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MORTGAGE
MIOSETH
Doc ID #: sexxxxxxxx 365
PIN:: 14-32-134-055-1006
MIN: 100015701007383650
MERS Phone: 1-888-679-6377
Escrow/Closing #: 1472321

DEEINITIONS

Words used in multiple sections of this document are defined b2low and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in tilis document are also provided in Section 16.

{A) “Security Instrument" means this document, which is dated Dscember 17, 2020, together with all Riders to
this document. :

(B) "Borrower" is John H. Mjoseth, Trustee of the John . Ajoseth Trust, Dated August
17, 1996, and any amendments or restatements therets. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate porporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee und: this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telepncne nember of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association organizéd aid existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryom Street, Clirvlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated December 17, 2020. The Notc states that
Borrower owes Lender Four Hundred Fifty-One Thousand Nine Hundred And 00/100 Dollars (U5,
$451,900.00) plus interest at the rate of 2. 625%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Januaxry 1, 2051

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc to be
executed by Borrower [check box as applicablef:

[ Adjustable Rate Rider & Condominium Rider [18econd Home Rider
T Balloon Rider O Plamned Unit Development Rider O Biweekty Payment Rider
(] 1-4 Family Rider 4 Other(s) [specify] Inter Vives Revocable Trust Rider

(T) "Applicable Law" means all controlling applicablc federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communi*y Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Foriower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic ¥»:nd; Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumer, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instric’; ovauthorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale traisfirs, automated teller machine transactions, teansfers initiated by telephone, wire transfers,
and automated clearinghousc wansfers,

(L) "Escrow Items" means those ieip%that are described in Section 3.

(M) "Miscellaneous Proceeds" means 2uy compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paic under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Propetty; (ii) condemnation or other takii'g ¢£ all-or any part of the Property; (iii) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the viue and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecimg Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amcunt due for (i) principal and interest under the Note, plus (i1)
ary amounts under Section 3 of this Security Instrument.

{F) "RESPA" means the Real Estate Seitlement Procedwies Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might ke amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matt’: As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions that are imposed in regard tu.2"federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title t'the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instramera:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extznsions and modifications
of the Note; and (ii) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nsmiaze for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described/proparty located in
the COUNTY of Cook:

The Land referred to herein below is sitwated in the County of COOK,

State of IL, and is described as follows:

Situated in Cook County, State of Illinois:
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Parcel 1:

Unit 2043 in Magnolia Street Residences Condominium, as delineated
on a Survey of the following described real estate:

Lots 28, 29 and 30 in Block 5 in the Subdivision of Block 13 in Sheffield's
Addition to Chicago in the East % of the Northwest % of Section 32,
Township 40 North, Range 14, East of the Third Principal Meridian,

which Survey is attached as Exhibit “B” to the Declaration of

Condominium recorded as Document No. 91508753 teogether with its

undivided vercentage interest in the common elements in Cook County,
Illinois,

Parcel 2:

The exclusive right to the use of Parking Space 4, a limited common
element as delinestel on the Survey attached to the Declaration
aforesaid recorded ‘as Tocument No. 91508753,

Tax ID: 14-32-134-055-1000
which currently has the address of 2043 N Magnolia Ave, Chicago, IL 60614-4009 ("Property Address”):

TOGETHER WITH all the improveme.iss now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parl (T the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refiirred to in this Security Instrument as the "Propetty.” Borrower
understands and agress that MERS holds only legal tifle *o the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as noriinee for Lender and Lender’s successors and assigns) has
the right: to exercise any or all of those interests, including, but nat Yimited to, the right to foreclose and selt the Property;
and to take any action required of Lender including, but not linited to; rrieasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of thacstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencu. nbcrel, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi i ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants
with Iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges: Borrower shall
pay when due the principal of, and interest o, the debt evidenced by the Note and any prepayment.=hwizes and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Paymemnis due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unitl Borrower makes payment
fo bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Noto immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lénde: shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the'coenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied bz~ Tender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Mot<;.{(c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it becaime due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Securi y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perindic Payment which inciudes a sufficient
amount to pay any late charge due, the pavment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstandini, Leader may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extenythat; each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment ¢f0ue or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applicd iirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance ptoceess, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the \mount, of the Perindic Payments.

