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TNOECC. ¢ GLOBAL SERVICES
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Prepared By:

MARTIN LIUBINSKE

FATRWAY MORTGAGE

5250 OILD CRCHARD BORL

SECRTIRE, I 60077

8479126580 MIN 100352411210430768

[Spac’ At ov2 This Line For Rerording Duta]

ALL OR PART OF THE PUR- AaASE PRICE OF THE PROPERTY IS PAID FOR
WITH THZ MONEY LOANED.

PURCHALZFE MONEY
MORTGAG
DEFINITIONS

Words used in multiple sectons of this document are defined be'ow and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag¢ of words used in this document are
alse provided in Secton 16,

(A) "Security Instrument” mecans this document, which is dated JANURRY 28, 2022

together with all Riders to this document.

{B) "Borrower" is

KEVIN THCHGSAKOUMH, UMNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Inscrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

2660501909
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(D) "Lender” is
FATRRAY TNDEPENDENT MORTGAGE OORECRATION

Lender is a CCRPORATEICON

organized and existing under the laws of THE STRIE OF TEXAS

Lender's address is

4201 MARSH 1ANE, CARROLIACON, TX 75007

(F) "Note" means the promissery note signed by Borrower and dated JANUARY 28, 2022
The Note states that Borrower owes Lender

TWO HIMDRED FIFTY SIX THOUSAND FIVE HINLDRED & NO/100

Dollars (718, $256,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Perfodic Pzyments and to pay the debt in full not later than FEERUARY 01, 2052

(F) "Propirty” means the property that is described below under the heading “Transfer of Righis in the
Property.”

(G)P" Irtjan“ micars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No(z, urd all sums due under this Security Instrument, plus interest,

{H} "Riders” means al' Piders fo this Security Instrument that are executed by Borrower. The following
Riders are 1o be executec ';j Borrawer [check bax as applicable]:

] Adjustatle Rate Rider ‘_; Cendominium Rider [ Second Home Rider
Balloen Rider [ Planned Unit Development Rider [114 Family Rider
VA Rider s weelly Payment Rider

[ Otherfs) [specifyl

(I} "Applicable Law" means all controliirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [(pat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assaeirients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propaiychy a condominium association, homeowners
assaciation or similar organization.
{K) "Electronic Funds Transfer" means any transfer of \urds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated threugl an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruet, or authriize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poit‘oi sale transfers, automated teller
machine transactlons, transfers initiated by tclephone, wire transfeis “ard auwtomated clearinghouse
transfers.
{L) "Escrow Items" means those items that are described in Section 3.
{M) "Miscellaneous Proceeds” means any compensation, settlement, award of Gam~ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Saction 5) for: {i)
damage to, or destruction of, the Property: {ii) condemnation or other taking of all Or cny part of the
Property; (iif} conveyance in Lieu of condemnation: or {iv) misrepreseniations of, or omiwsions as to, the
value andfor condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or-default on,
the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Settlement Procedures Act (t2 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regalation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
2660501909
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in this Security Instrument, "RESPA" refers (o ull requirements and restrictions that are imposed in regard
to a "federally related morigage Ioan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

{(Q) "Successer in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i)} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and [.ender's successors and assigns) and to the successors and
assigns 0T MERS, the following described property localed in the County of
OOCK

[N=ime: of Recording Jurisdicilon]:
SEF IEGAL OTSCRIPTION ATTACHED HERETQ EBY EXHIBIT AND MADE A PART HEREOR
FOR ALL PIPOSES.

Parcel ID Number;

02-08-407-007-0000

which currently has the address of 1725 W FHANS GLEN DR {Street]
PAIATINE [Cityl , Llizcis 60067 [Zip Code} ("Property Address"):

TOGETHER WITH all the improvemenis acw or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafora part of the properfy. All replacements and
additions shall also be covered by this Security Instrumest All of the foregoing is referrad to in this
Security Instrument as the "Property.” Borrower understanas in< agrees that MERS holds only iegal title
to the interests granted by Bosrower in this Security Instrument, bac, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any
or all of those interests, including, but net limifed to, the right to ferrciuse and sell the Property; and to
take any action required of Lender including, but not limited to, relcasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstatc hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unercumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2as-non-uniform
covenanis with limlted variations by jurisdiction to constitute a uniform security instrument-cuvaring real

roperty,
PP UI{I[FORM COVENANTS. Borrewer and Lender covenant and agree as  follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenccd by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

