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LOAN #: 2100269558
[Epace Above This Line For Recording J2.2!

MORTGAGE

DEFINITIONS

Words used in mulfiple sections of this document are defined below and othar words are define in Sections 3, 11, 13,
18, 20 and 24, Certain rules regarding the usage of words used in this document are also providec m Saction 16.

(A} “Security Instrument® means this document, which is dated February 22, 2022, trgether with alf
Riders to this document.

{B) “Borrower” is JAMES R KOCH AND EILEEN KOCH, HUSBAND AND WIFE, AS TENANTS BY TH:-
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Sinple Family - Faninie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 101

ICE MarHgage Technology, inc. Page 1 of 12 RLUDEDL 031§
ILUDEDL (CLS)




2206007143 Page: 3 of 20

UNOFFICIAL COPY

LOAN #: 2100269558
Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,

Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated February 22, 2022, The Nole
states that Barrower owes Lender SIX HUNDRED SEVENTY SIX THOUSAND AND NO/JO0** ** *# ¥ re stz aes
I Y X2 222 R 2223 22 EX SRR SRR AR R RN AAE R R R 3] DOllafS (U.S. sGTG,oooloo

plus interest. Botrawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2052,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sume due under this Security Insfrument, plus interest.

(G) “Riders™ maans aii Riders to this Security Instrument that are executed by Borrower. The following Riders ars to
be executed by Borrower ;check box as applicable):

[¥] Adjustable Rate Pide” [] Condominium Rider [ Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
[J 1-4 Family Rider "1 Biweekly Payment Rider

[ V.A. Rider

{H) “Applicable Law” means all conrolling ¢ pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eflect of law) as well as all applicable final, non-appealabls judicial
apinions.

H “CommunityAssociation Dues, Fees, and Assessr.cnits” meansalldues, fees, assessments and other charges that
are imposed on Barrower or the Property by a condominiun: ase.aciation, homeowners association or similar organization.
() “Electronic Funds Transfer" means any transfer of funds, other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electronic {err.inal, telephonic instrument, computer, or magnetic
tape o as to order, instruct, or authorize a financial institution to ¢ebitar credit an account. Such term includes, but
Is not limited o, point-of-sale transfers, automated teller machine franstctions, transfers inifiated by telephone, wire
fransfers, and automated clearinghouse transfers,

(K} “Escrow ltems” means those itemns that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, awaid of Gamages, or procseds paid by
any third party (other than insurance proceeds paid under the coverages described: iy Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propeity; (jil) convayance In lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditon of the Property.

{M} “Mortgage Insuranca™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment” means the regufarly scheduled amount due for {i) principal and interesl 1inde - the Note, plus
{ii) any amounts urider Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and itsimplementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any ¢ddidnnal or
successor legisiation or regulation that govemns the same subject matter. As used in this Security Inshument, RZSPA”
refers to all requirements and restrictions that are imposed in regard fo a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey fo Lender and Lender’s successors and
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LOAN #: 2100269558
assigns the following described property located in the County
[Type of Recording Jurdsdiction) of Cook [Narme of Recording Jurisdicion]:
LOT 24 IN BLOCK 25 INWESTERN SPRINGS, A RESUBDIVISION OF PART OF HINSDALE IN THE EAST 1/2
AND THE EAST 1/2 OF THE SOUTHWEST 1/4 NORTH OF RAILROAD OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 18-06-202-008-G000

which currently has the address of /3225 Grove Ave, Western Springs,
[Strest] [City]
fincis 60553 (‘Property Audress™):
[Zip Code)

TOGETHER WITH all the improvements now ur ae-eafter erected on the praperty, and all easements, appurte-
nances, and fixtures now or hereafter a part of the prop<-iy. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in thls Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uhenc:mbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agrp:t all claims and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national '1se_und non-uniform sovenants with
limited variations by jusisdiction to constitute a uniform security instrument covering re! roperty.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Cl arges. Botrrower shall
pay when due the principal of, and inferest on, ihe debt evidenced by the Note and any prepayme at ci:arges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Fayvore due under
the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrvinant received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender 1nay mquire
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selacied by Lendar; (a} cash; (b) monay order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn tipon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed recalved by Lander when recsived at the location designated n the Note or at such other
location as may be designated by Lender in accordance with the notics provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of ifs scheduled due date,
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then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cutrent, if Borrower doas not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. [f not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest dua under the Note; {b) principal
due undar the Note; {c) amounts dua under Section 3. Such payments shall be applied to sach Periodic Payment in the
crder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a sufficient amount
to pay any Jate charge due, the payment may be applied to the delinquent payment and the late charge, If more than
one Perizdic ayment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Pavrients if, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment i azplied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Vo'untury prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Procgeds to principal due under the Note shall
not extend or postpone thz t'ue date, or change the amount, of the Periodic Payments,