3. Funds for Escrow ktems. Borrower shall pay to/Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assgssments
and other items which can attain priority over this Security Instraent as a Hen or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢) preminas for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any <uins payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the Luan, [.ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and susa dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts tc'be daid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds for any or all
Escrow frems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay airectly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waivea by Loader and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period us Jepder nay require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemer' toibe a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agrecment” is used inSzction 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.
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Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of
fiture Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to ray Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESTA;

If there 15 251 plus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordzecy with RESPA., If there is a shottage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as roquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with' R.SPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESrA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender
the amount necessary to make up tne deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund fo Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall sav all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can atiain priority over this Secarity Tnstrument, leascheld payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and 4 ssessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Sectizu 3

Bomrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured Ly flie lien in a manner acceptable to Lender, but only so lang
as Borrower is performing such agreement; (b) contests the licn i zood faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate’to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conclad:d: or (¢) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Sccuriiy Instrrment. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is giver; Borrower shall satisfy the lien or take
one of mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax virification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficc-erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,”" and any other Fazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shal*nf‘@mintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requizce-pursuant 1o the
preceding sentences can change during the term of the Loan. The insurance carricr providing the izeurance shall be
chosen by Bormower subject to Lender's right to disapprove Borrower's choice, which right shall not.be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Barrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any fiood zone determination resulting from an
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objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendet may obtain insurance coverage, at
Lender's option and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinzurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sucn policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall peeinptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverags; rot otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mongags clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss; Porrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prazigtly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the unde tyihg insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair 12-economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the rigit to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensurc the work i been completed to Lender's satisfaction, provided that such ingpection shall
be undertaken promptly. Lender may disburse-procaeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unlsss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender sha'l not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third part'es, r>tained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If iiieertoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowsr. Guch insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negoti*tcand settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fror Leyder that the insurance carrier has offered
fo seitle a claim, then Lender may negotiate and scttle the claim. The 30-day pericd will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, 2o:rower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amsups unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any 12fuad of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property 4t W pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's pritcizai.fesidence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bofrover's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whicli consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, aliow the Preperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properiy, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
testore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agenf may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
oT any perspis.or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, migieading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) {0 sonnection with the Loan. Material representations include, but are not limited to, representations
concerning Borrowor'soccupancy of the Property as Borrower's principal residence.

9. Protec¢tiza of Lender's Interest in the Property and Rights Under this Security Instrument, If {a)
Borrawer fails to perierin/the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might signiZiciintly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankuiptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrum_nt ar o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, includig protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property. Lendet's actions can iclude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (bl-arpearing in court; and (c} paying reasonable attorneys’ fees to protect its
interesi in the Property and/or rights under thissszcurity Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is 1ot limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water fro'n pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although T ruder may take action under this Section 9, Lender does not
have ta do so and is not under any duty or obligation to do so-iris agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali kevome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note /2 from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall coniply/with all the provisions of the lease. If
Borrower acquires fee tiile to the Property, the leasehold and the fee title shal’ nct merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition ¢f making the Loan, Borrower
shali pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any re1son, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums €2{ Fiortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially squivalent to the Mostgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mottgage Insurzace previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuraic= coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refindable
loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such lass
reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance coverage (in the amount and for the
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period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ¢nds in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ratc provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mr(igage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta
agreements witk other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that si¢ satisfactory to the mortgage insurer and the other party {or parties) to these agreements. Thesc
agreements may ywavare the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (wlick oy include funds obtained from Mortgage Insurance premiums).

As a result of ihese 2greements, Lender, any purchaser of the Noie, another insurer, any reinsurer, any other
entity, or any affiliate of any o! the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion's{ Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reduciag .coses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will nc¢ affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. ¥aci agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle 5oz ~ower to any refund.

