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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID §3402

This Instrument wis prepared by:
CALIBEPR HOME LOANS, INC.
1525 S/6FLT LINE ROAD
COPPELL, TX 75019

=~ [Space Above This Line For Recording Data]

Loan Number 9758074034
MERS Number 100820997580740341

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ars-defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A)  "Security Instrument” means this document, whichis dated FEBRUARY 18, 2022, together with all
Riders to this document.

(B} "Borrower" is NISHAN GILMET, A SINGLE MAN;._Sorrower is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. WELRS. is a separate corporation that is
acting $olely as a nominee for Lender and Lender's successors and assigns. MELRS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of el ware, and has an address and
telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(1) "Lender" is CALIBER HOMI LOANS, INC.. Lender is 2 CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPCEL L, TX 75019,

(E)  "Note" means the promissory note signed by Borrower and dated FEBRUARY 18,2822, The Note
states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND SEVEN HUNLRED FIFTY
AND 00/100THS Dollars (U.S. $308,750.00) plus interest. Borrower has promised to pay this (ebLin regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2052.

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property,"

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider Condominium Rider 0 Second Home Rider

O Baltoon Rider U Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider 0 Manufactured Home Rider
0 Leaschold Rider O Revocable Trust Rider

(Iy ~ "Applicable Law" means all contolling applicable federal, stats and local statutes, regulations,
ordinances and administrative rules and orders (that have the ellect of law) as well as all applicable final, hon-
appealablejudicial opinions.

()  "Cemravnity Association Dues, Fees, and Assessments” means all dues, fees, assessments und other
charges that ax¢ iwiaposed on Borrower or the Property by a cofidominium association, homeowners association or
similar organizaiian

(K} "Electronic Furds Transfer” means any transfer of funds, other than a fransaction originated by check,
droft, or similar paper/nstrument, which is initiated through an electronic terminal, teleplionic instrument,
computer, or magnetic-tape 50 as to order, instruct, or authorize a financial institution to debit or credit an
accounnt, Such term includes, ouf is-aot limited Lo, paint-of-sale transfers, automiated teller machine transaciions,
transfers tnitiated by telephone, vre transfers, and antomated clearinghouse transfers.

(L)  "Escrow Items" means thos: itetas that are described in Section 3.

(M) "Miscellancous Proceeds" meuis eny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proce«(is paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (ii) conde:onation or other taking of all or any part of the Property: (iii)
conveyance in liew of condemnation; or {iv) misreprasuntations of, or omissions as (o, the value and/or condition
of the Property.

(N}  "Mortgage Insurance” means insurance protectin s Lender against (e nonpayment of, or default on, the
Loan.

() "Periodic Payment" means the regularly scheduledamoynt due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrimant,

(P)  "RESPA" meuns the Real Estate Seftlement Procedeces Aet (12 US.C. § 2601 et seq) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they migaf-be amended from time to time, of
any additional or successor legislation or regulation that governs the szipe-subject matier.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions. st Are imposed in regard to a
"lederally related mortgage loan” even if the Loan does not qualify as & "federally celated mortgage loan™ under
RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumnt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrinnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the sucecssors and assigns of MERS the
lollowing described property located in the __County {Type of Recording Jurisdiction] of  COQK
[Name of Recording Jurisdiction]:

LLLINOIS--Single Family--Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 34 1/01 (page 2 of 13 pages)

U 1111 1T

2F P




2205540070 Page: 4 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currently has the address of 2614 N CLYBOURN AVE, UNIT #411
[Street)
CHICAGO , Minois 60614-1038 {"Property Address"):
[City] [Zip Code}

TOGETHER, WITH all the improvements now or hereafter erecled on the property, and all casements,
appurtenarices, and fixtures now or hereafter o parl of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”  Borrower understands and agrees that MRS holds only legal tifle 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lenderand Lender's successors and assigns) has the right: fo exercise any or all of those interests, including, but
not limited v, the right to forectose and sell the Praperty; and to take any action required of Lender including,
but not limited fo_releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage  geant and convey the Property and that the Property is unencumbered, except for
encumbrances of recoid, Uorrower warrants and will defend generally the title to the Property against all claims
and deriands, subject to arirencumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaiians hy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

