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FIRST AMERICAN MORTGAGE
SOLUTIONS ONBEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IBATIO FALLS, 1D 83402

This Insumrient was prepared by:
CALIBEP t10ME LOANS, INC.
1525 8. BELT 2LINE ROAD
COPPELL, TY. 75318

[Space Above This Line For Recording Data)

Loan Number 9733257142
MERS Number 100820997332571424
FHA Case No,

MORTGAGE 138-1570733-703

DEFINITIONS

Words used in multiple sections of this document are detmes below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of weids used in this document are also provided in
Section 15,

(A} "Security Tastrument” means this document, which is dated JANUARY 19, 2022, together with all
Riders to this document.

(B) "Borrower" is SHETANI ACKLIN, A SINGLE WOMAN. Borrgwal is the mortgagor under this
Security Instrument,

(C} "MERS"Y is Mortgage Electronic Registration Systems, Inc. MERS is a separite corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is ths inorigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and h-s &3 address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is s CORPORATION organized oid existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL, TX 75519,
(E) "Note” means the promissory note signed by Borrower and dated JANUARY 19, 2022, The Note siates
that Borrower owes Lender ONE HUNDRED THIRTY-SEVEN THOUSAND FOUR HUNDRED Si¥iY-
FOUR AND 00/100THS Dollars (U.S. $137,464.60) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than FEBRUARY 81, 2052,

(F)  "Property” means the property that is described below under the heading "Teansfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus intesest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

FHA ILLINGIS MORTGAGE (9/14)
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(H)  "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Ridlers are to be executed by Botrower [check box as applicable]:

{3 Condominium Rider £ Growing Equity Rider [T Adjustable Rate Rider
O Planmed Unit Development Rider [ Graduated Payment Rider H Non-Owrner Occupied Rider
O3 Revocable Trust Rider

2 IHTA Mortgage Rider

(  "Applicabla Law™ means all controlling applicable federal, state and local statutes, regutations,
ordinances ans advinistrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial nplaions.

N "Community assuciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed o' Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K) "Electronic Funds Transie: ¥ means any transfer of funds, other than a transaction criginated by check,
draft, or similar paper instrument, wiich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic fape 5o as to.order. instruct, or authorize a financia! institution to debit or credit an
account. Such term includes, but is not 1init d to, point-of-sale transfers, automated tefler machine transactions,
transfers initiated by telephone, wire transfers, ar d nutomated clearinghouse transfers.

(L) "Escrow Items" means those items thatéredescribed in Section 3.

(M) “Miscellaneous Proceeds” means any compersation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid uader the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation of otaer taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; or (iv) mistepresentaticns o€ or omissions as 1o, the value and/or condition
of the Property.

(N) "Moritgage Insurance” means insurance protecting Lender aguinst the nonpayment of, or default on, the
Loan,

(0} "Periodic Payment" means the regularly scheduled amount due vor () nrincipal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 (US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be zinerided from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related mortgage foan™ even if the Loan does not qualify as 2 "federally related mo/tgage loan" under
RESPA,

{(Q} "Secretary" means the Secretary of the United States Department of Housing and Urban Pevaiopment
or his designes.

(R} “Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or 1ot
that party has assumed Borrower's obligations under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security
Instrurment and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successars and assigns of MERS the

FIA ILLINOIS MORTGAGE (3/14)
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following described property located in the __County __ [Type of Recording Jurisdiction] of ___COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE PART HEREOT

which currently has the address of 347 WEBB ST

{Street]
CALUMET CITY , Itlinois 60409-47158 ("Property Address™):
{City] fZip Code]

“QCETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenarces. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
coverad by (thi® Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Froperty.”  Eorrswer understands and agrees that MERS holds only legal title fo the interests granted by
Borrower in this Szeu ity Instrument, but, if necessary to comply with law or custom, MERS {25 nominee for
Lender and Lender's succrcsors and assigns) has the right: to exercise any or all of thoss interests, including, but
not fimited to, the right to oreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and sanceling this Security Instrument.

BORROWER COVENAN (T that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey-the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower wiwrans and will defend generally the title to the Property against all elaims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sonbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisaiction-to constizute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Fems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note rind late charges due under the Note. Borrower shall
also pay funds for Escrow Hems pursuant to Section 3. rymsnts due under the Note and this Security
instrument shall be made in US. currency. However, if any chéc!l or other instrument received by Lender as
payment under the Note or this Security Instrument is retumed to Ler e unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrunient be made in one or mere of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiad check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institutior v} ose deposits are fnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in'Section i4. Lender
may return any payment or partial payment if the payment or partial payments are insufiicient 1o bring the Loan
current, Lender may aceept any payment or partial payment insufficient to bring the Loan cirent, without
watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments ir the future,
but Lender is not ebligated to apply such payments at the time such payments are accepted. 1f €22 Pariodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Tender
may hold such unapplied funds until Borrower makes payement to bring the Loan current. If Borrower doas not
do so within 2 reasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal batance under the Note immediately prior
to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

