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When recorded, relurn to:

PennyMac Loan Seivises, LLC C/O Deutsche Bank Nationai Trust Company
Attn; Team PennyMac/Co:respondent Final Documents

1761 E. Saint Andrews Plavs

Santa Ana, CA 92705

This instrument was prepared by:
Manoj Kumar

PennyMac Loan Services, LLC
3043 Townsgate Road, Suite 200
Westlake Village, CA 91361

800-777-4001
[Space Above This Line For Recordiry Data]
CASE #: 28-28-6-0985044
MORTGAGE
[MIN 1007159-7001681516-7 |
WERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple secfions of this document are defined below and other words are defingd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicdzo i Seclien 16,

(A) “Security Instrument” means this document, which is dated February 18, 2022, together with all
Riders fo this document.

(B) "Borrower” is Kelly R. Alexander, a single woman.

Borrower is the mortgagor under this Security instrument,
(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (388) 679-MERS.
(D) “Lender” is PennyMac Loan Services, LLC.

Lender i a Delaware Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite
200, Westlake Village, CA 91361

(E} “"Note” means the promissory note signed by Borrower and dated February 18, 2022, The Note
states that Bomrower owes Lender ONE HUNDRED TWENTY EIGHT THOUSAND THREE HUNDRED AND NO/M00* *
R R R L RN TN T EEEEEEEFEEEEEEEEEEEEEEEEEE LR LA DD"SI’S(US. $128,300-00 )
plus interest. Borrowe: has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than March 1, 2052,

(F) “Property” means tine jmoperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debi-avidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzr this Security Instrument, plus interest.

{H) “Riders” means alf Riders {w this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicablef:

.| Adjustable Rate Rider [_Coprdominium Rider {_! Second Home Rider
Balloon Rider i1 Phaned Uit Development Rider iX: Dther{s) [specify]

1-4 Family Rider .| Biweekly Payment Rider Fixed Interest Rate Rider
X VA, Ridar

() “Applicable Law” means all controiling applicable 7ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ot laws-as wefl as all applicable final, non-appealable judicial
opinions,

{J) "Community Association Dues, Fees, and Assessments” rians alf dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominiuni u3sociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a tansaction originated by checlk, draft, or
similar paper instrument, which is initiated through an slectronic terminal, {elephonic instrument. computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution o debit or credi’ v account. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, tansrers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectiors 2dian (i} damage 1o, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Preveriy.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulio., the Loan.
(0) "Pericdic Payment” means the regularly scheduled amount due for (i} principal and interest undsr the Note, plus
(i} any amounts under Seclion 3 of this Security Instrument.

(P) "RESPA" msans the Real Estate Settlement Procedures Act {12 U.8.C. §2501 et seq.) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time fo fime, or any additional or
successor legislation or regulation that governs the same subject matier, As used in this Security Instrument, "RESPA”
refers to all requirements and resirictions that are imposed in regard t¢ a "federally related mortgage loan” even if the
Loan does not qualify as a federally related morigage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ICE Mortgage Technology, Inc. Page 2 of 12 ILEDEDL. 0315
ILEDEDL (CLS)

¥




2205607140 Page: 4 of 18

UNOFFICIAL COPY

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: {f) the repayment of the Loan, and ail renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County Fype of Recording Jurisdiction] of Cook

Name of Recording Jusisdictioni.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A"

APN # 21-31-223-004

which currently has the address-ur 8111 S COLES AVE, Chicago,
[Street] [City]
fHlinois 60617 {"Property Adrross™):
[£ix Codel

TOGETHER WITH all the improvements now ¢ hureafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. A% eplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred fo in this Secunty Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title to the interests grantert by Borawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or ali of those interests, including, but not limited to, £ right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasingard canceling this Security instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencun barad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against i ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ac non-uniform covenants with
limited variations by jurisdiction to constifute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrawer shalf pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment cherges 41 late charges
due under the Note. Borrower shafl also pay funds for Escrow liems pursuant o Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or siher instrument received
by Lender as paymant under the Note or this Security Instrument is returned to Lender unpaid, Lender may requirs that
any or all subsequent payments due under the Note and this Security Instrument be made in cne or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, freasurer’s ¢heck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights Nereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shalt be applied to each Periodic Payment in the
order in which it beiame due. Any remaining amounts shali be applied first to late charges, second to any other amounts
due under this Secunty instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge-ciie, the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is co*standing, Lender may apply any payment received from Borrower 1o the repayment of the
Pericdic Payments i, and tu-tho extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instrarics proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fulf, & sum (the “Funds’; tc provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sasurity Instrument as a fien ar encumbranice on the Property. ()
leasehold payments or ground rents on the Property, T any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums /if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any lime during the term oithe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrows:, und such dues, fees and assessments shali be an
Escrow ftem. Borrower shall promptly furnish to Lender all notices #i 2mounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Items unless Lender waives Burrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fands for any or all Escrow items at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shell pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wawed by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a2’ Lender may require. Borrower's
obligation t6 make such payments and fo provide receipts shail for all purposes ke deemed o be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreé=sinent’ is used in Section 8. If
Borrowsr is obligated to pay Estrow Items directly, pursuant to a waiver, and Barrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and omower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s t5 any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bdrrower shall pay to
tender all Funds, and it such amounts, that are then required under this Seclion 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or othaenwise in accordance with Applicabls Law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Famnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA

