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The propéﬁ;identiﬁed as:

Address:
Street: 2200 BOUTERSE ST

Street line 2: 102
Cify: PARKRIDGE

Lender LOANDEPOT.COM, LLC

Borrower: Cheryl A Karowsky

PIN: 09-27-200-053-1002

State: IL ZIP Code: 60068

Loan / Mortgage Amount: $70,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recerder of Deeds fo rzcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Loan#: 400739912

PIN: 0$-27-200-033-1002
MIN: 100853704007339127
MERS Phone: 1-888-579-£377

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defized below and other words are defined in Sections 3, 11, 13, 18, 20
and 21.-Cértain rules regarding the usage of words used in this aosument are also provided in Section 16.

(&) "Security Iustrument” means thts document, which is daizd “RBRUARY 3, 2022, together with all Riders to tlns
document '

(B) "Borrower" is CHERYL A KAROWSK! ‘A MARRIED PERS‘I;. Borrower is the -mortga'gcr un'der this Security
Instrument, * -

{C) "MERS" is Mortgage Electromc Regisnatmn Systems, Inc. MERS is a rorarate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS fs the mortgagec upder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephow: wrmber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lender is aLIMITED LIABILI'H COMPAN™ rganized and existing under
the [aws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL R*A7H, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 3, 2022. The Wrte states that Borrower
owes Lender SEVENTY THOUSAND AND 00/100 Dollars (U.S, $70,000.00) plus interest 1t tue rate of 2, 990%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not lax than MARCH 1,
2032,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest. -

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ate to be
executed by Borrower [check box as applicable]: .

L] Adjustable Rate Rider Condominium Rider [J Second Home Rider
O Balleon Rider (J Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider (1 Other(s) [specify]

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(T) "Applicable Law" means all controiling apphcable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. .

)] "Community Assoclation Dues, Fees, and. Assessments" means all dues, feas, assessments and other charges that 4 are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electroric Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 30 as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. '

(L) "Escrow Items" means those items that are described in Section 3. :

(M) "Miscellaneonus Procéeds" means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than ingri>ucs proceeds paid under the coverages described in Section 5) for: @) damage to, or-destruction of, the
Property; (ii) conder.uation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepmentatmns of or omlssmns as to, the value andfor condition of the Property.

(N) "Mortgage Insurzice” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" nieur the regularly scheduled amount due for () pnnclpal and interest under the Note, plus (ii) any
amounts under Section 3 of this Ses.urity Instrument.

(P) "RESPA" means the Real Cstate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its iinplementing regulation,
Regulation X (12 C.F.R. Part 1024), a< t%i¢77 might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mar:ci. As used in this Security Instrument, "RESPA" refers to all requirements and
. restrictions that are imposed in regard to a " federally related mortgage loan" even 1f the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

i (Q) "Successor in Interest of Borrower" means ary jarty that has taken title to the Property, whether or not that party has
;. assumed Borrower's obligations under the Note and/ox (nis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tl:us Secunty Instrument secures to Lender: (i) the repayment of ‘o< Toan, and 4ll renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agrecme its under this Secunty Instrument and the Note. For
this putpose, Borrower does hereby mortgage, grant and convey to W{ERS (solely as nominee for Lender and Lender's
;- successors and assigns) and to the successors and assigns of MERS the follov/ing described property located in the COUNTY of
COCK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2200 BOUTERSE ST. 102, PARK RIDGE, 4L 50068 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall aizn Le cavered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borréw.r understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but/ if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exsreise any or all of
these interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

. L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other mstmrnent received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpald Lender may require that any or all subsequent
paymeats due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enhty. or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may bx designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or pariial rayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariia) payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such povment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ars acizpted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lerdsr may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within « rasenable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds-wiil be applied to the outstanding pnnclpal balance under the Note immediately prior to
foreclosure. No offset or claim whick Butrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note anii this Security Instrument or perfonnmg the covenants and agreements secured by this
Security Instrument. '

