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LOAN #: 2100056533 o ]
[Space Abe ve This Ling For Recording Dagal
MORTGAGE FHA Case No.
138-1610117.703-2038B
MIN: 1012094-6000045479-0
MERS PHONE #: 1-888-879-8377
DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are 4i=o orovided in Section 15,

{A) “Security Instrument” means this document, which is dated February 18, 202« together with afl Riders to
this document,

(B} "Borrower” is LORIANTONETTE TERRY AND MELVIN TERRY, WIFE AND HUSBL ND, AS TENANTS BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS® is Mortgage Elecironic Registration Systems, inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and felephone number of P.O. Box 20286,
Flint, M 485012028, tel, (888) 673-MERS.

{D) "Lender”is Cld National Bank,

ILLINGES — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/0¢ %
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Lenderis a Corporation, organized and existing
under the laws of inois.

Lender's address is 300 N. Hunt Gluh Rd, Znd Floor, Gumes, 1L 60031

{E) “Note” means the promissory note signed by Borrower and dafed February 16, 2022, The Note states that
Borrower owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND THREE HUNDRED NINETY SIX AND NOAOp* *
IEZE R E R EREEEEEEERE R R EEEREERER RS SRS EREEREREEXESREENEXEREREN®] Dauars {us- $168’395.00
plus interest. Borrower has promised 1o pay this debt in regular Perfodic Payments and to pay the debt in full not later
than March 1, 7835
{F) “Property” mesas the property that is described below under the heading “Transfer of Rights in the Properiy.”
{G) “Loan” means 'ne debt evidenced by the Note, phus interest, late charges due under the Note, and all sums due
under this Securify inshament, plus interest.
(H) "Riders” means all Riczis to this Security Instrument that are execited by Borrower, The following Riders are to
be executed by Borrower [chack Lox as applicable]:

1 Adjustable Rate Rider © [ Condominium Rider [ Planned Unit Development Rider

[x] Other(s) [specify]

Fixed Interest Rate Rider

{1} "Applicable Law™ means all controlling a>plcable federal, state and local statutes, requiations, ordinances and
administrative rules and orders (that have the eltect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “CommunityAsscciationDues, Fees, and Assessmeats” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominiun. asseciation, homeowners association or similar crganization.
{K) “Electronic Funds Transfer” means any transfer of funds/cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tanningl, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or autherize a financial instifution to debit o cradit an account. Such term includes, but is not
limited to, point-of-sale fransfers, automated teller machine fransaction:, tiarsfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L)} "Escrow liems” means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settlement, award of 22:zges, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section 5} Tar: (i) damage to, or destruction
of, the Propery; (i} condemnation or other taking of all or any part of the Property; (i) corv syance in leu of condemnation;
or {iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ur default on, the Loan,

{Q} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest vader the Note, plus
(i) any amounts under Section 3 of this Securily Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. §2601 et seq.) and its implemanting regulation,
Regulation X (12 C.ER. Part 1024}, as they might be amended from time to time, or any additional or suceessaciegislation
or reguiation that governs the same subject matter. As used in this Securify Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard fo a “federally related mortgage loan® even if the Loan does not qualify as a
“federally related mortgage loan® under RESPA.

() "Secretary” means the Secretary ofthe United States Depariment of Housing and Urban Developmeant or his designee.
{R} "Successor in Interest of Borrower” means any party that has taken itle to the Preperty, whether or not that party
has agsumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and podifica-
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the Note. For this purpose, Borrower does hereby morigage, grant and convey fo MERS (sclely as nominee for Lender
and Lender’s successors and assigns) and fo the successors and assigns of MERS, with power of sale, the following
described properly located in the County of Cook

{Type of Retording Jurisdiclion] {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15-08-211-033-0000

which currently has the atidress of {245 Gaint Charles Rd, Beliwood,
[Sireet] [CTiy]
Hinois 60104-1037 {"Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hr zafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replscerents and additions shafl also be coverad by this Security
Instrurnent. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender andwonder's successors and assigns) has the right: fo
exercise any or all of those interests, inciuding, but not limited to, the right fo foreclose and sell the Properly; and to take
any action required of Lender including, but not imited to, releasing anll canseling this Securify instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esfute hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbersd <xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all clainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriforeycavenants with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrower shall pay when oua e principal
of, and infgrest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall alss pay funds
for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order, (c) certified check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an
institution whose deposits are insured by a federal agency, insfrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payrent if the payment or partial payments are insufficient to bring the Loan current. Lendey may accept

ILUNOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/
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any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepled. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds untlt Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to fereclostire. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Securily Instrument or performing the covenants
and agreements securad by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the'i o fgage Insurance premiums to be paid by Lender fo the Secretary or the monthly charge by the Sec-
refary instead of tho monthly mortgage insurance premiums;

Second, to any lax.s, spectal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2 re juired;

Third, to interest due under the Note;

Fourlh, to amortization ofthe arincipal of the Note; and,

Fifth, to late charges due uadarthe Note.