L. Payment of Principal, Intereit. %serow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principul of, and int=rest-0n, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursnant to Section 3.
Payments due under the Note and (his Security Instrutaent shall be made in U.S, currency. However, if any
check or other instrument received by Lender ag payweniunder the Note or this Seeurity Instrument is refurned
to Lender unpaid, Lender may require that any or all subscquent payments due under the Note and this Security
Instrument be made in one or more of the following forms, 45 selected by Lender: (a} cash; {t) money order; (<)
certilied check, bank check, treasurei's check or cashier's check, nrovided any such check is drawn upon an
institution whose deposits are insured by 4 federal agency, instrementatity, or entity; or (d) Flectronic Funds
Transfer.

Payments are deemed received by Lender when received at the wocation designated in the Note or at such
other lecation as may be designaled by Lender in accordance with the notice irovisions in Section 15, Lender
may relum any payinent or partial payment if the payment or partial payments-are4nsuificicnt to bring the Loan
current. Lender may accepl any payment or partial payment insufficient to tiriag the Loan current, without
waiver of any rights hereunder or prejudice o its rights to refuse such payment or pertial payments in the future,
but Lender is not obligated to apply such payments at the time such payiments are accented, If each Periodic
Payment is applied as of its scheduled due date, then Lender necd not pay interest on unaneiedfunds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, £ Baciower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Beitower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediat :ly prior
to foreclosure. No offsct or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tnstrumen,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the
Note; (b} principal due under the Note; (c) amouits due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became duc. Any remaining amounts shall be applicd first to late
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charges, second o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applicd to the deliniquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess cxists afler the payment is applied to the [ull payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Volunfary prepayments shall be applied first 1o
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periodic Payments are due under
the Nots,un‘il the Note is paid in fil], a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessimeiils and other items which can attain priority aver this Security.Instrument as a lien or encumbrance
on the Propecty; (b) léaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by BorrowCr.fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 40, These items are called "Escrow Items." At erigination or at any time dusing the term
of the Ldan, Lender may riauire that Community Association Dues, Fees, and Assessmerits, if any, be escrowed
by Borrower, and such dues, tees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender ail notices of amounts-t b¢ paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrows:'s obligation to pay the Funids for any or afl Escrow Items. Lender may
waive Borrower's obligation to pay 13 Lender Funds for any or all Escrow Ttems av any-time. Any such waiver
may only be in wiiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Itemis for wllich payment of Funds has been waived by Lender and, if Lender
requires, shall fumnish o Lender receipts evifencing such payment within such time period as Lender may
require. Borrower's obligation to make such paymiints and to provide receipts shall for all purposes be deermed
to be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreement” is
used n Section 9. If Borrower is obligated to pay Eseruw Ttems dieectly, pursuant fo a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender muy exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 /12 pay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a ‘netize given in accordance with Section 15 and,
upen such revocation, Borrower shall payto Lender all Funds, and in s1Ci dmounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) saficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} riot to exceed the maximurii 2(nount a lender can require under
RESPA. Lender shall estimate the amount of Funds. due on the basis of current deia aid reasenable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal arency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) ol.in.avy Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the tirhe. pscified under
RESPA. Lender shall not charge Borrower for holding and applying ihe Funds, annually analyziig the escrow
aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applizable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that interest shal] be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting of the Funds as required by RESPA,

If theté is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account Lo Borrower
for the excess funds in accordance with RESPA. Tfthere s a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay o Lender the amount

ILLINOIS--Singte Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3414 1/01 (page 40f'13 poges)
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necessary to make up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lendet the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and itmiposilions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments ar ground rents on the
Property, if any, and Community Association Dues, Fees, dnd Assessments, il'any. To the exient that these
items are Escrow Items, Borfower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender ut only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
delends agoliist enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enlorcement of Ihe lien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. Tf Lenfer determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumet, “ender may give Barrower a notice identifying the lien. Within 10 days of the date on
which thal notice is given, Rorrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrguir ta pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against loss by fire, hazurds included within the term "extended coverage," and any other
hazards including, but nol limited to, earthgusies and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounds (meluding deductible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shiad e chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exrzised unsgasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flaod zone detérrinition and certification services and subsequeny
charges: each time remappings or similar changes oceur which tvasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any tees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone datermimation resulting from an objection
by Borrower.

