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Title Order No.: 21145649

LOAN #: 211202956
{Space Above This Line For Recording Dita] __

MORTGAGE

g '

L!‘{i“ 1015518-0000002810-2
MR PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16.

{A) "Security Instrument” means this document, which is dated February 7, 2022, touather with all
Riders to this document,

(B} "Borrower" is KEVIN J MCLOUGHLIN, AN UNMARRIED MAN, AND PATRICK MCLOUGHLIN AND MARY
MCLOUGHLIN, HUSBAND AND WIFE.

Borrower is the morttgagor under this Securily Instrument.
(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, fel. (888) 679-MERS.
(D} "Lender™is Waterman Bank.

Lender is a State Bank, organized and existing under the laws of
litinols, Lender's address is 248 Lincoln Highway,
Waterman, IL 60558

(E} “Note” meaws the promissory note signed by Borrower and dated February 7, 2022. The Note

states that Borroweruwes Lender ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY AND NOJ{00* ** * 2+ «
LEEER A ESEEREELEN PR EEE R EEE R N Y R R E R ) Do”arS(U'S‘ $101,250'a0 }

plus interest. Borrowerka2s promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later

than March 1, 2052,

(F) “Property” means the property thatis described below under the heading "Transfer of Rights in the Property.”

(G) “Loan" means the debt evisenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Sertrity instrument, plus interest,

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

L} Adjusteble Rate Rider (5] Cordmininium Rider L) Second Home Rider
(] Balloon Rider (] Plannca ‘Uit Development Rider (<] Other(s) {specify]

1-4 Family Rider [ Biweekly Feument Rider Fixed Interest Rate Rider
I VA, Rider

{l} “Applicable Law” means all controlling applicable fedta), state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) 4s vell as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mepisall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium.2isociation, homeawners association or similar
arganization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than airansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanis instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an‘agrount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transiars initiated by telephone, wire
transfers, and autormated clearinghouse transfers.

{L) “Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, selilement, award of damages, urpracseds paid by any
third party (other than insurance proceeds paid under the coverages describad in Section 5) tfoi! £) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iil) ctnvevange in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Progeity.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morgage toan” even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i} the repayment of the Loan, and alf renewals, exiensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 24-04-417-046-1005 and 24.04-417-046-1127

which currently has the address of 9440 § A1st Ave 205, Oak Lawn,
[Street] [City]
liinois 60453 {'Property Acdresy™):
[Zig Code}

TOGETHER WiITH allthe improvements now or hereafter arected on the property, and all easements, appurfenances,
and fixtures now or hereafter a part of the property. All rex lacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secundy Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Rarrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or ail of those interests, including, but not fimited to, the righ! to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ans canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. vxzept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt ciaipis and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniiarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy;

UNIFORM COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow lkems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. cutrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nole and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; () money order; (¢} cartified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalf either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest dus under the Note; {b) principal
due under the Nuie; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it becume due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sectrivinstrument, and then to reduce the principal balance of the Note.

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duz, e payment may be applied to the definquent payment and the late charge. If more than
onie Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the'extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment.of one or more Periodic Payments, such excess may be applied fo any fate
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranc proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower sttt pey to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"} to-pr vide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Sucurity-Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any. (¢} premiums for any and all insurance required by {ender
under Section 5; and (d) Mortgage [nsurance premiums, if sny, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow items.” At origination or at any time during the term of the Luar, L ender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ana such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of 2 iounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivas Borrovier's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuiids tor any or all Escrow ltems at any fime.
Any such waiver may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived b Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such fime period as L.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed fo ba a covenant and
agreement contained in this Security instrument, as the phrase "covenant and agreement’ is 1sed in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav ths amount due for
an Escrow item, Lender may exercise its rights under Section ¢ and pay such amount and Bor;aver shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowar thall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RFESPA, Lender shall accourt to Borrower for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leider,

4. Charges, Liens, Borrower shali pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can clizin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Acsnclation Dues, Fees, and Assessments, if any. To the extent thaf these ftems are Escrow ltems,
Borrower shall pay them wxtn<-manner provided in Section 3,

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment Gr the obligation secured by the fien in a manner acceptable to Lender, but only so fong
as Borrower is performing such agreerrart: {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lunder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such ploceedings are concluded; or (¢} secures from the hoider of the lien an
agreement satisfactory to Lender suberdinaiing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to 2 fien which can aitaiii priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dat< 7o which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exténded coverage,” and any other hazards including,
but not fimited {o, earthquakes and flocds, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Lencer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chioice. which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, eithar: {a) a one-time charge for flood
zone determination, certification and tracking services; or {b} a one-time charge fol flond zone determination and
certification services and subsequent charges each time remappings or similar changes oncur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon delermination resulfing
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiarce coverage, at
Lender's option and Borrewer’s expense. Lender is under no obligation to purchase any particular tyoe or amaount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrovie’s equity in
the Properly, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
rnight significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shalf
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such polisies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for darnage to, or destruction of, the Property, such policy shall
include a standard mortgage ¢lause and shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on susia proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument,whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order pirvided for in Section 2.