Any application of payments, insirance procaeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, er'c’ange the amount, of the Periodic Payments.

3, Funds for Escrow ltems, Borrowersiall pay to Lender on the day Periodic Payments are due under the Notfe,
until the Note is paid in full, & sum {the "Fund:”) fo nrovide for payment of amounts due for; {a) taxes and assessments and
other items which can attain priority over this Secur.tv Instrument as a lien or encumbrance on the Propery; (b} leasehold
payments or ground rents on the Property, if any; {c3 pramiums for any and all insurance required by Lender under Section
5, and {d) Mortgage Insurance premiums, to be paid &\ Lender fo the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance premitims. These itams are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Commnity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments zbuffbe an Escrow Hem. Borrower shall promptly furnish to
Lender ali notices of amounts to ba paid under this Seclion. Borrowe: shall pay Lender the Funds for Escrow items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation
ta pay to Lender Funds for any or all Escrow tems at any time. Any such'wiver may only be in writing. Inthe event of such
waiver, Borrower shalf pay directly, when and where payabls, the amounts due furany Escrow Hteems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lena=r reczipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payriers and {o provide receipls shall for all
purposes be deemed to be & covenant and agreement contained in this Security insirumier?, as the phrase “covenant and
agresment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, puriuant to a waiver, and Borrower
fails to pay the amount due for an Escrow em, Lender may exercise its rights under Section 3 and pay such amount and
Borrower shall then be obligated under Section S 1o repay to Lender any such amount. Lender mavisvoke the walver as fo
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon sLch rameation, Borower
shalf pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

l.ender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to axply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds dus on the basis of current data and reascnable estimates of expendituras of future
Escrow ltems or otherwiss in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderis an instifution whose deposits are so insured} or in any Federa! Home Loan Bank. Lender shall
apply the Funds o pay the Escrow items no Iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by R b PA.

Modified for FHA 9/2014 (HUD Hangdbook 4000.1)
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{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there Is a shortage of Funds held in escrow, as definad under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held in
escrow, as defined undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficlency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upan payment in full of all sums secured by this Security lnstrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extant that these items are Escrow Hems,
Borrower shall sav them in the manner provided in Section 3.

Borrower shall/promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing ©© *ae payment of the obligation securad by the lien in a manner acceptabie to Lender, but only so
long as Borrower is pezionning such agreement; {b) contests the lien in good falth by, or defends against enforcement
of the lien in, legal proceeGings which in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but'enly until such proceedings are concluded; or {c) secures from the holder of the lien an
agreemant satisfactory to Lender sihordinating the fien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which ran attaln priorlty over this Securily Instrument, Lender may give Borrower a nofice
identifying the lien, Within 10 days of thz rate on which that notice is given, Borrower shall safisfy the fien or take one or
more of the actions set forih above in this Seciion 4,

5. Property Insurance. Borrower shall keen the improvements now existing or heresfter erected on the Properly
insured against loss by fire, hazards included withi the term “extended coverags,” and any other hazards including, but
not fimited to, sarthquakes and floods, for which Lenle: requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the peioas that Lender requires. What Lender requires pursuant {o the
precading sentences can change during the term of the loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection witk'this Loan, either: {3} a one-time charge for fiocd zone
determination, certification and tracking services; or (b) a one-tinie Lrarge for flood zone determination and certification
services and subsequent charges each time remappings or similar charges oceur which reasonably might affect such
determination or certification, Borrower shall also be responsible for tie pryment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tood zevie determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenderimay obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not profeci Sorower, Borrower's equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and might srovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts d.shursed by Lender
under this Section 5 shall beceme additional debt of Borrower secured by this Security Instrumsat. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inte/est, upon notice
from Lender {o Borrower requesting payment,

Altinsurance policies required by Lender and renewals of such policies shali be subject to Lender's right o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morgagee andfor as an addifional
loss payee. Lender shall have the right {o hold the policies and renewal cerdificates. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, If Botrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desfruction of, the Properly, such poficy shall include a
standard mortgage clause and shall name Lendsr as mortgagee and/or as an additional foss payee.

inthe event of loss, Borrower shali give prompt nofice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security Is not lessened. During such repair
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and rastoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
fo inspect such Property to ensure the work has been completed fo Lender’s safisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumnent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. if Borrowe: does not respond within 30 days fo a notice from Lender that the insurance carrfer has offered to
seifle a claim, then Lender may negotizte and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if cenider acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{2) Borrower’s rights 1o @ny insurance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (7 21y other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Properly. Lender may use {ne insurance proceeds either to repair or restore the Property or to pay amounts unpaid
ungdar the Note or this Security instrurpant, whether or not then due.