It Borrower fails to maintain any of the coverages described above, [énder may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is yuder no obligat.on o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or lability
and might provide greater or lesser coverage than was previously in cffect. Borrower ackiow!erzes that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrswsr could have
obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional ddot o Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nate rate front e date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If
Lender requires, Borrower shall promptly give to Lender all reeeipts of paid premiums and renewal notices, 1f
Borrower oblains any form of insurance coverage, not otherwise required by Lender, for damage (o, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwiss agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to.
restoration or repair of the Property, if the restoration ot repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lerider may disburse proceeds
for the repairs and restoration in a single paynient or in a series of progress payments as the work is comgleted,
Unless an agreement is made in writing or Applicable Law requires inferest 1o be paid on such insurance
proeceds, Lender shall not be required o pay Borrower any interest or earnings on such proceeds. Fees for
public adusters, or other third parlics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be thesole obligation of Borrower. If tlic restoration of repair is not economically feasible or Lendet's
security wouid e lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheiner or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order priwided for in Scetion 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available tisurance claim
and related matters. If Berrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to seitle a slaim, then Lender may negotiate and settle he claim. The H)-day period will
begin when the notice is givet.In'rther event, or if Lender acquires the Praperty under Section 22 or otherwise,
Borrower hereby assigns to Lender (5 Rorrower's rights to any insurance proceeds in an amount not to exceed
the ameunts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of unearned plewiums paid by Borrower) under all insurance palicies covering the
Property, insofar as such rights are applicible to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Propeity o to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estaclisheoand use (he Property as Borrower's principal residence
within 60 days after the execution of this Security Inetvinent and shall continue to gecupy the Property as
Borrower's principal residence for at least one vear after the'd-te of oecupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, Or'imless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propzcvy: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorateor commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintdi the Property in order to prevent the
Property [rom deteriorating or decreasing in valne due to its condition. Un’essit is determined pursuant fo
Sectien 5 that repair or restoration is not economically feasible, Borrower shall prowiptly repair the Property if
damaged to avoid further deterioration or damage. [f insurance or condemnation preceads are paid in cannection
with damage to, or the taking of, the Property, Borrower shall be respansible for repriniue or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse procseds for the repairs
and restoration i 4 single payment or in a series of progress payments as the work is vopipleted, If the
insurance ot cetndemnnation proceeds are not sufficient to repair or restore the Property, Borrower 5 bot relieved
of Borrower's obligation for the completion of such repaie or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reagonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the (ime of or prior to such an interjor mspection specifying such reasonable cauge,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrawer or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Eender
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with matertal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Seeurity Instrument. If (2)
Borrower fails to pertorm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceading that might significantly affect Lender's interest in the Property and/or rights ‘under thig Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitare, for enforcement of a
lien whicli may allain priority over this Security Instrument or o enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can mebude, but are not
Limited to: (a) paying any sums secured by a lien whicll has priarity over this Security Instrument; (b) appearing
in court; and (¢} paving reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Securityins rument, including its secured position in a bankrupicy proceeding, Securing the Property includes,
but is not }inited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drgin vater from pipes, eliminate building or ofher code violations or dangerous conditions, and have
utilities twmed ¢4 o+ off, Altheugh Lender may take action under this Section 9, Lender does not have to do so
and is not.under an;y uty or obligation fo do so. It is agreed that Lender incurs no liabifity for not taking awy or
all actions authorized xundic this Section 9,

Any amounts disow'sed by Lender under this Section 9 shall become additional debl of Borrower seeurcd
by this Security Instrument. These amounts shalt bear interest at the Note rate fram the date of disburserment and
shall be payable, with such inter<s, upon notice fram Lender to Borrower requesting payment,