2660501509
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payrments
due under the Note and this Security Instrument be made in one or more of the following ferms, as
selected by Lender: (a) cash; (b) money order; (c) cedtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or at
such other location as may be designated by Lender in accordance with the rotice provisions in Section 15.
Lender may return any paymest or partial paymeat if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest or urapplied funds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan cuirsor: If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds orcatrz-them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance ‘wnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in #a¢ future against Lender shall relieve Borrower from making paymenis due under
the Noie and this Securif» instrument or performing the covenants and apreements secured by this Security
Instrument.

2. Application of Payavais or Proceeds. Except as otherwise described in his Section 2, all
payments accepied and applied by Leider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal e cader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymsot.in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secons 14 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Ncte.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the-p>yment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment iz.wristanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymerisif, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the pryviient is applied 1o the full payment of one ar
mare Periodic Payments, such excess may be applied to any jate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in Zue Note.

Any application of payments, insurance proceeds, or Miscelianeors Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amouy.. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on tie uay Periodic Payments are due
under the Note, until the Nate is paid in full, a sum (the "Funds") to proviic Tei payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over thi: Security Instrument as a
licn or encumbrance on the Property; {b) leasehold payments or ground renis on the Troperty, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (¢) Martgage Insurance
premiums, if any, or any sums payable by Bocrower to Lender in Hew of the pay:nelt of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are/c=5ied “Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require tha! “ommunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalf pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may oaly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall [or all purposes be deemed to
he a covenanl and agreement contained in this Security Instrument, as the phrase “covenant and agrecrment”
is wsed in Section 9. IT Borrower is obligated to pay Escrow Items direcily, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section B to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in
acrordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colfect and hold Funds in an amount (a) sufficlent to permit Lender 10 apply
the Fund: ai the time specified uader RESPA, and (b) not to exceed the maximum amcuni a lender can
requir¢ urcer RESPA. Lender shall estimate the amount of Funds due oa the basis of current data and
reasonable estimates of expenditures of fulure Escrow lems or otherwise in accordance with Applicable
Law,

The Furds skall be held in an iostitution whose deposits arc insured by a federal agency,
instrumentality, oi ectity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar'Pank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA, Veénder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun’, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable T.aw peimrits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inlerest 1o e paid on the Fuuds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender soall_sive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RUSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Boiravier as required by RESPA, and Borrower shall pay to
Lender the amount neeessary to make up the shortage o accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heidinascrow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Rorrower shall ray to Lender the amouat necessary to make
up the deficiency in accordance with RESPA, but in no more thar-12 monthly payments.

Upon payment in full of all sums secared by this Security Insaumweni, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions
atiribuiable to the Property which can attain priority over this Security Inurvinent, leasehold payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees' and Assessments, if any. To
the extenl that these items are Escrow [tems, Borrower shall pay them in the manyer provided in Section 3,

Borrower shall prompty discharge any lien which has priority over this Securiy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a in2nner acceptable
to Lender, hut only so long as Borrower is performing such agreement; (b) contests the'tina in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opin‘on opesate to
prevent the enforcement of the lien while those proceedings are pending, but only umil suck zioceedings
are concluded; ur {c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2660501909
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lien. Within L0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seclion 4.

Lender may require Borrower (o pay a one-ime charge for a real estale lax verification and/or
reporting service used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower to pay, in connection with this Loan, eiiher: (a) a one-time charge for flood zone
deternination, certification and {racking servives; or (b) a one-time charge for flood zone determination
and cerdfiCa¥on services and subsequent charges each time remappings or similar changes cccur which
reasonably inigpe affect such determination or certification, Borrower shall also be responsible for the
payment of 2i¢ fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2o7e determination resulting from an objection by Borrower.

