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MERS Phone, 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defiied helow and other words are defined in Sections 3, 11, 13, 18, 20
and Z1. Certain rules regarding the usage of words used in vsis Asoument are also provided in Section 16.

{A) "Secarity Instrument” means this document, which is dai=d DZCENBER 30, 2021, together with ali Riders to this
document.

(B} "Borrower”™ is CHUL HO CHOX, SINGLE MAN. Borrower is the rorigagor under this Security Jastrument.

(€ "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 1 separate corporation that s acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the mortgeves dndder this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telepnone number of B.O. Box 2026, Fiint, MY
43501-2026, tel. {383} 67T9-MERS.

(B} "Leader" is LOANDEPOT . COM, LLC. Lender is a LIMITED LIABTLITY COMPANY organized and existing under
the laws of DELARARE. Lender's address is 26642 TOWNE CENTRE DRTVE, FOOTHIT), RANCH, CA $2610.

{E} "Note” means the promissory note signed by Borrower and dated DECEMBER 30, 2021. The Note states that Borrower
owes Lender ONE MILLION TWO HUNDRED THOUSAND RMD 06/16C Dollars (U.S. $1, 200,000, 00) plus interest at
the rate of 3. 375%. Borrower has promised to pry this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2037

(¥} "Property" means the property that is described befow under the heading "Transfer of Rights in the Proporsy.”

{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late sharges due under the Nete,
and all sums due under this Security Instrument, plus inferest,

{H) "Riders” means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are to be
executed by Bortower [check box as applicable):

£} Adjustabie Rate Rider JCondominium Rider {7 Second Home Rider
i} Balloon Rider i.1Planned Usit Development Rider LiBiweekly Payment Rider
& 1-4 Family Rider Tshes(s) {specify]

ILLINCRS-Single Family-Fanzic Mae/Freddle Mac UNIFORM INSTRUMENT
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{1} "Applicable Law™ means afl controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) s well as all applicalde final, non-appeaiable judicial opinions.

(&) "Conumunity Association Ducs, Fees, and Assessmments” means alf dues, fees, assessments and other charges thai are
imposed on Botrower or the Property by a condominivm association, homeowsners association or similar organization.

(K} "Electrenic Funds Transfer” means any transfer of funds, other than « transaction originated by check, dvaf, or similar
paper instrumens, which is initiated through an ¢lectronic terminal, telephonic instrument, compater, or wagnetic tape 30 as o
arder, instruct, or autherize & financial institution to debit or oredit an account. Such term includes, but is not limited o, point-
cf-sale transfers, automaied teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Hems" means those items that are described in Section 3.

(M) "Miscellansaus Proceeds” meoans my compensation, settlement, award of damages, or proceeds paid by any third party
{other than ipsutar.ce proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condimnation or other taking of &l or any part of the Property; {iii} conveyance in leu of condemnation; or (iv)
misrepresentations o, ~r omissions as fo, the value and/or condition of the Property,

(M) "Mortgage Insuranec means insurance protecting Lender against the nonpayment of, or default on, the Loan,

{0} "Periodic Payment” moruz the regularly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amounts under Section 3 of this ¢ curity instrument.

P} "RESPA" means the Reai Ustate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing repulation,
Regulation X {12 C.F.R. Part 1024}, 4s facy might be amended from time to time, or any additional or snceessor legisiation or
regulation that governs the same subjec. mattzr, As used in this Security Instrement, "RESPA® refers o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan® even if the Loan does not qualify as a "federally
relaied mortgage loan® wnder RESPA.