I{ this Security Enstrument is grateaschold, Borrower shall comply with all the provisions of the lease, 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lenddr riouired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to (pamtain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lendsl cénses to be available from the mortgage insurer that
previously provided such insurance and Borrower was raguired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premivms required to obtain coverage
substantially equivalent to the Morlgage Josurance previougly dn effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effec?, #om an alfernate mortgage insurer selected by
Lender. 1t substantially equivalent Mortgage [nsurance coverage is nat available, Borrower shall continue (o pay
to Lender thie amount of the separately designated payments that were 4iewhen the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as.anovu-refundable loss reserve in licu of
Mortgage Insurance. Such foss reserve shall be non-refundable, notwitkitanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any.intedest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insuraiie coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
abtained, and Lender requires separately designated payments toward the premiwms tor Mongage [nsurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was' rrquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundible loss reserve, aniil Lender's
requirement for Mortgage Inswrance ends in accordance with any written agreement between Hofrawver and
Lender providing for such termination or until termiation is required by Applicable Law., Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Tngurance,

Mortgage insurers evaluate their total risk on all sueh insurance in force from time to time, and may enter
mte agreements with other parties that share or modify their risk, or reduce losses, These agreemenls are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) o these

ILLINOIS-Single Family—Farnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1411 (page 7of 13 pages)
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Mortgage Insurance
premiums).

Ay a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any
ather entity, or any affiliate of any of the foregoing, may receive (directly ov indirectly) amounts that derive from
(or might be characterized 4s) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(%3 Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Fasurance under the Homeowners Profection Act of 1998 or any other law. These rights may
include the (right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage
Tusurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance remiums that were uncarned at the time of such cancellation or termination.

1. Assignmerd ri Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be pa’d-to Lender.

[f the Property is damagzed. such Miscellaneous Praceeds shall be applied to restoration or repair of the
Property, if the restoration or w2ga®i' 1s economically feasible and Lender's security is not lessened, Puring such
repait and restoration period, Lender siall have the right 1o hold such Miscellaneous Proceeds until Lender has
had an vpportunity to  inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be uildetaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 4 scries of progress rayvinents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires mteres: 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eqrnings or such Miscellaneous Proceeds. 1f the restoration or repair is
not economically feasible or Lender's security would ke lessened, the Miscellanzous Proceeds shall be applied to
the sums secured by this Security Iustrument, whether vss0¢ then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in va'ae'of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetfier o not then due, with the excess, i any,
paid to Borrower, '

In the event of a partial taking, destruction, or loss in vahie of the Proyerty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss v vatue is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tie gartial taking, destruction, or
loss in value, ufless Borrower and Lender otherwise agree in writing, the Sums” secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a} the total amount of the sums sccured immediately before the partial takin g, destrurdon, or loss in value
divided by (b} the fair market value of the Property immediately before the partial taking, desupietion, or loss in
value, Any balance shatl be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fiirmarkel value
of the Property immediately before the partial taking, destruction, or loss in value is less than the wir@iat of the
sums seeured immediately before the partial taking, destruction, or loss in value, unless Borrower aud Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumient whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) olfers to make an award to settle a claim for damages, Borrower fails to
tespond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property ot to the sums secured by this Security

ILLINOIS- Single Family—-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page § of 13 payes)
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Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous
Praceeds or the party against whom Borrower Thas a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if agceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in.Lender's judgment, precludes forfeiture of the Property or other material jmpairment of Lender's interest
in the Praperty or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shatl be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

JZ._Yorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or daodification of amortization of the sums secured by this Security Instrument granted by Lender to
Burower orany Successor in Interest of Borrower shall not operate to release the Hability of Borrower ¢r any
Successors in Yite'est of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interesv.of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by #iis Security Instriment by reason of any dematid made by the originaf Borrower or any
Successors in Interest f Borrower. Any forbéarance by Lender in exercising any right or remedy including,
without limitation, Lender's aceoptance of payments from third persons, entities or Successors in [nterest of
Borrower or in amounts less tha fhe amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and llability shall be joint and several. However, any Borrower who co-gigns
this Security Instrument but does not exectte L= Note (a "co-signer"): {2) 1s co-sigaing this Security Instrument
only 1o mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
[nstrument; (b) is not personally obligated to pay flie sums secured by this Security Instrument; and fc} agrecs
that Lender and any other Borrower can agree to exiend, modify, forbear or make any accommaodations with
regard to the terms of this Seeurity Instrument or the Nute‘without the co-signer's consent,