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1995 or any other law. These rights may include the right to
receive certain disclosures, 10 request and obtain cancedlation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a rcqurd of any Mortgage Insurance preminms that were
upearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be coplicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is uat lessened. During such repair and
testoration petiod, Eender shall have the right to hold such Miscellaneous Proceeds upii! Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, ;zevided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a singie disburseiusnt or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Luw requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any int(rest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security xvould be lessened,
the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument, wheiar or not then due,
with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the ordir provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propetty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
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sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amousnt of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument whether or not the
sums are then due.

If tiie Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the naxt sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days 2%er the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
etther to restoratizil i repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™meansthe third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regaid to Miscellaneous Procesds.

Borrower shall be m/defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in fer.@iture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrutien.. Rorrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing Zne action or proceeding to be dismissed with a ruling that, in Lender's judgment,
prechedes forfeiture of the Property or o her inaterial impairment of Lender's interest in the Property or rights under thig
Security Instrument. The proceeds of any awaiid or claim for damages that are attributable fo the impairment of Lender's
interest in the Property are hereby assigned aid siia'l be paid to Lender.

All Miscellaneous Proceeds that are noc #prlied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearanee L'y Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums sccured by this Seovrity Instrurnent granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall nol be required to commence proceedings #gainst any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Borrower or any Succes.urs in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy inctuding, without limitation, _encer's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less thaw the smount then due, shall not be a waiver
of or preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd._Borrower covenants and agrecs
that Borrowet's obligations and liability shall be joint and several. However, any Boirower who co-signs this Secunty
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security mnstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrymeni; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and-any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iaterest of Borrower who assunes’Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits wnder this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
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default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall net be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrament or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted limits, then:
(2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note ot by making a direct payment to Borrower, If a refund
reduces prinsipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymeit Charae is provided for under the Notc). Borrower's acceptance of any such refund made by direct payment to
Borrower will Corstitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notizes<All notices given by Borrower ot Lender in connection with this Security Instrument must be in
writing. Any notice-+0 Dorrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuatly delivered fo Borrower's notice address if sent by other means.
Notice to any one Borrowershill constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be th:Froperty Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notifv Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of add-éss, then Borrower shall only report a change of address through that specified
procedurc. There may be only one designated notice address under this Security Instrument at any one time. Any notice {0
Lender shall be given by delivering it or vy pafling it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Berinwer. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actua!ly riceived by Lender. If any notice required by this Security [nstrument
is also required under Applicable Law, the Applicab e Law requirement will satisfy the corresponding requirement under
this Sccurity Instrument.

16. Governing Law; Severability; Rules of Coxsuruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any Tequirements and limitatiuns of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be‘silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision.si clause of this Security [nstrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gende! :hall mean and include corresponding
neuter words or words of the feminine gendet; (b) words in the singular shall mean.and-include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sevurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectin 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thos< beneficial interests
transferred in a bond far deed, contract for deed, installment sales contract or escrow agrecment, the Zutent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borewer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written conscat, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
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must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (&) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, propert; inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and sights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's iitersst in the Property and rights under this Security Instrument, and Borrower's abligation to pay the sums
secured by this Selyeity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may requize that Rorrower pay such reinstatement sums and expenses in one or mare of the following forms, as
selected by Lender: (1) vash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check s fiawn upon an istitution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Fun/s-Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully ¢tizctive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) ¢2n b2 sold one or more times without prior notice to Borrower. A sale might
tesult in a change in the entity (known as the "T-o~n Servicer") that collects Periodic Paymenis due under the Note and this
Security Instrument and performs other mortgag= Yoz servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more ¢k anges of the Loan Servicer unrelated to a sale of the Note. If there 1s
a change of the Loan Setvicer, Borrower will be given vritte notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis-shocld be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note i¢'#2id and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are nat4ssumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined #5 any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reaton of, this Security Instrument, untii
such Borrower or Lender has notified the other party (with such notice given i pomipiiance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period-after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nedice of acceleration and
opportumity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to'Barrower pursuant to
Section 18 shall be deemed fo satisfy the notice and oppertunity to take corrective action provisionsof Lais Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsizices: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radinactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection, (¢} "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Envirenmental
Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, uss, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditton, including but not limited
to, any spill’ag, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence/mse or release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notitied by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Yiayardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in acrondance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remeaies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not/tes. thian 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thata iiure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secired by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property, The notice skall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the d-iault is not cured on or before the date specified in
the notice, Lender at its option may require immediate paymop? in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securi'y Insirument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies nrovided in this Section 22, including, hut
not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrarient, Lender shall release this Sceurity
Tngtrument, Borrower shall pay any recordation cosis. Lender may charge Bovrower 2 fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and the chaiging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Bottower hereby relesses and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender'wit cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Sorepwer's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower'santerests. The
coverage Lhat Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borrawer may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsibk for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
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balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumept’and in any Rider executed by Borrower and recorded with it.