i there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monihly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges:viens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to the
Property which carvattain priority over this Security Insirument, leasehold payments or ground rents on the Property,
if any, and CommurityAssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Borrower shall pay thers 4rthe manner provided in Section 3.

Borrower shall promgiy Gischarge any lian which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paynigra of the obligation secured by the lien in a manner acceptabie to Lender, but only so long
as Bomower is performing such@cresment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uitil3:Ch proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory fo Lender subordingting the lien to this Security Insirument. If Lender determines that any part
of the Property is subject {0 a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the dzte on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth above in this Geutivn 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification andfor reporting service used
hy Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall he maintained in
the amounts (including deductible jevels) and for the perfods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chpice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear, either: (a)  one-time charge for flood
zone determination, certification and fracking services; or {b) a one-time chaiga for flood zene delermination and
certification services and subsequent charges each time remappings or similar chanues ocour which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the payvment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floce zone determination resulting
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtani instrance coverage, at
Lender's option and Borrower's expenss. Lender is under no obligation fo purchase any particuial type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ltanewer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requives,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee andfor as an additional joss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Lender, shall be applied to resteration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single paymant or In
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest {o be paid on such insurance procseds, Lender shall not be required tc pay Borrower any interest or
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shaii not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not ecchomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrunietit, whether or niot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderprovided for in Section 2.

If Borrower abanusns the Property, Lender may file, negotiate and setlle any available insurance claim and related
matters. if Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mpy negotiate and setle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and {b) any othar of Sorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance polizias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amaunts unpatd under the Note or this Security Ir strument, whether or not then due.

6. Occupancy. Borrower shall occupy, estzplish, and use the Propery as Borrower’s principal residence within
60 days after the execution of this Security Instrumera and shall continue to occupy the Property as Borrower’s principai
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prognity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie an the Property. Whether or not Borrower s residing
inthe Property, Borrower shali maintain the Property in order {o preventin< Propetty from detericrating or decreasing in vaiue
due to its condition. Unless it is determined pursuant to Section 5 that ranair of restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the faking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released preceeds for suen surposes. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance of condemnation proceeds are not sufficient to repair or restore the Property, Burrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property/if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bonigwar notice at the time of
or prior 0 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatior. proress, Bomower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materally
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited fo, representations concerning
Borrowsr’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. lf (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect L ender's interest in the Property and/or righis under this Security Instrument (such as a
proceading in bankruptcy, probate, for condemnation or forfeliure, for enforcement of & fisn which may atfain priority
overthis Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can include, but are not limited fo: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Insirument, including its secured position in & bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
condtions, and have utilifies turned on or off. Although Lender may take action under this Saction 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liabiiity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

i this Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of the lease. Borrower shall
not surrender the zesehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehiold and the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuizice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd-{v maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender coases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to ke separately designated payments toward the premiums for Morigage Insurance,
Borrawer shall pay the premiums reauired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaifiz:h-equivalent o the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selocted by Lender. i substantially equivalent Morigage Insurance coverage
is not available, Rorrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiact Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not v required fo pay Borrower any interest or earnings on such loss
reserve. Lender can no fonger require loss reserve payrienis if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer salected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Erirower was required o make separately designated
paymants toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrowsr and Lender providing for such termination
or until tenmination is required by Applicable Law. Nothing in this Section 10 affecis Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Merigag: Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzem:nts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) {o \herc 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds thatthe morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that decive from (or might be characterized
as) a portion of Borrower’s payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agresment provides that an afffliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflanecus Proceeds are hereby assigned fo and
shall be paid to Lender.

if the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securify is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Froceeds shall
be applied to fhe suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

in the avent of & toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured Ly Hus Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial 1uking. destruction, orioss in value of the Property in which the fair market value of the Property
immediately before the pariialiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunierd immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in'writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscelianeous Proceeds muitiplisd y the following fraction: (a) the total amount of the sums secured immediately
before the parfial taking, destruction, of los=in value divided by (b) the fafr market value of the Properly immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, ¢r lrss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o loss in value is less than the amount of the sums secured
immediately before the partial faking, destruction, 1 10ss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied toine sums secured by this Security instrument whether or not
the sums are then due,

