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MORTGAGE

MAXIMUM LIEN, At no time shall the principal amount of ludentedness secured by the Morigage, not
including sums advanced o protect the security of the Mortgage, ¢aceed £250,000.00,

THIS MORTGAGE dated March 1, 2022, is made and executed between TANG REAL ESTATE, LLC, 5711 W
S5TH ST, an Hlinois Limited Liability Company, whose address is 503 Kentiar: Drive, Buir Ridge, I 60527
{referred to below as "Grantor") and First Secure Bank and Trust Co., whose audriss is 10360 South Roberts
Road, Palos Hills, IL 604685 {referred to helow as "Lender"},

GRANT OF MORTGAGE, For valuable consideration, Grantor mortyages, watrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deseribed real property, togethzr with all existing or
subsequently eracled or affixed buildmgs, improvements and fixlures; all easements, nghis of way, and
appurienances; alf water, water rights, watercourses and ditch fights {including stock in utifitics with ditch or
irrigation righis); and all other rights, royalties, and profits relating to the real properly, inchiding. without
fimitation 28l minerals, off, gas, geothermal and similar matlers, {the "Real Property"} located In Cotk Sounty,
State of llinols:

LOTS 2, 3 AND 4 (EXCEPT THEWEST 5 FEET THEREOF) IN BLOCK 64 IN F.H. BARTLETT'S THIRD
ADDITION TO GARFIELD RIDGE, BEING A SUBDIVISION OF THAT PARY OF THE EAST 1/2 OF SECTION
17, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDAN, iN COOK COUNTY, ILLINOIS,

The Reat Property or its address is commonly known as  §711-13 W, 55th Street, Chicago, I 60638. The
Real Property fax identification number i3 19-17-205-030-0000.

Grantor presently mssigns o Lender all of Grantor's right, litle, and interest in and to all present and future
leases of the Property and all Rents from the Properly. I addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND BHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT A% PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender
all amounts secured by this Morlgage as they beceme due and shall strictly perform all of Grantor's obligations
under this Morigege.

POSSESSION AND aA'NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ve grvened by the following provisions:

Possession and Use, “Uro! the ocourrence of an BEvent of Delpult, Grantor may (1) remain in possession
and control of the Propery; {2} use, operate or manage the Property; and (3} collect the Rants from the
Property.

Duty to Maintain, Grantor she mainiain the Properly in tenantable condition and promptly perform ail
repairs, replacemants, and mainienzice hecessary {0 preserve its value.

Compliance With Environmental Laws.| Clantor represents and warrants fo Lender that {1} During the
period of Grantor's ownership of the Progery there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened rels3se of any Hazardous Substance by any person on, under,
about or from e Property; (2) Grantor has no Juicwledge of, or reason to believe that there has been,
except as previously disclosed 1o and acknowledyed by Lender in writing, (8) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any Hazardous Substance on, undar, zbout or from the Property by any prior owners
or occupants of the Property, or {¢) any actual or threatencd Titigation or claims of any kind by any person
refating to such matlers; and (3} Except as previously Gisclused to and acknowledged by Lender in
writing, {&) neither Granfor nor any tenant, conlractor, agent o’ Giner authorized user of the Properly shall
use, generale, manufacture, store, treat, dispose of or release any Hazaxdous Substance on, under, about
ot from the Properly; and (b} any such aclivity shall be condutied in compliance with all applicable
federal, state, and local laws, regulations and ordlnancss, including winout limitation al Envirenmental
Laws. Granlor authorizes Lender and Hs agenis to enter upon the Propeny/to (nake such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morlgage. Any inspections or fests made by Lender shall be fou Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender 16 Grandor or to any
other person, The representations end warranties contained herein are based on Grarters. due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and viab zs any future
claims against Lender for indemnity or contribution in the event Grantor becomes Hable for chuanun or other
costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lenderacainst any
and gll claims, losses, liabilities, damages, penalties, and expenses which Lender may directly o1 indirectly
susiain or suffer resulting from g breach of this section of the Mortgage or s a consequence of any use,
generation, mantifacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or inferest in the Properiy, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Morlgage, including the obligation to indemnify and defend, shall
sunvive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interes! in the Property, whether by foreclosure or
othenwvise,

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly or any portion of the Property.  Without imiting the
generafily of the foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
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prior written consent.