3. Funds for Escrow fiems, Borrower shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a stan (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain 7ioritv over this Security instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents ¢n thu Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Inswiziic? premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiura it accordance with the provisions of Section 10, These items are called
“Escrow ttems.” At origination or at any time curi g the term of the Loan, Lender may requiire that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrownd by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lend<r waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligafion fpay to Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of suc!i »uaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing stch payment within such ime period as Lender may require, Bor-
rower's obligation to make such payments and to provide receipts sha.\ for 74 purposes be deemed to be a covenant
and agreement contained in this Secutity Instrument, as the phrase “coveiiznt ind agreement” is used in Section 9. I
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, anc ge:rower falls to pay the amount due
for an Escrow Iltem, Lender may exercise its rights under Section 9 and pay such amnunt and Borrower shall then be
obligated under Section § fo repay to Lender any stich amount. Lender may revoke thw waiver as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revoration, Borrower shall pay to
Lender all Funds, and in such amounts, fhhat are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lendzr +3 apply the Funds at
the ime specified under RESPA, and (b} not to exceed the maximum amount a lender can require uader RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hekl in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedaral Home Loan Bank, L.ender shall
apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lander shall not charge Borrower
for holding and applying tha Funds, annually analyzing the escrow account, or verifying the Escrow {tems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs, Unless an agreement is
made in writing or Applicable Law requires interest to be pakd on the Funds, Lender shall not be required fo pay Borrower
any interest or eamings on the Funds. Bomower and Lender can agree in wriling, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESFPA.
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LOAN #: 2100263558

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as raquired by RESPA, and Borrewer shall pay fo Lender the amount necessary fo make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to maka up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prap-
erty, if any, and Community Association Dues, Fees, and Assessments, If any. To the extent that thess items are Escrow
ltems, Borower shall pay them in the manner provided in Section 3.

Borrawer shall. promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing 12 1he payment of the obligation secured by the fien in a manner acceptable to Lender, but only so
long as Borrower s eiforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, lagal pracr.edings which in Lender's opinlon operate to prevent the enforcement of the lien while those
proceedings are pendirg. butonly untit such proceedings are concluded; or {c) secures from the holder of the fien an
agreament satisfactory fo Lande subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject fo a ver: which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 17 days of the date on which that notice is given; Borrower shall satisfy the lien or take
one or more of the actions set forth abcve in this Section 4.

Lender may require Borrower to pay a une-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keer e improvements now existing or hereatfter erected on the Property
insured against loss by fire, hazards included witinrmw term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which L2nder requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periuus that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to dis~pprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower {1 2y, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and fracking sarvices; or (b) a one-time charge for flood
zona determination and certification services and subsequent charges sach time remappings or similar changes occur
which reasonably might affect such determination or certification. Bomower sha!i aiso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection '4ith the review of any flood zone
determination resulting from an objection by Borrower,

{if Borrower fails to maintain any of the coverages described above, Lander may.abrun insurance coverage, at
Lender’s opfion and Borrower's expense. Lender is under no obligation to purchase any partirular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard ar fiabilify and might proviie g-eater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveia4e 20 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburses by { ender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ainounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nctie: from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/for as
an additional loss payes. Lender shall hava the right to hold the policies and renewal cerfificates, If Lender requires,
Bomrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwisa required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgagee and/for as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of [oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the undeirlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resforation period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a
single payment or in a series of progress payments as the work is complated. Uniess an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retainad by Borrower shall
not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall ba applied to the sums
secured by this Securify Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
malters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
sefile a dlaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice s given,
In either event, or if L erd=ar acquires the Property under Saction 22 or otherwise, Botrower hereby assigns to Lender
(a) Borrower’s rights towny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} zin other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Bomower) under afl insurancs policies covering the Proparty, insofar as such rights ara applicable to the coverage of
the Property. Lender may use the iiisurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrunent.whether or not then due.