if Borrower fails i0) maiatain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's_opton and Borrower's expense, [ender is ander no obligation to purchase any
particular type or amount of ‘ceverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or fiability and might provide jreater or Yesser coverage than was previously in effect. Borvower
acknowledges that the cost of the insprance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have olt2lo=d. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuzed by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disburscmeit and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender aad scpewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stopiard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sl ‘have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give @ Lender all receipts of paid premioms and
renewal notices. [f Borrower obtains any form of insurance civerage, not otherwise required by Lender,
for damage o, or destruciion of, the Property, such policy shall iGciwde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the invarence carrier and Lender. Lender
may make prool of toss If not made promptly by Borrower. Unless Lendes ard Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance vvas‘required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ~conomically feasible and
Lender's scourity is not lessened. During such repair and restoration period, Lender sual!l have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prorerty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shal' be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymeit ot in a series
of progress payments as the work is compleied. Unless an agreement is made in writing or Appicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shal! not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is noi economically feasible or Lender's secucity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided €or in
Jection Z.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Propexty or
to pay arnunts unpaid under the Note or this Security Instrument, whether or not then due.

€. Oucupancy. Bormrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrées in. writing, which consent shall not be unreasonably withheld, or unless extenuaiing
circumstances exi.t which are beyond Borrower's control.

7. Preservatioa, lvaintenance and Protection of the Property; Inspectons. Borrower shalf not
destroy, damage or im2ir the Property, alfow the Properiy to deterioraie or commit waste on the
Property. Whether or not Banower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propery from deteriorating or decreasing in value due to its condition. Unless it {s
determined pursuant to Sectiom 5 <nax, repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cvnrestion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioriay the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds foi {he repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If he insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is noi-relieved of Borrower's pbligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirivs/vjon and inspections of the Property. ].f it has
reasonable cause, Lender may inspect the interior of the imyrivements on the Property. Lender shal] give
Borrower notice at the time of or prior to such an interior inspecfian specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in dciault if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratc jtormation or statements to Lender
{(or failed to provide Lender with material information} in consiectiop” with the Loan. Material
represeniations include, bu¢ are not limited to, representations conceming Sorcower's occupancy of the
Praperty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under thns Secucity Instrument. If
{a) Borrower falls to perform the covenants and agreements contained in this Securiiy Inutrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property zad 'ar rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation i forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or 1o exforic laws or
regulations), or (c) Borvower has ahandoned the Property, then Lender may do and pay for vwnatever is
reasonable or appropriate to pratect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ihe Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2660501909
ILLlNOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 2014 1/01

A A




2205407360 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or otf. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no lability for not taking any or all
actions autherized under this Section 8. :

Any amounts disbursed by Lender under this Section 9 shall become additionaf debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting

ayment.
P yml[‘ this Security Instrument is on a leasehold, Borrower shall comply with all the provisioos of the
lease. If Borrower acquires fee title to the Property, the leaseheld and the fee tide shall not merge wnless
Lender ~grees to the merger in writing.

19, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower 2na!l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Martgage Jusurance coverage required by Lender ceases to be available from the mortpage insurer that
previously previdid such insurance and Borrower was required to make separately designated payments
toward the prem’uwws for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantiall,” equivalent to the Morigage Insurance previeusly in effect, at a cost substantially
equivalent to the cost’ tr Barrower of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selec’id by Lender, If substantially equivalent Mortgage Iosurance coverage is not
available, Borrower shall coatinue to pay to Lender the amount of the separately designated payments that
were due when the insurance roverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender cgain becomes available, is obtained, and Lender requires
separately designated payments toward the promiw=:c for Mortgage Insurance. If Lender required Mortgage
Insurance as a candition of making the Loan zad Lorrower was required to make separately designated
payments toward the premiums for Morigage Insviaice, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to prevele a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance it any written agreement hetween Borrower and
Lender providing for such termination or until termination 3 vaquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the r7ce_provided in the Note.

