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Street: 16450 67TH CT

Street line 2:
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Lender: Fairway Independent Mortgage Corperation

Borrower: Michael L Thomas and Vikki M Thomas

Loan / Mortgage Amount: $299,475.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Return To! ‘
INDECOMM GLOBAL SERVICES

MS-ED-I'W-QBOQ, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

- Prepared By:

TARA BUSSAN

FAIRWAY MORTGAGE

2149 US 41
SCHERERVIULE, IN 46375
219-865-2070

ALL OR PART OF THE PURCHASE PRICE OF THE PROFPERTY IS PAID FOR
WITHI THE MONEY LOANED.

PURCHASE MONEY
Mortgage

) FHA Case No,
VIIN: 100392411210357292 138-1570602-703

DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document are also provided ‘in
Section 15.

(A) "Security Instrument" means this document, which is dates JANUARY 05, 2022 , together with
ali Riders 1o this document,

(B) "Borrower" is
MICHAEL I, THOMAS AND VIKKI M THOMAS, HUSBAND AND #'IFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Syslems, Inc. MERS Is a separate corporation (a2t 5-acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Secyrity Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is ‘ _
FATRWAY INDEPENDENT MORTGAGE CORPORATION -

Lender is 2 CORPORATION

138-1570602-703 ' 3410500646
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organized and existing under the laws of THE STATE OF TEXAS

" Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

"Note" means the promissory note signed by Borrower and dated JANUARY 05, 2022 . The Note
states that Borrower owes Lender
TWO HUNDRED NINETY NINE THOUSAND FOUR HUNDRED SEVENTY FIVE & NO/100

Dollars (U.S. $299,475.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater than FEBRUARY 01, 2052 , B

"Properiy" means the property that Is described below under the heading "Transfer of Rights in the
Property.” ' '

“Loan" mear: the debt evidenced by the Nole, plus interest, and lale charges due under the Note, and all
sums due under Liis Security Instrument, plus intercst,

"Riders" means all Rders to his Security Instrument that are executed by Borrower. The following
Riders are to be execuiea by Barrower [check box as applicable]:

] Adjustable Rate Rider L1 Condorninium Rider [ planned Unit Development Rider
Rehabilitation Loan Rider

D Other [Specify] *
*

“"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that tiave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Assoctation Dues, Fees, and Assessments"‘meurs all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly hy « condominium association, homeowners
association or similar organization. '

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper Instrument, which is initiated through an eleciionic  terminal, felephonic
Instrument, computer, or magnetic tape so as to ordet, instruct, or authorize < fapncial institution o
debit or credit an account, Such term includes, but is not limited to, potnt-of-sdle transfers, automated
teller machine transactions, transfers initlated by telephone, wire transfers, and autoniated. clearinghouse
transfers.

- "Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any-compensation, seltlement, award of damages, or proceeds paif by -
any third party (other than insurance proceeds pald under the coveérages described in Section 5) for:- (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of (he
Property; (if) conveyance in lieu of condemnation; or (lv} misrepresentations of, or omissions as fo, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, cr default on, the
Loan, ‘
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(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus {if) any amounts under Section 3 of this Security Insttument.

.(P) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C, Section 2601 et seq.) and its .-
implementing regulation, Regulation X {12 C.F.R, Part 1024), as they miglit be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used In this Security Instrument, "RESPA" refers to all requirements and restrictions ihat are impased in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA,

(Q) "Secrefzvy" means the Secrefary of the United States Department of Housing and Urban Development or
his dusigice.

(R) "Successorin nterest of Borrower" means any party that has taken tile to the Property, whether or not
thal party-has.issvned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS 'w THE PROPERTY

This Securily Instrument secu'ss o Lender: i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and £} the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, ¥'ov this purpose, Borrower does hereby morigage, grant and convey o
MERS (solely as nominee for Lender and Leni'er's successors and assigns) and (o the successors and assigns of
MERS, the following described property lucata,in the County of
COCK : :

(Name of Recording Jurisdiction) _
SEE LEGAL, DESCRIPTICN ATTACHED HERETY) BY-SXHIBIT AND MADE A PART HEREOF FOR
AIL PURPOSES.

