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DEFINITIONS

Words used in multiple sections of this document ar: difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding b2 nsage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrament” means this decument, which is dated February 25, 2022 ,
together with all Riders fo this docwment. ) _
(B) "Borrewer™is JUTTe McCollum AKA Juile McCollum, a single woman

Borrower is the mortgagor under this Sccurity [nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a8 a nomince for Lender and Leonder's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
adldress and tefephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is Rockel Mortgage, LLC. FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the faws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 25, 2027

The Note states that Borrower owes Lender FOUr Hundred Fifity Thousand and 00/100
Dollars

(U.8.5450,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenisand to pay the debt in full not later than March 1. 2037

(F) "Properiv™means the property that is described below under the heading "Transfer of Rights in the

Properiy."

(G) "Loan" nicoss the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due wnder the Note, i all sums due under this Security Instrument, plus interest.

() "Riders" means 41l ‘Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execnte< by Borrower [check box as applicable]:

L Adjustable Rate Rider ULK Condorumnium Rider [ Second Home Rider
[ Balloon Rider L] Plzaned Unit Developrocat Rider [ 114 Family Rider
VA Rider ] Liweekly Payment Rider XXl Other(s) [specify]

Legal Attached

() "Applicable Law" means all controilinzapplicable federal, state aud local statotes, regulations,
ordinances and administrative rules and orders (that vave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Comumunity Association Dues, Fees, and Assessruents™ meaus all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeitv by a condominimn association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of tuads, other than a transactipn originated by
check, draft, or similar paper instrument, which is initiated-4urough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or alithor'ze a financial ingtitution to debit
or credit an account. Such term meludes, but is not linited to, powi-oi-sale transfors, automated teller
machine transactions, travsfers initiated by telephone, wire transfers, “wod automated clearinghouse
transfers.

(L) " Escrow Items" means those 1tems that are described in Section 3.

(M) "Miscellaneous Proceeds” means zny compensation, setttement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverages described ip/scetion 5y for: (i)
damage to, or destruction of, the Property; (i1) condemnation or other taking of all ‘or pave-part of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Jefault on,
the Loan.

(O "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Scction 2601 et seq.} and its
noplementing regulation, Regalation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject magter. As used
in this Security Iostrument, "RESPA" refers to all requitements and restrictions that are fimposed in regard
to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meodifications of the Note; and (ii) the performance of Borrower's covenants and agreemcnts under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as momince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located im the

COunt}’ [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREQF.
SHSJECT TO COVENANTS OF RECORD.

Parcel ID Nurober: 17-09-126-022-1340 which currently has the address of
600 N Kingsbury St, Apt 1903 [Strec(]
Chicago i, Ulinois 60654-8120  1zip Code]

("Property Address™):

TOGETHER WITH all the improvements wow or hereafter erGeisd om the property, and afl
¢aserpents, appurtenances, and fixteres now or hereafter a part of the peoperly. All replacements and
additions shalt also be covered by this Security Instrument. All of the forcgoing is referred to in this
Sceurity Tnstrument as the “Property.” Borrower understands and agrees that MER.: bolds only legal title
to the interests granted by Bommower in this Sccurity Instrument, but, if necessary o coagply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Frapesiv; and to
take any action required of Lender inchuding, but not limited to, releasing and canceling/this Security
Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyedaac has
the right o mortgage, grant and convey the Property and that the Property is unencuinbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings wniform covenants for national use and non-uniform
covenants with limited variations by jurisdietion. to constitute o vniform security instrument covering real

roperty.
PP UIXTIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH ME
& -6AGL) n302100 Page 3ot 16 Initals? Form 3014 1/01
®

