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DEFINITIONS

Words used in multiple scctions of this document ajc Jefined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding fhe usage of words used in this docwnent are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is dateG July 19, 2021
together with att Riders to this document.

(B) "Borrower” is Kenneth Gladkowski, a married man anc Mary £, Gladkowski,
his wife

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the mortgagee
under this Secnrity Instrument. MERS is organized and existing under the laws of Delawarc, and has an
address and telephone number of P.O. Box 2020, Flint, MI 48301-2026, tel. (BBR) 6T9-MLRS.
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(D) "Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, M1 48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated July 19, 2021

The Note states that Borrower owes Lender Two Hundred Forty Five Thousand Four
Hundred Thirty Seven and 00/100 Dollars
(U.8.$245,437.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2051

(F) "Propes¢y! means he property that is described below under the eading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nute; and all sums due under this Seeurity Insirument, plus interest.

() "Riders" méais i Riders to this Security Instrument that arc cxecuied by Borrower. The following
Riders are io be exccuied 4y Borrower {check box as applicable]:

Adjustable Rate Rider Ij Condominium Rider D Second Home Rider
D Balloon Rider D DManned Unit Development Rider D 1-4 Family Rider
VA Rider D Biweekly Payment Rider Other(s) Ispecily]

Legal Attached

(D "Applicable Law® means all contrelling, applicable federal, state and local statutes, regulations.
ordinances and admimistrative rules and ordirs fdmt have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and As. essents” means all ducs, fees, asscssments and other
charges thal are imposed on Borrower or the Properts by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" means any wansfer ol fands. other than a transaction originated by
check, draft, or similar paper instrument, which s initiated tirough an electronic erminal, telephonic
instrument, computer, or magnetic tape so as w order, instruct,x7 authorize a financial institution o debil
or credit an account. Such term inciudes, but is not limited 10, poiat-o Lsale transfers, aptomated teller
machine (ransactions, transfers initiated by tclephone, wire transicrs, and automated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlcment, award of damaacs, or procecds paid
by any third party {other than insurance proceeds paid under the coverages descrined in Section 5y {ov: {1)
damage 10, or destruction of, the Property; (i} condemnation er other taking of all’or any part of the
Property; (iit) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ur'default on,
the Loan.

() "Periodic Payment” means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (if} any amounts under Section 3 of this Securily [nstrument,

(P "RESPA" means lhe Real Estate Settlement Procedures Acl (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenamts and agreements under
this Security Instrument and the Note. For this purposc, Borrower docs hercby morigage, grant and
convey 10 MERS (solely as nominee for Lender and Lender’s successors and assigns}  and
o the successors and assigns of MERS, the following described property located in the

Coun ty FTvpe of Recording Jurisdiction|
ol Cook tName of Recording Jurisdiction}:

SEE FXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 27-09- 312- 008- 50LY which currently has the address of
14734 Westwood Dr [Street]
Orland Park (Ciy}, [linois 60462- 3081 (zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
cascmnents, appurtenances, and fixtures now or hereafter a part of the pioperty. All replacements and
additions shail also be covered by this Security Instrument, All of the fotegring is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
(o the interests granted by Borrower in this Sccurity Instrument, but, il nccessary, i comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the righio\lo cxercise any
ar a1l of those inlerests, including, but not limited to, the right to foreclose and scll tee Peoserty: and o
take any action required of Lender including, but not limited to, releasing and canceling Aals Security
[nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate bereby conveyad and has
the righl o mortgage, grant and convey the Properly and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the tide w0 the Property apainst al}
claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
pep U}?{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, aud Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

ILLINOIS - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH S 4
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pursuant 1o Section 3. Payments due under the Noi and this Security Instrument shall be made in U S.
currency. However, if any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Notc and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢) cottified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposils arc insured by a
federal agency, instrumentality, or catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or pariial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i< the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If cpch Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan currend, 3 Forrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retutn tavia to Borrower. Il not applicd earlier, such funds will be applied w the ontstanding
principal balance under the Note immediately prior to {oreclosure, No offset or claim which Borrowcer
might have now or in the [mre ugainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instruzaent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments ol Pvoceeds. Except as otherwise described in this Scetion 2, all
payinents accepted and applied by Lender-shall be applied in the following order of priority: (a} intres
due under the Note: (b) principal duc under-ihe Note; (c) amounts due under Section 3. Such payments
shatl be applied o cach Periodic Payment ti-ibé order in which il became duc. Any remaining amounis
shall be applied [irst to late charges, second fo any other amounts duc under this Security [nstrument, and
Usen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fol a'delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymen( may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding. L.ender may apply any payment received
from Borrower o e repayment of the Periodic Payments if, aad to. the extent that, cach paymenl can be
paid in full. To the extent that any excess exists afler the payment is appiicd o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noti.