6. Occupancy. Borrower shall ociugsy, establish, and use the Properdy as Borrower's principal residence within
80 days after the execution of this Secuiity Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat» of uccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unlass extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection bf the Property; Inspections. Borrower shall ot destroy, damage
or impair the Properly, allow the Property to deteriorate v rcommit waste on the Property. Borrower shall maintain the Prop-
erly in order to prevent the Property from deleriorating or decreasing in value due fo its condition. Unless it Is determined
pursuant to Bection & that repair or restoration is not econamicaily feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurarce'or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairiag or.restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or conGeranation proceeds are not sufficient to repair or
restore the Propery, Borrower is not relieved of Borrower's obligation forine completion of such repair or restoration,

if condemnation proceeds are paid in connection with the taking of the preoerty, Lender shall apply such proceeds o
the reduction of the Indebtedness under the Note and this Security Instrument, tizsg fo any delinquent amounts, and then
to payment of principal. Any application of the proceeads to the principal shall not extendar postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propery/ il if has reasoneble cause,
Lender may inspect the interior of the improvements on the Propery. Lender shali give Bortower.natice at the time of or
prior to such an inferior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shail be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maferially false,
misleading, or inaccurate information or statements to Lender (or failed o provide Lender with materia; infarmation) in
connection with the Loan, Material representations include, but are not limited to, representations concerning borrower's
occupancy of the Properdy as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (8) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding
that might significantly affect Lender's inferest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the vakie of the Property, and securing andfor repairing the
Property. Lender’s actions can include, but are not limited fo: (a) paying any sums secured by a lien which i
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over this Security Instrument; {b) appearing in court; and {c} paying reasonable attorneys' fees to profect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code vistations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al} actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall hecome additional debt of Borrower securad by this
Security instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shalt be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tha leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exriass wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment o’ Wscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned to and
shail be paid to Lender,

if the Property is damaged, ¢uch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econorsically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shalf have the rigit to ho'd such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been crvir 'sted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and rostoration in a single dishursement or in a series of progress payments as the
work Is completed. Unless an agreement is inade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required ‘0 pav Borrower any Interest or earnings on such Miscellaneous Proceeds.
lithe restoration or repair is not economically feasib’e or Lender's security would be lessened, the Miscelianesus Proceeds
shali be applied to the sums secured by this Security iisiiument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied ir‘ine order provided for in Section 2.

In the event of a total taking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nat #aen due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of thz Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in valte iz equal to or greater than the amaeunt of the sums
secured by this Security Instrument immediately before the partlal takisg/ destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrurment shall be reduced by the amount of the
Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value dividad by (b} the fair market value 0fihe Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which th “air raarket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrein writing, the Miscel-
laneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or nct the aums are then due.

if the Property is abandoned by Borrower, or if, after notice by L.ender to Borrower that the Opposiiig “arly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond t5-Lender within
30 days after the date the notice is given, Lender is autharized to coilect and apply the Miscellangous Prosesus either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has eccurred, reinstate as provided in Section
18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender’s judgment, precludes forfaiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security instrument, The
proceeds of any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
are hereby assignad and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Bomower of any Successor in
interest of Borrewer shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successers in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy inciuding, without fimitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exerciss of
any right or remedy.

12. Joint zd Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note (a “co-signer”): (a) is co-signing this Security Instrument anly to mortgage,
grant and convey the ru-5 gner's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obfigated to pay the s secured by this Security Instrument; and {c) agraes that Lender and any other Borrower
can agres to extend, modify, Jorhsar or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-sfgnar's nonsent,

Subject o the provisions of Sectiri 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wridng.end is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shaliniot be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {(except as provided in Section 18} ahd Lenefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrcwer faes for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Pruperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuatior tees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly nrohibited by this Security Instrument or by Applicable Law.

tf the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted sa that the inferest
or other loan charges collected or {o be collected in connection wit!s e Loan exceed the parmitted fimits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce tiw charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will e refunded to Borrower. Lender may choose to
make this refund by reducing the principat cwed under the Note or by makinea direct payment to Borrower, if a refund
reduces principal, the reduction will be treated 2s a partial prepayment with nc charges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Boriower's acceptance of any such refund
made by direct payment to Borrower will constitute a walver of any right of aclionBuricwer might have arising out of
such overchargs.