FHA JLLINOIS MORTGAGE (9/14)
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T T

i 27311267




2205530307 Page: 5 of 17

UNOFFICIAL COPY

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, witil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes
and assessrieats and other items which can attain priority over this Security Instrument as a Hen or encumbrance
on the Proparty. (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all
msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary of the munthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are called "Escrow ftems." At origination or at any time during the term of the Loan, Lender may require
that Community Associctica Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall bean Escrow ltem.  Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Boriewer shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds far any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all E{crow Jters at any time. Any such waiver may oaly be in writing. In the
event of such waiver, Borrower shall pardirectly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds hasbein) waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment withia such time period as Lender may require. Borrower's abligation
to make such payments and to provide receipts shall fo=all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase " :ovenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Rorrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sectici ® and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amoust.~Lander may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with S<ction 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then requis=4 under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sumficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maxinam aiount a lender can reguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Lo,

The Funds shall be held in an institution whose deposits are insured by a fedérai agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) o1 it any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tims specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzisie the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and A pliable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Lrw requires
interest {o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earninos mi the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annval accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

FHA JLLINOIS MORTGAGE (9/14)
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by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent {hat these
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument ualess
Borrower {2} agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable to
Lender, tuf only so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agninst enforcement of the lien in, legal proceedings which in Lender's opinion operaie to prevent the
enforcernent of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{¢) secures fror the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lenjcr determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrumer, I ender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is givin, Borrower shall satisfy the Lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards including, but not limited t), eaithquakes and floods, for which Lender reguires insurance. This
insurance shell be maintained in the amourts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (0(he preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be sxercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a one-/ime charge for flood zone determination, certification end
tracking services; or {b) a one-time charge for flood zone Setormination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the paymunt ol any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood Zor¢ determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described s00ve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nc.oblisation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, ou' might or might not protect
Borrower, Borrowet's equity in the Property, or the contents of the Property, againut uny risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrowe: ickiiowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance tha' Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instument. These amounts shall bear interest at the Note rate fror( the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiin peyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendar's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as tanrtzaoce
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificales) If
Lender requires, Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender 23
mortgagee and/or a3 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

FHAILLINOIS MORTGAGE (9/14)
HCH 4326-6155-4724v2 tpage 5 of 12 puges)

T T

i
[
42 Fetlw




2205530307 Page: 7 of 17

UNOFFICIAL COPY

restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shafl be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or cther third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrurent. whether or not then due, with the excess, if any, paid te Borrower, Such insurance proceeds shall be
applied in flic order provided for in Section 2,

If Borrov er abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. 1f Borrower does not respond within 30 days fo a notice from Lender that the insurance
carrier has offered (o ettle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice.is given. Tn either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assign. t¢ Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid unde: the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uncarued premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights ale apriicable to the coverage of the Property, Lender may use the insurance
proceeds either to repair or restore the Froperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sciraty Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afzr the date of occupancy, unless Lender determines that
this requirement shall cause undue hardship for the Sorrower or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Mainterance and Protection o1 ine Property; Inspections. Borrower shall not
destroy, damage or impair the Property, sllow the Property o deteriorate of commit waste on the Property.
Borrower shall maitain the Property in order to prevent the Proyesty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thit<epair or restoration is not economically
feasible, Borrower shall prompily repair the Property if damaged to avoid tusther deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damags to *ie Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has relcarcd proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payinent v( in a series of progress
payments as the work is completed. If the insurance or condemmnation proceeds ae not sufficient to repair or
restore the Property, Borrower Is not relieved of Borrower's obligation for the compleiicn of such repair or
restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lend>r shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to say Gelingquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shali no? sutend o
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it nas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
Borrowet notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oocupancy of the Property as Borrower's principal residence.

FIIA ILLINOIS MORTGAGE (3/14)
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2. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is » legal
proceeding that might significantly affect Lender's interest in the Proparty and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
tien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing
in court; ~nd (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Tnctrument, including its secured position in # bankruptcy proceeding. Securing the Property includes,
but is not imnited to, entering the Property to make repaits, change locks, replace or board up doors and
windows, drain water from pipes, eliminate buifding or other code violations or dangerous conditions, and have
utilities turned 7 ¢ off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any dnty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or
all actions authorizea nadec this Section 9,

Any amounts disturser by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instrumeiis. Thece amounts shail bear interest at the Note rate from the date of disbursement and
shall be payable, with such intires., *zon notice from Lender to Borrower requesting payment.