Any application of payments, insurance proceeds, or Miscellaneous Feoteeds w principal duc under
(he Note shall nol ¢xtend or postpone the due date, or change the amount, of the Xeriodic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Pericdic Paymenis are duc
under the Note, until the Notc is paid in full, a sum (the "Funds"} to provide for payment of umounts due
for: (a) taxes and assessmenis and other ilemns which can attain priovity over this Securiiy futmment as a
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Propery.if any: (¢}
promiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of [dongage
[nsurance premiums in aceordance with the provisions of Section 10. These items are called "Lscrow
ftems.” At originalion ot at any time during the term of the Loan, Lender may require that Comnmnity
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such duoes, fees and
assessments shall be an Bscrow Hem. Borrower shall prompily furnish lo Lender all notiecs of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Dscrow llems unless Lender waives
Borrower’s obligation to pay the Funds for any or all scrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow fems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

A
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due for any Escrow Items {or which payment of Funds has been waived by lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may Tequire.
Borrower's obligation to make such payments and (o provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated Lo pay Escrow lems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Oscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds a¢'the time specificd under RESPA, and (b) not w exceed the maximum amount a fender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shalt e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (niluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bapx -Lender shall apply the [unds to pay the Escrow ftems no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ov-venfying the Gscrow ltems, unless Tender pays Borrower intercst on the
Funds and Applicable Law permits Leader, to make such a charge. Unless an agreement is made in writing
or Applicablc Law requires interest to bz naid on the Funds, Tender shall nol be required 1o pay Borrower
any interest or carnings on the Funds. Boriowsr and Lender can agroe in writing, however, that intcrest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Tunds held in escrov, as defined under RESPA, Lender ghall accounl
Borrower (o7 the excess funds in accordance with RES?A. I there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrewer asrequired by RESPA, and Borrower shall pay to
Lender the amouni necessary o make up the shorlage in aceordupze with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
nolify Borrower as requircd by RESPA, and Borrower shall pay to Lesmisr the amount neegssary lo make
up the deficiency in accordance with RESPA, but in o more than 12 raonthly paymenis.

Upon payment in full of all sums secured by this Sceurity Instrumen?. J.ender shall prompuly refund
to Borrower any Funds held by Tender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can atiain priority over this Seeurity Instrument, caschuld payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessmants, il any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provides in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiynient unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the ficn in & manse: acrepiable
(0 Lender, but only so long as Borrower is performing such agreement; (b} contests the licn in ganu faith
by, or defends against enforcement of the lien in, tegal proceedings which in Lender’s opinion aperate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} sccures from the Bolder of the lien an agreement satis(actory to Lender subordinating
the lien to this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or iake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate lax verification and/or
reporling service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaflter crecled on
e Properly insured against foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not fimited (o, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Leander requires. What Lender requires pursvant {o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borower to pay, in conncction with this Toan, either: (a} a one-time charge for [lood zone
determination, zertilication and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might <ileet such determination or certification. Borrower shall also be responsible for the
payment of any fees ioposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'deiérmination resulting (rom ar objection by Borrower.