14. Notices, All notices given by Borrower or Lender in connection with this Security inctiument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's nofice address if sent by othar maans, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requites ofliervise, The notice
address shall be the Properly Address unless Borrower has designated a substitite notice address by astice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a precedure {on reporting
Borrower's change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security instrument shall not be
deemed to have been given {o Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under
this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject {o any requirements and limitations of Applicable Law. Applicable Law might explicitly o ’mp%ic

ILLINQIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3044 1/01
Modified for FHA 6/2014 (HUD Handbook 4000.1) // Initla
ICE Morigage Technology, Inc. Page B of 12

ILEDEDL (CLS)
02/16/2022 $0:50 AM PST




2205930355 Page: 10 of 15

UNOFFICIAL COPY

LOAN #: 2100056533

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without tha conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Inferest in the
Properly” means any legal or beneficial interest in the Property, including, hut not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer ri tith > by Borrower at a future date fo a purchaser.

If all or any pari’of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benefiCia! interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pav:aert in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suciv exercise is prohibited by Applicable Law,

If Lender exarcises this epticy, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the uata the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secunity Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittd by this Securlly Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate Aftzi Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thuse conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nute as if no acceleration had ocourred; (b) cures any default of any
other covenants or agreements; (¢} pays ail expenses curred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspeciion and veluation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights znavr this Security Instrument; and {d) fakes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security instru-
ment, and Borrower’s obligation to pay the sums secured by thie Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender (s 1io* required to reinstate if: (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings wichin fwo years immediately preceding the com-
mencement of a current foreclosure proceedings; (i} reinstatement wili preciude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created Uy this Security Instrument. Lender may
reguire that Borrower pay such reinstatement sums and expenses in one or riore of the following forms, as selected by
Lender: (a) cash; (b) money order, (¢} certified check, bank check, treasurer's chock or cashier's check, provided any
such check is drawn upon an institution whose deposils are insured by a federai-agariny, instrumentality or entity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumertandobligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstete shall not apply in the case
of acceleration under Section 17,

18. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte.astin the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower, A szie (night result in a
change in the entity (known as the "Loan Servicer) that collects Periodic Payments due under the Noteard this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, ard A pplicable
Law. Theare also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the naw
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred {0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the L.oan as agreed, Bor-

1

rower acknowledges and agrees that the Borrower is not a third party beneflelary to the contract of insurance beiwe

Madified for FHA 6/2014 {HUD Handbook 4000.1)
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the Secretary and Lender, nor is Borrower entitled to enforce any agresment between Lender and the Secretary, unless
explicitly authorized to do s0 by Applicabls Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follawing substances: gasoline,
kerosene, other flammable or toxic pefroleumn products, toxic pesticides and herbicides, volatle solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; {b) *Environmentat Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to heslth, safety or environmental protection; (¢} ‘Environmentat
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything offecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, £/ {t) which, due to the presence, use, or reiease of a Hazardous Substance, creates a condition that
adversely affects the va.ue of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smeli qr.antities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mantenance of the Property {including, but not fimited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency-or private party involving the Properly and any Hazardous Substance or Environ-
mental Law of which Borrower has actuatinowledge, (b} any Environmental Condition, including but not limited to, any
spiiling, leaking, discharge, release or threat zielease of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Suastance which adversely affects the value of the Property, If Borrower learns,
oris notified by any governmental or regulatory cuth.ority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necassary, Borrower shall promplly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein civai create any cbligation on Lerder for an Environmental Cleanup.

22, Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums sacured by this Socurity Instrument if;

(i} Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perfurr any other obligations contained inthis Security
Instrurment.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw (including Section 341(d) of the

Garn-St. Germain Depaository Institutions Act of 1882, 12 U.S.C. 1701j-3(d))ana with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instpanent if:

(i) Allorpartofthe Property, or a beneficial inferest in a trust owning all or part ol tie Froperty, is sold or otherwise
transferrad {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residerue, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accerdar.ce with the reguire-
ments of the Secretary.