It the Property is abandened by Borrower, or i, after notice by Lender to Borrower that the Opposing Party (as definad
in the next sentence) offers to make an award to setile a claim & Zamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to culicot and apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums secured by thi- Security instrument, whether or not then due.
*Opposing Party’ means the third party that owes Borrower Miscellancous Procseds or the party against whom
Borrower has 2 right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criming?, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s isterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has becurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in.endar’s judgment, precludes
forfeiture of the Property or other material impainment of Lender’s interest in the Property ¢r rights under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impainnarnt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or rapair of the Property shall be aopliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendsr o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymants from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shal not be a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Secunly Instrument only te mortgage,
grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; () is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain ali of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agresments of this Security
instroment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of urotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, atlorieys’ fees, oroperty inspection and valuation fees. In regard ic any other fees, the absence of express
authorty in this Securily Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee.-Leiider may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to alewiwhich sets maximum loan charges, and that law is finally interpreted so that the inferest
or other loan charges collscted o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be veduced by the amount necessary to reduce the charge to the permitted limit. and (b)
any sums already collected from Borower which exceeded permitted limits wifl be refunded to Borrower, Lender may
chooss to make this refund by reducing the zrincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wil be treated as a partial prepayment without any prepayment charge
{whether or not & prapayment charge is providzd “or under the Note). Bomower’s acceptance of any such refund made
by direct payment to Borrower will consfitute a vaiverof any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any nctice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Poower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alf Borrowers unizss Applicable Law expressly requires otherwise. The
notice address shali be the Property Address unless Borrower hay designated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change o7 address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repost 4 chiange of address through that specified
procedure. There may be only one designated notice address under this Senurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in coritesuon with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lencer !f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen: will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiy Instrument shail bs overned by federal
law and the law of the jurisdiction in which the Propearty is located. All rights and obligations coraiiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exoiicitly or implicitly
allow the parties o agres by contract or it might be sitent, but such silence shall not be construed as a praribition against
agreement by contract. |h the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabls Law, such conflict shall not affact other provisions of this Securily Instrument or the Note which ¢an be given
effact without the conflicting provision.

As used in this Security Instrumeant: {g) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may’ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 2 future date {o a purchaser.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransfarred) without Lender’s prior writien consert, Lender may
require immediate payment in full of all sums secured by this Secutity Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shalf give Borrower riotice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b} such other period as Applicable Law
might specify for tive termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender afl sums which then would be due under this Security
instrument and the Noid =5 if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c} pays all expenses ficuirad in enforcing this Security Instrument, including, but not limited 1o, reasonable attomeys’
foes, praperty inspection and v«ivation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tfis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in e Pronerty and rights under this Security Instrument, and Borrower’s obiligation to pay
the sums secured by this Secuiity Ins v nrit, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forras,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chedk,
provided any such check is drawn upeon an ingiitydon whese deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice af Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mara times without prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer") tha <ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviting obligations under the Naote, this Security
Instrument, and Applicable Law. There alse might be one or more chayiges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writizn notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payraents should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. H the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage Joar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer end 2re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (a¢ ethar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Wistiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security nsrument, until such
Horrower or Lender has nofified the other party (with such notice given in compliance with the requreinents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a fime period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Saction 21: {a) “Hazardous Substances” aze those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing asbastos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that retate to health, safety or environmental protection; (¢}
"Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law; and {d) an “Environmental Condition® means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Marardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environmental Law, (b} which creates an
Environmental Conditian, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other action
by any governmer:al ar regulaiory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Emited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presencs. dce or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nafied by any governmental or regulatory authority, or any private party, that any removal of
other remediation of any Hazaidous Substance affecting the Property is necessary, Botrower shall prompily take all
necessary remedial actions in arcordance with Environmenta! Law. Nothing herein shall create any obligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender hali give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tie etice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days frarithe date the notice is given to Borrower, by which the default
rmust be cured; and (d} that failure to cure the default 4n or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the
Property. The hotice shall further inform Borrower of the nighi 2o reinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a defau!t o~ any other defense of Borrower to acceieration
and foreclosure. If the default is not cured on or before the date Grecified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu® not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrumeni, l.ender shall release this Security
instrument. Barrower shall pay any recordation costs, Lender may charge Borrowe! a fae for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with |linois law, the Borrower hereby releases aind weaives all rights under
and by virtue of the lllincis homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wih evidance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nof, proiect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lendey, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the piacement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i,

-,e Y 21822 o

EFLY R. ALEXANDER / J UDATE

State of ILLINOIS

County of Q ,Cf)ic

1~]§-2040
This instrument w~as acknowledged before me on {date) by KELLY
R. ALEXANDER {natre uf person/s).