Removal of Improvements, Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior written consent.  As a condition to the removal of any Improvements, Lender may
require Grantor to maks arrangements satisfactory to Lender io replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasnnable times to attend fo Lender's interests and to inspect the Real Properly for purposes of
Grantor's conpliance with the terms and conditions of this Mortgage,

Compliance” with Governmental Requirements, Grantor shall promplly comply with alt laws, ordinances,
and regulaticns, sow or hersafter in effect, of all govemmental authorities applicable to the use or
accupancy of Hia ¥ roerly, including without limitation, the Americans With Disabilittes Act. Grantor may
conifest in good lai. eny such law, ordinance, or reguiation and withhold compliance during any
proceeding, Including‘apranpriate appeals, so long 25 Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lendsds sole opinion, Lender's interests in the Properly are not jecpardized. Lender
may tequire Grantor to pest adequate security or a surely bond, reasonably satisfactory to Lender, fo
profect Lendsr's interest.

Duty to Protect. Grantor agrees ne'ther to abandon or leave unattended the Property, Grantor shall do all
other acts, in addition to those acts we! furth above in this section, which from the character and use of the
Property are reasonably necessary to protertand preserve the Properdy.

DUE ON SALE - CONSENT BY LENDER. Lender riay, at Lender's oplion, declare immediately due and payable
all sums secured by this Mortgage upon the sale Or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the R=at Froperly. A “sale or transfer® means the conveyance
of Real Properly or any right, tile or inlerest in the Feal Property, whether legal, beneficial or equitablg;
whether volumtary or involuntary; whether by outright salc, reed, instalimant sale contract, land contract,
contract for deed, leasehold interest with a term greater than'thes [3) years, lkease-oplion contract, or by sale,
assignment, or transfer of any beneficial interest in or fo any land 4iust holding tfitle to the Resl Property, or by
any other mathod of conveyance of an interest in the Real Frogerty, If any Granfor is a corporation,
parinership or imiled Hiabllity company, transfer also includes any restreCturing of the legal entity (whether by
mergey, division or ctherwise) or any change in ownership of more then tventy-five percent (25%) of the
voling stock, parinership interests or mited liability company interests, as'thic sase may be, of such Grantor.
However, this opfion shall not be exercised by Lender if such exercise is prohiv?ad Ly federa! law or by lilinois
faw.

TAXES AND LIENS. The following provisions relating fo the taxes and liens on the Froperly are part of this
Morigage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, cayroll taxes,
special {axes, assessments, water charges and sewer service charges levied against or on 2iraunt of the
Property, and shall pay when due all claims for work done on or for services rendered or maledal furnished
to the Property.  Grantor shail mainiain the Property free of any fiens having priority over or equai fo the
interest of Lender under this Morigage, except for those liens specifically agreed o in writing by Lender,
and except for the lien of taxes and asssasments not due 25 further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, s long as Lendet's inlerest in the Properly is not jeopardized.
I a len arlses or is filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien
arises of, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other securily satisfactory to lender in an amount sufficlent {o discharge the fien plus any costs and
attorneys’ fees, ot other charges that could accrue as a result of a foreclosure or sale under the lien. in
any contest, Grantor shall defend ifself and Lender and shall salisfy any adverse judgment before
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enforcement against the Property, Grantor shall name Lender as an addifional obliges under any surely
hond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish fo Lender satisfaclory evidence of payment of
the taxes or assessments and shall authorize the appropriate govemmental official to deliver to Lender at
any time & written statement of the taxes and assessments against the Proparly.

Notice of Construction, Grantor shall nofify Lender at least fifteen (15) days before any work is
commenced, any services are fumished, or any materfals are supplied 1o the Properly, if any machanic's
lien, mreaorizimen's flen, or other lien could be asserted on account of the work, services, or materials.
Grantor wilt’upen request of Lender furnish fo Lender advance assurances salisfactory to Lender that
Grantor can uod will pay the cost of such improvements,

PROPERTY DAMALE "WSURANCE. The following provisions relating to insuring the Proparly are a part of this
Mortgage:

Mainfenance of Insurazce.  Grantor shall procure and maintzin policies of fire insurance with standard
extended coverage endursements on a replacement basis for the fuli insurable value covering all
Improvements on the Real Properhain an amount suifficient to avoid application of any coinsurance clause,
and with a standard morigage: clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general lability insiranca in such coverage amounts as Lender may request with Lender
being named as additional insureds i3-sush lishility insurance policies.  Additionally, Grantor shall maintain
such other insurance, including but notiiaited to hazard, business Interruption and boller insurance as
Lender may require. Policies shall be wnen oy such instrance companies and in such form as may be
reasonably acceptable to Lender. Grantor shal defiver to Lender certificates of coverage from each insurer
corfaining a stipulation that coverage will not be cancefled or diminished without a minimum of ten {10}
days' prior wiltten nctice fo Lender and not containing any disclaimer of the insurer's liability for fatlure to
give such notice. Each insurance pelicy alse shall inclue an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, ¢miseinn or default of Grantor or any other person.
Should the Real Properly be located in an area designaled by e Administrater of the Federal Emergency
Management Agency as a special flood hazard area, Grantor 31ees to oblain and maintain flood insurance,
if available, within 45 days after notice is given by Lender that the Mroperty is located in a special fiood
hazard area, for the full unpaid principal balance of the Joan and any orier Fens an the properly sesuring the
loan, up to the maximum policy limils set under the National Hood wasuance Frogram, or as otherwise
required by Lender, and fo maintain such insurance for the ferm of tveiran. Flood insurance may be
purchased under the National Flood Insurance Program, from private insusére mroviding "private flood
insurance” as defined by applicable federal flood insurance statites and reguiztions, or from ancther flood
insurance provider that is both acceptable tu Lender in its sole discretion and permitted by applicable
federal flood insurance statules and regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any ioss or damage to the Treperly if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss /i Srantor fails
to do so within fifieen (15) days of the casualty. Whether or not Lender's securily is impoires; Lender
may, ai Lender's election, receive and retain the proceeds of any insurance and apply the procevds to the
reduction of the Indebladness, payment of any lien affecting the Fropery, or the restoration and repair of
the Proparly. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner salisfactory to lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor Is not in default under this Morlgage. Any proceeds which have not been
dishursed within 180 days alfter thelr receipt and which Lender has pot committed to the repair or
restoration of the Property shall be used first o pay any amount owing {o Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceads shall
be paid to Grantor as Grantor's inferests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
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furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, {2)
the risks insured; (3} the amount of the policy; (4) the properly insurad, the then curreni replacement
vaiue of such property, and the mannet of delermining that valus; and (5) the expiration date of the
poticy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property,

TAX AND INSURANCE RESERVES. Grantor agrees fo establish and mainlain a reserve acoount to be retained
from the initial proceeds of the loan evidenced by the Nole in such amount deemed to be sufficient by Lender
to (A} create an adequale cushion and (B} provide enough funds to be in a position to make fimely payment of
real estate taxcs and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval o3 ravments under the Nofe may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such finmdeon as Lender will require consistent with applicable law, of the tolal annual payments
Lender reasonably antcinates making from the reserve account fo pay real eslate laxes and premiums for
insurance policles reguired to be maintained on the Real Property, as estimated by Lender, If reguired by
Lender, Grantor shall furtier 3y at the same frequency into the reserve account a pro-rata share of all annual
assessments and other chareess which may accrue against the Real Property as required by Lender, If the
amount 56 estimated and paid shail prove 1o be insufficient to pay such properly taxes, insurance pramiums,
assessments and ofher charges, sulinct {o the requirements of applicable law, Grantor shall pay the difference
in one or mare payments as Lender reruies.  All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is execuled in connection with the granting of a morlgage
on a single-family owner-ocoupied residental property, Grantor, in liet of establishing such resenve account,
may pledge an infersstbearing savings account with Lender o secure the payment of estimaled real sstale
taxes, insurance premiums, assessments, and olor charges. Lender shall have the right fo draw upon the
reserve {or pledge) account {0 pay such items, and Fender shall not be required fo determine the validity or
accuracy of any item bafore paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purprses, and Lender shall not inclr any lishility for
enything it may do or omit to do with respect {o the reserva eccount  If Lender discovers that the payments
into the reserve account have produced a surplus beyond the zanial amounts dug to be paid from the reserve
funds by more than the gushion permitied by applicable taw, bul' z/gnyment on the Note has not been received
within 30 days of the payment due date, Lender may relain the /icess funds,  All amounts in the reserve
aceount are hereby pladged to further secure the Indebledness, and Lehde is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the ocourrence of an Tver! of Default as described below,