/Mxmm ﬂ/l ol ﬂ“fé)’?ﬂ«/

hi H Mioseth, A4 TRUSTEE OF THE John Wh Trust UNDER TRUST
RUMZNT DATED Auqust 16, 1996

Mpl
BY SIGNING BELOW, the undersigned, Settlor(s) of the John H y6seth-Trust under trust instrument dated
August 16, 1996 ackiowiedges all of the terms and covenants ontained in this Security Instrment and any rider(s)

and agrees to be bow ld “hereby.

/]/M »DQL‘! DL/

UST SETTLOR ~ JOHN B MJOSETH

STATEOF _ J&AdAd 40/
COUNTY OF __ LK

This instrument was acknowledged hefore me o1 0 / M Lz 2‘
TOHA i 7T OSET /‘f'

Notary Publii

My Commission Expires. __ [‘;‘6;/ Zﬁfé& < %

lAL Bl 3]

. OLHAVRZHEZHEVSKA

§ NOTARY PUBLIC, STATE OF ILLINOIS
My Comrission Expires June 26, 2023

Individual Loan Originator: Daniel Fogel, NMLSRID: 192880
Loan Originator Organization: BANK OF AMERICA, N.A., NMLSRID: 399802
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CONDOMINIUM RIDER

MJOSETH
Doc TD #: xxxxxxxxx3I6H
Escrow/Closing #: 1472321

THIS CONDOMINIUM RIDER is made this 17th day of December, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or
Security Deed (the "Secuzity Instrament") of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

2043 N Magnolia Ave, Chicago, IL 60614-4009
{Property Address|
The Property inviades a unit in, together with an undivided interest in the common elements of, a
condominium projechZnown as:
THE MAGNCLI" STREET RESIDENCES CONDOMINIUM ASSOCIATION
[Name of Condominium Project]

(the "Condomininm Project")\If the owners association or other entity which acts for the
Condominium Project (the "Owiets Association”) holds title to property for the benefit or use of its
members or sharcholders, the Properiy a'so includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANT>. 11 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtor-covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Locuwents. The "Constituent Documents” are
the: (i) Declaration or any other document which crrates the Condomininm Project; (ii) by-
laws; (ii1) code of regulations; and (iv) other equivaleiitdosuments. Borrower shall promptly
pay, when due, all dues and asscssments imposed pursvan: t5 Tie Constituent Documents.

B. Property Insuranece. So long as the Owners Asspsiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy-on the Condominium
Project which is satisfactory to Lender and which provides insurance soverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inchuded within
the term "extended coverage," and any other hazards, including, Uit not limited to,
earthquakes and floods, from: which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Londer of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section § to maintain property insirance coverags on
the Property is deemed satisfied to the extent that the required coverage is provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the'sues secured by the Sccurity Instrument, whether or not then due, with the excess, if
any, paido_Rorrower.

C. Pupiic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that 1h¢ Frwners Association maintains a public liability insurance policy acceptable
in form, amount, aad extent of coverage to Lender.

D. Condemaa‘ion, The proceeds of any award or claim for damages, direct or
consequential, payable to Bezrower in connection with any condemnation or other taking of all
or any part of the Properiy; viaether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Secuority Instrument as
provided in Section 11.

