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First Centennial Mic!7;2ge Corporation
ATTN: Final Documaat-Oohariment
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corpoiation
2471 West Sullivan Road

Aurora, IL 60506

630-806-7315

Title Order No.: LN22025358

LOAN #: 1322014278
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MORTGAGE

[MIN 1005246-1300175561-5
\ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provificd.in Section 18.

(A) "Security Insttument”  means this document, which is dated February 10, 2022, together with all
Riders to this document.

(B) "Borrower” ‘is - BRIAN L MICHALSKI, AN UNMARRIED MAN.

Borrower is the mortgagoer under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS fs the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F.0. Box
2026, Fint, MI 48501-2025, tel. (888) 679-MERS.
(D) “ender* is First Centennial Mortgage Corporation.

Lender is a Corporation, organized and existing under the laws of
lilinois. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) "Note® means the promissory note signed by Borrower and dated February 10, 2022, The Note
states that Bo‘ower owes Lender ONE HUNDRED THOUSAND AND NO/1QQ* * * *** > ¥+ ¥ dsdxwdywridaaddas
RN T ERE R EEEE S EEEEREREE RIS EIERE IR SRR SRR ERESR DOE}HFS(US $100,000-00 )
plus interest. Borrower has promised ic pay this debt in regular Periodic Payments and to pay the debt in full not iater
than March 1, 205z,

(F} “Property” meansré properly that is described below under the heading “Transfer of Rights in the Property.”

(5} “Loan” means the debt Zvidenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urde’ this Securily Instrument, plus interest.

(H} “Riders” means all Riders-J this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box ai arplicable]:

. Adjustable Rate Rider %/ Conrominium Rider .| Second Home Rider

.. Balloon Rider .. Planned Unit Development Rider ix] Other(s) [specify]

. 1-4 Family Rider .| Biwcelly, Payment Rider Fixed Interest Rate Rider
i V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and loca! statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law, as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assaciation Dues, Fees. and Assessments” means all dues, fees, assessments and other charges
thal are imposed on Berrower or the Property by a condomiivapi gssociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer”  means any transfer of funds, other th2s a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telgpnenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit amaccount. Such term includes, but is
not limited to, peint-of-sale transfers, aulomated teiler machine transactions! hansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section Si-ier: {i) damage to, or
destruction of, the Praperty; {ii) condemnation or other taking of all or any part of the Property: (iiiY conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissicns as to, the value and/er conditicn of tha Proparty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default’on, the Loan.
{Q) “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under.thz-Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.}) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers o ali requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower”  means any party that has taken fitle to the Property, whether or not that party

has assumed Borrower's cbligations under the Note and/or this Security Instrument.
AN
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and {ii) the performance of Berrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant anc convey 1o MERS (solely as neminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propesty located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction].
SEE ATTACHED LEGAL DESCRIPTION
APN #: 08-32-101-015-1032

which currently has the addreccof 840 Wellington Ave Unit 214, Elk Grove Village,
[Street] {City]
Hlinois 60007 ("Properly Address™):
[Zip Code]

TOGETHER WITH ali the improvements nuv/orinereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property./iilreplacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Propery.” Barrower understands and
agrees that MERS hoids only legal title to the interests griintec by Borrower in this Security Instrument, but, if necessary
to comply with law.or custom, MERS (as nominee for Leiidei end Lender's successors and assigns) has the right: to
exercise any or all of those interests, including. but not limitede4he right 1o foreclose and sell the Property; and to take
any action requirad of Lender including, but nct limited fo, releasiic’and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of s ostate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Ziaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use<and rion-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Hormwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges-and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymentza.due under the
Note and this Security Instzument shall be made in U.S. currency. However, if any check or other instrunieiit received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may requira that
any or all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
farms, as selected by Lender: (a) cash; (b) money order, {c) certified check, bank check, treasurer's check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality,. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials MK
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payment or pariial payment if the payment ar partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lerder need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
palance under the Note immediately prior to foreclasure. No offset or claim which Borrower might have now or in the
future against L.ender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrumeant.