If Borrower abandons the {roperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not espond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower’s rights to any insurance rrocerds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of 3orruwer’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propery or o pay
amounts unpaid under the Note or this Security Insummeant, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiy, ard.use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument an't shall continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of ocoupancy, unl2ss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciricumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properfy; bisnections, Borrower shall not destrey, damage or
impair the Property, allow the Property to deteriorate or commit waste o/ the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the >roperty from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant to Section 5 that repair or ragtoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrinration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pruparty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpiose« Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrow= is it refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If i85 r=asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower siotice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default f, during the Loan application procas:, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemerts to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable atiomeys' fees 1o protect ifs interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Propetty includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditicns, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to da so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 8.

Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the lease. Borrowar shall
not surrender the feusehold estate and interests herein conveyed or ferminate or cancel the ground lease, Borrower shall
not, without the expicss vrriten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ar i the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuraice. f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage insurance
coverage required by Lender ccases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak: suparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required.to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seircted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tu't enider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect: Lendar will accept, use and retain these payments as a non-refundable
lass reserve in lieu of Mertgage Insurante. Such loss reserv2 shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymenis )f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snall nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower apa Lander providing for such termination
or untii termination is required by Applicable Law. Nething in this Section 10 affects Unrrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Jor sartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inswance

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime. and may enter into
agreements with other parties that share or modify their risk, or reduce iosses. These agreenieris e on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these anieaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the (norfnage insurer
may have available {(which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the feregeing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, o reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will hot entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lendler shall have the right fo hold such Misceltanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lenc'zr shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procesds. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Bomower.
Such Miscellaneous Tioleads shall be applied in the order provided for in Section 2.

Inthe event of atotalinking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Scaurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial taki'ig destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument (mrieciately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the s1ims secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss ¥4 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in velue Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orloss 2 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ‘or {rs2.in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender ofherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the(suns secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lendur fo Botrowsr that the Oppesing Party (as defined
in the next sentence) offers to make an award to settie a claim for dariases, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collz¢iand aoply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums securad by this Security Instrument, whether or nat then due.
“Opposing Party” means the third party that owes Borrower Miscellaneots “raceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is keaun that, in Lender's judgment,
could resuilt in forfeiture of the Properly or other material impairment of Lender's interest inthe Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cccurrad, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendir's 1udgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigise under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd 1) the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors in Interest of
Berrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exectite the Note (a “co-signer™): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lizbility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sha!i Lind {except as provided in Section 20} and benefi! the successars and assigns of Lender.

14. Loan Charaes, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piolecting Lender’s interest in the Property and rights under this Security Instrument, including, but
net limited to, attorneys”ives, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuniy tesirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lesdey may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject fo a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or lo Fe sollected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinvipal owed under the Note or by making a direct payment o Borrower.
It a refund reduces principal, the reduction wili e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fur<inder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of uny right of action Borrower might have arising out of such
overcharge,

15. Notices. Al notices given by Borrower or Lender in Cornection with this Security Instrument must ba in writing.
Any notice to Borrower in connection with this Security Instrurnert shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered o Bonrawer's notice address if sent by other means, Notics
to any one Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of eddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a th=nge of address through that specified
precedure. There may be only one designated notice address under this Security Instrument at any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecton with this Security Instrument
shall not be deemed to have been given to Lender untii actually received by Lender. ' any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirermnent undar this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is focated, Al rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicty-or implicitly
allow the parties to agrea by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withotit the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word *may” gives scle discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial inferest in the Property, including, but not limited to, those benefisial interests
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the fransfer of title by Borrower at a future date to a purchaser.