RO

3 355 0315



2206207060 Page: 5 of 20

UNOFFICIAL COPY

pursuant & Section 3. Payments due under the Note and this Security Insirument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrizment is returned to Lender unpaid, Lender may require that any ot all subsequent paymeats
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an iustitution whose deposits are insured by a
federal agency, instrumentality, or eutity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at
stich other location as may be designated by Lender in accordance with the nofice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insnfficient to
bring-the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, Without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 2 \he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 sach Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on anappied fuads. Lender may hold such unapplied fonds until Bomower makes payment to bring
the Loan current. It surzower does not do so within a reasanable period of time, Leuder shall either apply
such funds or reture taen to Borrower. If not applied earlier, such fonds will be applied to the ouistanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the {utrie againgt Lender shall relieve Borrower from making payments due under
the Note and this Security Inst/ument or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments o Eroceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lesder shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wnaer the Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the-oiler in which it became due. Any remaining amonnts
shall be applied first to late charges, second to any other amounts due under this Security Instemnent, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower forla delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may,be applied to the delingquent payment and
the late charge. If more than ong Periodic Payment is outstandiug, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *he extent that, ¢ach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, soch excess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe,

Any application of payoments, insurance proceeds, or Miscellangous Provdius 20 prineipal due vnder
the Note shall not extend or postpone the due date, or change the amount, of the reritdic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Penudic ®ayments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment o amounts due
for; (a) taxes and assessmients and other items which can attain. priority gver this Security Justament as 2
lien or encunbrance on the Property; (b) leasehold payments or ground rents on the Properiy, i#any; (¢)
premiurys for any and all inswrance required by Lender under Section 5; and (d) Mortgage Josuwrance
premivms, if any, or any smms payable by Borrower fo Lender in lien of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid nnder this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Fends for any or all Escrow ltemns at any time. Any such waiver may only be
in writing. In the cveat of such waiver, Bormower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borcower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Bscrow ltems divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights ynder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Londer any such.
amonnt. Lender may revoke the waiver as fo any or all Escrow Iteius at any tume by 2 netice given in
ascordance with Section 15 and, upon such revocation, Berrower shall pay to Lender all Funds, and in
such ripounts, that are then required under this Seetion 3.

Leider may, at any time, collect and hold Tunds in an amount (a) sutficient to permit Lender to apply
the Funds aivthe time specified usder RESPA, and (b) not io exceed the maximum amount 2 lender can
require unsar/&RSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiioies of expenditures of fiture Escrow Iterns or otherwise in accordance with Applicable
Law.

The Funds sheil joc beld in an institution whose deposits are insured by a federal ageney,
instrumentality, or ety (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. Lzader shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender sha! not cherge Borrower for holding and applying the Funds, anovally
analyzing the gscrow account, or Uerifying the Escrow Ttems, unless Lender pays Berrewer interest on the
Funds and Applicable Law permits Leadir ¢o make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be'pa'd »n the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borrowor and Lender can agree in writing, however, that imterest
shall be paid on the I'unds. Lender shall give to/oerower, without charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a swplus of Funds held in escrow, s defined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI’A /If there is o shortage of Funds held in esorow,
as defined under RESPA, Lender shall notify Botrower asreqaized by RESPA, and Borrower shall pay to
Leoder the amount necessacy to make up the shortage in accodznee with RESPA, but in no more than 12
menthly payments. Tf there is a deficiency of Funds held in esciow, as-dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ‘Lender the amonot necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mesnthiy payments.

Upon payment in full of all surs secured by this Security Instromens, Teader shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iinzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziic!d payments or
ground rents on the Property, if any, and Community Association Dues, Tees, and Asscisipsefz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrriosst unless
Borrower: (a) agrees in writing to the payrment of the obligation secured by the lien in 2 manner 2cosptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 1o good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ar¢ congluded; or (¢) seoures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a2 one-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ofher hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires purswant o the preceding sentences can change during the torm of
the Loan, The insurance carrier providing the insnrance shall be chosen by Borrower subject to Lender's
right tu disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Bpaower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinativo; cortification and tracking services; or {b) a one-time charge for flood zone determination
and certificatico services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-aflect such determination or certification. Borrower shall alse bs responsible for the
payment of any fees iviposed by the Federal Emergeney Management Agency in connection with the
review of any flood zoie determination resulting frotn an objection by Borrower.