{Q) "Successor in Interest of Borrower™ means an;/ varty that has taken title to the Property, whether or not that party has
assumed Borrower's obligaiions under the Nete and/ol 1ass Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment o184 Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreeets under this Security Instrument snd the Note. For
this purpose, Borrower does herehy mortgage, grant and convey to MEPE {solely as nominee for Lender and Lender's
successors and assigns} and 1o the successors and assigns of MERS the iollowing described property located in the COUNTY of
COOR:

SEE ATTACHED LEGAL DESCRIFTICH ., EXHIBIT A

which currenthy has the address of 515 SUMMIT AVE., PARK RIDGE, IL 66048 "Property Address™:

TOGETHER WITH al the improvements now or hereafler erected on the property, snd all easements, appurienances,
and fixtures now or hereafter a part of the properiy. AHl replacements and additions shali ais be sovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.® Borrowe: vnderstands and agrees
that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, b, i¥ necessary to comply
with law or custom, MERS (as nonipee for Lendet and Lender's successors and assigns) has the right: i exerise any or all of
those interesis, including, but not limited to, the right to foreclose and sell the Property; and to take any avton reguired of
Lender including, but not mited to, releasing and canceling this Security insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and {hat the Property is wencumbered, except for encumbrances of record, Bomower
warrants and will defend generaily the title to the Property against afl claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national ese and non-uniform covenants with
limiied variations by jurisdiction to constitite a uniform security instrument covering real property.

FLLINGES-Single Family-Funnie Mae/Freddie Mac UNIPORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Itoms, Prepayment Charges, 3ad Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall aiso pay funds for Escrow ltems pursuant to Seclion 3. Payments due under the Node and this
Security Instrument shal be made in U.S. currency. Howeves, if any check or other insirument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or al subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b} money order; (<) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an Institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic
Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
focation as mav be designated by Lender in accordance with the notice provisions it Section 15. Lender may return any
payment of purtia! payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights hereunder or prejudice fo
its rights to refise such payment or partial payments in the future, but Lender is not obligated to apply such pavments af the
time such payments see-sonepted. If each Periodic Payment is applied as of its scheduled dus date, then Lender nced not pay
interest on unapplied fonds. Lesider may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreciosure. No offset or claim which Rorawer might have now or in the futare against Lender shall relieve Borrower from
making payments due under the Note and thiz Security Instrument or performing fhe covenants and agreements secured by thig
Security Instrument.

2. Applicstion of Payments or Proce :ds) Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shafl be applied in the following orrer of priority: (a) interest due under the Note; (b) pincipal due under the
Note; {c) amoums due under Section 3. Such paym<nis shal be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first /6 laie charges, second to any other amounts due under this Security
Tnstrument, and then o reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinduént Periodic Fayment which includes 3 sufficient amount to
pay any late charge due, the payment may be applied to the delingycns payment and the fatc charge. If more than one Periedic
Payment is outstanding, Lender may apply any payment received from 2orrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in fll, To the extent thai 24y excess exists after the payment is applied 1o the
Tull payment of one or more Periodic Payments, such excess may be applied 10 avy fate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o onincipal due under the Note shall not
extend of postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on fhe day Periodic Puym:nts are due under the Note, until
the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for: {a)axes ond assessments and other
ftems which can attain priority over this Security Instrument as a lien or encumbrance an the Projerty, (b} leaschold payments
or ground rents on the Property, if any; (o) premiums for any and ali insurance required by Lender uniler Section 3; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in Heu of the ravment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Heme." 4! origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Aszessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow fem. Borrower shall promptly furaish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow lterms unless
Lender waives Borrower's obligation to pay the Funds for any or 2}l Escrow Iems. Lender may waive Borrower's obligation fo
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Jo the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funids has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ail
purpeses be deemed to be 4 covenant and agreement contained in this Security fostrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower

ILLINGES-Single Family-Fannie Mae/freddie Moy UNIRORM ENSTREMENT
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fails to pay the amount due for an Escrow Ttem, Lender may exercise s rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or alf Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay
io Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and bold Funds in an amount {a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum antount & fender can require under RESPA. Lender shal
estimate the umount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicabls Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentaiity, or entity
{including Lender, if Lender is an institution whose deposits are s¢ insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Tterns no later than the time specified under RESPA. Lender shail not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intereston the Funds and Applicable Law permits Lender o make sach a charge. Unless an agreement is made in
weiting or Applicable Law requives interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Frads. Borrower and Lender can apree in writing, however, that interest shall be paid on the Funds, Lunder
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a'surpes of Funds held in escrow, as defined under RESPA, Laader shall account to Borrower for the
excess funds in accordance wila RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but it wo mors thas 12 monthly payments. If there is a deficiency of Funds held in esceow, as defined
under RESPA, Lender shafl notify Borr et as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make ep the deficiency in accordance with RESPA, but in ne more than 12 mounthly payments.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all ¢nies, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority over this Security {ustrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmenty, if eny. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Ssetion 3,

Berrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a)
agrees w writing to the payrent of the obligation secured by theliza n 2 manner acceptable to Lender, but only so Jong az
Borrower is performing such agreement; {b) contests the lien in good futh by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the erforcement of the lien while those proceedings are
pending, but only wniil such proceedings are concluded; or {¢) secures from the ho'lder of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. H Lender determines the? any parf of the Property is subject to & Hen
which can atiain priorily over this Security Instrament, Lender may give Borrower 4 nutice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall salisfy the lien or take one Gr 2oore of the actions set forth above in
this Section 4.

Lender may requive Borrower 1o pay & one-time charge for & real estate tax verificaton andior reporting service used
by Leader in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvemenis now existing or hereafter e otted on the Froperty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazwods including, but aot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maimisined in the amounts
{including deductible levels) and for the periods that Leuder requires. What Lender requires pursuan: o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Rorrower
subject to Lender's right to disapprove Borrower's choice, which righi shall not be exercised unreasonably. Londer may require
Buorrower 10 pay, in connestion with this Loan, either: {2) a one-time charge for flood zone determinaiion, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or sitnilar changes ocour which reagonably might affect such defermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Maragement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Botrower's expense. Lender is under no obligation to purchase any particulsr fype or amount of coverage.

1LLINGIS-Singie Familv-Fannie Mue/Freddie Mar URIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or mi ght not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was
previcusly in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower seoured by this Security Instrument. These amounts shall bear mterest at the Noie rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting payment,

Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove stich policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an addittonal
toss payee, Lender shalf have the right to hold the policies and renewal certificares. If Lender requires, Borrower shall prompity
give to Lender all receipts of paid premiums and renewa! notices. If Berrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali include a standard mortgage
clause and shall name Lender as mortgagee andior as an additional loss pRyee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any inserance proceeds,
whether or not the widerlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repait & rionomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the vigh* 1o hold such insurance proceeds until Lender has bad an opportunity 1o inspect such Property fo
ensure the work has been coripleted to Lender's satisfaction, provided that such inspection sheli be undertaken promptly,
Lender may disburse proceeds 1o the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agceement is made in writing or Applicable Law requires interest fo be paid on such insurance
proceeds, Lender shall not be required v pay Borrower any isterest or carnings on such proceeds. Fees for publis adjusters, or
other third partics, retained by Borrowdr shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nt economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secuired by th's Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicdin the order provided for in Section 2.

If Borrower ahandons the Property, Lender iray file, negotiate and settie any available insurance claim and related
matiers. if Borrower does not respond within 30 days to a wotive from Lender that the insurance carrier has offersd to settie a
claim, then Lender may negotiate and settle the claim. The 2-2ay period will begin when the notice is given, in either event,
or if Lender acquires the Property under Section 22 or otherwier, Borrower hereby assigns 1o Lender () Bomrower's rights io
any insurance proceeds in an amount 1ot fo cxceed the amounis usrais under the Note or this. Security Instrament, and (b} any
other of Borrower's rights {other than the right to any refund of unesipid prextiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o /rhs coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounis upgatd under the Note or this Security Instrument,
whether or not then due.

6. Qecupancy. Borrower shall occupy, estabiish, and use the Property a6 Rorrower's principal residence within 60
days afler the execution of this Security Instrument and shall continge to occupy the Propedty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writng, which consen! shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowdr's contrel.

7. Preservation, Mainteaance and Protection of the Property; Inspections, Borrowe " sha | not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasie on the Property. Whether or ool Rorrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursnant to Section 5 that repair or restoration is not econenically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance 8¢ condemnation
proceeds are paid in connection with damage to, o the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in 4 series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's chligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on: the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable causc.