I alt or any part of the Preperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrovier’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinued at any time prior to the earfiest of: () five days
bafore sale of the P:operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
right specify for the tZimination of Borrower's right lo reinstate; or () entry of a judgment enforcing this Security
Instrument. Those condiias are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i /i acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays &ll expenses incurred tn enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaination fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szcr.rity Instrument; and (dj takes such action as Lender may reasonably require fo
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumdnt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sult Ininstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: {a) cash; (b} money order (¢! certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutio:: whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstateinsnt by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had cceurred. However, this right to reinstate shafl not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of GGriavance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one o more iimas without prior notice to Borrower. A sale might
fesult in a change in the entity (known as the "Loan Servicer”) that celients Periodic Payments due under the Note and
this Security Instrument and performs other mortgage foan serviclig obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiiited nofice of the change which will state
the name and address of the new Loan Servicer, the address to which payneite should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Ne‘2is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvising obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as eitieranindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruneds or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instriument. until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. i Applicable Law provides a time period which must elapse before certzin action can be taken,
that time period will be deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisly the notice and opportunity to take corrective action provisions of this Section
20.

2%. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in conisumer products),

Borrower shai aromptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any govermnmentui or regulatory agency or private party involving the Property and any Mazardous Substance or
Environmental Law 7 viiiizh Borrower has actual knowledge, (b) any Environmental Condition, including but nat fimited
to, any spilling, leaking; "scharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazoruous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoriapcewith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shaii jiv notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seciaty Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The noticz-shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not fess than 30 days from t1e date the notice is given to Borrower, by which the default
must be cured; and {d] that fallure fo cure the defauit on/or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumer., foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of therightic reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default or zav other defense of Borrower to acceleration
and foreclosure, If the defaultIs not cured on or before the date spedified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Inst-ument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sit2il he entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, butnu. Vmited to, reasonable attorneys'
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a Ya. for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of e fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with llfinois law, the Borrower hereby releases and waivzs all rights under
and by virtue of the Klinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideace of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collsteral. Borrower may later cancet any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will he responsibla for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obfigation. The costs of the insurance may be more than the cost of insurance
Berrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with ik,

/Z\ /7 /LM /”WM ’ A / 7 /fﬁ}:{’(Seai)

KEVIN J MCLOUGRLIN DATE
1] . g 7. /‘ -
Z%%m{&%' 2 P o ﬁﬁﬁémf?ww)
FATRICK MCLOUGHLIN =z DATE
/,vﬁ’w) /77?’!0/4{,3% 65"/’7”/2’5?’9’7 {Seal)
NMARY W2 DUGHLUIN DATE

8
State of
County of L &4,

This instrument was acknowledged befor: mz on GQ/? /f,‘% &29\ (date) by KEVIN J
MCLOUGHLIN AND PATRICK MCLOUGHLIN ANU/ZTARY MCLOUGHLIN {name of person/s),

{Seal)
i ?”"‘""" e SEFICIAL SEAL
*YNDANO
e s | s B s o o
N L 3 ) My Gommis "“%W

Signature of N?w Public F e
Lender: Waterman Bank
NMLS 1D: 414704
L.oan Originator: Luke Wojtasik
NMLS 1D: 363847
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1-4 FAMILY RIDER

{Assignment of Rents)

THIG 2=4 FAMILY RIDER is made this 7th  day of February, 2022
and is incerpurated into and shall be deemed to amend and supplement the Morigage,
Deed of Tract, = Security Deed (the “Security Instrument”) of the same date given by
the undersignea (the “Borrower”) to secure Borrower’s Note to  Waterman Bank, a State
Bank

_ (the "Lender")
of the same date and coveiing the Property described in the Security Instrument and
located at: 9440 8 §1st Ave 205

Qak Lawn, L 60455

1-4 FAMILY COVENANTS. In adaition ia the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also consfitute thz Froperty covered by the Security
Instrument: building materials, appliances and acods of every nature whatsoever
now or hereafter located in, on, or used, or intended ‘o b2 used in connection with
the Property, including, but not limited to, those for 1ha surposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrige -ators, dishwashers,
disposals, washers, dcr’yers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, maneling and
attached floor coverings, all of which, including replacements and addlitio:is thereto,
shall be deemed to be and remain a part of the Property covered by the Gecurity
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehc!d ave
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
iawgrs;, og)dinan&:es, regulations and requirements of any governmental body applicable
o the Property.

C. SUBO%D&NATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
foss in addition to the other hazards for which insurance is required by Section 5.

£ “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is delefed.

... BORROWER'S OCCUPANGY. Unless Lender and Borrower otherwise agree in
writhio,-Section 6 concerning Borrower's occupancy of the Property is deleted.

