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DEFINITIONS

Words used in muliple sestions of this document are defined below and ofher words are defined in Sections 3, 11,
13, 18, 20 and 21, Cortain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Tnstrument” mruns this document, which is dated FEBRUARY 22, 2022 , together
with all Riders to this decument,
(B) "Borrower'is  CARQLYN 3 GRANT, UNMARRIED

Botrower is the mortgagor under this Security ing trument

(C) "MERS"is Morlgage Electronic Registration Systems; Inc, MERS is a separale corporation that is acting
solely as a nominee for Lender and Leider's successors an | asipns, MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone nuinber
of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 673-MERS.

(D} '"Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION arganized
und existing under the laws of DELAWARE
Lender's address is 3940 ¥ RAVENSWOOD, CHICAGO, ILLINOIS 60ol?

(E) "Note"means the promissory nole signed by Borrower and dated ~ FEBRUARY 22, 12022
The Note states (hat Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND ONI HMUNDRED
FIFTY AND 00/100 Dellars (U.S. § 189,150.00 } plus interest.
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Borrawer has promised (o pay this debl in regular Periodic Payments and to pay the debt in full not later thun
MARCH 1, 2032 .

(F) 'Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that ave exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider ] Pianned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

[ i-4 Family Rider [ Sccond Home Rider

[X] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() _“Applicable Law' means all controlling applicable federal, state and iocal statuzes, regulations, ordinances and
adinin’éiretive tules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinious.

(D "Comriority Association Dues, Fees, and Asscssmenis’ means all dues, fees, assessments and other charpes
that are imposed. o Borrower or the Property by a condominium asseciation, hameowners association or similar
organization.

(K) "Electronic Fands Transfer' means any transfer of funds, other than a transaction originated by check, draft,
ar similar paper insiument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so us to ordel, irstret, or authorize a financial institution to debit or credit an account, Such ferm
inchudes. but is not limited (G, roint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autoruted clearinghouse transfers,

(L) “Escrow Items" means those fems that are described in Section 3.

(M) "Miscellaneous Proceeds” means (iny sompensation, seillement, award of damages, or proceeds paid by any
third party (other than insurance procecds prid vnder the coverages described in Section 5) for: {i) damage to, or
destruction of, the Property; (i) condemnaticn e Gther taking of all ur any part of the Property; (iii) conveyanice in
lien of condemnation; or (iv) misrepresentations ¢, or omissions s to, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protectir z Lei der against the noapayment of, or default on, the Lean.
{(0) "Periodic Payment" means the regularly schednlad amount due for. (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrameit,

(P) "RESPA" means the Reui Estate Settiement Procedures St £12 U.8.C. §2601 et seq.) and ity implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might te #inended from time to time, or any additional oz
successor leglzlation or regulation that governs the same subject riaffs,  As used in this Security Instrument,
"RESPA" refess (0 all requitements and restrictions that are imposed it re arc to a "federally related mortgage loan"
even if the Loan does not quatily as a "federally related mortgage loan™ under RESPA,

{Q) "Suceessor in Interest of Borrawer' means any party that has taken titl( tw the Property, whether or nol that
party has assumed Borrower's obligations under the Note and/for this Security wainznent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures o Lender: (i) the repayment of the Loan, and all resiewals, extensions and modifications
of the Nole; and (ii) the performance of Botrower's covenants and agresments under this Security Instrument and the Note.
Tor this purpose, Borrower does hereby morlgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successars and ussigns) and to the successors and assipns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOEF AS EXHIBIT "A",
A.P.N.: 02-24-105-021-1008

whichenretitly has the address of 950 E WILMETTE RD Unit 109
[Streed]
PALATINE , Illinels 60074 {"Property Address"):
ICiy] [Zip Code|

TOGETHER WITH /4l the improvements now or hereafter erccied on the property, and all easements,
appurlenances, and fixtures woy or herealler & part of the properly. All replacemenls and addilions shall also be
covered by this Securily Instrument, 5iiof the foregoing is referred to in this Securily Instrument as the "Property.”
Borrower understands and agrees thit MERS holds only legal title to the interests granted by Borrower in this Secarity
Instrument, bul, if necessary lo comply vith Yaw or custom, MERS (as neminee for Lendet and Lender' s successors
and assigns) has the right: to exercise any-ei 7o those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action 124red of Lender including, but not limited to, releasing and canceling
this Security Insttument,