LENDER'S EXPENDITURES, If any action or protceeding is commenced thal would materially affect Lender's
interest in the Property or if Geantor fails to comiply with any provision of thi=Marigage or any Related
Documents, inchuding but not limited to Grantor's failure to discharge or pay when 'due-any amounts Grantor is
required to discharge or pay under this Morlgage or any Related Documents, Lenderon Grantor's behalf may
{bit shall not be obligated to) take any action that Lender deems approprdate, includirg bit not Bmited to
discharging or paying all taxes, fiens, securily interests, encumbrances and other claims, afary fme levied or
placed on the Properly and paying all costs for insuring, maintaining and preserving the Pionerly. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Nete from the date incurred or paid by Lender to the date of repayment by Grantor. All such expentes will
become a part of the Indebledness and, at Lender's oplion, will (A} be payable on demand, {B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments lo become
dus during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a batfoon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts.  Such right shall be in addition to all other rights and remedies to which
Lender may be enlifled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE., The following provisions relating to ownership of the Properly are a part of
this Morlgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable Yitie of record to the Property in fee
simple, free and clezr of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title apinion issued in favor of, and accepted
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by, Lender in connection with this Morlgage, and (b) Grantor has the full right, power, and authorily to
execute and deliver this Morlgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever
defend the title to the Properly against the fawful claims of all persons. In the event any action or
proceeding is commenced that questions Granior's title or the inferest of Lender under this Morlgage,
Granter shall defend the action at Granlor's expense.  Grantor may be ithe nominal party in such
proceeding, but Lender shall be entitted to participate in the proceeding and 1o be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause fo be delivered, to Lender
such instrainents as Lender may request from time to time o permit such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies
with all existing apoiicable laws, ordinances, and regulations of govammental authorities.

Survival of Repreieniations and Warranties, All representations, warranties, and agreements made by
Grantor in this Morlgags :hall survive the execution and delivery of this Morlgage, shall be continuing in
natwre, and shall remain 'null force and effect untll such time as Grantor's Indebtedness shall be pakd in
fult

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morfgage:

Prozesdings, I any procesding in' condermnation is fled, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly fake such stups as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in sech proceeding, but Lender shall be entilled to participate in
the procseding and to be represented In ine proceeding by counssl of s own choice, and Grantor will
defiver of cause to be delivered to Lender such inst:uments and documentation as may be requested by
Lender from time to time to permit such participation,

Application of Net Proceeds, I all or any part of thie Properly is condemned by eminent domain
proceadings or by any proceeding or purchase in fleu of sordemnation, Lender may at is election require
that all or any portion of the nef proceeds of the award ‘te/3;olied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award casht mean the award after payment of all
reasonable costs, expenses, and attormeys’ fees incurred by Lenger insonnection with the condernnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall @vecute such documents in
addition o this Morlgage and take whatever other action is requested by Letderdo perfect and continue
Lenders lien on the Real Property. Grantor shall reimburse Lender for all taves, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, nciuding without
limitation all taxes, fees, documentary stamps, and other charges for recording or regisionar, is Morlgage.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax up2n this type
of Mortgage or upon all or any part of the Indebtedness secured by this Morlgage, (2) a specfic tax on
Grantor which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by
ihis type of Morgage; (3} a tax on this lype of Morlgage chargeable against the Lender or the holder of
ihe Note; and {4) a specific tax on all or any portion of the Indebledness or on paymenis of principal and
interest made by Grantor.

Subsequent Taxes. If any {ax fo which this section applies is enacled subsequent o the date of this
Mortgage, this event shall have the same effect as an Eveni of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
befora it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or g sufficient corporate surely bond or other securily satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage a5 2
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securily agresment are a par of this Morlgage:

Security Agreement. This instrument shall constilule a Securilty Agreement fo the extent any of the
Properly constitutes fidures, and Lender shall have all of the rights of & secured party under the Uniform
Commercial Code as amended from fime {o time,

Security Interest. Upon request by Lender, Grantor shall taks whatever action is requasted by Lender o
perfect and continue Lender's securily inferest in the Renis and Personal Property. In addition to recording
this Morigage in the real property records, Lender may, at any ime and without further authorization from
Grantor/ Sle executed counterparts, coples or reproductions of this Morigage as a {inancing siatement.
Grantor shall refmburse Lender for 2l expenses incured in perfecting or continuing this security interest,
Upon defauit, Grantor shall not remave, sever or defach the Personal Properly from the Property.  Upon
default, Grantorshe il assemble any Personal Proparty not affixed to the Propery in a manner and at a place
reasonably conveninl to Grantor and Lender and make it available to Lender within three (3) days afler
receipt of written dsinzitd from Lender to the extent permitted by applicable law.