2. Application of Payments or Proceeds.  Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing arder of priority: (a} interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shali be applied to each Pericdic Payment in the
order in which/t became due. Any remaining amounts shall be applied first to iate charges. second to any other amounts
due under this Sexurity Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late chargs dile, the payment may be appiied to the delinguent payment and the late charge. if more than
one Periodic Paymentis Guistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and-io e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to thequl! payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayr.ents shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurinss proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, ¢i change the amount, cf the Periodic Payments.

3. Funds for Escrow ltems,  Borrowzr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Furids® i provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over$is-Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propery 4t any; (¢} premiums for any and all insurance required by Lender
under Section ; and (d) Mortgage Insurance premiums, if.any, or any sums payable by Borrower to Lender in lieu of
the payment of Morlgage Insurance premiums in accord ance with the provisions of Section 16. These itemns are called
“Escrow ltems.” At origination or at any time during the termofine Loan, Lender may require thai Community Association
Dues, Fees, and Assessments, if any, be escrowed hy Borrewsar, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender ali notices ~i-amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Bzitower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lendsr-"unds for any or afl Escrow [tems at any time.
Any stich waiver may only be in writing. In the event of such waiver, Borrower sinail pay directly, when and where payalile,
the amounts dug for any Escrow ltems for which payment of Funds has beer.waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peiict &s Lender may reguire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be feemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agre2ment” is used in Section 8. If
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails io pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section & and pay such amaunt and Burrower shall then be
cbligated under Section 3 to repay to Lender any such amount. Lender may revoke the waive: as ‘0 any or all Escrow
ltems at any time by a notice given in accordance with Section 1§ and, upon such revccation, Burriwar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hoid Funds in an amount (a) sufficient fo permit Lender to apply t5a Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require undsr RESTA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federai Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verfying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
te pay Borrower any interest or eamnings an the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accerdance with RESPA. If there is a shortage of Funds hetd in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA. and Berrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

tJpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargos; Uiens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to the
Praoperty which caivatiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuraty Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay tham 'n the manner provided in Section 3.

Borrower shall proinstly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing fo the paymeantof the obligation secured by the lian in a manner acceptable to Lender, but only so iong
as Borrower is performing sucn r.greement; (b} contests the tien in good faith by, or defends against enforcement of the
lien in, legal proceedings wivich in lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only (nti. such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Security Instrumenti. If Lender determines that any part
of the Property is subject to a lien which ¢an adtain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tiiv 'cate on which that natice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may reguire Barrower to pay a one-timechiarge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the imorovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terri “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender recdires insurance. This insurance shall be maintained in
the amounts (including deductible ievels) and for the periods tha Zender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie'Irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrow=r's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flocd zone determination and
certification services and subsequent charges each time remappings or similar'chianges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsiple for ine'payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iisurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulz/ tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, o7 0wer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide.grzater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed oy Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shatl
bear interest at the Note rate from the date of disbursement and shali be payable, with such inferest, upon notice fram
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name {ender as martgagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shail name Lender as merigagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfactian, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings oh such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insurance proceeds and shall be the sole obfigation of Borrower. If the restoration or repair is not econcmically
feasible or Leiider's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the o'de’ provided for in Section 2.

If Barrower abanddny the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dues ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender riavnegotiate and settie the claim. The 30-day period will begin when the notice is given.
In eiher event, or if Lender eCouires the Property under Section 22 or atherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property. insofar as such rights are applicabie to the
coverage of the Property. Lender may us2 the insurance proceeds either to repair or restore the Property or to pay
amounts unpaig under the Note or this Security instrument, whether or not then due.