2. Application of Payments or Proceds. Fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orv.e: of priority: (a) interest due under the Note; ('b) principal due under the
.. Note; (¢) amounts due under Section 3. Such paymérts shall be applied to each Periodic Payment in the order in which it

+ became due, Any remaining amounts shall be applied first io lute charges, second to any other amounts due undor this Socunty
Instrument, and then to reduce the principal balance of the Nt

If Lender receives & payment from Bocrower for a deiinquent Periodic Payment which includes a sufficient amount o
pay any late charge due, the payment may be applied to the delmqo zat payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received froin Acrrower to the repayment of the Periodic Payments if,
and to the exterit that, each payment can be paid in full. To the extent th.i any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applie( to Lny late charges due. Vo]unmry prepayments
shall be applied first to any prepayment charges and then as described in the Noie:

- _Any application of payments, insurance proceeds, or Miscellaneous Proccsar ta principal due under the Nate shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) f=xes and assessments and other
iterns which can attain priority over this Security Instrument ag a lien or encumbrance on the Frarurty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lenue: vader Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the ptyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iteras.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to
Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waivet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to tepay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Saction 3..

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali
estimate the amoutit of Funds dué on the.basis of current data and reasonable estimates of expenditures of future Escrow Iteins
or otherwise in accordance with Applicable Law.

" The Funds shall be held in an institution whose deposits are insured hy # federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sa jnsured) ot in any Federal Home Loan Bank, Lender shal!
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ~a the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wntlng or Applicah!: Law requires interest to be paid on the Funds, Lender shall not be requited to pay Borrower any interest
or eammgs on the Fans, Borrower and Lender can agree in wntmg, however, that interést shall be paid on the Funds. Lender
shall give to Borrowe:, *vihout charge, an annual accounting of the Funds as required by RESPA.

If there is a surplosof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance itk PESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by KFSPA, and Borrower shall pay to Lender the amouat necessary to make up the shortage in
accordance with RESPA, but in o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Boitoww ag required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiyt RESPA, but in no mare than 12 monthly payments.

Upori payment in full of all sums swurerl by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all't=xes, assessments, charges, fines, and 1mposmons attributable to the
Property which can attain priority over this Security Fistrument, leasehold payments or ground rents on the Propetty, if any,
and Community Association Dues, Fees, and Assessment;, if uny. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which har priority over this Secunty Instrument unless Borrower; (a)
agrees in writing to the payment of the cbligation secured by the %ien'in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good fa’th by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the caforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from 'he ho'der of the lien an agreement satisfactory to
Lender subordinating the lien to this Security [nstrument. If Lender determines ¥ii»{ 2ny part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrowet 2 riiice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one ur mcre of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-tlme oharge for f real estate tax venﬂcatlrn and/or reporting service used
by Lender in connection with thig Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereattr Zrected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requites insurance, This insurance shall be maintaied in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrawer
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges sach
time remappings or similar changes occur which reasonably might affect such determination or cettification. Borrower shall
also be responsible for the .payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone€ determination resulting from an objection by Barrower.

. If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covernge, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type or amount of COVerage.
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Therefore, such ¢ covemge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, apainst any rigk, hazard or liability and might provide greater or lesser coverage than was
previously in effeot. Bortower acknowledges thiat the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have cbtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymedt.

All insurance pollo;es required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender ds mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall mclude a standard mortgage
¢lause and shinll name Lender as mortgagee and/or as an addmunal loss payee. '

In the evéat of loss, Borrower shall give prompt notice to theé insurance camer and Lender Lender may make proof.of
loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the uadzslying insurance was requited by Lender, shall be applied to réstoration or repalr of the Property, if the
restoration of repair is :cceonmcally feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the iigk: *s tiold such insurance proceeds until Lender has had an apportunity to inspect such Property to
engure the work has been wrr,mfed to Lender's satlsfacuon, ‘provided that siich mspeotlou shall be undertaken promptly.
Lender may disburse proceeds ‘or the repau's and restoration in a single payment or in a series of pragress payments as the
work is completed, Unless an agieement is made in writing or Appllcable Law requires inferest to be paid on such insurance
proceeds, Lender shall not be required te pey Borrower any interest or eamings on such proceeds. Fees for public adjustess, or
other third parties, retained by Borrower sh2!!-not be paid out of the insurance proeeeds and shall be the sole obligation of
. Borrower. If the restoration or repair is nit economically feasible or Lendet's security would be lessened, the insurance
iproceeds shall be applied to the sums secured by th:s Security Instrument, whether or not then dus, wlth the excess, if any, pald