G. A ZSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall aszico o Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right fo modify, £xtend or terminate the existing leases and to execute new leases,
inLender's sole ciccretion. As used in this paragraph G, the word “lease” shallmean
‘sublease” if the Sesurity Instrument is on a leasehold.

H. ASSIGNMENT C+ RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ansolutely and unconditionally assigns and transfers to
Lender all the rents and 12venues ("Rents”) of the Property, regardless of to whom
the Rents of the Property zre payable. Borrower authorizes Lender or Lender's
agents fo collect the Rents, and acrees that each tenant of the Property shall pay the
Rentsto Lender or Lender's agent. .- However, Borrower shall receive the Rents until
(i) Lender has given Berrower notice of default pursuantto Section 22 of the Security
Instrument an (iil Lender has given iwotice fo the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additicnal security only,

It Lender gives notice of defaulf to Borrowzr, (i) all Rents received by Borrower
shail be held by Borrower as trustee for the beisat of Lender only, to be applied to
the sums secured by the Security Instrument; (i) "cnder shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrovier agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lenderor Lender’s agents upon
Lender's wniten demand to the tenant; (iv) unless applicai’c iaw provides otherwise,
all Rents collected by Lender or Lender's agents shall be arpliad first fo the costs
of taking control of and manafgfng the Property and collecting 1re-Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on ieceiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Praperty. and then to the sums secured by the Securty Iistrument;
(v} Lender, Lender's agents or any judicially appointed receiver shaii ke liable to
account for only those Rents actually received; and (vi) Lender shall be eriitled to
have a receiver appointed fo take possession of and manage the Property and
collectthe Rents and profits derived from the Property without any showing as 1o e
inadequacy of the Property as security.

ff the Rents of the Property are nof sufficient to cover the costs of taking control
of and managing the Property and of cellecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
ass:?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3170 1104
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

required fo enter upon, take control of or maintain the Pro

erty before or after giving

nouce of default to Borrower. However, Lender, or Lender’s agents or a judicially
a|f:> uinted receiver, may do so at any time when a default occurs. Any application
0

eris shall not cure or waive any default or invalidate

any other right or remedy

of Lender This assignment of Rents of the Property shall terminate when all the sums

secures by the Security Instrument are paid in full,

. CROS3.DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrum>ni and Lender may invoke any of the remedies permitted by the

Security Instrument

BY SIGNING BELOW, Grirower accepls and agrees to the ferms and covenants

contained in this 1-4 Family Fidar.

o) op

()/WWM (Seal)

KEVIN J MCLOUGHLIN

!79/,‘//{;9‘ ”"/)’é? {?)4%» ;’gr £, %J//’u

DATE

)7 /J%ﬂ’fﬁf (Seal)

PATRICK MCLOUGHLIN S

//%7 41 /7}7 biaﬁéﬁ.»

MARY MCLOUGHLIN )

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ICE Mortgage Tethnology, Inc. Page 30f3

DATE

Z ? f? /ﬁc?ﬂ?’ (Seal)
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CONDOMINIUM RIDER

THiE€ CONDOMINIUM RIDER is made this Tth day of February, 2022
and is incomorated into and shall be deemed to amend and stipplement the Mortgage,
Deed of vrust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad (the "Borrower”} to secure Borrower’s Note {o Waterman Bank, a State
Bank

(the “Lender")
of the same date and covedng the Property described in the Security Instrument and
located at: 9440 S 51st Ave 205, Qak Lawn, IL 60453.

The Property includes a unit in, togethe: with an undivided interest in the common
elements of, a condominium project known as: 51st Avenue Station Condos

(the “Condominium Project”).
If the owners association or other entity which acte'for the Condominium Project (the
‘Owners Association”) holds title fo property for tie benefit or use of its members or
shareholders, the Property also inciudes Borrower’siiiierest in the Owners Association
and the uses, proceeds and benefits of Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nialide in the Security Instrument, Borrower and Lender further covénant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform afl of Borrowei's abligations
under the Condominium Project’s Constituent Documents. The “Constituer# Dozuments”
are the: (i) Declaration or any other document which creates the Condominiar: Pioject;
(ii} by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrowszr shall
Bmmptfy ;gay, when due, all dues and assessments imposed pursuant to the Consiitdent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket’ policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not fimited to,

MULTISTATE CONDOMINIUM RIDER-Single Family--Farnnie Mae/Freddiao Mac UNIFORM INSTRUMENT
Forr 3140 1/04
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for preperly insurance on the Properly; and (i) Borrower's obligation under Section 5 to
maina:r property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Le:der requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender ﬁrompi notice of any lapse in required property
insurance covaraoe provided by the master or blanket policy.