H Borrower fails o fpaintain any of the coverages described above, Lender may oblaln insurance
coverage, al Lender’s option and Borrower's expense. Lender Is under no obligation w purchase any
parlicular lype or amount of coverzge. Therefore, such coverage shall cover Lender, bul mighl or might
not protect Borrower, Borrower’s cquity 1 the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in ¢ffect, Borrower
acknowledges that the cost of the insuranec coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A7 amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his £ searity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notive from
Lender to Borrower requesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard ‘mertzage clause, and shall name Lender as
mortgagee and/or as an additional foss payec. Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borrower shail prompily give to Lendei all reccipts of paid premiums and
renewal notices. [f Borrower obtains any form of Insurance coverage, noltherwise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall inchadé¢ 4 sandard mortgage clause and
shall name Lender as mortpagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corricr and Tender. Lender
may make proofl of loss il nol made promptly by Borrower, Unless Lender and Beoower otherwise agree
in writing, any insurance proceeds, whether or nol the underlying insurance was requircd by Lender, shail
he applied to testoration or repair of the Property, if the restoration or repair is economically foasible and
Lender's security is not lessencd. During such repair and restoration peried, Tender shall have e right (o
hold such insurance procecds uatil Lender has had an opportunity to inspect such Property (o .ensure the
work has been completed to Lender's satislaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds [or the repuirs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carpings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ol the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sccurity wonld be lessened, the insurance
proceeds shall be applied (o the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may [ile, ncgotiate and seltde any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to sette a claim, then Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Now or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowcer) under all insurance policies covering the Property, insofar as such rights are applicable Lo the
coverage of the Property, Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amoviz unpaid under the Note or this Security Tnstrument, whether or got then due.

6. Occuprney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip oQ days after the execution of this Sccurity [nstrument and shall continue o occupy the
Properly as Borrower's principal residence for al leasl one year alter the date of occupancy, unless Lender
otherwise agrees in woriiiag, which consent shall not be uwarcasonably withheld, or unless extenualing
circumstances exist whic! ary beyond Borrower's control.

7. Preservation, Maivienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order o prevent the Property from detricrating or decreasing in value due to its condition. Unless it is
defermined pursuamt to Section 5 that sepuir or restoration is not economically [easible, Borrower shall
prompty repair the Property if damaged ‘o aveld further deterioration or damage. If insurance or
condemnation proceeds are paid in connection sith damage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or {n a serics of
progress payments as the work is completed. [ the instirares or condemnation proceeds are not spificient
to repair or restore (he Property, Borrower is ool relieved of Borrower’s obligation for the compietion of
such repair or restoration.

Lender ot its agent may make reasonable entries upoen aad inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemeats Ounthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spocifyiig such reasonable cause.

& Borrower’s Loan Application. Borrower shall be in default 1 during the Loan application
process, Borrower or aoy persons or enlities acting at the direction of Beomower or with Borrower’s
knowledge or consent gave materially false, misteading, or inaccurate informations or-statements 10 Lender
for laided o provide Lender with material information) in connection widi the Loan. Material
representations include, but are not limited 1o, representations concerning Borrower's  oconpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustirment, [F
{a} Berrower fails o perform the covenants and agreements contained in this Sccurity Instrumen,(Rithere
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights-under
this Security [nstrument (such as a proceeding in bankruptcy, probate, tor conrdempation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to coforce laws or
regulations), or (¢} Borrewer has sbandoned the Property, Lhen Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proteeting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over his Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys® fees to protect is interest in the Property and/or rights under this Securily Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the dawe of
disbursement and shall be payable, with such interest. upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee title 1o the Property, Lhe leasehold and the fee title shall not merge unless
Lender agreeso the merger in writing,

0. Mortrage Insurance. If Lender required Morlgage Insorance as a condilion of making the Loan,
Borrower shail ray, the premiums required 10 maimtain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurdine coverage required by Lender ceases to be available from the mortgage insurer hat
previously provided ewh insurance and Borrower was required lo make scparatcly designated payments
toward the premiums-ioi-Mortgage Insurance, Borrower shall pay the premiums required 0 obtain
coverage substantially equivilent to the Morlgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Farmower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Tepder. If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continuc 0 pay 1o Lender the amount of the separately designated payments thal
were due when the insurance coverage crased 10 be in effeet, Lender will accept, use and rewin these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact huithe Loan is ultimalely paid in full, and Lender shall not be
required to pay Borrower any interest or eainings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oecomes available, is obtained, and Lender reqguires
scparalely designated payments toward the premiums for-Mortgage Lnsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowst was required w make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a mea-wclundable loss reserve, until Lender’s
requircment for Mortgage Insurance erds in accordance with any yriften agrecment belween Borrower and
T.ender providing for such termination or until termination is reuired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the ratc protided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasts the Note) for cortain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.uot » parly 10 the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from fime time, and may
enter into agreements with other partics that share or modify their risk, or reduce fosics. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other varty (or parties) to
these agreements. These agreements may requirc the mortgage Insurer o make paymenw Labig any source
of funds that the mortgage insurer may have available (which may include funds obtained trom Morigage
[nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any nisurer,
any other calily, or any alliliaie of any of the forcgoing, may receive (dirccely or indirecdy) amolnts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing fosses, If such agreement
provides that an aftiliate of Tender takes a sharc of (he insurer’s risk in exchange for a share of the
premiums paid 10 the insurer, the arrangement is often iermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any suchk agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right fo roceive certain disclosures, to requesi and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premisims that were ancarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned 1o and shall be paid to Lender.