«.to Borrower. Such insurance proceeds shall be applied in the order provided forin Section 2,
# If Botrower abandons the Property, Lender miay file, negotiate and settle any avaﬂable insurance clalm and related
;.matters, If Borrower does not respond within 30 days to a/notize from Lender that the insurance carrier has offered to settlea
~.claim, thexd Lender may ncgotlate and settle the claim. The 20+ Wy period witl begin when the notice is given. In either event,
nor if Lender acquires the Property under Secticn 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to
L any insurance proceeds in an amount riot to exceed the amounts ucpud under the Note or this Security Instrument, and (b) any
. other of Borrower's rights (other than the right to any refund of uncaraed premlums paid by Borrower) under all i msurance
pohcles covermg the Property, insofaf as such rights are applicable t2-ine coverage of the Property. Lender may use the
1.insurance proceeds either to repair or restore the Property or to pay amounts | mpa 'd under the Note or thls Secm‘lty Instmment,
whethier or not then due. -

- 6, Occupaney. Borrower shall occupy, establish, and use the Property 29 Patrower's pnnclpal resldence within 60
days after the execution of this Security Instrument and shall continue to accupy the Proscrty as Botrewer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiiing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's caatrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrovzer <rsll not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether o: nui Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratiir; oi decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for tepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or

- 400739912
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cansent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material 1nformatwn] in
connection with the Loan. Material representations include, but are not limited to, representatlons concerning Borrower's
accupancy of the Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Pruperty and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secunt}r
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonablé or appropnate to protect Lender’s interest in the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
mclude, but are not lirnited to: (@) paying any sums secured by a lien which has pnonty over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable atiomeys’ fees to protect its intetest in the Property and/or rights under this
Security Instruzacat, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited ta, entering Zae¢ Property to make repairs, change locks, replace ot board up doors and windows, drain water from plpes,
eliminate building or otiie- code violations or dangerous conditiohs, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for :\o' taking any or all actions authorized under this Section 9.

Any amounts disburse by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amouiits sha!l bear interest at the Note rate from the date of disbursement and shall be payable, w1th
such interest, upon notice from Lendet te Barower requesting payment. '

If this Security Instrument is on a Jzas<hold, Borrower shall comply with all the provmons of the lease. Botrower
shall not surrender the leasehold estate and nterests herein conveyed or terminate or cancel the ground lea.se Borrower shall
not, without the express written consent of Liudar, alter or amend the grouad lease. If Borrower acquires fee title to the
Property the ledsehold and the fee title shall not mcre~ r:aless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required ‘Viorteage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insu ancy in effect, If, for any reason, the Mortgage Insurance coverage
required by Lénder ceases to be available from the mortgage wrawer that prevmusly provided such insurance and Borrower was
reqmred to make separately designated payments toward the urémiums for Martgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent t+ the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insviarice prevlously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurac:sc coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were (fue when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss zcserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimatciv paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Leader can ne iouger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the peried that Lender requires) provid>d by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments tow<i the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Earruwar was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall poy tor premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's réqunement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suc’s trmination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce {osses. These agteements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or

400739512
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any affiliate of any of the foregomg, may receive {tlu‘et:tl;-r or mdu'ectly) amounts that denve from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangemetit is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any othier terms of the Loan. Such agreements will not inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will niot affect the rights Borrower has - if any - with respeet to the Mortgage
Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

1. Assi;n'uent of Miscellaneons Proceeds; Forfeiture. All Mlseellaneous Proceeds are hereby Eﬂalgncd to and
shall be paid to Lencer,