BORROWER COVENANTS tha Borrower is lawtully seised of thy estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property iswzacncumbered, except for encumbrances of
vecard. Borrower warrants and will defend generally the litle to the Property afuinst (il claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usé 243 non-uniform covenants with
Timised varistions by jurisdiction to constitute i uniform security instrument covering vea! pronerty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nate, Borrower shall also pay funds for Escrow ltems pursuant (o Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Secarity Instrument is returned to Lender utipsid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Eender: (a) cash; (b) money order; (c) certified check, bank check,
treasarer’ s check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a faderal ageney, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
location us may be designated by [.ender in accordance with the notice provisions in Section 13, Lender may return
any payment or partia payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice 1o its rights to refose such payment or parlia] payments in the future, but Lender is not
ob'igated {0 apply such payments at the time such payments arc accepted. [If each Periodic Paymenl is applied 4s of
1¢ seeduled due date, then Lender need nos pay interest on unapplied funds, Lender may hold such unapplied funds
until Zorrower makes payment to bring the Loan eurrent, If Borrower does not do s within a reasonable peried of
tirrie, Z8tider shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied+4 2o, outstanding principal balance under the Note immediately prior te foreciosure, No offset or claim
which EGrveriermight have now er in the future against Lender shall relieve Borrower from making payments due
under the Nole urd his Seeurity Tnstrument or performing the covenaats and agreements sccured by this Securify
Insirument,

2. Applicatin f Payments ox Procceds. Except a3 olherwise described in this Section 2, all payments
accepled and applied-iy Lender shall be appiied in the following ovder of priority: (a) interest due under the Note;
(b) principal due under the [vote: {¢) amounts due under Section 3. Such payments shafl be applied to cach Periedic
Payment in Lhe order in whicii 1t-bccame due. Any remaining amounts shall be applied first Lo Tate charges, second
1o any ether amounts due wnder this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment ‘rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any lale charge due, the gaynent may be applied 10 the delinquent payment and the late charge. If
more than onc Periodic Payment is outsiauring, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and w2t cxtent thut, each payment can be paid in full. To the exlent that
any excess exists after the payment is applied to snc ful} payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepaym-nts shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or(lis iellaneous Proceeds to principal due under the Note
shall not extend ar postpone the due date, or change the amours, of the Perindic Payments,

3. Funds for Escrow Tfems. Borrower shall pay to Lendér #irthe day Periodic Payments are due under (he
Note, unlil the Note is paid in full, a sum {the "Funds®) to provide fir Lovment of amounts due for: (a) taxes and
assessments and other jtems which can attain priority over this Securily Iistwment as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if'any; {c) premiums for any and sll imsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if 21y, ot any sums payable by Borrower
1o Lender i lieu of the paymont of Morlgage Insurance premiums in accordance-virt. the provisions of Section 10.
These items are called "Escrow Trems." At origitaticn or at any lime during the terri ¢4 the Loan, Lender may require
thut Community Association Dues, Fees, and Assessments, if any, be escrowed by Boriwwir, arid such dues, fees and
assessments shall be an Escrow ltern. Borrower shall promptly furnish to Lender all notios o eraounts to be paid
under this Section, Borrower shali pay Lender (he Funds for Escrow liems unless Lenucr vialyes Borrower' s
obligatien to pay the Funds [or any or all Hscrow Items. Lender may waive Borrower' s obligatan to pay te Lender
Funds for any ar ail Bscrow ltems at any lime. Any such waiver may only be in writing, In the event o such watver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Furds has been waived by Lender and, if Lender requires, shail furnish to Lendet receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o provide receipts
shall for all purposes be deemed to be & covenant and agreement contained in this Securicy Instrument, as the phrase
“covepanl and agreement” is used in Scction 9. If Borrower is cbligated to pay Escrow Ilems directly, pursuant to
a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated undet Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any o all Escrow ltems at any time by a noiice given in accordance with Section
15 and, upon such revacation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
4t the time specified under RESPA, and (b) not te exceed the maximum amount 4 lender can require undey RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow ltems or otherwise in accordance wilh Applicable Law,

The Funds shali be held in an instimtion whose deposits are insured by a federal agency, instrumentatity, or
eptity {including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Lank Lender shall apply the Funds to pay the Rscrow Items no later than the time specified under RESPA, Lender
shall it charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bsvfow Ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender {0 make
such aliarge, Unless an agreement is made in writing or Applicable Law sequires interest lo be paid on the Funds,
Lender il -othe required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, howsver, thal interest shall be paid on the Funds. Lender shail give to Borrower, withont charge, an
annual uccounting of ¢ Funds as required by RESPA.