8. Occupancy. Barrower shall occupy, es@siish, and use the Praperty as Borrower’s principal residence within
60 days after the execution of this Security instrurrent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ococupancy,.unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatig ci.cumstances exist which are beyond Borrower's control,

7. Preservation, Mainienance and Protection of the Propeity) Inspections. Baorrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Barrower is residing
in the Property, Borrower shall maintain the Property in crder to preven® i Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thal rzpair or restoration Is not ecanomically feasible,
Borrower shall promptly repair the Property if damaged to avaid furlnsi deterioration or damage. If insurance or
condermnation proceeds are paid in connection with damage to, o the taking of ‘ine, Property, Borrower shall be responsible
for repairing or restoring the Property oniy if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payr.eits as the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Property, Bartower is not relfieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowernotice at the time of
or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application.  Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or consen gave materially
false, misteading, or inaccurate information or statements to Lender {or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations.conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Praperty and Rights Under this Secarity Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce faws or regulations), or (¢) Borrower has abandaoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed an or off. Aithough Lender may take action under this Section 2, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not surrenderine |2asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent af Lender, alter or amend the ground lease. If Berrower acquires fee title to the
Property, the leaselicli and the fee title shali not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums requircd)to maintain the Martgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende: ceases to be available from the mortgage insurer that previousty provided such insurance
and Borrower was required t0 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuier selected by Lender. if substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue to [1ay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffact. Lender will accept, use and retain these payments as a non-refundable
foss reserve in lieu of Mortgage Insurance. Sucti 10s3 reserve shail be non-refundable, notwithstanding the fact that the
Loan is uttimately paid in full, and Lender shall net'né required to pay Borrawer any interest or earnings on such ioss
reserve. Lender can no longer require loss reserve gayments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer (elecied by Lender again becomes avaiiabie, is obtained, and
Lender requires separately designated payments towara the premiums for Mortgage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and gorrower was required to make separately designated
payments toward the premiums for Martgage Insurance, Boiiower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss eserve, until Lender’s requirement for Mortgage
Insurance ends in agcordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 zitects Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Paatn) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Martgage insurers evaluate their total risk on ali such insurance in force fromditne <o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These zgre=ments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) t© these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds taat #1e.-mortgage insurer
may have available {which may incitide funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurei, Zny-other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might oe rharacterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morgage insurar's
risk. o reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not ertitie Borrower 10 any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may include the right 1o

AW
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receive certain disclosures, to request and obtain cancellation of the Morigage insurance, to have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearmed at the time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to resteration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptiy.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or renair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to #12 sums secured by this Security Instrument, whether or notthen due, with the excess. if any, paid to Borrower.
Such Miscellaneoy s Proceeds shall be applied in the order provided for in Secticn 2.

In the event of 4 tota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paits. teking, destruction, ot loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrdmnt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be recuced by the amount
of the Miscellaneous Proceeds muilplizd by the following fraction: (a) the total armount of the sums secured immediately
hefore the partial taking, destruction, 4r loss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lo3s in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructior, 4r inss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucrian, or less in value is less than the amount of the sums secured
immediately before the partial taking, destruction. ri loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after noticr. by Lender to Borrower that the Opposing Party (as defined
in fhe next sentence) offers to make an award 1o settle a clairis for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o puiiact and apply the Miscelianeous Proceeds either
to restoration or repair of the Property of to the sums secured by Znis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceltarcous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or ciéminzi, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has/otnurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that/In Lender's judgment, precludes
forfeiture of the Property or other materiai impairment of Lender’s interest in the Property o1 rights under this Security
Instrument, The proceeds of any award ar claim for damages that are aftributable to the impairmcnt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bsarjiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fargayment or
modification of amartization of the sums secured by this Security Instrument granied by Lender to Bormower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower ar any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor In Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dueg, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Lighility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Neote without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
under this Security Instrument. Borrower shall not be released frem Borrower’s obligations and liability under this
Security Instrument unless Lender agrees o such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purposec.of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attor’weys’ fees, property inspectian and valuation fees. In regard to any other fees, the absence of express
authority in this Securly Instrument to charge a specific fee to Borrower shall nct be construed as a prohibition on the
charging of such feeLender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject t¢ 2iavw which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges collectld O to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall bereduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrowsi which exceeded permitted limits will be refunded to Borrawer. Lender may
choose to make this refund by reducing the zrincipal cwed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn wid be treated as a partial prepayment without any prepayment charge
(whether or nat a prepayment charge is provicded ‘or under the Note). Borrower's acceptance of any such refund made
by direct payment fo Borrower will constitute a waivar.of any right of action Borrower might have arising out of such
avercharge. .