If the Proper’ ¥ 11 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
Testoration or repair is e~onomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right w )i0ld such Miscellaneous Proceeds until Lender has had an oppm-tumt:,r to inspect such Property
to ensure the work has been camzieted to Lender's satisfaction, provided that such mspecuon shall be undertaken promptly,
Lender may pay for the repairs ar.d zestoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mde in writing or Applicable Law requires interest to be paid on such Miscellaneous
Progeeds, Lender shall not be requircd *o pay Borrower any interest or earnings on such Miscellineous Proceeds. If the
restoration or repair is fot economically feasiol or Lender's security would be lessened, the Miscellaneous Proceeds shall be

.. applied to the-sums secured by this Security Ins*rument, whether or not then due, with the excess, if any, paid to Borrower

:  Such Miscellaneous Proceeds shall be applied in t.2 crder provided for in Section 2.
In the-event of a total taking, destruction, ¢=icas in value of the Property, the Miscellaneous Proceeds shall be applied
. to the sums secured by this Security Instrument, whether or 7ot then due, with the excess, if any, paid to Borrower.

: - In the event of a partial taking, destruction, or L2ss mn value of the Property in which the fair market value of the
. Property immediately before the partial taking, destruction, o lcss in value is equal to or greater than the amount of the sums
. secured by this Security Instrument immediately before the partal wking, destruction, or loss in value, uniess Borrower and

+ Lender otherwise agree in writing, the sums secured by this Securic Instrument shatl be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tcta’ amount of the sums secured itnmediately before the
pertial taking, destruction, or loss in value divided by (b) the fair market valrc of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower. - ' .

In the event of a partial taking, destruction, or loss in value of the Peepaity in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is izss *aan the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whe ther or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower ttat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower faiis 2 rrepond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellapinns Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or uot thea due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security [nstrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for damages that are attributable to the 1mpa1rment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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pruvtded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to felease the hablhty of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Botrower or to tefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by
the ariginal Borower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitiés or Successors in Interest of
Borrower or in aniounts less than the amount then dué, shall not be a waiver of or preclude the exercise of any right or remedy.

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's-abligations and liability shall be joint and several. However, any Borrower who co-signs this' Security Instrument
but does not execute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage, grant and ¢ convey the
co-signer's interes* iu the Property under the terms of this Security Instrument; (&) is not personally obligated topay the sums
secured by this Sectuity Instrument; and (c) agrees that-Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedatians with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the p'.ﬁ'lsmns of Section 18, any Successor in Interest of Borrower who assumes Botrowet's obligations
under this Security [nsricizai in writing, and is approved by Lender, shall obtain all of Borrowet's rights and benefits under
this Security Instrument. Boriower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agree« tu such release in writing, The covenants and agreements of this Secunty Instrument shall
bind (except as provided in Sectiun 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender mey ciarge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's 'mterm in the Property and rights under this Security Insttument, including, but not
limited to, attorneys' fees, property inspéction apd valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific iee ¢~ Borrower shall not be construed as a prohibition on the charging of such
fee. Leader may not charge fees that are expressly prolsilited by this Security Insu'ument or by Applicable Law.

, If the Loan is subject to a law which sets miaximum loan charges, and that law is finally interpréted o that the interest
or other loan charges collected or to be collected in connd ctiou with thé Loan exceed the pérmitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will oe refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by mekinz a direct payment to Batrower, If a réfund reduces
principal, the reduction will be treated as a partial prepayment withou’ ariy prepayment charge {(whether or not a prepayment
charge is provided for under the Note), Botrower's acceptance of any cuch refnd made by direct payment to Borrower will
constitute 8 waiver of any right of action Botrower might have arising out of Luch overcharge.