I there is a strplis of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in sezardance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shatl notify Berrow( as)reanired by RESPA, and Borrower shall pay to Lender {he amounl necessary to make
up the shortage in accordance win RESPA, but in no more than 12 monthly payments. If there is a deficiency of
TFunds held in escrow, as defined und<r RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender (he amount nece sary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secuier'oy, this Security Tnstrument, Londer shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Secuity lystrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exlent that these items
are Escrow Hems, Borrower shall pay them in the manner pro: ided in Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument uniess Borrower:
() ugrees in writing to the payment of the obligation secured by <np/ien in a manner acceptabls to Lender, but only
s0 Jong as Borrawer is performing such agreement; (b) contests e Len in good faith by, or defends against
enforcement of the Tien in, legal proceedings which in Lender's opinion oprrats to prevent the enforcemert of the fien
while those proceedings are pending, but enly until such proceedings «iv concludad; or (c) secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the lien to fais S curity Instrument. If Tender
determines that any patt of the Property is subject 1o a lien which can attain pricsitvaover this Security Instrument,
t.ender may give Borrower a notice identifying the Lien. Within 10 days of the date/on yvhich that notice is given,
Eorrower shall satisfy the lien or take ene or mare of the actions set forth above in this SCcucd 4,

Lender may require Barrower to pay a one-time charge for o real estate tax verification’s wirorreporting service
used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included wilkiin the term "extended coverage,” and any Glher hazards
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including, but not limited to, earthquakes and floods, lor which Lender requites insurance. Thix insurance shall be
maintained [n the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shail
nol be exercised unregsonably, Lender may require Borrower o pay, in conneclion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 4 ong~-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
ressonably might affect such determination or certification, Barrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flaod zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amonnt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard o liability #nd might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges thal the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
Ly Linder under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amourts shall hear interest al the Note rate [rom the date of disbursement and shall be payable, with such interest,
updn naive from Lender to Borrower requesting payment,

Al dnrarance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disappro?s su-h policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a3 an
additional loss pavee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall pramp'y give to Lender all receipts of paid premiums and renewal notices. 1f Borvower obtains any
form of insurance cive age, nol otherwise required by Lender, for damage to, or destruction of, the Properly, such
policy shall include.»/standard morigage clause and shall name Lender as mortgagee and/or as an additional Toss
payee,

In the event of loss, Beetover shafl give prompt notice Lo the insurance carrier and Lender. Lender may make
prool of loss if not made prompily Uy Rotrower. Unless Lender and Borrower otherwise agrec in writing, any
insarance proceeds, whether or not| he underlying insurance was required by Lender, shail be applied to restoralion
or repair of the Property, if the restoralisn ¢r repair Is cconomicaily feasible and Lender’s seourity is not lessened,
During such repair and restoration period;-Lesiier shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Projarty 14 ensure the work hus been completed to Lender's satisfaction,
provided that such inspection shall be undertakc:: promptly, Lender raay disburse proceeds for the repairs and
restotation in a single payment or in a serics of progress puvments as the wark is completed. Unless an agreement
is made in writing or Applicable Law requires interes’ to be paid on such insurance proceeds, Lender shali not be
reguired to pay Borrower any interest or earnings on such procezds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance prrveeds and shall be the sole obligation of Borrower,
If the restaration or repair is not economically feasible or Lender'sserarily would be lessened, the insurance proveeds
shall be applied to the sums secured by this Security Instrument, whethor 2 not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be applied in the order plovited for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate wnu settle_any avaiiable insurance claim and
related matters, If Borrower does not respond within 30 days to a notice from/Lendir that the insurance carrier has
offered to sete a claim, ther Lender may negotiate and settle the claim, The-30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Praperty under Section 22 frofherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount net i encees the amounts unpaid
under the Note or this Secarity Tnstrument, and (b any other of Borrower's rights {other th=i, i right to any refund
of unearned premiums paid by Borrower) under ail insutance policies covering the Property, instiar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to zerair or restore the
Property or to pay amaeunts unpaid under the Note or this Security Instrument, whelher or not then dve.
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6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall nat be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriarate or commil waste on the Property, Whether or nat
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or
restoration is not econommically feasible, Burrower shall promptly repair the Property if dumaged to avoid further
deterioration ot damage, If insurance or condemnation proceeds are paid in connection with damuge to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has refcased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compieted. If the insurance or cendemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
orvesloration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lendrsz.may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of Or p716w to such an interior inspection specilying such reasonable cause,