6. Occupancy. Borrower shall ocnupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security nstrument and shall continue to occupy the Property as Botrower’s principal
residence for at least one year after the date ¢l ozcupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess exientating circumstances exist which are beyond Barrower's cantrol,

7. Preservation, Maintenance and Protectior. <f the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorata or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property from deteriorating or
decraasing in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptly repair the Propertvif lamaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with rfaizage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Londer has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and rastoration in a single paymant or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repzir ¢r restoration,

Lender or its agent may make reasonable entries upon and inspections of the ™rogerty. If it has reascnable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or ¢or.sent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender vaf matenal informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represerations conceming
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Profection of Lendert’s Interest in the Property and Rights Under this Security Instrument, if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a praceeding in bankrupicy, probats, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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LOAN #: 2100269558
in the Property and/or rights under this Security Instrument, including its secured position In 2 bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other cade violations or dangerous
conditions, and have utiliies tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, it is agreed that Lender incurs no ability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Securily instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower
shall not surrender the leasshold estate and interests herein conveyed or terminate or ¢ancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or samend the ground lease. If Borrower acquires fee titie
to the Property, the lsasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

. 10, Mortgag~ \nsarance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage lnsurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lap.er ceases o be available from the mortgage insurer that previously provided such Insurance
and Borrower was required f5 make separately designated payments toward the premriums for Mortgage Insurance,
Borrower shall pay the prenvition required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substarfially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage ir surer selected by Lender. if substantially equivalent-Morigage Insurance coverage
is not available, Borower shall continue o av to Lander the amount of the separately designated payments that were
due when the insurance coverage ceased ‘o be in effect. Lender will accept, use and retain these payments as a non-
refundabie loss reserve in fieu of Mortgage Ins urance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid in full, and Lesvier shall not be required to pay Borrower any interest or eamings on
such loss raserve. Lender can no longer require loss rasvrva payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an inw.'zr selected by Lender agaln becomes available, is obtained,
and Lender requires separately designated payments toward % oremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condifion of making the Loan anc Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzav.er shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement befween Boirorwe: and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 14 7.fects Borrower's obligation to pay inferest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the ylote)jor certain Josses it may incur if
Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgays: (nsurance,

Mortgage insurers svaluate their total risk on ail such Insurance in force from tirra to'time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzements are on terms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) to flese agreements. These
agreements may require the maortgage instirer o make payments using any source of funds that f'1e mortgage insurer
may have availabie (which may include funds obtained from Mortgage Iinsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that dertive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or 1ncaifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of
the Insurer’s risk in exchange for a share of the premiums paid to the insurer, the arangement is often termed “captive
reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
insurancs, or any other tenms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Borrower to ahy refund.

(t) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1398 or any other law. These rights may include the right to
receive cerfain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned to and
shall be paid to Lender.

If the: Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemant
or in a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intarest or eamings on such Miscellaneous Procseds. If the restoration or repair is not economically feasible or Lender’s
security would he lssened, the Miscellansous Praceeds shall be applied fo the sums secured by this Security
Instrument, whetter. o not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tiing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by fis Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of a partial taitiy estruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariial taking, destruction, or loss in value Is equal ta or greater than the amount of the sums
secured by this Security Instrument ‘mimediately before the partiai faning, destruction, or loss-in value, unless Borrower
and Lendar otherwise agree in writing, thie £ ums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiptied by ¥e following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction, or loss i value divided by (b} the fair market value of the Property immediately
befora the paitial taking, destruction, or loss in valtie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vilus of the Property in which the fair market value of the Property
immediatsly before the partial taking, destruction, or Ioss . 'zlue Is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Briiuwer and Lender otherwise agree in writing, the Miscel
laneous Proceeds shall be applied to the sums secured by this Sectirity Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim fordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized io no¥act and apply the Miscellaneocus Proceeds
either to restoration ar repair of the Property or to the sums sacured by i, Sacurity Instrument, whether or not then
tue. “Opposing Parly” means the third party that owes Borrower Miscellaneous Froceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheather civil or arimir@’, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lander’s iruerzst in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencai’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Properiy or rights uncer this Security
Instrument. The praceeds of any award or claim for damages that are aftributable to the impairment ¢f L. 'd2r's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restaration ar repair of the Property shall be applied in tha order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Lender to Bonower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower o any Successors in Interest of Bomower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower’s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (2) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated fo pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree fo extend, modify, forbear or make any accommaodations with regard to the terms of this Securily Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liahility under this Security
Instrument unless Lender agrees to such release In writing, The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefi the successors and assigns of Lender.