Parcel ID Number:

28194030050000
~ which currently has the address of

. 16450 67TH CT _ , {Street)
"TINLEY PARK . . (City), Nlinois 60477 {Zip Code)

("Property Address"):

138-1570602-703 3410500646
FHA Mongage With MERS-L 93IN2014
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and addltions shall also

be covered by this Security Instrument, All of the foregoing is referred to in this Securlty Instrument as the

"Property.” Borrower understands and agrees that MERS-holds only legal (itle to the inierests granted by

Borrower in this Security Instrument, bul, (f necessary to comply with law or custom, MERS (as nominee for

.Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
- .but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender

* including, but not limited to, releasing and canceling this Security Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances -
of record. Boriower warranis and will defend generally the ficle to the Property against all claims and
. demands, subject to any encumbrances of record.

- THIS SECURITY iNs"PUMENT combines uniform covenants for national use and non-uniform covenants
with [imited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Eorvower and Lender covenant and agree as.follows:

1. Payment of Principal, Intarest Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest om, the-debt evidenced by the Note and late charges dus under the Note,
Borrower shall also pay funds for Lscrow ltems pursuant (o Section 3. Payments due under the Note and
this Security Instrument shall be mad: ir. U.S. currency. However, if any check or other instrument
received by Lender as payment under the Wo'e «r this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequer payments due under the Note and this Security Insttument
be made in one or more of the following forms, as sulected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cachier's check, provided any such check is drawn upon -
an institation whose deposits are insured by a federal ugcnzy, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Paymenis are deemed received by Lender when received at the focation designated fn the Note or at such
other location as may be designated by Lender in accordance with the-nntice provisions in Section 14,
Lender may return any payment or partial payment if the payment or narlial-payments are Insufficlent (o
bring the Loan current. Lender may accept any payment or partial paymext fusufficient to bring (he Loan
current, without waiver of any rights hereunder or prejudice fo its rights 12 reluse such payment or
partial payments in the future, but Lender Is not obligated to apply such payners at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender -
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Porrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perfud-of time,
Lender shall efther apply such funds or return them to Borrower, If not appled earlier, such furds will
be applied to the oulstanding principal balance under the Note immediately prior to foreclosice. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borryverr
from making payments due under the Note and this Security Instrument or performing the covenants and
agreemens secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following -
order of priority:

138-1570602-703 3410500646
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, {0 any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note, '

Any 2gnliation of payments, insirance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall siot extend or postpone the due date, or change the amount, of the Periodic Payments,

Funds for Esrcow Items, Borrower shall pay lo Lender on the day Periodic Payments are due urder
the Note, unil-SiwNote is pald in full, a sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and assessmziis-and other items which can altain priority over this Security Instrument as a lien
or encumbrance on the Froperty; (b) leasehold payments or ground renis on the Property, if any; (c)
premiums for any ang-ail insnrance required by Lender under Section §; and (d) Mortgage Insurance
premiums to be pald by Letde: 4 the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premivme, These items are called "Escrow Iiems." At origination or at any
time during the term of (he Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Forzower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to'Leader all nolices of amounts to be paid under this Section,
Borrower shail pay Lender the Funds for Esciow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lend:r myy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any-srch waiver may only be in writing, In the-event of
such walver, Borrower shall pay direclly, when and winre payable, the amaunts due far any Escrow
Items for which payment of Funds has been walved by Lead<i.and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time periof as Lender may require, Borrower's
obligation to make such payments and to provide receipts shali-for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the paras "covenant and agreement" is
used in Section 9, If Borrower is obligated to pay Escrow Items divectly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exeicis: its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 t¢ reiay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any lirie by.a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lende: all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lénder'can
require under RESPA. Lender shall estimate (he amount of Funds due on the basls of current data anl
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, iilstrumenta]it_y,
or enfity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
- Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
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" under RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Iiems, unless Lender pays Borrower interest on the Funds
and Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing or
Appliceble Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inierest or earnings on the Funds, Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual-accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held [n escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined uyder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender ths"zmount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly peym:nts. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficicnty in accordance with RESPA, but in no mare than 12 morthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pi‘omptly refund to
Borrower any Funds helu by Lender.