15. Notices . All notices given by Barrower or Lender ingannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actualiy delivered toBorower’s notice address if sent by other means. Notice
te any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower higs diesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charigr o address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reperia change of address through that specified
procedure. There may be only one designated notice address under this fecurity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maiio liender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cornedtion with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender/If any notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requireme 1t will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shalloe governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations containiza in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might axsiicitly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall not be construed as a prchilition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note runicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b} words in the singular shall mean and include the piural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to fake any action.

17. Borrower's.Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not Iimited to, those beneficial interests
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transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Alter Acceleratian. If Borrower meets certain conditions, Borrower shall have
the right to nava enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale ot ine Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify fortiie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: {a) pays Lender ail sums which then would be due under this Security
Instrument and the Nate s if no acceleration had occurred: (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrzd in enforcing this Security Instrument, including, but not limited to, reasonable aftcrneys’
fees, property inspection and viluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undei*this.Security Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security inatunient, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms,
as selected by Lender: (a) cash; (b} money orcer; {c) certifie¢ check, bank check, treasurer's check or cashier’s check,
provided any such sheck is drawn upen an institstion whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upor re'nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ~oseleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance.  The Note or a partial interest in the Note
(together with this Security instrument) can be sold one armcre times withoui prior nofice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) fiat-collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ican sorvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanyges of the Loan Servicer uprelated to a sale of
the Note. If there is a change of the Lean Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which Sayrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing:-if ie Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lesn servicing obligations to Borrower
wili remain with the Loan Servicer or be transferred to a successor Loan Servicer'and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionas either an individuat litigant
or the member of a class) that arises from the other party's acticns pursuant 1o this Security Instrument or that aileges
that the other party has breached any provision of, or any duty owed by reason of, this Securitv fig'tument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period afler the giving #1 such notice ta
take corrective action. If Applicable Law provides a time period which must elapse before certain action Lan be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
opportunity ta cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shail be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20.

21 Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents, materials
containing asbestos or formaidenyde, and radioactive materials; {b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
“Enviranmental Cleanup” includes any response action. remedial action, or removal action, as defined in Environmental
Law: and {d) an "Environmental Condition” means a condition that can cause, contribute to. or ctherwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten fo release any Hazardous Substanges, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due {0 the presence, use, or release of a Hazardous Substance, creates a
caondition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
apprepriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental La:vof which Borrawer has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiling, tedking. discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presen’e, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or is rotiled by any governmentat or regulatory autharity, or any private party, that any removai or
other remediation of any Hazarsous Substance affecting the Property is necassary, Borrower shall promptly take all
necessary remedial actions in‘acsordance with Environmental Law. Nothing herein shall create any obligaticn on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowarand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sl all giwve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Srcusity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwisel. The riotise shall specify: (a) the default; (b) the action required to
cure the defauli; (¢) a date, not less than 30 gays fram i e-date the notice is given fo Borrower, by which the default
must be cured; and (d) that failure to cure the default riv-ar bhefore the date specified in the notice may resuit in
acceleration: of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe right io reihstate after acceleration and the right to asserd
in the foreclosure proceeding the non-existence of a deiault or unv-other defense of Borrower 1o acceleration
and forectosure. If the default is not cured on or before the dats 'spacified in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Securily insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender.shiail be entitled to collect all expanses
incurred in pursuing the remedies provided in this Section 22, including, but no’ limiied to, reasonable attorneys’
fews and costs of title avidence.