If this Security Instrument is on = f=asehiold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Proj erty, the feasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Assignment of Misceliancous” Froceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaseous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasivle and Lender's security is not lessened. During such
repair and restoration peried, Lender shail have the rightto hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure tiie work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leriier may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the weik4s completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Misscllaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscelianeous Piocesds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Misuallanzous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with thie cxcass, ifany, paid to Borrower.
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2/

In the event of a total taking, destruction, or loss in value of the Property, «Ie Miscellanecus Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, With the excess, if any,
paid to Borrower.,

Ins the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or grea'er than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destztion, or
loss in velue, unless Borrower and Lender otherwise agree in writing, the sums secured by this. Sezurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following frastion:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, of loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or foss in value, unless Borrower and Lender

FHA ILLINGIS MORTGAGE (9/14)
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otherwise agree in writing, the MisceHansous Proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awnrd to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the dats the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Parly” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's 'ndgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Prapert: or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, roinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lencer's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property 0 rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to 2 'mpairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellansout P oczeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in dectiop.2.

11. Borrower Not Releaue?; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoritzation.of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interes: of Borrower shall not operate to release the Liability of Borrawer or any
Successors in Interest of Borrower. Linder shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuss to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbeaance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payment: from third persons, entities or Successors in Interest of
Borrower of in amounts less than the amount then duc, sliall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability; Co-signers; Successersavd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and seveial. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"-{a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Propirty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and any other Borrower can agree to extend, modify, forbear ur inakte any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's conseit.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument In writing, and is approved by Lender, shall ootein all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Boreower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing. The ~ovenants and
agreements of this Security Instrumient shall bind {except as provided in Section 19) and benefit he Giccessors
and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connectiop-with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may
collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

{fthe Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

FHA ILLINOGIS MORTGAGE (9/14)
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated ag a partial
prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Berrower wifl
censtitute & wajver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All netices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in cannection with this Security Instrument shal} be deemed io have been
given to Dorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substifie potice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If'Lender specifies a procedure for reporting Borrower's change of address, then Borrower shail only
report a chaige of address through that specified procedure. There may be only one designated notice address
under this Secr ity Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing 1t by first c:as) mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Ay wotice in connection with this Security Tnstrument shall not be deemed to have been
given to Lender until aCtuullv received by Lender. If any notice required by this Security Instrument is also
required under Applicatic Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument

15, Governing Law; Sevesability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impliciiiy atiow the parties fo agree by contract or it might be silent, but such
silence shall not be construed as a prohibition-aganst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note cor flicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cortesponding neuter words or words of the feminine gender; (h) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole disorcion without any obligation to take any action.

16. Borrower's Copy, Borrower shall be given one copy o1 %i¢ Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borraswer. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property 1ncluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, Fnstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future datoto a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tarsteried {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) with ait “ender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabic-Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th: rotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay fizse sums
prior fo the expiration of this pericd, Lender may invoke any remedies permitied by this Security Iostrient
without further nofice or demand on Borrower.

18. Borrower's Right to Reinstate Affter Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to reinstatement of a mortgage loan. Those conditions are that Borrower: (a) pays
Lender 2H sums which then would be due under this Security Insirument and the Nete as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reascnably require to assure that

FHA ILLINOIS MORTGAGE (%/14)
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Lender's interest in the Property and riphts under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided tnder
Applicable Law. However, Lender is not required to reinstate if: {i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the funure, or
{iii) reinstatement will adversely affect the priority of the lien ercated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or meore of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank chack, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrurient and obligations secured hereby shall remain fully effective as if no acceleration had cccurred.
However, riis right to reinstate shall not apply in the case of acceleration under Section 17,

19. Side of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrurien.) can be sold one or more times without prior notice to Borrower, A sale might result in a
change in the entit;’ krown as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instrument =ad jierforms other mortgage foan setvicing obligations under the Note, this Security
Instrument, and Applicasle Law, There also might be one or more changes of the Loan Servicer urrelated to a
sale of the Note. If therc s a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and ad-irows of the new Loan Servicer, the address to which payments should be made
and any other information RESPA recnives in connection with a notice of transfer of servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will 1zmain with the Loan Servicer or be transferred 10 a successor Loan
Servicer and are not assumed by the Note paréneser unless otherwise provided by the Note purchaser,

20, Borrower Not Third-Party Benefivisry to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certsiz tosses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees that th: Botrower is not a third party beneficiary to the contract of
insurance between the Secretary and Lender, nor is Borerwer entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Subsfances, As used in this Section 21, {a)"Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastzs Uy Environmental Law and the following
substances: gasofine, kerosene, other flammable or toxic petroleum rroducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radizaciive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property 12 located that refate to health, safety or
environmental protection; (¢) "Environmentai Cleanup" includes any respeiise action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Consstici™ means a condition that
can cause, contribute to, or otherwise trigger an Environmenta) Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower-shalf not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envitonm.ntal Law, (b}
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a “ozardous
Substance, creates a condition that adversely affects the value of the Property. The precading twes contences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substonens that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Penperty
{including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviroamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and () any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. I Borrower leamns, or is notified by any governmental or