Addresses. The maiding sddiesses of Granfor {debtor) and Lender (secured party) from which information
concerning the security interzs! granted by this Morigage may be obtained {each as required by the
Uniform Commercial Code) are-os stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-{.FACT. The following provisions relating to further assurances and
attorney-in-fact are 2 part of this Morlgays:

Further Assurances. At any time, andg fom Fme to thime, upon request of Lender, Grantor will make,
axecuie and deliver, or will cause to be maoe Gracuted or delivered, to Lender or to Lender's designes, and
when requested by Lender, cause to be filed, recordzd, refiled, or rerscorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, desds
of trust, security deeds, security agreements, financing siatements, continuation staterments, instruments
of further assurance, cerlificates, and other documents 73 may, in the sole opinion of Lender, be necessary
or desirable in order 1o effeciuate, complete, perfect, curinite, or preserve (1) Granfor's obligations
under the Note, this Mortgage, and the Related Documenis ard (2} the liens and securily interests
treated by this Mortgage as first and prior liens on the Property Cwnether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the confrary n writing, Grantor shall reimburse
Lender for 2l costs and expenses incurrad in connection with the mauters Jeferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the nierading paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For suclonurposes, Grantor hereby
irrevocably appoints Lender as Grantor's atforney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lznder's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, I[f Grantor pays sl the indebtedness when due, and otherwise petlorms afl the
cbiigations imposad upon Grantor under this Morlgage, Lender shall execute and deliver to Gignirr a suitable
salisfaction of this Mortgage and suitable stalements of termination of any financing statemerton file
evidencing Lender's security interest in the Rents and the Personal Propery. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guaranior or by any third party, on the indebledness and thereafter Lender is forced to remit the amount
of that payment {A} to Grandor's trustee in bankruptey of to any similar person under any federal or state
bankruptcy law or law for the refief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
seftlement or compromise of any clalm made by Lender with any claimant {including without limitation
Grantor), the indebledness shall be considered unpaid for the purpose of enforcement of this Morigage and this
WMortgage shall continue {o be effective or shall be reinstated, as the case msy be, notwithstanding any
cancellation of this Mortgage or of any nate or other instrument or agreement evidencing the Indebledness and
the Praperly will continue 1o secure the amount repald or recoverad to the same extent as if that amount never
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had been otiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, seltlement
or compromise relating to the Indebledness or to this Mortgage,

EVENTS OF DEFAULT. Each of the following, et Lender's option, shall constitute an Event of Default under
this Mortgage:

Paymaent Default, Grantor fails to make any payment when due under the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage io make any
payment lor taxes of insurance, or any other payment necessary to prevent filing of or fo effect discharge
of any uer:

Environment Default. Failure of any party to comply with or perform when due any ierm, obligation,
covenant or copaitian contained in any environmental agreement executed in connection with the Property,

Other Defaulfs, Graafor fails to comply with or to perform any other term, obligalion, covenant or
condition contained i1 this Morigage or in any of the Relzted Documents or to comply with or to perform
any term, obligation, covenzit or condition confained in any other agreement between Lender and Grantor,

Default in Favor of Third Pzrties. - Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales aceament, or any other agreement, in favor of any other creditor or person
that may materlally affect any of (Gravtor's property or Granlor's ability to repay the Indebledness or
Grantor’s ability io perform Grantor's-obigations undsr this Morigage or any of the Related Documents,

False Statements. Any warranly, representstion or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or 4-¢-Related Documents s false or miskading in any material
respect, either now or at the fime made or furnished or becomes false or misleading at any time thereafter,

Defective Coliateralization. This Morlgage or any of tho Related Rocuments ceases to be in full force and
effect {including faflure of any collaleral dogument fo ~redle a valid and perfected security interest or fien}
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess ri whether election to continue is made), any
member withdraws from the limied Labiity company, or any of:o¢ termination of Grantor's existence as a
going business or the death of any member, the insolventy of Grazuer, the appoiniment of a receiver for
any part of Grantor's property, ny assignment for the benefit of creditors] any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insclvency '2ws by or against Grantor.

Creditor or Farfeiture Procesdings. Commencement of foreclosure or forfeitye proceedings, whether by
judicial procesding, sell-help, repossession or any other method, by any credites of Grantor or by any
governmental agency against any property sacuring the Indeblednass, This includes a garmishment of any
of Granfor's accounts, including deposit accounts, with Lender. However, this Evenl of Default shall not
apply If there is a good faith dispute by Grantor as to the validity or reasonableness of e Risim which is
the basis of the creditor or forfeifure proceeding and if Grantor gives Lender wrilten notice/of the creditor
or forfeiture proceading and deposils with Lender monies or a surely bond for the creditor/or forfeffure
procseding, in an amount determined by Lender, in its sole discretion, as being an adequate resen'e.rt bond
for the dispute.