If Borrower fails to 11aiutein any of the coverages described above, Lender may obtain inswrance
coverage, at Lender's option‘and Porrower's expense. Lender is under no obligation te purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ‘n the Property, or the contents of the Property, against any risk,
hazard or Jiability and might provide griater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs Zoverage so obtained might significantly excced the cost of
msurance that Borrower could have obtained. Any aiaounts disbursed by Lender under this Section 5 shall
become addittonal debt of Borrower secured by tuis Security Tustrurnent. These amounts shall bear inferest
at the Note rate from the Jale of disbursement and cha's be payable, with such interest, upon notice from
Eender to Botrower requesting payment,

All insurance policigs required by Lender and rengwals of such policies shall be subject to Lenders
right to disapprove such policies, shall include 2 standard (107tezge clavse, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. [f Lender requires, Borrower shall prompily give to Letder al¥ receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, wof ofherwise required by Lender,
for damage to, or destrnction of, the Property, such policy shall include z standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the Insurance caeririand Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Bourowsi-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or tepair of the Property, if the restoration or repair is economicaliy Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/dhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casue the
work has been completed to Lender's satisfaction, provided that such inspection shall be unaenaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for poblic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thea due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 20 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may vegotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b} any otker of Borrower's rights {other than the right to any refond of wnearncd premiums paid by
Borrowver) under all insurance poficics covering the Property, imsofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restare the Property or
to pay amrants unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Oicrpancy, Borrower shall occupy. establish, and use the Property as Borrower's principal
residence wiilin o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowrni's, principal residence for at least anc year afier the date of acenpancy, unless Lender
otherwise agrees in (writing, which consent shall not bc unreasonably withheld, or unless extenuating
circumstances exist winch are beyond Borrower's control,

7. Preservation, Malutznruce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing n the Property, Borrower shall maintain the Property i
order to prevent the Property from Jiteriorating or decreasing in value due to iis condition. Unless it 13
determined pursnant to Section 3 that topair or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged/io-aveid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection wii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs apd restoration in a single payment or in 2 series of
progress payments as the work is completed. If the instraucs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 'durrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme.ts onhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cayse.

8. Borrower's Loan Application. Borrower shall be in default 1 duiiag the Loan application
process, Bomower or any persons or entities acting at the direction of Beaowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information, ¢r itaiements to Lender
(or failed to provide Lender with material information) in connection with the~loan. Material
representations include, but are net limited to, representations concerning Borrower's. ocstmancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secority Intorainent. If
{2) Borrower fails to perform the covenants and agreements contained in this Security Tastrameny; (%) there
is a {egal proceeding that might significantly affect Lender's inferest in the Property and/or rights-under
this Secority Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abatdoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate to protcet Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or asscssing the valuc of the Property, and securing and/or vepairing
the Property. Lender's actions can inclode, but are not limited to: (a) paying any stims secured by a lien
which has priority over this Secmity Instrument; (b} appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is net limited to,
entering the Property to ymake repaixs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have atilitics tumcd
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or cbligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowrer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburseraent and shall be payable, with such. interest, upon notice from Lender to Borrower requesting

aymert,
° ymlt' this Security lustrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agees to the merger in writing.

10. Morigege Insurance. If Lender required Mottgage Insurance as a condition of making the Loan,
Borrower sliail piy the premiums required to maintain the Mortgage Insurance in efteet. If, for any reason,
the Mortgage Insurazes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrewer was required to make separately designated payments
toward the preminms ©or Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previonsly m cffect, at a cost substantially
equivalent to the cost to Bariwer of the Morigage Insurance previously in effcet, from an alternate
mortgage Insurer selected by Lerdien, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue fo pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these
payments as a nep-refandable foss rescive ip lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Wt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eantings.on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurance coverags {in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender apaii becomes available, is obtained, and Lender requires
separaicly designated payruents toward the premivrns for Jorigage Tnsurance. If Lender requited Mortgage
Insurance as g condition of making the Loan and Borrervelwas required to make separately designated
payments toward the preminms for Mortgage [nsurance, Boriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with auy wriftcn agreement between Borrower and
Lender providing for such termination or until termiuation is requircd by Applicable Law. Nothing in thig
Section [0 affects Borrower's obligation to pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ton Note) for certain losses it
raay incur if Borrower does not repay the Loan as agreed, Borrower Is‘not a party to the Morfgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frown fine to time, and may
enter into agreements with other parties that share or modify their tisk, or reduee losses 1 tinse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to
these agreerents. These agreements may require the mortgage insurer to malke payments uslag @ey source
of funds that the mortgage insurer may have available (which may include funds obtained fiore Mortgage
Insurance premiums),