15. Notlces. All notices given by Borrower or Lender in connection witp <ais Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be decined i~ have been given to Borrower when
inailed by first class mail or when actually delivered to Borrower's notice address if s/t by other means. Notice to any one
Borrower shall constitute notice to all Borrowets unless Applicable Law expressly requires therwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies'a procedure for van~riug Borrower's change of
address, then Borrower shall only report a change of address through that specified proceduie Mere may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall t¢ given by delivering it
or by mailing it by fitst class mail to Lender's address stated herein unless Lender has designated another u9dress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. ,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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‘As used in this Security Instrument: (a) words ef the masculine gender shall mean and include correspondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and (¢) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this- Secunty Instnnnent

~ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales eontract O escrow agreement the intent of wlnch is the
transfer of title by Borrower at a future date to a purchaser.

_ If all or any part of the Property or any Interest in the Property i is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendet may require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shail not be exerc1sed by
Lender if such exercise is prohlblted by Applicable Law. -

If Lende! exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provnde a period of
not less than 30 daye Gom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secu'ity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies per.ified by this Security Instrument without further notice or demand on Bomower.

19. Borrower's R gl¢ ‘o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have
the right to have enforcement of ‘ais Security Instrument discontinued at any time prior to the earliest of: (g} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's rigit ‘o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lewder all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures ary default of any other covenants or agreements; (c) pays all expenses incurred in
> enforcing this Security Instrument, including, s vot limited to, reasonable attomeys fees, property inspection and valuation
» fees, and other fees incurred for the purpose o pioizcting Lender's interest in the Property and rights under this Security
e Instmment, and (d) takes such action as Lender may ¢=asonably require to assure that Lender's interest in the Pmperty and
+. rights under this Security [nstrument and Borrower's obl' ation to pay the sums secured by this Security Instrument, shall
", continue unchanged unless as otherwise provided undu' Apnlicable Law. Lender may require that Borrower pay such
i reinstatement sums and expenses in one or more of the follot\w' forms, as selected by Lender: (a) cash; (b) money order; (c)
.. certified check, bank check, treasurer's check or cashier's check, nr.mded any such check is drawn upon ah institution whose
- deposits are insured by a federal agency, instramentality ot entity, or (%) Electronic Funds Transfer. ‘Upon reinstatement by
Botrower, this Secutity Instrument and obligations secured hereby shall remain fully effective as ifno acceletatmn had
occurred, Howevet, thia right to reinstate shall not apply in the case of accelersivn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote or a partial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice « 3orrower. A sale might result in a change
in the-entity (known as the "Loan Servicer") that collects Periodic Payments due under che Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Fistnment, and Applicable Law. There
also might be one or more changes of the Loan Servicer vnrelated to 4 sale of the Note if there i3 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addres: of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires i ¢zueaction with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othe. flian the purchaser of the
Note, the mortgage loan setvicing obligations to Borrower will remain with the Loan Servicer or be transFerred to a successor
Loan Servicer and are not assurned by the Note purchaser unless otherwise provided by the Note purchasey

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security [ustrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration giver to Bomrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

400739912
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© 21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envuon.menta] Cendition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shall not-cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property. Borrower shall niot do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities ¢ Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Iroperty (including, but not limited to, hazardous substances in consumer products). '

Borrower shrii promptly give Lender written notice of (a) any mvcstlgatmn claim, demand, lawsuit or other action by
any governmental or regriiafory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower izs ashial knowledge, (b) any Environmental Condition, including but not limited fo, any spilling,
leaking, discharge, release or tiire=t of release of any Hazardous Substance, and (c) any condition cansed by the presence, nse
or release of a Hazardous Subistunce svhich adversely affects the value of the Property. If Borrawer leatns, ot is notified by any
governmental or regulatory authority, o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Solrower shall promptly take all necessary remedial actions in accordance with
En\nmnmental Law; Nothing herein shall crere any obligation on Lender fot an Environmental Cleanup.

400729912

NON-UNIF-ORM COVENANTS. Bortevv#: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaii ;sve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inzi-ument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specifv: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is gi” en to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date spe‘ificr in the notice may result in acceleration of the sums
secured by this-Security Instrument, foreclosure by judicial pr-c-eding and sale of the Property. The notice shall
further inform Borrower of the riglit to reinstate after acceleratior ard the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acce’ziation and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option way sequire immediate payment in full of all
suis secared by this Security Instrument without further demand and oy foreclose this Security Instrument by
judicial praceeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tite evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, ) ender shall release this Security
Instrutnent, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for re’easing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is perniiies vader Applicable Law.