5.“Bzvower's Loan Appiication. Borrower shall be in default if, during the Loan application process,
Borrowe! or »4v.nersons ar entities scting at she direction of Borrewer or with Borrower's knowledge or consent gave
materially falle, wisleading, or inaccurate information or statements to Lender {(or failed Lo provide Lender with
malerial informazion)’n conneclion with the Loan, Material representations include, but are nof limited to,
representations conkorn'ng Borrower's occupancy of the Property as Borrewer's principal residence,

9, Protection-o: Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails fo perform te ¢ venants and agreements contained in this Security Instrument, (b) there is a logal
proceeding that might significant!y affect Lender's interest in the Property and/or righis under this Security Instrument
{such as a proceeding in bankrupley /provate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Ins‘rument ot to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay fir whatever is rensonable or appropriate to protect Lender's interest in the
Property and rights urder this Security Insivaient, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lander’s actions can inciude, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Secy ity Instrument, (b} appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 4 bankruptoy proceeding. Securing the Property includes, but is not limited to, entering the Property to
male repairs, change locks, replace or board up doors and(win/lows, drair water from pipes, eliminaie building or
other code violations or dangerous corditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is net undZr sy duty or obligation to do so, It is agreed thal
Lender incurs no liabifity for not taking any or all actions authorized 4ndcs (his Section 8.

Any amounts disbursed by Lender under this Section 9 shall becon'= anditional debt of Borrower secured by this
Security Instrument, These amounts shall bear inferest at the Note ralu-irom thedate of disburscment and shall be
payable, with such interest, upon notice from Lender to Borrower requesting [ aymeil,

I this Secusity Instrument is on a leasehold, Borrower shall comply wital”’the provisions of the lease.
Rorrower shall not surrender the teasehold estate and interests herein conveyed or termi/iatz br cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the proups lease. If Borrower
acquires fee title lo the Property, the leaschold and the fee title shall nol merge unless Lensc ~ugries (o lhe merger
in writing.

10. Morlgage Insurance. IrTender required Mortgage Insurance as a condition of making e Loan, Borrawer
shall pay (he premiums required to maintain the Mortgage Insurance in effect. If, for any reason, e Muorigage
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Insurance coverage required by Lender ceases fo be available [rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mottgage
Insurance, Borrower shall pay the premiums required te obtain coverage substantially equivalent (o the Mortgage
Tnsurance previously in cffect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aiternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and relain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period (hai Lender requires) provided by an insurer selected by Lender sguin
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage [nsurance. If Lender required Mortgage Insurance as a condition ef making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insutance in effect, or to provide a non-refundable loss reserve, until
Londer's requirement for Mortgage Insurance ends in accerdance with any weitten agreement between Borrower and
wenczr providing for such termination or until termination is reqaired by Applicable Law. Nothing in this Section
10 affents Borrower's obligation to pay interest at the rate provided in the Note.

Mioisgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borsorver'does not repay the Loan as agreed. Borrower is it a party to the Mortgage Insurance.

Munlgase insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements witle (her parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that ar¢ sai’éaclory 1o the mortgage insurer and the olher party (or parties) to these agreements, These
agreements may requiry the morigage insurer to make payments using any source of funds that the mortgage insurer
may have avaitable-(iich may include [unds obtained from Mortgage Insurance premiums).

As a result of these agreeients, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any uf the foregoing, may receive {direatly or indireetly) amounts that derive from {or might
be characterized as) a portion of Borpawes s payments for Morlgage Insurance, in exchange for sharing or modifying
the martgage insurer's risk, or reduing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sliare of the premiums paid te the insurer, the arrangement is often termed
"captive reinsurance,” Further:

{a)} Any such agreements will not ai*=C¢ Zne amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Su¢h agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Brerower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Womeowners Protection Act of 1990 or iny other law. These rights may include the right
to receive certain disclosures, fo request and obtain eancadation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive s reund of any Morigage Insurance premiums
that were uncarned at the time of such cancellation ox ferminatior.