IF the Property is damaged, such Miscellancous Proceeds shall be applied to restoralion or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right (0 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be vndentaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Upliss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Troceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Misceilaneous Prosceils. [f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscoilinecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such MisceHancous Proceeds shall be
applied in the order proviced for in Section 2,

In the cvent of a (etd laking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied w thd svme secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
valuc of the Property immediately befere-the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums sccerid-by this Security Instrument imnediately before the partial
taking, destruction, or loss in value, unless BEorrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the MisceHaneous Proceeds
multplicd by the following fraction: (a) the wtad/amdunt of the sums secured immediately before the
partial laking, destruction, or loss in value divided-by (b) the fair markel valuc of the Property
immediately before the partial taking, destruction, or loss<pvalue. Any balance shall be paid Lo Berrower.

In the cvent of a partial taking, desiruction, or loss In valwe of the Property in which the fair market
value of the Property immcdiaicly before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial talipg. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied (0 the sums
secured by this Security Instrument whether or ot the sums are then doe.

If the Property is abandoned by Borrower, or if, afler noticc ty Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers o make an award (o setlle a claim for damages,
Borrower fails (o0 respond 0 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cithier to restoration or repair 'of sz Property or 1o the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Misceliancous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is kegun that, in
Lender's judgiment, could result in forfeiture of the Property or other material impairment ¢t Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau'vand, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or olher material
impairment of Lender’s interest in the Property or rights under this Secarity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid w Lender. o
All Miscclaneous Proceeds thai are not applicd lo restoration or repair of the Property shall be

applied in the vrder provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time {or
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower
or any Successors in {nlerest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in inlerest of Borrower. Any forhearance by Lender in exervising any right or
remedy including, withoul limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s ubligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a2 "co-signer"): {a) Is co-signing this
bu:uruy Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccumy [nstrument; (b) is not persomally obligated to pay the sums secured by this Security
Instrument; an! {c) agrees that Lender and any other Borrower can agrfc o extend, modify, forbear or
make any accols unodations with regard  the terms of this Sccurily Instrument or the Note without the
co-signer’s consond

Subject o th¢ brovisions of Section 18, any Successor in Interest of Borrower who asstines
Burrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis «nd benefits under this Security Instrument. Borrower shall not be releascd from
Borrower’s obligalions and Pability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants anu agrecments of this Security Instrument shall bind (except as provided in
Scetion 20} and benefit the sucedssrreand assigns of Lender.

14, Loan Charges. Lender anay charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of proweeting Lender’s intercst in the Property and rights under his
Security Instroment, including, but nol inted to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express authorily in this Sceurity Instrument (o charge a specific
fee to Borrower shall not be construed as a propibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security [nstument or by Applicable Law.

It the Loan is subject to a law which seis maxirm oan Lf.'ldl‘f:(..b and that law is {inally interpreted so
thai the interest or other loan charges collected or o pe’collected in connection with the Loan exceed the
permitied {imits, then: (a) any sach loan charge shall b rednced by the amount nccessary to reduce the
charge to the permitted limit: and (b) any sums already collestod from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to dehe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrorwst, 1 a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prerayioend charpge (whether or not a
prepayment charge is provided for under the Note}, Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’ Periower might have arising oul
of such vvercharge.