Subject to the provisions of Section 18, any Successdrin Interest of Bomrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apprized by Lender, shall obtain all of Borrower's
rights and benefits under this Securily Instrument. Borrower shal! not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to surii release in writing. The covenants and
agreements of this Security Instrument shall bind {cxcept as provided in_Se<tion 20} und benefit the successors
and asstgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services priformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properiy/and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specitie leq, to Borrower shall
not be construed as a prohibition on the charging of such fee, Lender may not charge fees'that are expressly
prohibited by this Security Instriment or by Applicable Law,

If'the Loan is subject to a law which sets maximum foan cliarges, and (hat law is tinaly incerpizted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowsr which exceeded permitted limits will be
relunded to Borrower. Lender may choose to make this refund by reducing the principul cwed under the Note or
by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as o partial
prepayment without any prepaymeni chiarge (whether or not a prepayment charge is provided for under the
Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute o waiver
af any right of action Borrower might have arising out of such overcharge.

[LLINOIS--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 T01 ¢page 9 of 13 pages)
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15. Notices. All notices given by Borrower ur Lender in connection witl this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address throngh that specified procedure. There may be only one designated notice address
under this Security [nstrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice 1o Borrower.  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Seeurity Instrument is also
requireg wi'er Applicable Law, the Applicable Law requircment will satisly the corresponding requirement
under fhiis Szeurity Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be govemad
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secarity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might exsficitly or implicitly allow the partiesto agree by contract or it might be silent, but such
silence shall not be construer as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrumsnt or the Note conflicts with Applicable Law, such conflict shall nat affect other
provisions of this Security InsimminZat or the Note which can be given effect without the conflicting provision.

As used in this Securily Insirument: (a} words of the maseuline gender shall mean and include
corresponding neuter words or woraz of the feminine gender; (b) words in the singular shall tmean and include
the plural and vice versa; and (c) the woid nay” gives sole diseretion without any obligation Lo take any action.

17. Borrower's Copy. Borrower shiall begriven one copy of the Note and of this Security Instrupient.

18. Transfer of the Property or a Bencticial Interest in Borrower, As used in this Section 18, "Interest
in the Property” means any legal or beneficial irterest in the Praperty, including, but not limited to, those
beneficial interests transferred in a bond for deedi-contract for deed, installment sales comtract or escrow
agreement, the intent of which is the transfer of title by ‘Borrower ata future date to.a purchaser.

If all or any part of the Property or any Interest in (he Zroperty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold oy transferred) without Lender's prioe written
consent, Lender may require immediate payment in full of 4ll/ syms secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

Tf Tender exercises this option, Lender shall give Borrower notice/of acceleration. The netice shall
provide a period of not less than 30 days from the date the notice is given i ad cordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, 11 Bocrdwer fails to pay these sums
prior t the expiration of this period, Lender may invoke any remedies permitted by this Security lustrument
without further notice or demand ori Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certair canditions, Borrower
shall have the right 10 have enforcement of this Security Instrument discontinued at any timerior to lhe earliest
ol: (a) five days before sale ol the Property pursuant to Section 22 of this Securily Instrurmen?, ©8) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; ot 40) entry of a
Judgment enforcing this Security Instrument. Those conditions. arc that Borrower: {a} pays Lendé: 211 sums
whicl then would be due under this Security Instrument and the Note as if no acccleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of profecting Lender's inferest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation (o pay the sung sccured by this
Security [nstrument, shall cantinue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sumns and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurce's check or caghier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 1.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 1 partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice'to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also mighl be one or more changes of the Loan
Servicer unrelated to a sale of the Note., If there is a change of the Loan Servicer, Borrower will be Eiven written
notice 7, 1: change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transler of
servicing. Ifithe Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note. the »iorgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are oot assumed by the Note purchaser unless otherwise provided
by the Note purchaser:

Neither Borrower e Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Enstrument or that afleges that dwe Siher party has breached any provision of; or any duty owed By reason of: this
Securily Instrument, until such BorzGwer or Lender has notified the other parly (with such notice given in
compliance with the requirements o Section 15) of such aileged breach and affordad the ofher party herelo a
reasonable period after the giving of such/notice to take corrective action. If Applicable Law provides a time
petiod which must elupse before certain actior can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accdleration and opportunity to cure given to Borrower pursuant to
Seetion 22 and the notice of acceleration given lo Rorrowver pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisios of this Section 20.