E. Lender's Prior Consent, Badrswer shall not, except after notice to Lender and
with Lender’s prior written consent, either partitien or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation’or eminent domain;

(i1) any amendment to any provision of the Constituzat Documents if the provision is
for the express benefit of Lender;

(iil) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the putliz liability insurance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and ass¢ssments when
due, then Lender may pay them, Any amounts disbursed by Lender under tius paagraph F
shall become additional debt of Borrower secured by the Security Instrument. {Inless
Bozrower and Lender agree to other terms of payment, these amounts shall bear interdst com
the date of disbursement at the Note rate and shall be payable, with interest, upon notice/rroin
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower éccepts and agrees to the terms and covenants contained in this
ndominadin Ridsr.

M S g sk 7 Mﬂ“@ﬂn/
ohin’ H *ijnseth, AS TRUSTEE OF THE John H )a‘jé rust UNDER

%R‘U%T INSTRUMENT DATED August 16, 1996
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Escrow/Closing #: 1472321
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The John H Mojoseth Trust created under trust instrument dated
ARugust 16, 1996,

(B) "Revocable Trust Trustee(s)." John H Mjoseth, trustee(s) of the Revocable Tr

ust.
(C) "Revocable Trust Settlor(s)." JOHN H MJOSETH, settlor(s) of the Revocable Trust signing
below.

(D) "Lender." BANK .OF AMERICA, N.A..

(E) "Security Instrumont.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this(Riler given to secure the Note to the Lender of the same date and
covering the Property (as delmed helow).

(F) "Property.” The property described in the Security Instrument and located at:

2043 N Magnolia Ave, Chicagu, IL 60614-4009.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 17th day of December, 2020, and
is incorporated into and shall be deemed to amend and suppiciasnt the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocabld Trust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TSt TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is +alidly
created nnder the laws of the State of I11inois; (ii) the trust instrument creating the Revongble
Trust is in full force and effect and there are no amendments or other modifications to the frust
instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Illinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust imstrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii) only the Revocable Trust Setilor(s) hold the power to direct the Trustee(s) in the
managemsat ¢ f the Property; (ix) only the Revocable Trust Settfor(s) hold the power of revocation
over the Revacable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any porior of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revoiahle Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CL{ANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUS( TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCAGSLFE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROIERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shal. nrovide timely notice to the Lender promptly upon
notice or knowledge of any revocation or ternunation of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revoczole Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the powwer of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocablic Trust {(whether such change is temporary or
permanent), or of any change in the occupancy of the Properiy. or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) ot z0v beneficial interest in the Revocable
Truost.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shal! rofer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trost Settlor(s), jointiy aud severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms aid covenants contained
herein or by acknowledging all of the terms and covenants contained herein and 2gréeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Beirower” on the
first page of the Security Instrument, each covenant and agreement and undertaking of the’ Roprrower™
in the Security Instrument shall be such party's covenant and agreement and undetiaizing as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Borrowe! " 1a the
Security Instrument.

C. CONVENTIONAL LOANS ONLY

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
coniract for deed, installment salcs contract or escrow agreement, the intent of which is the transfer of
tifle by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Prope=ty is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any benedeiz interest in the Revocable Trust, the Lender may, at its optiou, require immediatc
payment in fali-of all sums secured by the Security Instrument. However, this option shall not be
exercised by the Zeader if exercise is prohibited by Applicable Law.

If the Léndirerercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall providsa period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may invoke
any and all remedies permitted by (e Security Instrument without further notice or demand on the
Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
containegin this Revocable Trust Rider.

” 0(//1/1/14(0 sth Mipst o

w H Mjoseth, AS TRUSTEE OF THE John H M oseth Trust UNDER
3T INRTRUMENT DATED August 16, 1996
(-?94%/

BY SIGNING RELOW, the undersigned, Settlor(s) of the John B M seth T st under trust
instrument dated asgust 16, 19986, acknowledges all of the terms‘nd covenants contained m this

Security Instrumiert #aid any rider(s) thereto and agrees to be bound thelz?\:l./‘/

T}z
.-'v/

- JOHK i MJOSETH
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