Mortgage Insurance reimburses Lender (or any entityfiat purchases the Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Botower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance i €rrce from time to time, and may
enter into agreements with other parties that share or modify their risk, arieduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and (e other party (or parties) to
these apreements. These agreements may require the mnrlﬁlnie insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funas obizined from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another hizaric any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may recetve (directly or indirecitv} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgag: [isurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such asreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a siare of the
premiums paid ¢o the insurer, the arrangement is often termed "captive reinsurance." Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

WA
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, {0 request and obtain cancellation off the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the dme of such cancellation or
termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is ped, such Miscellaneoaus Proceeds shall be applied to cestoration or repair of
the Property, il the restoratlon or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs um! restoration in a single dishursement or in a serles of progress payments as the work is
completed: Vnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellan<ovs-Proceeds, Lender shall not be required Lo pay Borrower any interest or earnings on such
Miscellaneous 2raceeds. If the restoration or repair is not economically Feasible or Lender's security would
be lessened, t%: Miscellaneous Proceeds shall be applied {o the sums secured by this Security Instrurmeant,
whether or not thon rJve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order riov/ded for in Section 2. :

In the event of @ ‘otal taking, destruction, or loss in value of the Pr{tngeny, the Miscellameous
Proceeds shall $e applizi to the sums secured by this Security Instrwment, whether or not then due, with
the excess, if any, paid to Burrower.

In the event of a partial@'ang, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelv pefore the partial taking, destruction, or loss In value is equal {o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruciion, or [pss in value, urless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument stall) be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) th=-total amount of the sums secured immediately beforc the
partial taking, destruction, or loss in valie diided by (b) the fair market value of the Property
immediately before the partial taking, destructiol;, or'loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, sricss in valuc of the Property in which the fair market
value of the Property immediately before the partic!.Zaking, destruction, or loss in value is less than the
amount of the sums secured lmmediately belore the pazdzl {aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not ihe sums qire then due.

If the Properly is abandoned by Borrower, or if, 20, nofice by Lender 1o Borrower that the
Opposing Party (as defined in the next scntence) offers to make 1in avard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date 1= pudce is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration Oc repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opporing/farty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bediowor has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Property or other material iripaiiment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure cucb a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action cr jrrceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property <t oter material
impairment of [.ender's interest in the Property or rigits under this Security Instrument. Tie jraceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in 12¢ Preperty
are hereb miﬁi‘ed and shall be paid to Lender,

All ‘Miscellaneous Proceeds that are not applied te cestoration or repair of the Property shall be
apylied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

2660501809
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings agzainst
any Successor iz Interest of Borrower or 1o refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigght or
remedy including, without limitation, Lender's acceptance of paymenis from ihird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer™): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property undér the
terms of this Security Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrumzat;, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-arcommodations with regard to the terms of this Security Instrument or the Note without the
co-sigoes's consent.

Subjec. t the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obZgaions under this Security Instrument in writing, and is appmvedﬂli{ Lender, shall abtain
all of Borrower's nighis and beneflis under this Security Instrument. Borrawer shall not be released from
Borrower's obligations 2. liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenanis :nd agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefii e surcessors and assigns of Lender.

14, Loan Charges. L:nder-may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bw. noi limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abscoe.of express authority in this Securlty Instument 10 charge a specific
fee to Borrower shall not be construed as a.orchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this sGecurliy Instrument or by Applicable Law.

If the Loan is subject to a law which s#« waximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected r< i be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums alres.dy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cucuse to make this refund by reducing the principal
owed under the Note or by making a direct paymeni ¢ Rorrower. If a refund reduces principal, the
reduction will be treaied as a partial prepayment withore uny prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower ‘s -acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any rignt of ~con Borrower might have arising out
of suc{?:vercharge.

15. Notices. All notices given by Borrower or Lender in connzction with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securiy Instrument shall be deemed to
have been given o Borrower when mailed by first class mail or when actially delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitut= notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall he the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrover shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure fov: rerorting Borrower's
change of address, then Borrower shall only report a change of address through that sreciiied procedure.
There may be only onc designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Leuder's address
stated herein unless Lender has designated another address by nolice to Borrower. Any totice in
conneclion with this Security Instrument shalf not be deemed to have been piven te Eender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

2660501909
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to antz requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18 /Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those kep=ficial interests (ransferred in a bond for deed, coniract for deed, installment sales contract or
escrow agre=m.rt, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or 71y part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural percon and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument. However, this_option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thi, ontirn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less twpy 30 days from the date the notice is given in accordance with Section 15
within which Bosrower must pay «il sums secured by this Security Insttument. I€ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nadcr. or demand on Borrower.