21. Hazardous Substances, Asused in this Section 21 {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutanfs, or-awestes by Environmental Law and the following
substances: gasoline, kerosene, other flanimable or toxic petraleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and-radioactive materials; (b) "Environmiental
Law" means federal laws and laws of the Jurisdiction where the Property 15Vocated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any. rezponse action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environments} Condition" means a condition that
can cause, contribute to, or otherwise wrigper an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Huzardous
Substances, or threaten w release any Hazardous Substances, on or in the Property: Rorrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that #s in violation of any Efvitenmental Law, {b)
which creates an Environmental Condition, or (¢) which, due (o the presence, use, or raledse of a Hazardous
Substance, creales a condition that adversely affecis the value of the Property. The preceding Swo sentences
shall not apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Sabstances that
are generally recognized to be appropriate to normal residential uses and to maintenance of e Property
(including, but not limited to, hazardous substances in consumer products}).

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any Environmiental
Condition, including bul not limited to, any spilling, leaking, discharge, relcase or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
whicl adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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vegulatory authority, or any private party, that any removal or other remadiation of any Hazardous Substance
allecting the Property is necessary, Borrower shail promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acccleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under Secetion 18 unless App[ic-able Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is Fiven to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or before the
date specificil in the notice may result in acceleration of the sums secured by this Security [nstrument,
foreclosure by judicial procecding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence.o? a default or any other defense of Barrower to acceleration and foreclosurc. I the default is
not cured on_or before the date specified in the notice, Lender al its option may require immediate
payment in fvil of all sums secured by this Security Instrument without further demand and may
foréclose this Scexrity Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursumg the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and casts of title evidence,

23, Release, Upor payment ol all sums secured by this Securily Instruinent, Lender shall release this
Security Instrument. Borrowe shall pay any recordation costs. Lender may charge Borrower a fee (or relcasing
this Security Instrument, but viaivin the fee is paid to a third party for services rendered and the charging of the
fee-is permiticd under Applicable Lary.

24. Waiver of Homestead, loscoacdance with Tlinois law, the Borrower hereby releases and waives all
tights under and by virtue of the l{linpis horn=stead exemption laws,

25, Placement of Coliateral Protectica Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests 1 Birrower's collateral. This insurance may, but riced not,
protect Borrower's interests. The coverage that Lender rarchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in comnectiod with the collateral. Borrower may later cancef any
insurance purchased by Lender, but only after providing“Lader with evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. if-Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includ’ng interest and any other charges Lender may
impose in connection with the placement of the insurance, until (e ¢fective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added (o Borfower's total outstanding balance or
obligation. The costs of the insurance may be mare than the cost of insurancé Rorrower may be able to obtain on
ils own,

BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this
Securaty Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:
Witness -
Witness -/Z«-/‘:? .:_,.u- / i /
P S . {Seal)
o Borfower - NISHAN GILMET™— .
[LLINOIS--Singlc Family—-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 101 {poge 12 of I3 pages)
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State of ILLINOIS }
)
County of COOK )
Enter County Here I
-7
L
This instrument was acknowledged before me on 7 ’i‘@ 2 ,

by Nishan Gitimet.
o /7

FERN S POULSEN
Official Seal
4 Notary Pubtic - State of Illinafs
My G ; ' :
g ¥ Comlss oh Expires Dec 29, 2

(SEAL)

Loan Originator Organization: CALIBER J2ME LOANS, INC.
NMLS ID: 15622

Loan Originator: BRIAN SCANLON

NMLS ID: 314263
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Loan Number 9758074034

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ISTH day of FEBRUARY, 2022, and i incorporated into
and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or security Deed (the
"Security Instrument") of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

2014 N CLYBOURN AVE, UNIT #411, CHICAGO, ILLINOIS 60614-1038
[Froperty Address]

The Properry.apcludes a unit in, together with an undivided interest in the common elements of, a
condominium pre;ect known as:

RIVERBEND LOF I'S CONDOMINIUM
' [Name of Condominium Project]

(the "Condominium Project"), 4f the_owners association or other entity which acts for the Condeminium
Project {the "Owners Associatiot") lolds title to property for the benefit or use of ils members or
shareholders, the Property also inchides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intergst)

CONDOMINIUM COVENANTS. In a4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani and agiee as follows:

A. Condominium Obligations, Corrower shall perform all of Borrower's obligations
under the Condominium Profect's Constituert Decuments.  The "Constituent Documents" are
the: (i} Declaration or any other document which =énies the Condominium Project; (i) by-laws;

(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly nay,
when due, all dues and assessments imposed pursuant to (beConstituent Documents.