(Seal}

DARRYL CHAVERS 5R
Official Seal
‘ Notary Public - State of Hlinois  §
Jd My Commission Expires Nav 23,2022 }

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Ryan Stark

NMLS 1D: 2028026
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Exhibit “A” Legal Description

LOT 4 IN BLOCK 2 IN WALLER’S SUBDIVISION OF LOTS 1 TO 24 BOTH INCLUSIVE OF BLOCK 1 AND LOTS 1
TO 24 BOTH INCLUSIVE OF AND LOTS 31 TO 48 BOTH INCLUSIVE IN BLOCK 2, ALL N MEEKER'S ADDITION
TO HYDE PARK, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 25 FEET
OF SAID SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31} IN COOK COUNTY, ILLINOIS

APN: 21-31-223-004
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CASE #: 28-28-6-0985044
MIN: 1007159-7001681516-7
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT FHE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEELD LOAN AND ASSUMPTION POLICY RIDER is made this
18th day of February 2022, and is incorporated into and shall be deemed
to amend and supplement the Marigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of evéi date herewith, given by the undersigned (herein

“Borrower") to secure Borrower's Nule tc  PennyMac Loan Services, LLC, a Delaware
Limited Liability Company

{herein “Lender’)
and covering the Property described in the Security Listrument and located at
8111 S COLES AVE
Chicago, IL 60617

VA GUARANTEED LOAN COVENANT: In addition to the ¢ovanants and agreements
made in the Security Instrument, Borrower and Lender furthei covenant and agree as
follows:

if the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effector the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender.~ny provi-
sions of the Security Instrument or other instruments executed in connection wiiii said
indebtedness which are inconsistent with said Title or Reguiations, including, wut not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant o Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations,

LATE CHARGE: At Lender's option, and as aliowed by applicable state law, Borrower will
pay a “lute charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved innendling delinquent payments, but such “late charge” shali nct be payable
out of the proneeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Zepartment of Veterans Affairs fail or refuse 1o issue its guaranty
in full amount within 60 daye from the date that this loan would normally become eligible for
such guaranty committed upor by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "“Velerans Benefits,” the Mortgagee may declare the indebt-
edness hereby securad at once dud and payable and may foreclose immediately or may
exercise any other rights hereunder vr ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This Inan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is as@blished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer {“assumption”) of the property shni also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: Afee equal to one-half of * nercent {50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as frustee forthe Departient of Veterans
Affairs. If the assumer fails to pay this fee at the time of fransfer, the fe¢ shall constitute
an additional debt to that already secured by this instrument, shall bear intercsvat the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is autvmaiically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 {c}.

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumption ofthisoan, a processing feemay be charged by the loan holder or its authorized

Y& GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tiie 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer nereby agrees to assume all of the obligations of the veteran under the terms of
the instrumen’s sreating and securing the loan, The assumer further agrees to indemnify
the DepartmentGf Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuraiics of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

?/// M’ "//;// @? /f/ 2.2 (Seal

K?E_Y R AL?(AI‘GDER /7 . T""DATE

VA GUARANTEED LOAMN AND ASSUMPTION POLICY RIDER

ICE Mortgage Technology. inc. Page 3 of 3 Pa7RiARL 10N
PR7A1ARL (CLS)
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LOAN #: 7015079076
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of February, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note to PennyMac Loan Services, LL.C, a Delaware Limited
Liability Company

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

8111 3 COLES AVE
Chicago, IL 60617

Fixed Interest kale ' Pider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Larnider further covenant and agree that DEFINITION { £ ) of the Security Instrument is
deleted and replaced by the-folliawing:

{ E ). "Note” meanstie promlssory note signed by Borrower and dated February 18, 2022.
The Note states that Borrower ovies Lander ONE HUNDRED TWENTY EIGHT THOUSAND THREE HUNDRED

ANDNO!;IDO*********!E*****«%*i******t***!!*************ﬂ*********i**t*i*t*****

Dollars (U.S. $128,300.00 } plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments anc to pay the debt in full not later than March 1, 2052.

BY SIGNING BELOW, Borrower accepis and agrees ¢ the terms and covenants contained in this Fixed Interest Rate

1 ,éil‘//f,&—ﬁ——ﬁgv /7///5/20* (Seal)

7} R. AL?(A‘N'BER DATE

IL - Fixed Interest Rale Rider
ICE Mortgage Technolagy, Inc. ILIRRCONRLL 0815
JLIRRCONRLY (CLS)