23. Release. Upon payment of all sums secured by this Security Instrumeit, _ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr 2'tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby reieases and waives ali rights under
and by virtue of the lilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with’evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarics a Borrower's
expense fo protect Lender's inlerests in Borrawer’s coflateral. This insurance may, but need not, proteci Barrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with ihe ptacement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be more thah the cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

ﬂ 51 MMAME A 7O -7 )) (seal

BRIAN L MICHALSKI b DATE

State of ILLINCIS
County of COOK

This instruriert was acknowledged before me on Fﬁbﬂ“m‘?" 10y 2o2 z {date) by BRIAN L
MICHALSKI (name of parson/s).

{Seal)

; /ﬁ OFFICIAL SEAL
y LEON VAUGHN
- /L { Notary Public - State of Hllinols
My Commission Expires Feb. 11, 2024

Signature of Notary Public U \E

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Originator: Carolyn Litton

NMLS ID: 552578

- 1B Wy
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Exhibit A
PARCEL 1.

UNIT 214 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

SUBLOT A IN LOT5\IN THE FIRST RESUBDIVISION QF PART OF LOT 1 IN VILLAGE ON THE LAKE
SUBDIVISION (PHASE 1'), BEING A SUBDIVISION OF PART QF THE SOUTHWEST 1/4 QF SECTION 29 AND
PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCOEDING TO THE PLAT THEREQF RECORDED JANUARY 25,1971 AS DOCUMENT
NO. 21380121 IN COOK CUUNTYALLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 7C, DECLARATION OF CONDOMINIUM OWNERSHIP MADE
BY CHICAGO TITLE & TRUST COMPANY AS TRUS "EE UNDER TRUST NO. 53436, RECGRDED IN THE OFFICE
OF THE RECORDER QF DEEDS IN COOK COUNTY, ILLINOS, AS DOCUMENT NO. 21956371 TOGETHER
WITH AN UNDIVIDED 1.31 PERCENT INTEREST IN SAID ARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THER=CF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINQIS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS FOR VILLAGE
ON THE LAKE HOMEOWMERS ASSOCIATION EXECUTED BY CHICAGO TITLE AND TRUST COMPAN¥; A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 25,1965 AND
KNOWN AS TRUST NO. 21517208 AND AS CREATED BY DEED MADE BY CHICAGO TITLE AND TRUST
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 25,
1969 AND KNOWN AS TRUST NO. 53436 TO MARGARET A. ROSENWINKEL DATED JULY 28, 1972 AND
RECORDED SEPTEMBER 18, 1972 AS DOCUMENT 22055928 FOR INGRESS AND EGRESS OVER LOT 2
(EXCEPT SUBLOTS "A", "B" AND "C") IN VILLAGE ON THE LAKE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF SECTION 29, AND PART OF THE NORTHWEST 1/4 OF SECTION 32,
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TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
THEREOF RECORDED JANUARY 25,1971 AS DOCUMENT 21980121, IN COOK COUNTY, ILLINOIS,

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1, FOR PARKING PURPQOSES OVER AND UPON PARKING SPACE
147 AS DELINEATED ON SURVEY OF SUBLOT C ON LOT 1IN THE VILLAGE OF THE LAKE SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE NORTHWEST
1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAF'RECORDED JANUARY 25, 1971 AS DOCUMENT 21380121 IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ”A" TO THE DECLARATION OF GARAGE OQWNERSHIP RECORDED
IN THE OFFICE OF THE RECORDER QF DEEDS! IN COOK COUNTY, ILLINOIS AND AS ACCEPTED BY DEED
FROM CHICAGO TITLE AND TRUST COMPANY, TRUSTNO, 53436 TO MARGARET A. ROSENWINKEL
RECORDED SEPTEMBER 19, 1972 AS DOCUMENT 20553928, IN COOK COUNTY, ILLINOIS.