19. Borrower's Right to Reinstite Alter Acceleration. If Borrower meefs certain conditions,
Borcower shall have the right to have enfre cinent of this Security Instrument discontinued at any {ime
prior to the earliest of: (a) five days before sale-ol the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable ".aw might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouia e Aue under this Security Instrument and the Note
as if no acceleration had occurred; () cures any defauli-0f any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inc*as.ag, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees lucrrr2d for mfaiurpose of protecting Lender's
interest in the Property and rights under this Security Instrunient; 27:.3.{d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by tuie Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lencer pay require that Borrower pa
such reinstatement sums and expenses in one or more of the following furms, as selected by Lender: (5
cash; (b) money order; (c) centified check, bank check, treasurer's check or iashier's check, provided any
such check is d):awn upon an institution whose deposits are insured by a federa’ agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upea reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occucr:d. However, this
right to reinstate shall not apply in the case of acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a'purtial interest in
the Note (together with this Security Instrument) can be sold one or more times without prie= notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) (ha! collects
Perfodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA

2660501909
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage koan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Sexvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned 1o any judicial action (as eithcr an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take torrective adlion. If
Applicable Law provides a time peciod which must elapse before certain action can be taken, that (ime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provicio:s.of this Scction 20,

21. Hazardors Substances. As used in this Section 21: (a}) "Hazardous Substances” are those
substances definec ac #axic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: rasoline, kerosene, other flaimmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{h) "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or envipinmental protection; {¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removzl action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition thet. c2n cause, contribuie to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit thz nicsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazacd »us Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting ihe Property (a} that is in violadon of any Environmental
Law, (b) which creates an Environmental Conditen or (c) which, due fo the presence, use, or release of a
Hazardous Sabsiance, creates a condition that advess<y affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, o7 siarage on the Property of small quantities of
Hazardous Substances that are generally recognized to pe-arpropriate {0 normal residential uses and to
maintenance of the Property {mcludlng, bui not limited to, haze¢dsus substances in consumer products),

" Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or priva'e parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrowee wos actual knowledge, (b) any
Environmental Condition, including but not imiied to, any spilling, leaning, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the jiresence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrawer learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal-uz other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall pronynthy toke all necessary
remedial actions in accordance with Environmental Taw. Nothing herein shall create an, cbligation on
Lender for an Environmental Cleanup.

2660501509
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Burrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior io
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c} a date, not less than 30 days from the date
the notice Is given to Borrower, hy which the default must be cured; and {d) that failure to cuxe the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert im the
foreckosure proceeding the non-existence of a default or any other deferise of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at jts
oplion riay require immediate payment in full of all sums secured by this Security Instrtsment
without $.rther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatit?ed to collect all expenses incurred in pursulng the remedies provided in this Section 22,
induding, (w, pat limited to, reasonable attorneys’ fees and costs of fitle evidence,

23, Ruzuse. Vipon payment of all sums secured by this Security Insttument, Lender shall release this
Security Instrument.’ Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securiyy Zuctrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable E.aw.

24. Waiver of Homes’ead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue-ofine Illinois homestead exemption laws.

25. Placement of Collateral Prutection Insurance, Unless Borrower grovides Lender with evidence
of the insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lencler’s inierests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesis. The' cnvorage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mad¢ ;gainst Borrower in connection with the collateral. Borrower
may laier cancel any insurance purchased by L<ndei, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Dorivwer's and Lendes's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsio’e for the costs of that insurance, including intcrest
and any other charges Lender may impose in conneciizn with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurarce. The costs of the insurance may be added to
Bomrower's (tal ouistanding balance or obligation. The costs ol t%a insurance may be more than the cost of
insurance Borrower may he able 1o obtain on its own.

2660501909
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained iny this
Security Instrument and in any Rider executed by Borrower and recorded with it.