B. Property Insurance. So long as the Owners AsseCiation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage sn, the amounts (including
deductible levels), for the periods, and against loss by fire, hazards icluded within the term
"extended coverage," and any other hazards, including, but not limiled to, earthquakes and
tloods; from which Lender requires insurance, then: (i} Lender waives th=provision in Section
3 for the Periodic Payment to Lender of the vearly premium installments for fropety insurance
on the Property; and (ii} Borrower's obligation under Section 5 to maintain propery. insurance
coverage on the Property is deemed satisfied to the extent that the required coyerage 1w provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ot the
loan..

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower arc hereby assigned and shall be paid to Lender for application to the sums

MIILTISTATE CONDOMINIUM RIDER--Single Family--Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 [/
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secured by the Security Instrument, whether or niot then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public linbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable (0 Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common clements, ar for any
conveyance in lieu of condenmation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender (o the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendar's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandomment or termination of the Condominiem Project, except for abandonment or
terminaliron required by law in the case of substantial destruction by fire or other casualty or in
the case of’a.tking by condemnation or eminent domain; (ii) any amendment to any provision
of the Constituest Documents if the provision is for the express benefit of [ender; (iif)
termination of professional management and assumption of self-management of the QOwners
Association; or (1v) =y action which would have the cffect of rendering the public liability
insurance coverage maatamed by the Owners Association unaccépiable to Lender,

F. Remedies. If Borroveer does not pay condominium dues and assessments when due,
then Lender may pay them. A=y amounts disbursed by Lender under this paragraph F shall
become additional debt of Borloversecured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shill be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 344 i/
(puge 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Condominium Rider. -

e G 7

//7/’ - P

e Y (Seal)
Borrawer ©_1iSHAN GILMET
A

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 2140 101
{page 3 of 3 pages)



2205540070 Page: 18 of 19

UNOFFICIAL COPY

LOAN NO.: 9758074034
Loan Name: NISHAN GILMET, A SINGLE MAN;

Property Address: 2614 N CLYBOURN AVE, UNIT #411, CHICAGO, ILLINOIS 60614-1038

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SLE EXHIBIT 'A” ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
dEREIN

£ 2022 Covius Sefvices, LLC
20708701 - 687170005

L 1 T

_1
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HUAGO TITLE
MPANY

,“'

LEGAL DESCRIPTION
Order No.:  21GST005106RM

For APN/Farce! ID(s): 14-30-400-075-1114 and 14-30-400-075-1057
For Tax Map i(s): _ 14-30-400-075-1114 and 14-30-400-075-1057

PARCEL 1:

UNIT 411 AND PU-53 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON

ELEMENTS IN RIVERBEND LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 94595243 IN SECTION 30, TOWNSHIP 40,
RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 ANO/-OTHER PROPERTY AS CREATED BY AND
SET

FORTH IN THE DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST

AGREEMENT DATED SEPTEMBER 8, 1946 AND KNOWN ASTRUST NO. 33450 TO THE CHICAGO

RUBBER BUILDING CORPORATION, A CORPORATION OF ILLING!S, RECORDED MARCH 17,
1950

AS DOCUMENT NO., 14756573 AND AS SET FORTH IN DEED FROM CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 6, ‘1946 AND
KNOWN AS

TRUST NO. 33450 TO THE ASBESTOS AND MAGNESIA MATERIAL COMPANY: AT ORPORATION
OF

ILLINOIS, DATED OCTOBER 31, 1951 AND RECORDED NOVEMBER 1, 1951 AS DCCUMENT NO.
15207254 AS PART OF A COMMON ROADWAY FOR INGRESS AND EGRESS TO ANI FRROM
CLYBOURN

AVENLIE.