15. Notices. All notices given by Borrower or Lender in connection wiid this Security Instrument
must be in writing. Any notice lo Borrower in connection with this Sccurity Instrumcn. shull be deemed (o
have been given to Borrower when mailed by first class mail or when acwally deliverca o Borrower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice lo'a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope.iyve Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shal-promptly
notify Lender of Borrower’s change of address. I{ Lender specities a procedure for reporting Bowrower's
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Seeurity Instrument at any one lime. Any
nolice 1o Lender shall be given by delivering i or by mailing it by first class mail 10 Lender’s address
staled herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender nntil actually
received by Lender. H any notice required by this Security Instrument is also tequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnstrumeni.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agrec by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity [nstrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding newicr words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o
lake any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Nolc and of this Securily Instrumest.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the'Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeric ai intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par2oi the Properly or any Interest in the Property is sold or transterred (or if Borrower
is not & natural persoirad 2 beneticlal interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender anzy requite immediate payment in foll of all sums secured by this Security
Instrument, However, this option shall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

1f Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all surs secured by this Sccurity nstrument. If Borrower fails 10 pay
these sums prior to the expiration of this zeriod, Lender may invoke amy remedics permitted by this
Security Instrument without further notice or-derwnd on Borrower.

19. Borrower's Right to Reinstate After Azceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen of this Security Instrument discontinued &t any time
prior to the cardicst oft (a) five days before sale of e Property purssant to Section 22 of this Security
Tnstrusment; {b) such other period as Applicable Law might specify for the termination of Borrower’s right
o Teinstate; or {¢) entry of a judgment enforcing this Steurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducapaer this Security listrument and ihe Note
as if no acceleration had oceurred; (b} cures any default of any othwe: covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butnos fimited 10, reasonable atlorneys’
fees, property inspection and valuation fees, and other lees incurred fur the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj lakvs sueh action as Lender may
reasonably require (o assure that Lender’s interest in the Property aud/rigats under this Sceurity
Instrument, and Borrower’s obligation (o pay the sums secured by this Security instrument, shall contimue
unchanged unless as otherwise provided under Applicable Law. Lender may vequuc thal Borrower pay
such reinstatement sams and cxpenses in one or more of the following forms, as selecred by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashicr’s chech, nrovided any
such check is drawn upon an institation whose deposits are insured by a federal agency, wsaiaentality or
entity: or (d) Elecironic Funds Transfer. Upon reinstatcinent by Borrower, this Security insipment and
obiigations secured hereby shall remain fally effective as if no acceleration had oceurred. Hewevar, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in
the Note {topether with this Securily lnstrument) can be sold one or maore times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs olher morigage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also miglt be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address aof the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafter the Toan is
serviced by a Loan Servicer other than the purchaser ol the Note, the mortgage loan servicing obligations
w Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender mmay commence, join, or be joined o any judicial action {as cither an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant (o this
Sceurity [nstrument or that alleges thal the other parly hus breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrowcer or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o ke corrective action. If
Applicable Low provides a time period which must clapse before certain action can be taken, that time
period wiil i deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sdis given to Borrower pursuant to Section 22 and the potice of aceeleration given io
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity 0 take corrective
action provisions of this Scetion 20

21. Hazardous Subsiances, As used in this Section 21: {a) "Hazardous Substances” arc those
substances defined as toxic 1 bazardous substances, pollutants, or wastes by Eavironmental Law and the
following subslances: gasoline, kevosene, other tlammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, nmaterials containing ashestos or formaldehyde, and radioactive matcrials;
{(b) "Environmental Law" means lederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental ‘orotection; (¢) "Eavironmental Cleanup® includes any response
action, remedial action, or removal action, wede{ined in Environmental Law; and {(d) an "Environmental
Condition" mcans a condition thal can cause, cortzibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances /07or in the Property. Borrower shall not do,
aor allow anyone else to do, anything affecting the Property (2 faat is in violation of any Environmental
Law, {b} which creates an Environmental Condition, or (¢) which./2ue to (he presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the vilue bf the Property. The preceding
two sentences shall not apply lo the presence, use, or storage on the Zroperty of small quantitivs of
Hazardous Substances that arc generally recognized to he appropriate (o woriw! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 13 copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmeal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal knowiciger . (b) any
Environmental Condition, includiog but not limied to, any spilling, leaking, discharge, releascv~threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesie)of a
Huzardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, (hat any removal or other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Envirommental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acccleration
and foreclozare, H the default is not cored on or belore the date specified in the nofice, Lender at its
option may renuire immediate payment in foll of all sums secured by this Security Instrument
without further acmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v collect all expenses incurred in pursaing the remedies provided in this Section 22,
including, but not mitid to, reasonabic atterneys’ fees and costs of title evidence.