Breach of Other Agreement. Any breach by Granfor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereln, including without
fimitation any agreement concerning any indebiedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
Hability under, any Guaranty of the Indebiadness.

Adverse Change. A material adverse change occurs in Granfor's financial condition, or Lender believes the
praspect of payment or performance of the Indebledness is impaired.
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Insecurity. Lendar in good faith belleves ilself insecura.

Right {o Cure. |f any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twelve {12) months, it
may he eured if Grantor, after Lender sends writlen notice to Grantor demanding cure of such default (1)
cures the defaull within fiteen (15) daye, or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficlent to cure the
default and thereafter continues and completes all reasonzble and necessary steps sufficient to produce
somplianse as soon as reasonably practical.

RIGHTS ARD REAEDIES ON DEFAULT, Upon the ocourrence of an Event of Default and at any time thereafier,
Lender, at Lender's oolion, may exercise any one or more of the following rights and remedies, in addition o
any other rights or remadies provided by law:

Accelerate Indebfedness, Lender shall have the right at Hs option without notice to Grantor to declare the
entire Indebledness iamediately due and payable, including any prepayment penally that Grantor would be
reguired to pay.

UCC Remedies, With respac! to all-or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undzr the Uniform Commercial Code.

Collect Rents. Lendsr shall have the right, without notice to Grantor, fo take possession of the Properly
and collect the Rents, including amoun's rast due and ungaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness b furtherance of this right, Lender may require any fenant or
other user of the Property to make paymerc-of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably desiguates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof in the neme of Grantor and to negotiate the same and collect the
procesds, Payments by tenants or other users to Lender in response fo Lender's demand shall satisfy the
obligations for which the paymenis are made, whether or rot any proper grounds for the demand existed.
Lender may exercise its righis under this subparagraph eitiel Ib persen, by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right to be placed s morlgages in possession or to have a
receiver appeinted to take possession of alt or any parl of tie Prongrly, with the power to protect and
preserve the Property, to operate the Properly preceding foreclosure or sele, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recuvarship, against the Indebtedness.
The mortgagee in possession or receiver may serve withou! bond If permiied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value 2<-ths Property exceeds the
indebiedness by a substantial amount. Employment by Lender shall not disgqualify woerson from serving as
a racelver,

Judicial Foreclosure, Lender may oblain a judicial decree foreclosing Grantor's interest inaltor any part of
the Property.

Deficiency Judgment, If permitted by applicable faw, Lender may oblain a judgment for auy Jdeficiency
remaining in the Indebtedness due o Lender afler application of all amounts received from the «xorcise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity,

Sale of the Propetty. To the exient permitied by applicable law, Granlor hereby walves any and all right to
have the Property marshalled, In exercising its rights and remedies, Lender shall be free to gell 2l or any
part of the Properly together or separately, In one sale or by separate sales. Lender shali be entitlied to bid
al any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which any private sale or other intended disposition of the Persaonal
Property is to be made, Reasonable notice shall mean notice given at least ten {10} days before the tima of
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the sale or disposifion. Any sale of the Personal Properly may be mate in conjunction with any sale of the
Real Properly.

Election of Remedies. Election by Lender fo pursue any remedy shall not exclude pursuit of any other
remedy, and an slection to make expenditures or {o take action to perform an cbligation of Grantor under
this Morigage, afler Grantor's failure io perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or atherwise shali be construed so as 1o limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights ond ability of Lender to proceed directly against Grantor andlor against any other co-maker,
guaramwor, sitrety or endorser andior to proceed against any other coliateral directly or indirectly securing
the Indeblednnes.

Attorneys' Fees, Expenses. If Lender institules any suil or action to enforce any of the terms of this
Morlgage, Lender ¢oall be entitled (o recover such sum as the court may adjudge reasonable as atiorheys'
fees at trial and upon ary appeal. Whether or not any court action is involved, and {o the extent not
prohibited by law, all reasunable expenses Lender incurs that in Lender's opinion are necessary at any time
jor the protection of its-lnterest or the enforcement of its rights shall become & part of the Indebtedness
payable on demand and shal bracinterest at the Note mle from the date of the expenditure until repaid.
Expenses covered by this parsgraph include, without limitation, however sublect to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expensasior bankrupiey proceedings {inchiding efforts to modify or vacate
any automatic stay or injunction), appests and any anticipated post-judgment collection services, the cost
of searching records, oblaining title reports Ziiniuding foreciosure reports), surveyors' reports, and appraisal
fees and tiile insurance, 1o the extent permitted by zoplicable faw, Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required fo be given under this Wcordgage, including without Emitation any notice of
default and any notice of sale shall be given in wiiting, anu shall be effective when actually delivered, when
sclually received by telefacsimile (unless otherwise required” by law), when deposited with a nationally
recagnized overnight courler, or, if mailed, when deposited in ths Unied States mail, as first class, cerlified or
registerad mail postage prepaid, directed fo the addresses shown near the beginning of this Mordgage. All
copies of nofices of foreclosure from the holder of any fien which has ploriyy over this Mordgage shall be sent
to Lender's address, as shown near the beginning of this Merigage. Any party may change its address for
notices under this Morigage by glving formal written notice to the other partiez) specifying that the pumpose of
the notice is fo change the parly's address. For nolice purposes, Grantor agresr to«eep Lender informed af all
times of Granior's current address. Unfess otherwise provided or required by lavy, if there is more than one
Grantor, any nhotice given by Lender to any Granfor Is deamed to be notice given to al! Grantors.