In the event o1 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss{o the Property, whether to the unit or to common elements, any
proceeds payable to Brirower are hereby assigned and shall be paid to Lender for
application to the sums sezured by the Security Instrument, whather or not then due,
with the excess, if any, paid fo Torrower.

C. Pubiic Liability Insurznre. Borrower shall take such actions as may he
reasonable to insure that the Own:rs Association maintains a public fiability insurance
policy acceptable in form, amount, a:i3-extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in conne.ction with any condemnation or other
taking of all or any part of the Property, whethet of the unit or of the common elements,
or for any conveyance in fieu of condemnation, 2ie iereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leiicer to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and
with Lender’s prior written consent, either partition or subdivice fa2 Property or consent
to: (i) the abandonment or termination of the Condominitin Project, except for
abandonment or termination required by law in the case of substaniial destruction b
fire or other casualty or in the case of a faking by condemnation or eminent domain; (il
any amendment to any provision of the Constituent Documents if the provisiun is for the
express benefit of Lender; (iii) termination of professional management and sgsumption
of self-management of the Owners Association; or (iv) any action which wouid i1ave the
effect of rendering the public fiability insurance coverage maintained by the Gwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family«-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1101

ICE Mortgage Tecbnotogy, Inc. Paga20i3 F2140RLU 0307

F3140RLU {CLS)

0210712022 09:08 AM PST




2205507641 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 211202956

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Condominium Rider.

M., | f;f) fla A /18 J (seal

KEVIN J MGLC U1 LIN DATE
gzz,{f;fﬂré A?//Z /%m . Q/ 7*%-(3* LA (Seal)
PATRICK MCLOUGHLIN .- DATE

/7/’@&3 /?f/;,}éfzfg ~ . 07/ 7/ FE22  (seal)

MARY MCLOUGHLIN DATE

MULTISTATE CONDOMINIUM RIDER-Single Family~-Fannle Mas/Freddic Mac UNIFORM INSTRUMENT
Form 3140 1701
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th dayof February, 2022 and is incorporated
into and shalt be deemed to amend and supplement the Mortgage (the *Security Instrument”) of the same date given by
the undersigned (the "Borrower”) ta secure Borrower's Note to Waterman Bank, a State Bank

{the "Lender”) o7 the same date and covering the Property described in the Security Instrument and located at:

9440 8 51st Ave D8
Qak Lawn, I, 60457

Fixed Interest Rate Reor COVENANT. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lenzer further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the foliswing:

{ E ). "Note" means the proniissory note signed by Borrower and dated February 7, 2022.
The Note states that Borrower owes Liender ONE HUNDRED ONE THOUSAND TWO HUNDRED FIFTY AND

NOMDD  ** 5 s h R xRk kA Rk h R ek 2 R A A R kPR R AR RN AR R KA DR AT R R N AR AR R R AR NG ARk Rk ok ke b B W

Dollars {U.S. $161,250.00 ) plus-inrzrest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and 1o pay the debt in full not later than March 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to \he tarms and covenants contained in this Fixed Interest Rate

»M? 0/1’&{% ) _ ")/7/@/5%{ (Seal)

KEVIN J MCLOUGHLIN DATE

] Lo

52‘%45‘47’@/}7 oM hgeed 2 2/ 7/ AT (Seal)
'PATRICK MCLOUGHLIN= 7 " DATE

%?M,, 7 {ﬁ;(z«,{&fa; A7 /;7‘599 g {Seal)

MARY-MCLOUGHLIN> ' DATE

iL.- Fixed Interest Rale Rider
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LEGAL DESCRIPTION

PARCEL 1: UNITS 205 AND P58 IN 51 ST AVENUE STATION CONDOMINIUM AS
DELINEATED IN THE SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

5157 AVENUE STATION, A PLANNED UNIT DEVELOPMENT, BEING A CONSOLIDATION OF
PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT(, ILLINOIS, AS SHOWN ON THE PLAT OF CONSOLIDATION RECORDED AS
DOCUMENT NUMBER 0422419054

WHICH SURVEY IS ATTACHED AS EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM
RECORDED AS £ OCUMENT 0519919039, TOGETHER WITH THEIR PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EXCLUSIVE RIGHT TO USE FOR STCRAGE PURPOSES IN AND TO STORAGE
SPACE NO. $8205, A LIMITED SOMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILLINOIS,

Address commonly known as:
9440 S 51st Ave Unit 205
Oak Lawn, IL 60453

PiN#: 24-04-417-046-1005 & 1127