Charges; Liens. Borrower sia!! pay all taxes, assessments,- charges, fines, and impositions attributable
to the Property which can allain piioriy over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Cemmanity Asscciation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [tems, Baizower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liex” which has priority over this Security Instrumert unless
Borrower: (a) agrees in writing to the payment of ‘he obligation secured by the lien in a masnner
acceptable to Lender, but only so long as Borrowet 2 peeforming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lisn %, legal proceedings which in Lender's opinion
operate to preveni the enforcement of the Hen while those-proceedings are pending, kut only until such
proceedings are concluded; or (c) secures from the holder of thie fien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detesriines that any part of the Property is
subject to a lien which can attain priority over this Security Instrumant, Lender may give Borrower a
nofice identifying the lien, Within 10 days of the date on which thai-ncice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sec’iir 4,

Property Insurance. Borrower shall keep the improvements now existing or rereciter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requirez insurance,
This insurance shall be maintained in the amounis (including deductible levels) and for the eriads that

. Lender requires, What Lender requires pursuant to the preceding sentences can change durlng th¢ ictm of -
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to°Lencer's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, In connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for Flood zone determinalion
and cerlification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any {lood zone determination resulting from an abjection by Borrower,

138-1570602-703 o 3410500646
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity In the Property, or the contenis of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,

Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the

cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lender under this

Section 5 shall become additional debt of Berrower secured by this Security Instrument, These amounts -
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon ratice from Lender to Borrower requesting payment.

All insurznce policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapproyz_such policles, shall include a standard mortgage clause, and shall name Lender as
mor{gagee a7d/cr as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lencer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Boirower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destrciion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortzagze and/or as an additional loss payee.

In the event of loss, Borrower shall-cive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Pruperty, if the restoration or repair is economically feasible and
Lender's security is not lessened, During sucti repair and restoration period, Lender shall have the right
to hold such Insurance proceeds until Lender hus hed an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfactios; provided that such inspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs'and restoration in a single payment or in a series
of progress payments as the work is completed. Unlesz 2i-agreement Is made in writing or Applicable -
Law requires interest to be pald on such insurance prececds, Lender shall not be required to pay
Borrower any Interest or earnings on such proceeds. Fees foe-public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procer.ds and shall be the sole obligation of
Borrower, If the resioration or repair is nol economically feasibleor Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secuied by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such tisurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availebie {nsurance claim
and related matters. If Borrower does not respond within 30 days o a notice from. Leader that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairi. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Proverly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any fnevrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounis unpaid under the Note or this Security Insirument, whether or not then due,
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6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's princlpal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
- destroy, damage or impair the Property, allow the Preperty to deterlorate or commit waste on the ' .
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to lts condition. Unless it Is determined pursuant to Section 5 that repair or
restorz:ton, Is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
further detcrioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to ihe Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has reicated proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoratlon In a fiig.e payment or in a series of progress payments as the work is completed. If the
insurance or conderrdation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's olfization for the completion of such repair or restoration.

If condemnation proceeds aré: prid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinguent amounis, and then o piyment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due/dae of the monthly payments or change the amount of such
payments.

Lender or lts agent may make reasonable entries.upon and Inspections of the Property. If it has
reasonable cause, Lender may inspect the interior ¢f the improvements on the Property. Lender shall glve
Borrower notice at the time of or prior to such an interior ‘nspection specifying such reasonable cause.