1. Assignment of Miscetlaneous Proceeds; Forfeiture, All Muscrllaneous Proceeds are herchy assigned to
and shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied t restoration or repair of the Property,
if the restoration or repalt is econcrically feasible and Lender's security is noi-lzsséned. During such repair and
restoration period, Lender shall have the right o hold such Miscellaneous Procteds untit Lender has had an
opporfunity fo inspect such Property to ensure the work has been completed to Lender” s satistiction, provided that
such Inspection shali be undertaken promplly. Lender may pay (or the repairs and restorations rasigle disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made i wrifiiz or Applicable
Law requites interest to be paid on such Miscellancous Proceeds, Lender shatl not be required tv.ray Borrower any
interest or earnings on such Miscellaneous Proveeds. Tf the restoration or repair is not economical’y featible or
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Lendes’ s security would be lessened, the Miscellaneous Praceeds shall b applied to (he sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in value of the Property, the Miscellanevus Proceeds shall be
applied to the sums secured by this Seetrity Instrument, whether or nol then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruclion, or loss in value of the Froperty in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial raking, destruction, or loss in value,
unless Borrower und Lender otherwise agres in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a) the tofal amount of the sums
secured immediately before the partial taking, destruction, er loss in value divided by (b) the lair market value of the
Property immediatefy befere the partial laking, destruction, or loss in vilue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of
the Property immediately before the partial laking, destruction, or 1oss in vajue is less than the amount of the sums
seeiired immediately before the partfal taking, destruction, or loss in value, unless Borrower and Lender otherwise
4aredin writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or notthe sums are then due.

I#4te Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined 44 e nexl sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender »7ithir' 30 days after the date the notice is given, Lender is authorfzed lo collect and apply the Miscellancous
Proceeds eilhi(r 5o restoration or repair of the Property or Lo the sums secured by this Security Instrument, whether
or not then due. “Optdsing Party” meuns the thirg party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrdwe: has a right of action in regard to Miscellancous Proceeds.

Borrower shall ko defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's
- judgment, could result in feteilire of the Properly or other malerial impairment of Lender's interest in the Property
or rights under this Seourity fustrment, Borrower can vure such a defaull and, if acccleration hus oceurred, reinstate
as provided in Seetion 19, by cauglig the action or oroceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other tnaterial impairmeni of Lender's interest in the Property or
rights under this Security Instrument. Tie | roceeds of atty award or claim for damages that are attributable o the
impairment of Lender's interest in the Froperty are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Praceeds that are noagpliéd to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Relensed; Forbearance By [ inder Not a Waiver, Bxtension of the time for payment or
modification of amorGzation of the sums secured by tlis Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall ol aperate 1o relecse U e ability of Borrower ot any Successors in [nterest
of Borrower. Lender shall not be reguired to commence procerdings against any Successor in Tnterest of Borrower
or (o refuse to extend time for payment or otherwise modify =hwiization of the sums secured by this Security
Instrement by reason of any demand made by the original Borrower or'ar ; Successors in Interest of Borrower, Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptauce of
payments from third persons, entities or Successors in Tnterest of Borrewer or in smounts less than the amount then
die, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bouna, Torrower covenants and agrees
that Borrower' s obligations and liability shall be joint and severul, However, any Boirrvel who co-signs this Security
Tnstrument but does not execute the Note (3 "co-signer"): (a) Is co-signing this Security Ins*.umant only to mortgage,
granl and convey the co-signet’s interest in the Property under the terms of this Securis; Mmatriment; (b) is not
petsonally obligated to pay the sums secured by this Security Insirument; and (c) agrees tha. Lendar and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the trn's of this Security
Instrurnent or the Note withoul the co-signer's consent.
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Subject te the provisions of Section {8, any Successer in Inlerest of Borrower who assumes Botrower's
obligations under tliis Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights
and benefils under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees lo such release in writing, The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under (his Security Tnstrument,
includiag, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, (he
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If' the Loan is subject 10 a taw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the chargs to the permitied limit;
alit {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Burrower,
Lenger may choose te make this refund by reducing the principal owed under the Note or by making a direct payment
& Birrower. 1f a refund reduces principal, the reduction will be treated as a parlial prepayment without ary
prepzymenl charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any su<ii isfund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have asizing aut of such overcharge.