8. Borrewer’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower or

HLEANDIS-Single Family-Fonnie MaoFreddie Mac UNIFORM INSTRUMENT
O34 Page § of 11 Faren 3014 184

AR L A e

323/5/41{500369135




2205930264 Page: 7 of 16

UNOFFICIAL COPY

600305135

any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or consent gave materially false,
misjeading, or inaccurate information or stalements to Lender (or failed fo provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

8. Pratection of Lender's Interest in the Property and Rights Under this Seenrity Instrament, If {a} Borrower
fails o perform the covenants and agreements contained in this Security Insirument, (b} there is 4 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andior repairing the Property. Lender's aciions can
mclude, butt are not limited to: {a) paying any sums secured by a Hen which has priority over this Security Instrument; {b}
appearing in cout: and (T} paying reasonable aitorneys’ fees fo protect its interest in the Property andior rights under this
Security Instramsit, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
fimited to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building orodher code violations or dangerous conditions, and have wilities turned on or off. Although Lender may
take action srder thisSe2na 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability tor oot taking any or all actions authorized under this Section 9,

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amouuts shall bear interest at the Note rate from the date of dishursement and shell be payable, with
such interest, upon notice from Lender ¢ P umower 1equesting payment,

If this Security Instrument is on a }zaxchold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and intetests herein conveyed or terminate or cancel the ground Jease. Borrower ehall
not, without the express writien consent of Lindr, alter or amend the ground fcase. If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not mrpe valess Lender agrees to the merger in writing.

10. Morigage Tnsurance. if Lender required | dorigage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Insurance in effoct. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases 1o be available from the morigage invurer that previously provided such insurance and Borrower was
reguired to make separately designaied payments toward therémiums for Mortgage insurance, Borrower shall pay the
premiums required {o obtain coverage substantially equivalent 10 ‘i Morigage insurance previously in effect, at ¢ cost
substantially equivalent i the cost to Borrower of the Morigage Insucsuwe previously in effect, from an alternate mortgage
instrer selected by Lender. f substantially equivalent Morigage Insurance ~overage is not available, Borrower shall continge to
pay to Lender the amount of the separately designated payments that were dre when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain these payments as a non-refundable loes yoserve in fisu of Mortgage Insurance. Such
foss reserve shall be non-refundable, notwithstanding the fact that the Loan is altiatshy paid i full, and Lender shall not be
requited to pay Borrower any interest or earnings on such Joss reserve. Lender can ne forigrer require loss reserve payments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prov ded by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments fovearg the premiums for Morigage
tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bo/rowor was required to raske
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay by premiums required to
maintain Morigage Instrance in effect, or to provide a non-refundable loss reserve, until Lender's requi-ement for Mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such termination or antil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay iniirest af the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower dogs not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shate ot modify their risk, or reduce iosses. These agreemends are on terms and conditions
that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreemenis. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Morigage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enilty, or

ILLINOIS-Single Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT
| 30347 Page 6 of 1] Form 3684 181

L

32315111{600309135




2205930264 Page: 8 of 16

UNOFFICIAL COPY

600309135

any affiliate of aty of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as} 2 portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing josses. I such agreement provides that an affiliate of Lender takes a share of the insurer's risk is exchange for &
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{8} Any such agreements will not affect the amounts thai Berrower bas agreed i¢ pay for Mortgage Inswrance,
or any other terms of the Loan. Such agreements will not increase the amounnt Borrower will owe for Morigage
Insurance, agd they will ot entithe Borrower t6 amy refund,

(b} Any such agreements will not affect the rights Borrower bas - if any - wiih respecit to the Mortgage
Ensurance under the Homeowners Profection Act of 1998 or any other law, These rights may include the right {p receive
certain disclusures, to request and obtain canceliation of the Mortgage Insurance, to have the Morigage insurance
terminated sutomatieaily, andfor to receive a refund of any Mortgage Insurance premiume that were unearned af the
thime of suckh cancellztion or termination.

LE Assignment of MisceHaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned to and
shall ba paid to Lender.