8. Borrower's Loan Application.. Borrower shall be in defau!-if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Por:wer or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informaticn-ar statements to Lender (or failed to
provide Lender with material informaticn) in connection with the Loan: Muterial representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Botrower's
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securicy Instrument, If
(a) Borrower fails to perform the covenants and agreements contained In this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property aud/or rights -
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeiaration or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument o to enforce
laws or ragulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under (s
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying ‘any sums secured
by a lien which has priority over this Security Instrument; () appearing in court; and (¢} paying
reasonable aitorneys’ fees io protect its interest in the Property and/or rights under this Security
Instrument, including its secured positlon in a bankruptcy proceeding. Securing the Property includes, .
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but is not limited to, entering the Praperty to make repairs, change locks, replace or board up doors and

“windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,

and have utilities turned on or off, Although Lender may take action under (his Section 9, Lender does
not have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no
liability for not taking any or all actlons avthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additlonal debt of Borrower secured

" by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment, '

.- If this Szcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

10,

If Borrowen acquires fee title to' the Property, the leasehold and the fee title shall not merge unless
Lender agrecsa the merger in writing. .

Assignment ¢ Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and sheil b2 paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratica rr.cepair is economically feasible and Lender's security is not lessened.
During such repair and restoratin. period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had {n opportunity (o inspect such Property to ensure the work has been -
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repalrs and restoration 11 a'single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to he
paid on such Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If tie. resteration or repair is not economically feasible or
Lender's security would be Iessened, the Miscellanceus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, Wi the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providzd.scr in Section 2,

In the event of a total taking, destruction, or loss in value &I the Praperty, the Miscellaneous Proceeds
shall be applied to the sums secured by (his Security Instrumen|, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss.in value s equal to or
greater than the amount of the sums secured by this Security Instrument immedi:.tely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i1 wi'ting, the sums
secured Dby this Security Instrument shall be reduced by the amount of the Misceiarcous Proceeds
mulilplied by the following fraction: (a) the total amount of the sums secured immediatel; hefore the

-partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss In value is less (han the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

.secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party- (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

and apply the Miscellaneous Proceeds either to restoration or repalr of (he Property or to (he sums

secured by this Security Instrument, whether or not then due. "Opposing Party" means the third parly

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is begun thaf, in
Lender'squdgment, could result in forfeiture of the Property or other materlal impairment of Lender's
interest in thePeaperty or rights under this Security Instrument. Borrower can cure such a default and, if

acceleration Y arerred, reinstate as provided in Section 18, by causing the action or proceeding to be

dismissed with a wuling.thal, in Lender's judgment, precludes forfeiture of the Property or other material
impalrment of Lender s irterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim foi-damages that are atuributable to the impairment of Lender's interest in the
Property are hereby assignec an1 shall be paid to Lender,

All Miscellaneous Proceeds that arediovapplied to restoration or repair of the Property shall be applied in
the order previded for in Sectior 2,

Borrower Not Released; Forbearance 5y Lender Not a Waiver. Extension of the time for payment

or modification of amortization of the sums-zzcured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower snal! not operate to release the liability of Borrower or

any Successors in Interest of Borrower. Lender suall ot be required to commence proceedings against

any Successor In Interest of Borrower or fo refuse ‘o extend time for payment or otherwise modify

amortization of the sums secured hy this Security Instiuriert by reason of any demand made by the

original Borvower or any Successors In Interest of Borrower.Any forbearance by Lender in exercising

any right or remedy including, without limitation, Lender's accentance of payments from third persons,

entities or Successors in Interest of Borrower or in amounts less than fie amount then due, shall not be a

waiver of or preclude the exercise of any right or remedy,

Joint and Several Liability; Co-signers; Successors and Assigns Bound: Berrower covenants and
agrees that Borcower's obligations and liability shall be joint and several. How¢ er,-any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: fa s co-signing this
Security Instrument only to mortgage, grant and convey (he co-signer's interest in the Prozerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by t'is-Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, furhear or
make any accommodations with regard to the terms of this Security Instrument or the Note wiinoun the
co-signer's consent,

Subject to the previsions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the purpose of protecting Lender's interest in the Properly and rights under this Security
Instrument, including, but not limited o, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expresslyr

prohibited by this Security Instr urnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpleted $0
that the.interest or other loan charges collected or to be collected In connection with the Loan exceed the
perriiter. limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge ‘0 the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitied lirits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal oved.urder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will 4e-ireated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless ‘he Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of sich orercharge.