PIN: 08-32-101-015-1032

For Informational Purposes only: 840 Wellingtan Avenue, Unit 214, EivGrave Village, IL 60007
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of February, 2022
and iz inzorporated into and shall be deemed to amend and supptement the Mortgage,
Deed or Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to First Centennial
Mortgage Corpcration, a Corporation

(the “Lender”)
of the same date ana covering the Propenty described in the Security instrument and
located at: 840 Wellingtun Ave Unit 214, Elk Grove Village, IL 60007.

The Property includes a unit in, thasther with an undivided interest in the common
elements of, a condominium project Kiiown as: Village on the Lake 3

{the "Condominium Project”).
If the owners association or other entity whizh acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:'s ‘nierest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements
Pﬁﬁde in the Security Instrument, Borrower and Lender fuither covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Ba tower's abligations
under the Condominium Project’s Constituent Documents. The “Constituznt Documents”
are the: (i) Declaration or any other document which creates the Condomirium Project;
(i) by-laws; (i} code of regulations; and (iv) other equivalent documents. Eorrewar shall
pDromptly pay, when due, all dues and assessments imposed pursuant to the Consituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a genevaily
accepled insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singie Famly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "’é } ‘) \W\
Form 3140 1/01 Initials:

ICE Martgage Technology, Inc. Page 1 0f 3 F340RLU 0307
F3140RLU (CLS)
02/07/2022 09:56 AM PST
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Bormower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the rejuired coverage is provided by the Owners Assaociation policy.

Wha Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property
insurance-<nvarage provided by the master or blanket policy.

In the eveit-af a distribution of property insurance proceeds in lieu of restoration or
repair following a '235s to the Property, whether fo the unit or to common elements, any
proceeds payabie 1o Borrower are hereby assigned and shall be paid to Lender for
application to the simis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrower shali take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceedsof any award or claim for damages, direct or
consequential, payable to Borrower in coimection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by lender to the sums secured by the
Security Insirument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subd.vide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of ‘sihstantial destruction by
fire or other casualty or in the case of a taking by condemnation or eininent domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management'and assumption
of self-management of the Owners Association; or (iv) any action whicti wouid have the
effect of rendering the public Kability insurance coverage maintained by the Owners
Assagciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmnents
when due, then Lender may pay them. Any amounts disbursed by Lender underthis
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Singie Family--Fannie Mae/Freddie Mac UNIFORM ENSTRUMENTam )
Form 3140 1/01 Initials: &= X

ICE Mortgage Technalogy, Inc. Page 2 of 3 F3140RLU 01307
F3140RLU (CLS)
02/07/2022 09:56 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

[N /’\
A0 Mt /0T

BRIAN L MICAALSKI DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'w/ ) - \,{\l
Form 3140 1/01 Initials; ——— — ]
IGE Mcrigage Technology, ne. Page 3 of 3 F3140RLU 0307
F3140RLU (CLS)
02/07/2022 09:56 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of February, 2022 and is incorporated
into and shall be deemed (o amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to First Centennial Mortgage Corporation, a
Corporation

{the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

840 Wellingtor-Ave Unit 214
Elk Grove Vitiaar, IL 60007

Fixed tnterest Haie Rider COVENANT.  In addition 10 the covenants and agreements made in the Security
Instrument. Borrower ang Lender further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the oliawing:

( E } "Note" meansthe promissory note signed by Borrower and dated February 10, 2022,
The Note states that Borrower ¢wesender ONE HUNDRED THOUSAND AND NO/JQQ* *#*#*##xxsrdidana

LA R RN R LS R R R R R R R R R R R R R R R R R R R E R R R R E R R R E R R R EEEREER RN N

Dollars (U.S. $100,000.00 ) Dlug interest at the rate of  3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments ang topay the debt in full not later than March 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in this Fixed Interest Rate
Rider.

Do NSRS 0 oy

BRIAN L MICHALSKI DATE

IL - Fixed Interest Rate Rider Initials: @__l"j V\}
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