If the Propr ety is damaged, such Miscellancous Proceeds shalf be applied to restoration or repair of the Property, if the
restoration or repair is iconomically feasiblc and Lender's security is not lessened. Tharing such repair and restoration period,
Lender shall have the right 6 hold such Miscellaneous Proceeds ustil Lender has had an opporiunity to inspest such Property
tov ensure the work has been completed to Lender's satisfaction, provided that such inspection shalf be undertaken prompily,
Lender may pay for the repaiis 7ad restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is wade in writing or Applicable Law requires interest to be paid on such Misceliancous
Proceeds, Lender shall not be requiras 15 pay Borrower any Inferest or zarnings on such Miscellaneons Procesds. If the
restoration o repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securivy Tnsirument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied i1t th2 order provided for in Section 2,

In the event of a total taking, destruction, or.loss in value of the Property, the Miscellaneous Proceeds shall be applicd
1 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

In the event of a partial taking, destruction, or 1pss ia value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, orios in value is equal to or greater than the amount of the sums
secured by this Security Instrument itnmediately before the parsia! taking, destruction, or Joss in value, snless Borrower and
Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Misceltaneous Proceeds multiplied by the following fraction: (a) the 1034t mount of the sums secured immediately before the
partial taking, destyuction, or loss in value divided by (b) the fair market vatue of the Property immediately before the partial
taking, destruction, or loss in value. Any balfance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Frogerty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss ih value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or foss in value, unless Borrower and T 2nder otherwise agree in writing, the
MisceBaneous Proceeds shall be applicd to the sums seoured by this Security Instrument whetay or not ihe sums are then due.

if the Property is abandened by Borrower, or if, afier notice by Lender to Boreower #hat the Opposing Party {as
defined in the next senience) offers to make an award to settle a claim for damages, Borrower fai's to cesoond io Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellziesus Procesds cither to
restoration o repair of the Property or to the sums secured by this Security Instruinent, whether or a0 slien due. "Opposing
Party” meuns the third party that owes Borrower Misceliancous Proceeds or the party against whom Borrower has a right of
aciion in regard io Miscellaneous Proceeds.

Bowrower shall be in defaull if any action or proceeding, whether civil or criminal, is begus that, in Lender's judpment,
could result in forfeitire of the Property or other matevial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgroent, precludes forfeiture of the Properiy
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the irapaitment of Lender's interest in the Property are hereby assigned and
shall be paid io Lender.

Al Miscellaneous Proceeds that are not applied fo xestoration or repair of the Property shall be applied in the order
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provided for in Section 2,

11. Borrewer Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Secarity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inierest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower of any Successors in Inierest of Borrower. Any forbearance by {.ender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amotnts less than the amount then due, shali not be & waiver of or preclude the exercise of any right or remedy.

i3. Joint and Several Linbifity; Co-signers; Successors snd Assigns Bound. Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer”): () is co-signing this Security Instrument only to mortgage, prant and convey ihe
co-signer's interust in the Property under the terms of this Security Instrument; {b) is not personatly obligated to pay the sums
secured by this Scirrity Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomuiodaiions with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to i jrovisions of Section 18, any Successor in lnterest of Borrower who assumes Borrower's obligations
under this Security Instiurient in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits uader
this Security Instrumeni. Bocroever shall not be released from Borrower's obligations and Hability under this Security
lnstrument unless Lender agress .o such release in writing. The covenanis and agreements of this Security Instrument shafl
bind (except as provided in Seciion 200 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender oy Unarge Botrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interssiin the Property and rights under this Security Instrument, mmclading, It aot
limited to, attomeys' fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific ee tn Borrower shafl not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prolsvited by this Security Instrument or by Applicable Law.