MISCELLANECUS PROVISIONS, The following miscellanecus provisions are a part of this mon gage:

Amendments. This Morlgage, together with any Related Documents, consfitutes the entiia inderstanding
and agreement of the parfies 33 to the matters set forth in this Mortgage. No alteration ot 2 cmendment
o this Mortgage shall be effective unless given in writing and sfgned by the party or parties oovgint to be
chargad or bound by the alteration or amendment.

Annual Reporis. If the Properly is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, 2 cerlified statement of net operating income received from the Properly during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income® shall
mean all cash receipts from the Properdy less all cash expenditures made in connection with the operation
of the Property.

Caption Headings, Capflion headings in this Mortgage are for convenience purposes only and are not {0 be
used to interpret or define the provisions of this Morfgage.

Governlng Law. This Mortgage will be governed by federal faw applicable to Lender and, to the exient not
preempted by federal law, the laws of the State of lllinols without regard to its conflicts of law provisions.
This Mortgage hay been accepted by Lender in the State of Hinois.
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Cholce of Venue. If there is a lawsuil, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courls of Caok County, State of lHlinpis,

No Waiver by Lender. Lender shall not be deemed {o have waived any rights under this Morlgege unless
such walver is given in writing and signed by Lender. No delay or omission on the pad of Lender in
exercising any right shall operate as a walver of such right or any other righl. A waiver by Lenderof a
provision of this Mortgage shall not prejudice or constitite a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender,
por any raurse of dealing between Lender and Grantor, shalt constitute a waiver of any of Lender's rights
or of any-uf Grantor's obligations as to any fulure fransactions. Whenever the consent of Lender is
required urdethis Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing coozent to subseguent instances where such consent is required and in all cases such consent
may be granter arwithheld in the sole discretion of Lender,

Severability. I & cuurl of competent jurisdiction finds any provision of this Morigage to be iflegal, invalid,
or unenforeeable as to any dreumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to-zoy other ciroumstance.  |f feasible, the offending provision shall be considered
modified so that it becomnes lzgel, »alid and enforceable, K the offending provision cannot be so modified,
it shall be considered delefed irom this Morigage. Unless otherwise required by law, the illegalily,
invalidify, or unenforceability of arly piovision of this Morlgage shall not affect the legality, validity or
enforceability of any other provisien &f iz Mortgage.

Merger. There shall be no merger of the [uterest or estate created by this Mortgage with any other interest
or estate in the Properdy at any time helo ki~or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subject 1o any limitadzns-stated in this Morlgage on transfer of Grantor's
interast, this Morlgags shall be binding upon and inur='1u the benefit of the parties, their successors and
assigns, f ownership of the Properly becomes vested i 4 parson other than Grantor, Lender, withowt
notice fo Grantor, may deal with Grantor's successois w’h reference fo this Mortgage and the
Indebtedness by way of farbearance or extension without rdlensing Grantor from the cbligations of this
Mortgage or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance o1 thiswlordgage.

Waive Jury. All parties o this Mortgage hereby waive the right to any jury tial in any action, proceeding,
or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives alb rigets and benefits of the
homestead exemption laws of the State of lllinois 25 to alf indebledness secured by thisdviorigage.