) 4 —‘1’ (Seal)

KEVIN THONGSAKOUNH -Borrower

(Seal)

-Barroraar

N, {Seal)

-Borrower

(Seal)
-Botrower

- (Seal)

Bravower

(Seal)

{Seal)

-Barrowar

(Seal)

2660501909
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STATE OF IL 0 Od’('/
m& 0o LLLY‘L o

state du herebry certify that
KEVIN THORNGEAKOUNH

County 53:

, @ Nolary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurment,
appearcd before me this day in person, and acknowledged that be/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this Q y day of JRNURRY . 2022

$1€ 195

My Commission Expires:

N il
OFFIC AL SEAL
MARIQLL/NA
NOTARY PUBLIC, 5TATE OF HLNOIS
MY COMMISSHON EXPIREG & 82025

Natary Public

LOAN CRIGTMNATTCN ORGANIZATICN: FAIRWAY INDEPENDENT MORTGAGE &
MMLS ID: 2289

LOAN (RTIGINATCR: ARTHUR J JATHNO

MMLS ID: 223052

2660501909
lLIJNO!S Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

SA(IL) (1302}.00 Page 15 of 15

UMK BRI




2205407360 Page: 17 of 20

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of JANUARY
2022 , and is incorporated into and shall be deemed to amend and supplement the
Mortgace, Deed of Trust, or Security Deed (the "Security instrument") of the same date,
given-oy.tae undersigned (the "Borrower”} to secure Borrower's Note to
FAIRWAY WOEPENDENT MORTGAGE CORPORATION

(the "Lender") ‘of the same date and covering the Property described in the Security
Instrument and locatrd at:

175 W ETHANS GLEN DR, PALATINE, ILLINOIS 60067
[Property Address]

The Property includes, but is‘nct limited to, a parcel of land improved with a dwelling,
together with other such paruels_and certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNT" "W WHICH THE PROPERTY IS LOCATED

{the "Declaration”). The Property is a party of a planned unit development known as

ETH/NS GLEN
[Name of Planned Uit -Develapment]

(the "PUD"). The Property also includes Borrower's init2cest in the homeowners association or
equivalent entity owning or managing the common drcas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds i Borrower's interest.

PUD COVENANTS, In addition to the covenants ano agreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as <cllows:

A. PUD Obligations. Borrower shall perform all of Barrower's suligations under the PUD's
Constituent Documents. The "Constituent Decuments” are the (i} fieciaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any by-laws or other rules or regulations of the Oviners Association.
Borrower shall promptly pay, when due, ali dues and assessments imposed persuant to the
Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, wito-2 generally
accepted insurance carrier, a “master” or "blanket” policy insuring the Propety wrhich is
satisfactory 0 Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, harards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

2660501909
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage is
providesi by the (wners Assaciation policy.

Vvhot Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower =hall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the event 'of a distribution of property insurance proceeds in lieu of restoration or
repair following a Iese to the Property, or to comman areas and facilities of the PUD, any
proceeds payable tn_2urrower are hereby assigned and shall be paid to Lender, Lender shall
apply the proceeds ta thr sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paw’’'to Borrower.

C. Putlic Liatility Insuranze. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatien maintains a public liability insurance policy acceptable in
form, amount, and extent of coverzJ2.to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in cnnection with any condemnation or other taking of all
or any part of the Property or the commor areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hoiely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the atins secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Barrawer shall not/ rxcept after notice to Lender and with
Lender's prior written consent, either partition or subd’vide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandomment or termination required by
law in the case of substantial destruction by fire or other casialty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to ary provision of the "Constituent
Documents” if the provision is for the express benefit of <erder; (i} termination of
professional management and assumption of self-management of e Owners Association; or
(iv) any action which would have the effect of rendering the public liahifily insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments ahen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Linless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from {h date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PLID Rider.

L?, ’TZ-' {Seal) (Seal)

KEVIN THONGSAKOUNH Bamouser -Bomower
AJ (Seal) {Seal)

~Bomower ~Bomwower

{Seal) {Seal)

~Bormoveer -Barrower

__ (Seal) (Seal)

-Bob W -Barrowen

. 2660501909
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02-08-407-007-0000

LOT 73, IN ETHANS GLEN WEST SUBDIVISION, BEING A PART OF THE SOUTHEAST QUARTE R OF
SECTION 8 AND THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 23,
2002 AS DOCUMENT NO. 0021038629, IN COOK COUNTY, ILLINOIS.

Legal Description 2021-1018884-PN/17