1f the Loan is subject 1o a law which sets maxi num doan charges, and that law is finally interpreied so that the interest
or other loan charges collected o to be collected in connectior with the Loan exceed the permitied limits, then: (a) any such
loan charge shail be reduced by the amount necessary o redvee the charge 1o the permitted Yimit; and (b} any sums already
collected from Borrower which exceeded permitted limits will Ye refanded to Borrower., Lender may choose to make this
refund by reducing the principal owed under the Note or by mukiny a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment withows sa- prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any su'k refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of sy Ch cvercharge,

13. Netices. All notices given by Borrower or Lender in connection withAnis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemes o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sert hy other means. Notice to any one
Borrower shail constitute notice io ali Borrowers mnless Applicable Law expressly requirus otliorwise. The notice address shall
be the Property Address uniess Borrower has designated a substitate notice address by autice to Lender. Borrower shall
prompily aotify Lender of Borrower's change of address, If Lender specifies a procedure for reporti 1g Borrower's change of
address, then Borrower shall only report 2 change of address through that specified procedure. s pere may be only one
designated notice address under this Security Instrument at any one thne, Any notice to Lender shall be ziven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated ancthe: agdress by notice to
Borrower. Any niotice in connection with this Security Insirument shall not be deemed to have been given so Lender uniil
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the comesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construstion. This Security Instrument shall be governed by federat
taw and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
itistrument are subject to any requircments and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine geader, (b words in the singular shali mean and inctude the plural and vice versa: and {c} the
word "may" gives scle discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transier of the Property or 9 Beneficiul Interest in Borrower. As used in this Section 18§, "Tuterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
iransferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
wansfer of title by Borrower st a fmture date o 2 purchaser.

¥ all or any part of the Property or eny Interest in the Property is sold or transferred {or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may reguire
immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exercised by
Lender if such exarcise is prohibited by Applicable Law.

If Levieor xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notiee is piven in accordance with Section 15 within which Borrower must pay all sums
secured by this Securiy Tustrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies prapitied by this Security Instrament without further nodice or demand on Borrower.

1%, Borrower's Rivar (o Reinstate After Acceleration, If Borrower meets certain conditions, Bomower shall have
the right to have enforcement of this Security nstrument discontinued at any time prior to the carliest of: (a} five days before
sale of the Property pursuant to Szcion 22 of this Sceurity Tustrument; (b} such other period as Applicable Law might specily
for the termination of Borrower's figh o reitatate; or (¢} enwry of a judpgment enforcing this Security Instrument. Those
conditions ave that Borrower: (4) pays Leider all sums which then would be due under this Secarity Ensirument and the Notes as
if 00 acceleration had occurrad; (b) cuves auy default of any other covenants or agreements; {cj pays all expenses incurred i
enforcing this Securify Instrument, including, b not limited fo, reasonable atiornevs' fees, property inspection and valuation
fees, and other fees incutred for the purpose of priecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender muy Jeasonably roquire to assure tha Lender's interest in the Property and
rights under this Security Instrument, and Borrowet's oblization to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided uadir Applicable Law, Lender may reguire that Borrower pay such
reinstaternent sums and expenses in one or move of the following forms, as selected by Lender: (a) cash; {b) money arder; (¢}
certified check, bank check, freasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeniality or entity; ¢t 'd) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby chall remain fully effective as if no acceleration had
occurred. However, this right to reinslate shalf not apply in the case of g~ocicration under Section 18,

28. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Noje or a partial interest in the Note (fogsther
with this Security Instrument} can be sold one or more times without prior notice (o Borrower. A sale might result in a change
in the entity {known as the "Loan Servicer"} that collects Periodic Payments due under#he Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Iitrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. (i there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and addrezz of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires {3 cornection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otheribaa she purchaser of the
Node, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be teausfurved o 2 successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joited to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, onti such Borrower or
Lender has potified the other party {with such notice given in compliance wilh the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action, 1f
Applicable Law provides a time period which must elapse before certain actios can be teken, that time period will be deemed
1o be reasonable for purposes of this parageaph. The notice of acceleration and opportunity to curg given to Borrower pursuant
{0 Seation 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Sectien 20.
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21. Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances® are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: paschine, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Bnvironmental Law” means federal fows and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection; (e} "Environmental Cleanap” includes any Fespoitse
action, remedial action, or removal action, as defined in Environmental Law: and {d} 20 “Environmental Condition” means a
condition that can cause, conribute to, or otherwise trigger an Environmentaj Cleanup.