DEFINITIONS, The following capitalized words and terms shall have the following meanings-wh e used in this
Morigage. Unless specifically stated to the contrary, ail references to dollar amounts shall mear amounts in
jawful money of the United States of Amearica. Words and terms used in the singular shall incidue the plural,
and the plural shall include the singular, as the conlext may require. Words and terms not otherwise dained in
this Morigage shall have the meanings attributed {o such ferms in the Uniform Commercial Code:

Borrower, The word "Borrowsr™ means CANDO REAL ESTATE, LLC, 5711 W 55TH 8T and includes all
co-signers and co-makers signing the Note and all their successors and assigns,

Environmental Laws, The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relaling 1o the protection of human health or the environment, including without
fimitation the Comprehensive Environmental Response, Compensation, and Lisbillty Act of 1980, as
amended, 42 U.8.C. Seclion 9601, et seq. "CERCLA"), the Superfund Amendments and Reauthorizalion
Act of 1986, Pub, 1. No. 89-499 {"SARA"™), the Hazardous Materisls Transportation Acgt, 49 USC,
Section 1801, et seq., the Resource Consepvation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,
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Event of Defaull, The words "Event of Defaull’ mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor, The word "Grantor” means CANO REAL ESTATE, LLC, 5711 W B5TH ST.

Guaranmtor, The word "Guaranior” means any guarantor, surety, or accommodation pardy of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranfy from Guarantor to Lender, including without fimitation
a guaranty of all or pait of the Note.

Hazardous Zubstances. The words "Hazardous Substances” mean materials that, because of their
quantily, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard 1o human health or the environment when improperly used, trealed, stored, disposed of,
generaled, manuasuied, fansported or otherwise handled. The words "Hazardous Substances” are used
in their very broaoes! sense and include without limitation any and all hazardous or toxic substances,
materials or waste ag dafined by or listed under the Environmental Laws.  The term "Harardous
Substances” also inchidzs, without imitation, petroleum and petroleum by-products or any fraction thereof
and ashesios,

improvements,  The word "lmprovements” means all existing and fulure improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities. additions, replacements and other
construction on the Real Properly.

Indebtedness. The word "indebtedness” ricans all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, exensions of,
modifications of, consolidations of and substituticns 1or the Note or Related Dotuments and any amounts
expended or advanced by Lender to discharge Cranior's obligations or expenses incurred by Lender fo
enforce Grantor's obligations under this Mortgage, toositer with interest on such amounts as provided in
this Morigage,

Lender. The word "Lender” means First Secure Bank and Trus*' (2., its successars and assigns,
Mortgage. The word "Motigage” means this Mortgage between Grapfor and Lender.

Note. The word "Note" means the promissory note dated March 1, 202%, In the original principal amount
of $250,000.00 from Grantor to Lender, together with all renswals 0f, adensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nole v agreement. The interest
rale on the Note is 4.500% based on a year of 360 days.

Personal Property. The words "Personal Properly” mean all equipment, fixiuies, and other aricles of
patsonal property now of hereafter owned by Grantar, and now or hereafter attached Or arixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ol sln=tiutions for,
any of such property; and together with all proceads {including without limitation all instarce proceeds
and refunds of premioms) from any sale or other disposition of the Property,

Property. The word "Property” means colloctively the Real Properly and the Parsonal Property.
Real Property. The words "Real Properly” mean the real property, interests and rights, as further dascribed
it this Mortgage.

Refated Documents. The words "Retated Documents™ mean all promissory noles, credit agreements, boan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust
security deeds, coligteral morigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Renis” means all present and fulure rents, revenues, income, issues, royalties, profits,
ard other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS,

GRANTOR:
NO REAL/SSTATE, LLCYBZT W §5TH ST

; s
ENRIQUE CANG Fanager of CAND REAL ESTATE, LLC, 5711
<MW 55TH 8T

LIMITEL LA SILITY COMPANY ACKNOWLEDGMENT

STATE OF I (/
188

COUNTY OF _Qﬁﬁb’ }

A 2‘
On this { day of W z, »’202 Z before me, the undersighed Notary

Publie, personally appeared ENRIQUE CANO, Manager of CANO KFAL ESTATE, LLG, 5711 W 55TH 8T, and
known to ma to be a member or designated agent of the limited ablity company that executed the Morlgage
and acknowledged ihe Morigage o be the {ree and voluntary act Gad deed of the limited liability company, by
euthority of statule, its articles of crganization or ils operating agreemiznl, (or the uses and purposes therein
mentioned, and on calth stated that he or she is authorized to execule this Mnrtgage and in fact executed the
MO%& oh behalf of the limited ability company.

VLUAM m Residing at D fle EA/{:W / IL

Notary Public i&d for the State of 11-——

By

.

CHERYLTROTTC
NOTARY PUBLIC. STATE OF ILUN IS

My Comrnission Expires $162/2022
Y Y Y Y WY WY

FPEAND
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