24, Watver of Homestead. In accordance with Illinois law, the Borrower hereby releases ap< waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidsace of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
1mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total nutstandmg balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

C Ao bm/mowy

- BORRGWE - CHERYL A OWSKY

nouc.mas "u KAROWSKY

{»:"5
STATE OF A
/; o
countyor___ Lugle—
The foregoing instrument was-ackuowledged before me this ; - j) ] ;L'ﬁ’}' by CHERYL A KAROWSKY,
ond DOH3I&S H meuskj )
Notary Public

OFFICIALSEAL | p
{ KATHLEEN RUTKOWSKI } A ol s e
{ NOTARY PURLIC, STATE OF ILLINCNS | My Commission Expires: / / - Q)

Individual Loan Originator: DOUG E SMITH, NMLSR ID: 224524
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR.ID: 174457
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CONDOMINIUM RIDER

KAROWSKY .
Loan # 4007399812
MIN: 100853704007399127

THIS CONDOMINIUM RIDER is riade this 3RD day of FEBRUARY, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of tn: same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDZZLT . COM, LLC (the "Lender") of the same
date and covering the Property described in the Secunity fus‘rument and located at:

2200 BOUTERSE ST. 102, PARI RIDCE, IL 60068
[Property Address]
The Property includes a unit in, together with an und1v1ded inteies 'n the common elements of, a
condominium project known as:
THE GALLERY OF PARK RIDGE CONDO3
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benziit or use of its
members or shareholders, the Praperty also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininum Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments 1mposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Cnndomlmum
Project which is satisfactory to Lender and 'which providés insurance covérage in the
amounts (including deductible levels}, for the periods, and against loss by fire, hazards
inclrded within the term "extended coverage," and any other hazards, including, but not
111:111.;...1 to, earthquakes and fioods, from which Lender tequites insurance, then:

() Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly eremium installments for property insurance on the Property;and

(i) Eorower's obligation under Section 5 to maintain property insurance coverage
on the Property ir azemed satisfied to the extent that the required coverage is provided by
the Owners Assosiziion policy.

What Lender feqaircs as a condition of this waiver can change during the tetm of
theloan.

Borrower shall glV» Lender prompt notice of any lapse in required property
insutance coverage provided by th.e-inastet ot blanket policy.

, In the event of a distributiup ¢ property insurance proceeds in lieu of restoratlon
or repair following a loss to the Property -whether to the uniit or to common elements, any
proceeds payable to Borrower are herchy. assigned” and shall be paid to Lender for
application to the sunis secured by the Security Instrument, whether of not then due, with
the excess, if any, paid to Borrower.

o C. Public Liability Insurance. Borrowe: shall take such actions as may be
" reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Leader.

D. Condemnation. The pmceeds of any award or'ciaim for damages, direct or
consequential, payable to Borrower in connection with any conderination or other taking
of all or any part of the Property, whether of the unit or of the comn:on =lements, or for any
conveyance in lisu of condemnation, are hereby assigned and shall be puid ta Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securizy Iistrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lzader and
with Lender's prior written consent, either partition or subdivide the Property or concen. to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
froa the date of disbursement at the Note rate and shall be payable, with interest, upon
notice <rom Lender to Borrower requesting payment.

BY SIGNING BEL/ZW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

p)
,
C/'L@{u i a‘?r/"df.&;_,v’

- BORROWER .- CHERYL fz.ancwsmr

DOUGLAS MV KAROWSKY —~
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LEGAL DESCRIPTION
Order No.:  21028659RL

For APN/Parcel ID(s): 09-27-200-053-1002

UNIT NO. 2200-102C IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN QAKTON SCHOOL RESUBDIVISION OF VARIQUS LOTS, PARCELS AND VACATED
ALLEYS IN THZ WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12 EAS F'CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM FILED
AS DOCUMENT LR 3262748 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL [N COCK COUNTY, ILLINOIS.