Borrower shail not cause or permit the presence, use, disposal, siorage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor alfow anyone else to do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two seniences shali not apply to the presence, use, or storage on the Propenty of
small quantities o Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
rnaintenance of the Property (including, but not limited to, hazardous substances in consemer producis).

Bomower shalt promptly give Lender written notice of {a} any investigation, clait, dernand, lawsuit or other action by
any governmentiai or reraletory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower na2 tctual knowledge, (b} any Environmental Condition, including but not limited to, any spifling,
feaking, discharge, release orsaret of release of any Hazardous Sebstance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, ~zany private party, that any removal or cther remediation of any Hazardous Substance
affecting the Property is necessary, Dolrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crext tny obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVEMANTS. Rorrower2ad Lender further covenant and agree as follows:

22. Aceslerative; Remedies. Leader shall plve notiee fo Borrower prior to seceleration following Berrower's
breach of any covenant or agreement in this Seeurit Ingd~ument {but not prisr to aceelerstion vader Section 18 unless
Applieable Law provides otherwise), The notice shall spocify: (2) the defaulis (5) the action required 16 care the defanit;
(€} u date, not less thap 30 days Irom the date the wotice 15 Livin to Berrower, by which the defeult must be cuved; and
{d) that failure to cure the defanlt on or before the date specities’ in the notice may result in acceleration of the sums
secured by this Secarity Instrument, foreclosure by judicial groceding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration 7ad the right to assert in the foreclosure proceeding
the mon-existence of a defanit or any other defense of Borrower fo o celeration and foreclosuve. If the defaulf i not
euved ox or before the date specified in the netice, Lender at its option riay Lequire immediate payment in full of ali
sums secured by this Security Instrument without further demand and w2y foreclose this Security Instrument by
judicisi proceeding, Leader shall be entitied to coliect alf expenses incurred ik yurswiag the remedies provided in this
Section 22, including, but not Hmited to, reasonable attorneys’ fevs and costs of titie v idenge,

23}, Relesse. Upon payment of all sums scured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security Instrument,
tut only if'the fee is paid to a third party for services rendered and the charging of the fee is permi ted inder Applicable Law.

24. Waiver of Homestead. In accordance with filinois law, the Borrower hereby releases and »vaives all rights under
and by virtue of the Illinois homesiead exemption laws.

25, Placement of Collatersl Protection Tasurance. Unless Borrower provides Lender with evidence o the insurance
coverage required by Borower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is reade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borsower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurancs for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lander may
impese in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ¢f the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able io chiain on its own.
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BY SIGNING BELOW, Borrower accepts and a

grees o the terms and covenants contained in this Security Tnstrument
and in any Rider executed by Borrower and recorded with it
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- BORROWER - CBUL Ho CHOI

STATE OF TLLINOIS

COUNTY OF COOE
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My Commission Expires:

Individual Loan Originator: JARE CHUNG, NMLSR ID: 230708

Loan Originator Organization: J & ¢ FINANCIAL IRC, NMLGRID: 245835
Loan Origisator Organization (Creditor): LOANDEPO' , COM, LLC IWMLSR M- 174457
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LEGAL DESCRIFTION
Legal Description: LOT 18, TOGETHER WITH THE SOUTHERLY HALF OF THE VACATED ALLEY LYING NORTHERLY OF
AND ADJOINING SAID LOT 19 IN 1.7, JANES ADDITION TO PARK RIDGE IN THE NORTHWEST QUARTER OF SECTION
36, TOWRHNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
Permanent Endex #'s: 09-36-111-021-0000 (Vol. 096)

Property Address: 515 Summit Ave., Park Ridge, Hinois 60068
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1-4 FAMILY RIDER
{Assignment of Rents)

CHOI
Loan# 600309135
MIN: 100853706083091350

THIS i-4 FAMILY RIDER is made this 30TH day of DECEMBER, 2021, and is
incorporated into and shall be deemed 1o amena w04 supplement the Mortgage, Deed of Trast or
Security Deed (the "Security Instrument™) of the sarve date given by the undersignad {the
"Borrower”) to secure Borrower's Nole 10 LOAKDEPOY /COM, LLC (the "Lender") of the same
date and covering the Property described in the Securitv and located at: $15 SUMMIT AVE .
PARK RIDGE, IL 60068 [Property Address].