Notices. All notices given by Bozroveer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in ronnection with this Security Instrument shall be deemed to have
been given to Borrower when mailec by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice te.2iv one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice ddress by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a ciiapge of address through that specified procedure,
There ‘may be only one designated notlce address undernit Sccurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by rotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hzve been given to Lender until actually
received by Lender, If any notice required by this Security Instrumentis-also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instrument,

Governing Law; Severability; Rules of Construction, This Security Instrunieit shall be governed hy
federal law and the law of the jurisdiction in whicl the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations oi"App)icable Law,
Applicable Law might expliciily or implicitly allow the parties to agree by contract or it ruglit be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In tha event (hat
any provision or clause of this Security Instrument or the Note conflicis with Applicable Low, such
conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actlon,

Borrower's Copy. Borrower shall be given one copy of the Note and of (his Securily Insirument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or benefictal interest in the Property, including, but not limied to,
those beneficial interests transferred in a bond for deed, contract for deed, tnstallment sales contract or
escrow »greement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or trarslerred {or if Borrower is
not a naturai parson and a beneficlal interest in Borrower is sold or transferred) without Lender's prior
wiltten conser’, Tender may require immediate payment in full of all sums secured by this Security
Instrument, However, this optlon shall not be exercised by Lender {F such exercise is prohibited hy

" Applicable Law.

If Lender exercises thic'option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less tian 32-days [rom the date the netice is given in accordance with Section 14
wilhin which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perlod, Lender may Invoke any remedies permitted by this
Security Instrument without further notire 0 demand on Borrower,

Borrower's Right to Reinstate After Acecloration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a} five days before sale of the Property puisuant fo Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditlons are that
Borrower: (a} pays Lender all sums which then would be due xagor this Security Enstrument and the Note
as if no acceleration had occurred; (b} cures any default of any sthir covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, inclading, hut not limited to, reasonable
attorneys' fees, properly Inspection and valuation [ees, and other [:es incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Tustzument; and (d} takes such
actlon as Lender may reasonably require (o assure that Lender's interest in tue Property and rights under

. this Security Instrument, and Borrower's obligation to pay the sums secured by thiz-Security Insteument, -

shall continue unchanged unless as otherwise provided under Applicable Law. Howeves, Lender is not
required to reinstate if: (i} Lender has accepted reinstatement after the commencement effareclosure
proceedings within two years immediately preceding the commencement of a current frreclosure
proceeding; (if) reinstatement will preclude foreclosure on different grounds in the futurs; ¢ i)
reinstatement will adversely affect the priority of the lien created by this Securily Instrument. 4 zider
may require that Borcower pay such reinstatement sums and expenses in one or more of the followlng
forms, as selecled by Lender: (a) cash; (b} money order; (c) certified check, bank check, (reasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or enlity; or (d) Electronlc Funds Transfer. Ugon
reinstatement by Borrower, this Security Instrument and obligations secuted hereby shall remain fully
effective as if no acceleration had occurred. However, this right o reinstate shall not apply In the case of

‘acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partlal inlerest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might e
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of (he Loan

- Servicer, Borrower will be glven written notice of the change which will state the name and address of

the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nofice of transfer of secvicing, If the Note is scld and thereafter the Loan is
serviced by a Loan Secvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borroveer will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are
not assuriechy the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrewel nor Lender may commence, join, or be joined (o any judicial actlon (as either an

individual litigan’ ar the member of a class) that arises from the other party's actions pursuant to (his

Security Instrument ur fat alieges that the other party has breached any provision of, or any duty owed
by reason of, this Secur!.v.Instrument, until such Borrower or Lender has notified the other party (with

such netice given in compliarce with the requirements of Section 14) of such alleged breach and afforded

the other party hereto a reascualie perlod after the giving of such notice to take corrective action. 1f
Applicable Law provides a time peiiod which must elapse before certain action can be taken, thal time

period will be deemed to be reasunable.for purposes of this Section. The notice of acceleration and

opportunity to cure given to Borrower parauant to Section 22 and the notice of acceleration given to