As o vesult of these agreements, Lender, any purchaser of the Note, another msurer, any reweirer,
any other cntity, or any affiliate of any of the foregoing, may receive (direetly or indirgetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insarance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if ady - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may ioclude the right (o receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance preminms that were unearned at the time of such cancellation or
terminatioe.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
asgigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible snd Lender's security is not lessened.
Duringsuch repair and restoration period, Lender shall have the right to bold such Miscellancous Proceeds
until Lerder has had an opportanity to inspect such Property to ensure the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a series of progress payments as the work is
completed. (Thless an agreement is made in writing ot Applicable Law requires interest to be paid on such
Miscellaneows Ploareds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procréds < If the restoration or repair is not econamically feasible or Lender's security would
be lessened, the Miscelluneouns Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order providel fer.in Section 2.

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sims vecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

Tn the event of a partial taking, (es*aiction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securs Uy this Security Instoument immediately before the partial
taking, destruction, or loss in velue, unless Borrgwer and Lender otherwise agree in writing, the surs
secured by this Security Instrument shall be ieduced by the amount of the Misceltancous Proceeds
multiplied by the following fraction: {a) the total ancunt of the surs sccured immediately before the
partial tzking, dostruction, or loss in value divided oy (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in val'is of the Property in which the fair market
value of the Property immediately before the partial taking, deconretion, or loss in value is less than the
amount of the sums secured immmediately before the partial taking, <cctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Proceeds shall be applied to the swms
secured by this Security Instroment whether or not the sums are then dug

If the Property is abandoned by Borrower, or if, atter notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award o séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either o restoration or repair of the Property or o the
smms secured by this Security Instrument, whether or not then doe. "Opposing Party” m-ans the third party
that owes Bormower Miscellaneous Proceeds or the patty against whom Borrower has o ricat-of action in
regard to MisceHaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is degrz that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment <f Leader's
interest in the Property or rights under this Sceurity Instrement. Borrower can cure such a default axd, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Froperty

arc hergby assigned and sball be paid to Lender. ) o
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instryment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persouns, entities or
Suecessors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Borrower covenants
and agrees that Bomower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sect.oiynstroment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (i Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumen’; aad (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciormmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET'S CORSEwN:

Subject to e’ psyvisions of Section |8, any Successor in Interest of Borrower whe assumes
Borrower's obligatiors vder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower's righss and benefits under this Security Tnstroment. Borrower shall not be released from
Borrower's obligations and niab ity under this Security Instrmment unless Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succescors snd assigns of Lender.

14. Loan Charges. Lender may-charge Borrower fees for serviges performed in connection with
Borrower's default, for the purpose of peatacting Lender's interest in the Property and rights under this
Security Instrament, including, but not Lmiied to, attorneys' fees, property ingpection and valuation fees.
In regard to any other fees, the absenee of express authority in this Security Instrument to charge a specific
tee to Borrower shall not be constroed as a prohitinol on the charging of such fee. Lender may nof charge
fees that are expressly prohibited by this Security nstrment or by Applicable Law.

If the Loan s subject to a law which sets maxir e loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or to b cellected in connection with the Loan exceed the
permitted limits, theq: (a) any such loan charge shall be ridvsed by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already colle¢ted from Bormrower which exceeded permitted
limits will be refunded to Borrowsr. Lender may choose to imske this refund by reducing the principal
owed under the Note or by making a direct payment o Borrowe:. It a refund reduces principal, the
reduction will be treated 28 a partial prepayment without sny pizoayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorigwer might have arising out
of such overcharge.