FHA ILLINDIS MORTGAGE (%/14)
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
atlecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanzp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument {but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). Fhe notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the defankt on or before the
date sperified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right *o ceinstate after acceleration and the right o assert in the foreclosure proceeding the non-
existence of(a fefault or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or Lefore the date specified in the notice, Lender at its option may require immediate
payment in full &7l sums secured by this Security Instrument without further demand and may
foreclose this Secunity Ir trument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing tae remedies provided in this Section 22, including, but not fimited fo, reasonable
attorneys’ fees and costy of tith~evidence.

23, Release. Upon paymeatof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if tlie fet is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordnace with Hlinois law, the Borrower hereby releases and waives al}
rights under and by virtue of the Wlinois homesicatexemption Jaws.

25. Placement of Collateral Protection Iusuranze. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agizement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boriowsr's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcnzses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with 4ie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lenlfas purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interZst und any other charges Lender may
impose in connection with the placement of the insurance, until the offective date of the cancellation or
expiration of the insurance. The costs of the insurance may be edded to Borroviers total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Boirswer nay be able to obtain on
its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness ~

Witness - { [‘X?J ﬂ"‘/?(/[f\- /%{i/[ M\_/ (Seal)

Borrower - s,#{ETANl ACKLIN

FHA TLLINOGIS MORTGAGE (9/14)
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State of ILLINOIS )

)
County of COOK )
Enter County Here

nt  was acknowledged before me on _L)_MLL&»W M
f

This, i £
ri by Shetani Acklin,

FSAARMAAMATARL - AARY
{$EA§.,) OrFICIM SEAL
% CHERYLYROTTO
§ NOTARY PUBLIC, STATE OF ILLINOIS
£ My Commission Expilas 110272022
L AW VY IYVVWOOATYY A

Loan Originator Organization: CALIBER HOM S LOANS, INC.
NMLS ID: 15622

Loan Originator: TINA ABBATECOLA

NMLS ID: 192822

FHA ILLINOIS MORTGAGE (9/14)
HTH 4826.6155-4724v2
© 2022 Covius Services, LIC
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I
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My Commissicn expires:

_QQL(MQ LRtO
Signat otary Pullic
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LOAN NO.: 9733257142
Loan Name: SHETANI ACKLIN, A SINGLE WOMAN
Property Address: 347 WEBB 5T, CALUMET CITY, ILLINGIS 60409-4715

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEFZXHIBIT'A’' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERZH

@ 2022 Covius Services, LLC
20480566 - 67170005
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT
SIGN THENOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVIGICMS.

RIDER TO MCKTSAGE BY AND BETWEEN THE

SHETANI ACKLIN , A SINGLE WOMAN
(THE "MORTGAGOR(S)")
AND
CALIBER HOME LOANS, INC. (THE “LENDER")

The Mortgagor is executing simultaneously herew.th that certain mortgage, dated

JANUARY 19, 2022

{the "Security Instrument”) to secure a loan (the "Loan”} made by

CALIBER HOME LOANS, INC. {The "LENDER")

in the amount of $137,464 to the Morigagor, evidenced by a note (the "IOTE") of even date
herewith. It s expected that the Loan will be purchased or securitized by the lllinois Housing Development
Autharity (the "Authority"). It is a condition of the making of the Loan that the Mortgzgor @xecute this
Rider. In consideration of the respective covenants of the parties contained in the Security Instn:inent, and
for other good and valuable consideration, the reccipt, adequacy and sufficiency of which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-D08.1
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2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Notg, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b} the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or {c} the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fart contained in the Affidavit of Buyer are necessary conditions for the granting of the

Lt

3.  The provisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes your 'san or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize or parchase the Securlty Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be elfective, and this Rider shall be
detached from the Security Instra nent.

) MORTGAGOR(S)

SHETANTACKLIN

TLLINGIS HOUSING
DEVELOPMENT AUTHORITY HO-008.2
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LEGAL DESCRIPTION

LOT 1IN BLOCK 6 IN FIRST ADDITION TO WEST PARK MANOR, BEING A SUBDIVISION IN
THE WEST 1/2 OF FRACTIONAL SECTION 17, TOWNSHIP 356 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINGIS.

Address-Ccommonly known as:
347 Webb 5t
Calumet Croy, B 60409

PIN#: 30-17-13C-051-0000