23. Release. Upon pavmant of all sums secured by this Security Instrument, Tender shull release this
Security Instrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Appiicable Law.

24. Waiver of Homestead. In accordarce, with [llinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the inois hasprstead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeme.t with Lender, Lender may purchase insurance
at Borrower’s expense {o protect Lender’s interests in Boriovier's collateral. This insurance may, bul need
not, protect Borrower's intcrests. The coverage that Lender parchases may nol pay any claim that
Borrower makes or any claim thal is made against Borrower in copnection with the collaleral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Leader with cvidence that
Borrower has obtained insurance as reguired by Borrower's and Lender’s 2greement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in comnection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the surance may be added Lo
Borrower’s tolal outstanding balance or obligation. The costs o the insurance may Le more than the cost of
insurance Borrower may be able to obtain en ils own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M' 07/19/7021 (Seal)

Kenneth Gladkowski -Borrower

/ WYlaMy(« M“w&‘;nmma (Seal)

Ma}“‘y @} Glacdkowskl -Borrower

e (Seal) (Seal)
Borrower -Borrower
(Sealy  __ o {Seal)
-Borrower =Borrower
{Scal) [/ (Seal)
-Barrower -Borrower
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MERS MIN: 100039034795860164 | ,
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3479586016
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  19th day of July, 2041 '
and is incorporated into and will be deemed to amend and supplement the Mortgage,
Mortgage Deed. Deed of Trust, or Security Deed {the "Security Instrument”) of the same
date given by the undersigned {the "Borrower") to secure Borrower’s Fixed/Adjustable Rate
Note (the "Note’} 0

Quicken Loans, LLb

{the "Lender”) of the sam/-date and covering the property described in the Security
instrument and located at:
14734 Westwood Dr
Or¥anc Park, IL 60462- 3081

{Fraparty Address)

THE NOTE CONTAINS PROVISIONS ALLGWING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE 7O AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND. THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note nrovides for monthly
payments of principal and interest ("Monthly Payment”} and an imtial fixed interest
rate of 1.750  %. The Note also provides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of August PAYAS , and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change 1s called a
“Change Date.”

6277441355

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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{B} The Index. Beginning with the first Change Date, my interest rate wilt be based on
an Index that is calculated and provided to the general public by an administrator
{the "Administrator™}. The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
Yark. The most recent Index value available as of the date 45 days before each
Change Date is called the "Current Index,” provided that if the Current Index is
less *han zero, then the Current Index will be deemed to be zero for purposes of
calctlating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4{G} bEIP'\‘V,

{C) Calculation oi Thanges. Before each Change Date, the Note Holder will calculate
my new interes: rate by adding

Three and No- Thousandtiis

percentage points ( 3.000 %) {the "Margin”) to the Current Index. The
Margin may change if the Index.is replaced by the Note Holder in accordance with
Section 4{G){2) below. The Note Holder will then round the result of the Margin
plus the Current index to the nearast nne-eighth of ane percentage point
{0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount
wilt be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principas that | am expected to owe at the
Change Date on the Maturity Date at my new intsrest rate in substantially equal
payments. The result of this calculation will be the hevr amount of my Monthly
Payment.

{D) Limits on Interest Rate Changes. The interest rate | am reguired to pay at the first
Change Date will not be greater than 6.750 % or less than 3.000 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point {1.0%) from the rawe of interest |
have been paying for the preceding 6 months. My interest rate wiliezer be
greater than 6,750 % or less than 3.000 %.

{E} Effective Date of Changes. My new interest rate will become effective un‘agch
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Farm 3142 04/20
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(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

(G} Reptaczment Index and Replacement Margin. The Index is deemed to be no longer
available and will be replaced if any of the following events {each, a "Replacement
Event"}orcur: {i} the Administrator has permanently or indefinitely stopped
providingh Index to the general public; or {ii} the Administrator or its regulator
issues an ofne.al public statement that the Index is no longer reliable or
representative.