{c} NoWaiver. If circumstances occur that would permit Lender fo require immediate payment in ful; pui Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. in many clrcumstances reguiations issued by the Secretary will hisiit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument doss not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined fo be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining fo insure this Security Instrument
and the Note, shail be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

Madified for FHA 972014 (HUD Handbook 4000.1)
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender’s agants to collect the rents and revenues and hereby directs each
tenant of the Properly {o pay the rents fo Lender or Lender's agents. However, prior o Lender's notice o Borrower of
Borrower's breach of any ¢covenant or agreement in the Securily instrument, Borrower shall coliect and receive aff rents
anet revenues of the Properly as trustes for the benefit of Lender and Borrower, This assignment of rents constitutes an
absolie assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (2} all rents received by Borrower shall be held by Borrower as frustze
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand fo the tenant.

Borrower buz not executed any prior assignment of the rents and has not and wil not perform any act that would
pravent Lender fror oxercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving notice of
braach to Borrower, Hrwever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall noucure or waive any default or invalidate any other tight or remedy of Lender. This assignment
of rents of the Property shall farninate when the debt secured by the Security Instrurment is paid in full.

24. Acceleration; Remedi2s. Lander shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Secuarity Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides niblrwise). The notice shall specify: (a} the default; {b) the action required
to cure the default; (c) a date, not less thei 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failuie to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by fais Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further in‘orra Sorrower of the right to reinstate after acceleration and the
right {o assert in the foreclosure proceeding thesn-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is nof cvied on or before the date specified in the notice, Lender
at its option may require immediate payment in full ¢f all. sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalt be entifled to
collect afl expenses incurred in pursuing the remedies provided in this Section 24, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Insfrument is held by the Sr.cretary and the Secretary requires immedi-
ate payment In full under Section 22, the Secretary may invoke the nonjudiria! power of sale provided in the Single
Family Mortgage Foreclosure Act of 1884 {“Act"} {12 11.8.C. 3751 et seq.) by requasting a foreclosure commissioner
designated under the Actto commence foreclosure and to sell the Property xs orovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available/to 2 Lender under this Section
24 or applicable law,

25. Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee Is paid fo a third party for services rendered and the charging of tha fer. i= permifted under
Applicabie Law.

26. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives ol rights under
and by virte of the Hinois homestead exemplion faws,

27. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowar’s expense to protect
Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower’s interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowar in cornec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of that insurance, including inferest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The cosis of the insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conltained in this Security
instrument and in any Rider executed by Borrower and recorded with it,

@rLV;%ﬁY ' "-// J/ ———4 M/ {ﬁ’pﬁ’g‘z\ [}ATE(S%I)
o

State of ILLINOIS
County of CODK

This instrument was acknowledges before me on Q / { @ / /P e {date) by LORI
ANTONETTE TERRY AND MELVIN TERRY {name of person/s). ot

{Seal)

.

Dy '. R S YO O O N1 T W T OO 5 )
S—T~4 OFFICIAL SEAL ;
ignature of Notary Public { NOTARY PUBLIC, STATE OF LLINOIS
4 vy Commisin Expies /1572024

N e S M e g P Lt T N A N PN

Lender: Old National Bank
NMLS ID: 4598308

Loan Originator: Kevin H Beck
NMLS {D: 228090

v
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of February, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”} of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Note to Old Nationa! Bank, a Corporation

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at;

4815 Saint Charics Rd
Bellwood, Ik 601047037

Fixed Interest Rate Riger COVENANT. in addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lendzr ‘urther cavenant and agree that DEFINITION{  E ) of the Security instrument is
deleted and replaced by the foliowiig:

{ E ). “Note” means the prumissory note signed by Borrower and dated February 16, 2022,
The Nota states that Borrower owes Lefder, ONE HUNDRED SIXTY EIGHT THOUSAND THREE HUNDRED

N}NETYS!XANDNor:oo********l*****#t******&****i***t**ﬂt**********#***t*i**i**

Dollars (U.5. $168,396.00 ) plusinterast at the rate of  3.250 %. Borrower has promised to pay
this debt in reguiar Periodic Payments and to pay £ debt In full not later then March 4, 2037,

BY SIGNING BELOW, Berrower accep!s and agrees to thie tems and covenants contained in this Fixed Interest Rate
Rider,

W 7 At 022 (Seal)

NTO 1T T%—— DAYE
/f// 72 M/I‘;‘ - "?0 e % {Seal)

MEL?“I’ ERRY / DATE

s
IL - Fixed interest Rate Rider % ./ Initial
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LEGAL DESCRIPTION

LOT 17 (EXCEPT THE EAST 1/2) AND LOT 18 IN BLOCK 1 IN HULBERT'S ST. CHARLES
ROAD SUBDIVISION OF THE NORTH 1/2 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
4815 St Cherles Rd
Bellwood, IL £0104

PIN#: 15-08-211-£33-0000