Barrower pursuant to Section 17 shall be vecmed to satisfy the notice and opportunity to take corrective

action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract-of Insurance. Mortgage Insurance reimburses
Lender {or any enlity that purchases the Note) for cerwin 'osses It may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees tia! the Barrower Is not a third party beneficlary
to the contract of insurance between the Secretary and Lender, Zior is Borrower entitled (o enforce any
agreement between Lender and the Seccetary, unless explicitly aut'ioiized to do so by Applicalle Law,

Hazardous Substances. As used in (his Section 21; (3} "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Envireurenial Law and the following

substances: gasoline, kerosene, other flammable or toxic petroleum predvsic.-toxic pesticides. and

herbicides, volatile solvents, materfals containing asbestos or formaldehyde, i’ tadloactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located .
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup"includes any

respanse action, remedial action, or removal action, as defined in Environmental Low: ard (d) an

"Environmental Condition" means a condition that can cause, contribuie to, or otherwis¢ trgger an

Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creales an Environmental Candition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Properly. The preceding two sentences shall not apply to (he presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsult or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat

. of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Yazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCYcNANTS, Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remeuics, Lender shall give notice to Borrower prior to acceleration following

23,

24,

25,

26,

Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to

acceleration under Section't” unless Applicable Law provides otherwise). The notice shall specify:

(a} the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the -
date the notice is given to Boriawer; by which the default must be cured; and (d) that failure to

cure the default on or before the aate specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foraclosure by judiclal proceeding and sale of the Property.

The notice shall further inform Borrower of tho.cight to reinstate after acceleration and the right to

assert in the foreclosure proceeding the non-(xistence of a default or any other defense of Borrower

to acceleration and foreclosure. If the default 15 pot cured on or hefore the date specified in the

notice, Lender at its option may require immedizce payment in full of all sums secured by this

Security Instrument without further demand and may roreclose this Security Instrument by judicial

proceedinig. Lender shall be entitled to collect all expénes incurred in pursuing the remedies -
provided in this Section 22, including, but not limited is, reasenable attorneys’ fees and costs of

title evidence,

Release. Upon payment of all sums secured by this Security Instrmocnt, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender riav charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party fur services rendered and the
charging of the fee {5 permitted under Applicable Law,

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys’ fees shat! dnclude those
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy proceeding.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by viriue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collateral. This insurance may, but
need not, protect Borrower's interesls. The coverage that Lender purchases may not pay any clalm that
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Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, Including
interest and any other charges Lender may impose In connection with the placement of the insurance,
until the effective date of the cancellatlon or expiration of the insurance. The costs of the insurance may
he added to Borrower's total outstanding balance or obligation, The costs of the Insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIN( BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 2o Mﬂmxemled by Borrower and recorded with it, )

s - - S (Seal) (Seal)
MIGHARL L THOMAS Borrower VIKKT M THQBS Borvower
Seil) : {Seal)

-Borroveer -Borrower
(Seal) /L (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Acknowledgment tﬂp
r o

State of
County/City of O VA [ |
‘This Instrument was acknowledged before me on | W{ Y by

I\E('._HAELL'I‘HCMASANDVIIG{IM'IHOMAS

.&69@&09#@606069@9@09906@¢@

2 "OFFICIAL SEAL® §
o
e
o

2 MELISSA A, COBBAN
. | gMy I\éotaryipubllc. State of Minols &
N\ omimission Expi '
‘ S 0 Gl Eotes iz

Notary Public

My é'o:ﬂ:::jssfarf explres; 7[/ % !/ Wg

LOAN ORIGINATION ORGANIZATION: FAIRWAY INDEPENDENT MOURIGAGE CORPORATION

NMLS ID: 2289
LOAN ORIGINATCR; KEVIN SCOTT THOMPSCN

NMLS ID: 295811
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EXHIBIT A :

LOT 85 IN TINLEY TERRACE UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address; 16450 67th Ct, Tinley Park [L 50477
Tax Number: 28-19-403-005-0000



