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This Instrument Prepared By:
Eileen MacWilliams
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Refurn To:
GUARANTEED RATE, INC,
1806 W CUYLER AVENUE SUITE 1W
CHICAGC, ILLINOIS 60613-2541

Loan Number: 214055889

{Space Abave This Line For Recarding Data}

MORTGAGE

MIN: 100196359035575560 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this ddevment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 1s2ge of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, (which is dated FEBRUARY 4, 2022 . together
with all Riders to this documeit.
(BY '"Borrewer"is MANUEL LEON, UNMARRIEL

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Martgage Electronic Registration Systems, Tne. MERG J% 2 separate corpjoration that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s #he mortgagee under this Security
Instrument. MERS iz orpanized and existing under the laws of Delaware, and has anaddress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICN organized
and existing under the laws of CELAWARE
Lender's address is 2940 N RAVENSWOOD, CHICAGD, ILLINOIS 60613

(E) '"Note"means the promissory note signed by Borrower and dated FEBRUARY 4, 2022
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-SIX THOUSAWD SEVEN HUNDRED
FIFTY AND 00/100 Dollars (J.S. § 156,750.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2052 .

{F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property.™
{G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Sccond Home Rider
Condomintum Rider E] Other(s) [specify]

Fixed Interest Rate Rider

X IHDA MORTGAGE RIDER

(1) "Applicable Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and srcers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associationi Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or«he Peoperty by a condominium association, homeowners association or similar
arganization.

(K) "Electronic Funds Transter” mear’s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatzd through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, msiruet, or authzrize a financial institution to dehit or ¢redit an account.  Such term
incfudes, but is not limited to, point-of-sale fransfe:s, sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse transfers.

(L) "Escrow Items'" means those items that are described in Section 3.

{M) '"Miscellaneous Proceeds" means any compensation; setilement, award of damages, or proceeds-paid by any
third party (other than insurance proceeds paid under the coverazes deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 7ll-ur any part of the Property; (iii} convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te; the value and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecling Lender againstthenonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1}rineipal and interest under the Nots,
plus (ii} any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2.60 1 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federaliy < clated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q} "Suaccessor in Interest of Borrower" means any party that has taken title to the Property, whather ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrawer shall
pay when due the principal of, and interest on, the.debt evidenced by the Note and any prepavment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawnupon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any pavment-or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or/preiudice to its rights to refuse such payment or partial payments m the future, but Lender is not
obligated to apply’ sach payments at the time sich payments are accepted. 1T each Periodic Payment is applied as of
its scheduled due’cati then Lender need not pay interest on unapplied funds. Lender may hold such unapplied [unds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apily such funds or return them to Borrower. 1f not applied earlier, such funds will be
applicd to the outstanding-prmeival balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower mighl have n¢w ordn the future against Lender shall relieve Borrewer from making payments due
under the Note and this Securityinstrment or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appued in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts cuzunder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any emnining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instruinant-and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for e-dzlinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may epply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eachpayment can be paid in full. To the extent that
any excess exists alter the payment is applied to the full payment of one ‘or 11ore Periedic Payments, such excessmay
be applied to any late charges due. Voluntary prepayments shall be applied Lirst to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Ttems. Barrower shall pay to Lender on the day Petieric Pavments are due under the
Note, until the Note is paid in full, a sum (the "Funds") te provide for payment-of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a iien-oc encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums fo¢ #iv.and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuins, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Maortgage Insurance premiums in accordance with the provisionsof Section 10.
These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn'the event of such waiver,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (7) the repayment of the Loan, and all renewals, extensions and modifications

ol the Note; and (ii) the performance of Borrower's coyenants and agresments under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [MName of Recording Jurisdiction]
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOP A5 EXHIBIT "A".
A P.N.: 12-11-114-021-1004

which currently has the adizcss of 5230 N POTAWATOMIE AVE Unit 103
[Street]
CHICAGOD , lllinois 50656 {("Property Address"Y:
[City] [Zip Code]

TOGETHER WITH all the improvemiernis-now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part-oi the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foreoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only leca! title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custori, _MERS {as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests. focluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not Hmited to, releasing and canceling
this Security Instrument.