-4 FAMILY COVENANTS, In addition to the covenanis upd agreements made in the
Security Instrument, Bomrower and Lender further covenant and agree as {stows:

A. ADDITIONAL PROPERTY SUBJECT TO TH® SECURITY
INSTRUMENT. In addition to the Property described in Security Insirument, the
foilowing items now or hereafter attached to the Property to the extent they aze fi-iures are
added 1o the Property description, and shall also constitute the Property coversd by the
Security lastrument: building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or intended to he vsed in connection with fie
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire preveniion and extinguishing
apparatus, security and access control apparatus, plambing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

MULTISTATE 14 FAMILY RIDER - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Properiy
covered by the Security Instrument. All of the foregoing logether with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrament is on
a leasehold) are referred to in this 1-4 Family Rider and the Securily Instrument as the
"Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seck, agree to or make a change in the use of the Property or its zoning classification,
wriers Lender has agreed in writing to the change. Borrower shall coraply with all laws,
ordinences, regulations and requirements of any governmental hody applicabie to the
Propety.

COLUBORDINATE LIENS. Except as permitted by federal law, Borrower shadl
rot atlow anv den inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT 1L.OSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER’ S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUTANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Boigrwer's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Lipon Lender's request after default, Borrower
shall assign to Lender all loases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shalt have the right to
modify, exiend or terminate the existing leases sud o execute new Jeases, in Lender's sole
discretion. As used in this paragraph G, the word “icase” shall mean "sublease® if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEN T CF RECEIVER; LENDER
IN POSSESSION, Borrower absolutely and unconditiona!ix-assigns and transfers to
Lender ail the rents and revenues ("Remts™) of the Property, rsg<idless of to whom the
Rentg of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Raus to Lender or
l.ender's agents. However, Borrower shall receive the Rents umil (1) Lerder has given
Borrower notice of default pursuant to Section 22 of the Security Instrumiri and (i)
Lender has given notice to the tenani(s) that the Renis are to be paid to Lender o' L ender's
agent. This assignment of Rents constitutes an absolute assignment and not an assiznenent
for additional security only.

If Lender gives notice of default to Borrower: {§) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender unly, to be applied to the
sums secured by the Security Instrament; (i) Lender shall be entitled to coliect and receive
all of the Rents of the Property; {iii} Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
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1o the tenant; {iv) unless applicable law provides otherwise, ail Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking convrol of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessiments and other charges on the Property, and then {o the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liabie to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to fake possession of and manage the Property and collect the
Reuis and profits derived from the Property without any showing as to the inadequacy of
ine I eoperty as security.

if the Rents of the Property are noi suificient to cover the costs of taking conirol of
and maniging the Property and of collecting the Renis any funds expended by Lender for
such purpose: shail become indebtedness of Borrower to Lendet secured by the Security
instrument pursuzat to Section 9,

Borrowar sepresents and warrants that Borrower has not executed any prior
assignment of the Reits and has not performed, and will not perform, any act that would
prevent Lender {rom exercising iis rights under this paragraph,

Lender, or Lender's agents or a judicially appeinted receiver, shal! not be required
10 enter upon, take conirol of or maintain the Property before or after giving notice of
default 1o Borrower. However, £=nder, or Lender's agents or a judicially appointed
receiver, may do so at any tirae when a default occurs, Any application of Rents shall not
cure or waive any default or invalida e aiy other right or remedy of Lender. This
assignment of Rents of the Property shall (erninate when all the sums secured by the
Security Instrument are paid in full.

L. CROSS-BDEFAULT PROVISION. Borowse's defauit or breach under any note
or agreement in which Lender has an interest shall te a breach under the Security
Instrument and Lender may invoke any of the remedics permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this
1-4 Family Rider,

e

d
Lt Cone

- BORROWER - OHUL O CHOT
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