If a Replacemerii Event occurs, the Note Holder will select a new index {the
"Replacement Index"Lavd may also select a new margin {the "Replacement
Margin"}, as foilows:

{1) If a replacement index has been selected or recommended for use in
consumer products, including residential adjustable-rate mortgages, by the
Board of Governors of the Fedoral Reserve System, the Federal Reserve Bank
of New York, or a commitiee enriorsed or convened by the Board of
Governors of the Federal Reserve Svstem or the Federal Reserve Bank of New
York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

{2} If a replacement index has not been seleCtec or recommended for use in
consumer products under Section (GH{1) atine time of a Replacement Event,
the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that,-when added together, the
Note Holder reasonably expects will minimize any chaiips in the cost of the
loan, taking into account the historical performance of The‘index and the
Replacement Index.

The Replacement index and Replacement Margin, it any, will be cperative
immediately upon a Replacement Event and will be used to determing niy interest
rate and Monthly Payments on Change Dates that are more than 45 davs after a
Replacement Event. The Index and Margin could be repiaced more than spie
during the term of my Note, but only if another Replacement Event occurs: After a
Replacement Event, all references to the "Index" and "Margin" will be deemed to
be references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regutation,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMPZS1R (2004).00

Wolters Ktuwer Financiat Services. ne- y  NEUELIONENE %"
q03479596016 0413 53} n3ioe



2205920368 Page: 20 of 23

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
i this Section 18, "Interest in the Property” means any legai or
Leneficial interest in the Property, including, but not limited to, those
bensticial interests transferred in a bond for deed, contract for deed,
instalinient sales contract or escrow agreement, the intent of which is
the transier of title by Borrower at a future date to a purchaser,

If all or any nart of the Property or any Interest in the Property is sold
of transferred {or if Borrower 1s not a natural person and a beneficial
interest in Borroyver is sold or transferred) without Lender’s prior
written consent, Londer may reguire immediate payment in full of all
sums secured by this Security Instrument, However, this option shall
not be exercised by Lenvier if such exercise is prohibitad by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15
within which Borrower muist pay all sums secured by this Security
Instrument. If Borrower fails to pay thesa sums prior to the expiration
of this period, Lender may invoke any remasdies permitted by this
Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes 1o 211 adjustable interest rate
under the terms stated in Section A above, Section 18al the Security Instrument
described in Section B1 above will then cease to he in efiert.and the provisions
of Section 18 of the Security Instrument will be amended tc¢ read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. /is used
in this Section 18, "Interest in the Property” means any legal er
beneficial interest in the Property, including, but not limited to, thusz
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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if all or any part of the Property or any Interest in the Property is sold
or transferred {or if Borrower is not a natural person and a heneficial
interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may reguire immediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
law, Lender also shall not exercise this option if; {a) Borrower causes
1o pe submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transreree; and {b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk
of a breach ¢f any covenant or agreement in this Security Instrument
is acceptable o Lender,

To the extent penmitted by Applicable Law, Lender may charge a
reascnable fee as 4 condition to Lender’s consent to the toan
assumption. Lender riay ‘also require the transferee to sign an
assumption agreement tha' is acceptable to Lender and that obligates
the transferee to keep ali the promises and agreements made in the
Note and in this Security Instiument. Borrower will continue to be
obligated under the Note and thig Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to reguireimmediate payment in full,
Lender shall give Borrower notice of acceleratian. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 withiy whizh Borrower must pay
all sums secured by this Security Instrument. H Borrower fails 1o pay
these sums prior to the expiration of this period, Leader may invoke
any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

%’("V ft,w 67/19/7621 (Seall

Kenneth Gladkowski -Borrower

WIW\,QC %@t&ﬁm{fé‘e‘% 61162091 (Seal)

Vary E(YGTadkowsk =7 -Borrower

{Seall
-Borrower

{Heal]
-Borrovier

[ Refer to the attached Signature Addendum for additional-purties and signatures.
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EXHIBIT A- LEGAL DESCRIPTION
Tax Id Number{(s): 27:0%-312-008-0000

Land situated in the County4f ook in the State of IL

LOT 8 IN WEDGEWOOD TRAILS, BE!NG A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: 14734 Westwoaod Dr, 8t Park, IL 60462-3081

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFIZATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