BORROWER COYENANTS that Borrower 1s lawfully seised of the estate hereby esiveyed and has the right
to mortgage, grant and convey the Property and that the Property is tnencumbered, except tor encumbrances of
record. Borrower wacrants and will defend generally the title to the Property against all claims aid demands, subject
to aty encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment” is used ih Section 9. Tf Rorrower is obligated to pay Escrow [tems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall thien be obligated under Section 9 to répay Lo Lender any such amount.
Leuder may revoke the waiver as to.any or all Escrow Iters at any time by a notice given in accordance with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Zeerow Ttems or otherwise in accardance with Applicable Law.

The Fupds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including ender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shill <pnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bortover for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interestshall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as re/uired by RESPA,

If there is a surplus of Funds heii id escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, “1lthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in s more than 12 monthly pavments. [f there is a deficiency of
Funds beld in escrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in dccordance with RESPA, but it no more than
12 monthly payments,

Upon payment in full of all sumns secured by this Security Fisioument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, siarees, fines, and impositions attributable to
the Property which can attain priority over this Security Tnstrument, Jeas¢hold payiments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, f any, To the extent that these items
are Fscrow Items, Borrower shall pay them in the manner provided in Secticn 3

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good futh by, or defends against
enforcemnent of the lien in, legal proceedings which in Lender' s opinion operate to prevenitlie infarcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sécrres from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insitument. If Lender
determines that any part of the Property is subject to a lien which can attain priority aver this Securiy Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this: Loan,

5. Property Insurance. Borrower shall keep the improvemerits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Y DocMagic.
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including, but not Hmited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precedinig sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in fie Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser covelage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the ¢ost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under £iis Section 5 shall become additional debt of Borrower secured by this Security Tnstrument, These
amounts shall bear Literest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender #o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce, ILender sipll have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lener all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwisg iequired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage Clitise and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give pronwtuotice to the insurance carrier and Tender. Lender may make
proof of loss if not made promiptly by Borrower. " Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the vight to hold such insurance proceeds until Lender
has had an opportunity (o inspect such Property to ensure the ‘v¢rk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lenderisay disburse proceeds for the repairs and
restoration in a single payment or in a sevies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such/insurance proceeds, Lender shall not be
required to pay Borroweér any interest or sarnings on such proceeds. Fees for ublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall Le the sole obligation of Borrower.
If the restoration or repair is not-economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrawer. Such insurance proceeds shall be applied in the order provided for in Seciizi 2

If Borrower abandons the Propérty, Lender may file, negotiate and seltle any availablé iisurance claim and
related matters. 1I Borrower does not respand within 30 days to a notice from Lender that the jnsurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day petiod will tegin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumnent, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's
prineipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriotate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condlition. Unless it is determined pursuant to Section 3 that repair or
restoration is not ecanomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relsased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of Zrogress payments as the work is completed. If the insurance or condemnation proceeds are not sullicient
fo repair or resivre the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or itvagent may make reasonable entries upon and inspectious of the Property, 1f it has reasonabie cause,
Lender may inspect the ‘nferior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an irterior inspection specifying such reasonable cause,

8. Borrower's Loa-application. Borvower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or cansent pave
materially false, misleading, or indccurate information or statements to Lender (or failed to provide Lender with
material information) in connection/with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s geaipancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interesi v the Property and Rights Under this Security Instrument, [f {(a)
Borrower fails to perform the covenants and apszements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's infziest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for ccndemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce,mws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasoiable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ot assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can'inzinde, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} sppearing in court; and (¢) paying reasonable
atlorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing lhe Property includes, butis not limited to, entering the Property to
‘make repairs, change locks, replace or board up doors and windows, drain wiier from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Seetion 9, Lender does ot have to do soand is not under any duty or ablipation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section /2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boizower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbidrsément and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. Tf Bofrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in fulf, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required t'make separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay
the premiums <cquired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing tor such termination or until termination is required by Applicable Law. Nothing in this Section
1@ affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fur certain losses it may incur
if Borrower does ot repay rhe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaté their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that.share or modily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mor gage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage 1isii¢r to make payments using any source of funds that the mortgage insurer
may have available (which may include tuids ubtained from Mortgage