15/ Notices, Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nut’ce to Borrawer in connection with this Security Instrument shall be deemed Lo have been given to
Borrower when paileiby first class mail or when actually delivered to Borrowet's notice address il sent by other
means. Notice to mily oe Borrower shall coustitute nolice to alt Borrowers unless Applicable Law expressly trequires
otherwise. The notinL address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Eorrower shall prompily notify Lender of Borrower's change of address. Il Lender
spevities a procedure for repuritng Borrower’ s change of address, then Borrower shall only reporta change of address
through that specified procedure. Thirc\may be only one designated notice address under this Security Instrument
at any onc time, Any notice to Lenler shull be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has ¢ésigiated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be-Geiiied to have been given to Lender until actually received by Lender.
If any notice required by this Security Inst=prit is also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requir¢ment under this Security Instrument,

16. Governing Law; Severability; Rules of Crostroction, This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is jocated. All rights and obligations contained in
this Security Instrument are subject 1o any requirements an't lin itations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by eontracy/or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract, In (heeysiithal any provision or clause of this Security
Instrament or the Note conflicts with Applicable Law, such confiict sialVint affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflictiog rrovision.

As used in this Security Instrument: {a) words of the masculine geader sha!l.mean and include corresponding
neuter words ar words of the ferninine gender; (b) words in the singular shall ‘nean ind include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to talz ary action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol ffaz Sacurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used i this Soction 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not liricd-ios those beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escross agrzement, the intent
of which is the transfer of title by Borrower at a fulure date to a purchaser.
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I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is 20l 4
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior weitien consent,
Lender may requirc immediate paymen( in fult of all sums secured by this Security Instrument. However, this option
shall not he exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of nat Jess than 30 days from the date the notice {s gives in accordunce with Section 15 within which Borrower
must pay 21l sums secured by this Security Instrument. If Borrower fails to pay these sums prior fe the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fursher notice or demand
on Borrower,

19, Borrower's Right to Relnstale After Acceleration, If Borrower meets cerfain conditions, Borrower shall
have the right to have enforcement of this Security kastrument discontinued at any time prior to the carliest of: (a)
five days before sale of the Properly pursuant to Section 22 of this Security Instrument; (5) such other period as
Applicable Law might specify for the terminalion of Borrower's right to reinstate; or {c} entry of a judgment enforcing
this Security Insirument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
covendnis or agreements; (c) pays ail expenses incurred in cenforcing this Security Instrument, including, but not
Jmiled to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purposs
of prri=cting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action s
Leader fuay reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrumedt2nd Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless a7 othe, wise provided under Applicable Law. Lender may requive that Borrower pay such reinstaternent sums
and expenses 130.a¢ or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified
check, bank checls, tressurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits ate insured by a federal agency, instrumentaiity or entily; or (d) Electronic Funds Transfer. Upon
reinstaternent by BersUwer, this Securily Instrument and obligations sccured hereby shall remain fully effective as if
no aceeleration had occurres, Fowaver, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Charge ot Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Security Insiramer) ¢on be sald one or more times without prior nolice to Borrower. A sale might
resull i a change in the entity (kncwn as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and perforris cther mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There aisouight be one or more changes of the Loan Servicer uprelated to a sale
of the Note. If there is a change of the Loan J=r+/1t:0r, Borrower will be given writlen notive of the change which will
state the name and address of the new Loan Ser'vier, the address to which payments should be madeand any other
information RESPA requires in connection with a notise o1\ transfer of servicing. If the Nole is sold and thercafter
the Loan is serviced by a Loan Seryicer othier than the purchaser of Lhe Note, the marlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be traniferr2d to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be jomsd-to any judicial action (as cither an individuul
litigant oy the member of a clags) that arises (rom the other party's actiziig ursuant to this Security Instrument or thal
alleges that the other party has breached any provision of, or uny dutyw.g hy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such noticc given in.compliance with the requircments
of Section 15) of such afleged breach and afforded the other party hereto a reas/mable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period whickmvst elapse before certain action
can be taken, that lime period wili be deemed to be reasonable for purposes ol Ui haragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the paice of acceleration given
to Borcower pursuant 1o Scetion 18 shall be deemed to satisfy the natice and opportunity & take/corrective action
provisiens of this Section 20.
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21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, olher flammable ot loxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Epvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heallh, satety or environmental protection;
(c) "Envirenmental Cleanup" includes any response action, remedial action, or removal actien, as defined in
Bnvironmental Law; and (d) an “Environmental Condition” means & condilion that can cause, contribute to, or
otherwise (rigger an Envirormental Cleanup,

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to releuse any Hazardous Substances, un or in the Property, Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition fhat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
harardous substances in consumer products},

Borrower shall promptiy give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
actiorhy any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Enviionmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 0, ny spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditic cansed by the presence, use or release of a Hazardous Substance which adversely affects the vatue of the
Property. If losxower learns, or is notified by any governmental or regulatory authority, or any privale party, that
any removal or other “émediztion of any Hazardous Substance aflecling the Property is necessary, Borrower shall
promptly take all ne‘essary remedial actions in accordance with Enviconmental Law, Nothing herein shail ereate any
obligation on Lenderor an Environmental Cleanup.