14, Loan Charges. | ender may charge Botrower fees for services performed In connection with Borrower's default,
for the purpose of p otecting Lender's inferest in the Properfy and rights under this Security Instrument, including, but
not limited to, attorpiys’ fees, property inspection and valuation feas. In regard to any other fees, the absence of axpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerdar may not charge fees that are expressly prohibited by this Secutity Instrument or by
Applicable Law,

If the Loan is subject to a1y which sets maximum loan charges, and that law |5 finally interpreted so that the inter
est or other loan charges collect % or to ba collected in connection with ine Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already coliected from Borrov.er which exceeded permitted limits will be refunded fo Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will ve Ziented as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for unaer ine Nots). Botrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any ri;ht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ' connection with this Security Instrument must be in writing.
Any notice to Borrower in cannection with this Security \nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered t¢ Burrower’s notice address if sent by other means. Notice
to any one Boirower shall constitute notice to ali Borrowers uriless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 7'ciiange of address through that specified
procadure. There may be only one designated notice address undar this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii 't L ¢ nder’s address stated hereln unless
Lender has designated another address by natice to Borrower. Any notice in conrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Securify Instrument is also required under Applicable Law, the Applicable Law requirenew will safisfy the corespend-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shaf b2 ‘oavemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e mlicitly or implicitly
allow the parties ta agree by contract or it might be silent, but such silence shall not be construed as a prohioition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discration without any obligation to take any action.

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred ih a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransferred {or if Bomower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower riotice of acceleration, The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to.pay these sums prior fo the explration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shalt
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant fo Sectien 22 of this Security Instrument; (b) such other period as Applicable
{aw might spzcifv far the termination of Barrower’s right to reinstate; or (c} entry of a judgment enfording this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the No2 as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses inciirad in enforcing fhis Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest ir. % Property and rights under this Security instrument, and Borrower’s-obligation to pay
the sums secured by this Security insinurient, shall continue unchanged unless as otherwise provided under Applicable
L.aw. Lender may require that Bomower puy such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money rder; (¢) certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an instation whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon rumytatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as i no acz.icration had occurmed. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

. 20. Safe of Note; Change of Loan Servicer; Notice. of firlevance, The Note or a partial interest in the Note
{together with this Securily Instrument} can be soid one or mare tmes without prior nofice fo Borrower. A sale might
result in a change in the enfity (known as the “Loan Servicer”) ine! enllects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan se:vicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or morz changes of the Loan Servicer untelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be ¢lven written notice of the change which
will state the name and address of the new Loan Servicer, the address to whish pryments should be made and any
other information RESPA requires in connection with a notice of transfer of serviciny, IV the Note is sold and thereafter
the Loan is serviced by a Loan Servicar other than the purchaser of the Nots, the morigare loan servicing obligations
to Borrower will remain with the Loan Sarvicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 eithe: an individual iitigant
or the member of a class) that atises from the other party's actions pursuant to this Security Instruvnen® or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security Instrurieri until such
Borrower ar Lender has notified the other party (with such notice given in compliance with the requiremen's of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nafice lo take
corrective action. If Applicable Law provides a time period which must elapse befors certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shalt be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (8) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formakdehyde, and radioactive materials; (b) “Environmental Law® means federal
laws and laws of the jurisdiction where the Properly is located that relats to health, safaty or environmental protection;
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(c) “Environmental Cleanup”® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, ¢reates 8
condition that adversely affects the value of the Property, The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances In consumer products).

Barrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any gavernmentst or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L2w ¢ which Barower has actual knewladge, (b) any Environmental Conditian, including but not
limited to, any spilling, iraking, discharge, release or threat of release of any Hazardous Subatance, and {c) any
condition caused by tha pesence, use or rélease of a Hazardous Substance which adverssly affects the valus of the
Property, if Borrower learis.or is notified by any govemmental or regulatory authority, or any private party, that any
removal or other remediation »t ury Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take alt necessary remedial action= i accordance with Environmentai Law. Nothing herein shall create any obligation
on Lender for an Environmental Cle<rap.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shail ghve notice to Borrower prior to acceleration foflowing Borrower's
breach of any covenant or agreement in this 3scirity Instrument {(but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Tra notice shall specify: (a) the default; (b} the action required
to cure the default; {c) a date, not less than 30 days = the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the def~.uii on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiv Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe.' of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of 7 default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or befee the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securad by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal prorceding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Secilon 2Z, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Len<ar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of te fee is permitted under
Applicable Law.

24. Waiver of Homestead., In accordance with lllinois law, the Borrower hereby releases and waivcs 44 rights under
and by virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidinca of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Botrower's
expense fo protect Lender’s Inferests in Borrower's collateral. This insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agaitst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidenca that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
Insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insuranca Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

,2/? 2022 (sen
L J/ (s
Colin e

> Nef22./2 0272
et brfzaa00 feos

State of JASOLS
County of_C0

This instrument was acknoivi:dqed before me on 02—/22'/2012- (date) by JAMES
R KOCH AND EILEEN KOCH {naine of »arson/s),

(Seal)

OFFICIAL SEAL
ALBERT V JOZWIAK JR
NOTARY PUBLIC, STATE OF ILLINGIS

‘ My Commisslon Expires 727124

C anN

Lender: Wintrust Moridag on of Barringfon Bank and Trust Co, N.A.

Loan Originator: Anthony J Pigatti
NMLS 1D: 681070
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EXHIBIT A

Order No.: OCZ22000129

For APN/Parcel ID{s): 18-06-202-008-0000
For Tax Map ID{s): 18-06-202-008-0000

LOT 24 IN BLOCK 25 IN WESTERN SPRINGS, A RESUBDIVISION OF PART OF HINSDALE N THE
EAST 1/2 AND THZ EAST 1/2 OF THE SOUTHWEST 144 NORTH OF RAILROAD OF SECTION 8,
TOWNSRIP 38 WORIH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIE.
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FIXED/ADJUSTABLE RATE RIDER
(30-day /‘verage SOFR Index (As Published by the Federal Reserve Bank of NewYork) — Rate Caps)

THIS FX2D/ADJUSTABLE RATE RIDER is made this  22nd  day of
February, 2422 and is incorporated into and will be deemed to amend and
supplement the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumer't” of the same date given by the undersigned {the “Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to  Wintrust Mortgage, A
Division of Barrington 521k and Trust Co., N.A.

{the “Lender”)
of the same date and covering the propertv described in the Security Instrument and
located af; 3925 Grove Ave, Western Sorings, IL 60558.

THE NOTE CONTAINS PROVISIONS ALLOWING FC'5 A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTERE ST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEF.<ST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrar fies, covenants
and agreements made in the Security Instrument, Borrower and Lendern'ter cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed inferest rate of 2.625 %. The Note also provides for a change in
the initial fixed interest rate to an adjustabie interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Famlly
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04720
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the
1st  day of faarch, 2029, and the adjustable interest rate | will pay may change
onthe 1st dry of the month every 6th  month thereafter, Each date on which
my adijustable intcerest rate could change is called a “Change Date”

(B) The Index

Beginning with the irst Change Date, my interest rate will be based on an index that
is caleulated and provided (9 ina general public by an administrator (the “Administrator”),
The “Index” is a benchmarx, knzwn as the 30-day Average SOFR index. The Index is
currently published by the Fedeia! Reserve Bank of New York. The most recent Index
value available as of the date 45 days bufore each Change Date is called the “Current
index,” provided that if the Current Inoex is less than zero, then the Current Index will
be deemed to be zero for purposes of calcu'ating my interest rate.

if the Index is no longer available, it will be 1eplaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calzilate my new interest rate by
adding TWO AND THREE-FOURTHS percentaye points { 2,750 % )
{the “Margin”) to the Current Index. The Margin may chanc.c if the Index is replaced
by the Note Holder in accordance with Section 4(G){2) belov. Tt.e Note Holder will
then round the result of the Margin plus the Current Index to the nz2:9st one-eighth of
one percentage point (0.125%). Subject to the limits stated in Secticn +/D) below, this
rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the Monthly Paymeit that would
be sufficient to repay the unpaid Principal that 1 am expected to owe at the Chinge
Date on the Maturity Date at my new interest rate in substantially equal payments. ie
result of this calculation will be the new amount of my Monthly Payment.