NON-UNIFORM CCvFnANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, ~Lunder shall give netice to Borrower prior to acceleration following
Borrower’s breach of any covenan. or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b} the action
required to cure the default; (c) a date, x5t less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) the f2imre to cure the default on or before the date specified in the
notice may result in acceleration of the sumis secured by this Securily Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shrdl further inform Borrower of the ripht to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure, If/the lefault is not cured ¢n or before the date specifivd
in the notice, Lender at its option may require immediate piyment in full of all sums secured by this Security
Instrument wilhout further demand and may foreclose this Sevar? iy Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the rerred’ss provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evid:ne.,

23. Release, Upon payment of all sums secured by this Security Iusitument. Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bar{ower 1 fec for releasing this Security
Instrument, but only if the fae is paid to a third party for services rendered anc the olarging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower herebyvelcaserand waives all rights
under and by viriue of the Illinois homestead exemption laws.
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25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collaterai. This insurance may, but need nol, protect Borrower's
interesls. The coverage that Lender purchases may not pay any claim that Berrowier makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Leader.
but only after providing Lender with evidence that Borrower ha obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower wil} be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection witl: the placement of the
tnsurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's lotal oulstanding balance or ebligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able Lo obtain on its own,

BY SIGNING BELOW, Rorrower accepts and agrees (0 the terms and covenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with it.

/}; s e il T 2%“’ (Seal)

Carolgn R Grant -Borrower

Wilness Wilness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS }
} 88,

County of Cook

)
I %W o J d'/? certify that

(here give name of officer and his official title}

Carplyn R _Grant

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or Her spouse")

persensiiy knowtt to me to be the same person whose name is {or are} subscribed to the foregoing instrument,
" appeazed-ontore me this day in persan, and acknowledged that he (she or they) signed and delivered the instrement
as Bis (071 or/helr) free and voluntary act, for the uses and purposes thercin set forth.

Dated: FIBRUARY 22, 2022

o e IR

&

Senatyre of officer)

{Seal)

Loan Qriginator: Michael Schenk, NMLSR ID 219469
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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FIXED INTEREST RATE RIDER

Date: FEBRUARY 22, 2022
Lender; GUARANTEED RATE, INC,

Borrower(s): Carolyn R Grant

THIS FIXED INTEREST RATE RIDER i« made this 22nd  day of FEBRUARY, 2022
and is incorporated into and shalt be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the tndersigned (the
"Barrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of

GUARANTEED RATE, INC. ) A
{the "Leader"). The Security Instrument encumbers the preperty more specifically described in the Sccurity

nstrument and located al:

950 E WILMETTE RD Unit 10%, PALATINE, ILLINOIS 60074
[Property Address]

ADPATEONAL COVENANTS. In addition to the covenants and agreements made in the Secuvity
Instrumcsz!, Porrower and Lender further covenant and agree as follows;

A, Definiion £ B ) "Note" of the Security Instrument is hereby deleted and the following
provision is suisstituted iv its place in the Sceurity Instrument:

( E ) "Note" means the riomissory note signed by the Borrower and dated  FEBRUARY 22, 2022 .
The Note states that Borrower ovesLender ONE HUNDRED EIGHTY-NINE THOUSAND ONE

HUNDRED ¥IFTY AND 00/100 Dolars (U.8. § 189,150.00
plus interest, Borrower has prousised ta pay this debt in regular Periodic Payments and te pay the debt in
Tull not later than MARCH 1. 2n52 at the rate of 3,990 %.

BY SIGNING BELOW, Barrower accepis s0ragrees (o the terms and covenants contained in this Fixed
Interest Rale Rider,

(e B JLALAL

Borrower Carolyn R Grant Date

JLLINDIS FIXED INTEREST RATE RIDER - -
|LFIRRDR 09/03/13 v DocMagio

+72208007712 Page: 16 of 20%7 00 it




2206007712 Page: 17 of 207

UNOFFICIAL COPY

%50 E WILMETTE RD Unit 109
APN: 02-24-105-021-1009

oan Number: 214095348

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of FEBRUARY, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lender") of the same datc and covering the Property described in the Scourity Instrument and located at:

950 E WILMETTE RD Unit 109, PALATINE, ILLINCIS 60074
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Willow Creek VII Condominium
[Name of Condominium Project]

{the "Condor<nium Project”). If the owners asscciation or other entity which acts for the Condominivm
Project {the "Gwrirs Association"} holds title Lo property for the benefit or use of its members or
shareholders, the J#aperty alse includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrowsr s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in Lhe Security
Tnstrument, Borrawer and Len fer futher covenant and agree as foilows;

A. Condominium Ohligatinis: Borrower shall performall of Borrower's obligations under the
C'ondominium Project's Constituent Desusierds. The "Constituent Documents are the: (i Declaration or
any other document which creates the Cond ot iinium Project; {t) by-laws; {iii) code of regulations; and (ivy
other equivalent documents. Borrower shail promgiy ay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Gwners’ Adsaciation maintains, with a generally accepted
insurance cartier, a " master" or "blanket" policy on the Condpinixinm Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (includip; ¢aductible levels), for the perieds, and
against loss by fire, hazards included within the lerm "extended coverase,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requiccs insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (i) Borrower's obligalion undes Sectiza § to maintzin property
insurance coverage on the Property is deemed satisfied Lo the extent that the réquived coverage is provided
by the Owners Association policy.

What Lender requires us a condition of this waiver can change during the term of f2=lopn,

MULTISTATE CONDOMINIUM RIDER -}‘,DDCMQE
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " ’
Form 3140 1/01 Page 1 of 3




:2206007712 Page: 18 of 2070

UNOFFICIAL COPY

Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the masicr or blanket policy,

Tn the event of a distribution of property insurance proceeds in lisu of restoration or repair following
a loss to the Property, whether Lo the unit or to common clements, any proceeds payuble to Borrower uro
liereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable to insure
{hat the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D, Condemnation. The proceeds of any awurd or claim for damages, direct or consequential,
payable to Borrower in ¢ennection with any condemnation or other tuking of all or any part of the Property,
whether of the unit or of the common elements, or for ary conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums sccured by the
Jecurity Instrument as provided in Section 11

T. Lender's Prior Consent. Borrower shail not, except ufter notice to Lender and with Lender's
piid wiEtten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
tersination.af the Condominium Project, except for abandonment or termination required by law in the case
of substz1tin! destruction by fire or other casualty or in the case of & tuking by condemnation or eminent
domain; {it) 2y adendment to any provision of the Constiluent Documents if the provision is for the express
benefit of Lencer: Ajii) termination of professional management and assumption of sell-management of the
Owners Associatiuit; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowicioes not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts ¢sbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security insiruinent. Unless Borrower and Lender agree o other terms of payment,
these amounts shall bear interest fromapsdate of disbursement at ihe Nole rate and shall be payable, with
interest, upon noties from Lender to Borrewe: requesting payment,

MULTISTATE CONCGMNIUM RIDER >
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BY SIGNING BELOW, Borrower accepts and agrees Lo Lhe ferms and covenants contained in this
Condominium Rider.

= by
[ e s e

Carolyn R Grant -Borrower
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT 109 IN THE WILLOW CREEK NUMBER 7 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; LOT 8§ TOGETHER WITH THAT PART OF LOT 7
DESCRIBED AS FOLLOWS:: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 7,
THENCE EASTERLY ALONG THE SOUTHERLY LINE OF LOT 7 FOR 200 FEET, THENCE
NORTHWESTERLY 187.68 FEET MORE OR LESS, TO A POINT IN THE WESTERLY LINE OF LOT
TTHATIS 30 FEETNORTHEASTERLY OF THE SOUTHWEST CORNER OF LOT 7 AS MEASURED
ALONG SAID WESTERLY LINE OF LOT 7, THENCE SOUTHWESTERLY ALONG THE
SOUTHWEST LINE OF LOT 7 FOR 30 FEET TO THE POINT OF BEGINNING IN WILLOW CREEK
APARTMENT ~ADDITION, BEING A RESUBDIVISION OF PART OF WILLOW CREEK A
SUBDIVISION/Qi" PART OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPA . MERIDIAN, {EXCEPT THAT PART THEREOF LYING WITHIN THE INGRESS
AND EGRESS EAS&MENT AS SHOWN ON THE PLAT OF WILLOW CREEK APARTMENT
ADDITION) EAST OF THz THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHEL~AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
REGISTERED WITH THE REGISTRAR OF TITLES FILED AS DOCUMENT NUMBER LR 3238055,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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