{D) Limits on Interest Rate Changes

Thae interest rate | am required to pay at the first Change Date will not be greater than
7.625% orlessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.625 % or less than 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the
amount of my nev: Monthly Payment beginning on the first Monthly Payment date after
the Change Date u~l :ha amount of my Monthly Payment changes again.

(F) Notice of Changez

The Note Hoider will deitvar or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabie interast rate and of any changes in my adjustable interest
rate before the effective date ot apy change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person wtiv wi'l answer any question [ may have regarding
the notice.

(G)Replacement index and Replacemeint Margin

The index is deemed to be no longer availz ole'and will be replaced if any of the
following events (each, a “Replacement Event”) oscnr: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or {ii) the
Administrator or its regulator issues an official public stzeinent that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (the “Remzcement Margin®),
as follows:

(1) if a replacement index has been selected or recommended fcr use in con-
sumer products, including residential adjustable-rate morigages, kv tne Board
of Governors of the Federal Reserve System, the Federal Reserve 3ark of
New York, or a committee endorsed or convened by the Board of Goverio:s
of the Federal Reserve System or the Federal Reserve Bank of New York @i
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replazement Index and Replacement Margin, if any, will be operative imme-
diately upon a keplacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index ard Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences fo the “Index” and “kar ain” will he deemad to be references to the “Replacement
Index” and “Replacement margix.”
The Note Holder will also givsine notice of my Replacement Index and Replacement
Margin, if any, and such other informaticn required by applicable law and regulafion.

B. TRANSFER OF THE PROPERTY OK A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest ra:e changes fo an adjustable interest rate
under the terms stated in Saction A above, Secidon 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest ir. Borrower. As used in
this Section 18, “Interest in the Property” means any legal 2 beneficial interest in
the Property, including, but not limited to, those beneficial inferzste transferredina
bond for deed, contract for deed, instaliment sales contract or eszrow agreement,
the intent of which is the transfer of title by Borrower at a future date o a nurchaser.

if all or any part of the Property or any interest in the Properiy 1s'sold or
transferred {or if Borrower is not a natural person and a beneficiai irterest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicabie Law. .

If Lender exercises this option, Lender shail give Borrower notice of accelera-
tion. The notice shall provide a period of not iess than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails fo pay these sums
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prior te the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Porrower’s initial fixed interest rate changes to an adjustable interest
rate under the ter:as stated in Section A above, Section 18 of the Security Instrument
described in Sectior. B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sty Instrument will be amended to read as follows:

Transfer of the Prcperty or a Beneflclial Interest in Borrower. As used in
this Section 18, “Interestin ths-Property” means any legal or beneéficial interest in
the Property, including, but notiriited fo, those beneficial interests transferred in a
bond for deed, contract for deed, inista'iment sales contract or escrow agreement,
the intent of which is the transfer of il by Botrower at a future date fo a purchaser.

If ali or any part of the Property o/ 2ny Interest in the Property is sold or
transferred {or if Borrower is not a natuizt person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all curns secured by this Security
instrument. However, this option shall not be exer:ised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shail ot exercise this option if:
(a) Borrower causes to be submitted to Lender informatior: required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s sescsity will not be
impaired by the loan assumption and that the risk of a breach of a:iy covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rezsanable
fee as a candition to Lender's consent to the loan assumption. Lender may aiso
require the transferee to sign an assumption agreement that Is acceptable 15
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
hotice s demand on Barrower.

BY SIGNNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Fixad/Adjustable Rate Rider.

/f’d’l/’& 2022
f/ Y 2/ m(&an

ES
%L- ILﬁﬁ . Uz |22/ 202 2. (son
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