15, Notices. All notices given by Bormowsr or Lender in convection witn this, Security Instrument
must be in writing., Any notice to Borrower in connection with this Security Instrutaent shall be deemed to
have been given to Borrower when mailed by first class mail or when actally delivired o Borrower's
notice address if sent by other means. Notice to any ong Borrower shail constitute noticu-< 4! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Borlower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigoated another address by ootice to Borower. Any notice in
conneciion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Secuvity lustrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insiroment are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agiee by contract or it
might be silent, but such silence shall not be constred as a prohibition against agreement by contract. Tn
the event that any provision ov clause of this Secwrity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Tnstrument or the Note which can be
given effect without the conilicting provision.

As used in this Security Instmuncef: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include. the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take Gy iction,

17, Zorrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18§,
"Interest in the Froperty™ means any legal or beneficial interest in the Property, including, but not limited
to, those benslicial interests transferred in a bond for decd, contract for decd, installment sales contract or
escrow agreement; theintent of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any par) o7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is nof 2 natural perseruind a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reauire immediate payment in foll of all sums secured by this Security
Instrument. However, this opion shall not be cxercised by Lender if such exercise is prohibited by
Apphcable Law,

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 ¢av, from the date the notice is given in accordance with Section 15
within which Borrower must pay all snios cerared by this Security Instrument. If Borrower fails to pay
these swws prior to the expiration of ths/ysriod, Lender may invoke any remedies permitted by this
Security Instrument without farther notice of demzadon Borrower,

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcernent Of ‘his Security Instrament discontinned at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Scopruy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vrdzy this Security Instroment and the Note
as it no acceleration had occurred; (b) cures any defanlt of any other Covenants or agreements; (c) pays all
expenses incorred i enforcing this Security Instrument, including, but not limited to, reasonable atorneys'
fees, propetty inspection and valuation fees, and other fees incurred for o2 purpose of protecting Lender's
inferest in the Property and rights under this Sccority Tnstroment; and {d) takes-srch action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secority Instcament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqwre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lender: (a)
caslh; (b) money order; (c) cerfified check, bank check, freasurer’s check or cashier's cLack, jiovided any
such cheek is drawn upon an institation whose deposits are insured by a federal ageney, insrioentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sscurity lnsicuneot and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. Howsaya,, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Tustrument) can be soid one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other imortzage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Serviger unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rgason of, thus Secarity Instrument, uutil sueh Borrower or Lender has notified the other party (with such
notice siven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peicy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili-Gr d=emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” (et piven to Borrower pursuant to Section 22 and ihe notice of acceleration given to
Borrower prrsaate to Joction 18 shall be decmed to satisty the notice and opportanity to take corrective
action provisions of this/Section 20.

21. Hazardous Substimces, As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic w1 bazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kricosene, other flammmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materialy;
{b) "Environmental Law" means federalizwe and laws of the jurisdiction where the Property is located that
relate to heakth, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 23 defiued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coufribute to, or otherwise trigger an Bnvironmental
Cleanup.

Borrower shall not cavse or permit the presence, use; Zisposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) #iat is in. violation of any Lnvironmental
Law, (b which ¢reates an Environmental Condition, or (¢) which, dre tojthe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affocts the vaivs of the Property. The preceding
two sentences shall not apply to the presence, use, or stovage on the' Piorerty of small quantities of
Hazardens Substances that are generally recognized to be appropriate to nopial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ciaim-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Envirovmenta] Law of which Bomrower has actual know!Gdse. (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o vhreat of
release of any Hazardous Substance, and (¢} any condition caused by the preseuce, use or reieaisiof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affocting the Property is necessery, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation o
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement jn this Securify Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) 2 date, nof less fhan 30 days from the date
the notice is given to Borrower, by which the detault must be cured; and (d} that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthsc tnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusvre. If the default is not cured on ov before the date specified in the notice, Lender af its
option ay Jevuire immediate payment in full of all sums secured by this Security Iustrument
without further cemnand and may foreclose this Securify Instrurnent by judicial proceeding, Lender
shall be entitled ¢ Coi'ect all expenses incurred in purswing the remedies provided in this Section 22,
ircluding, but not linaitzd o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon pavimentof all surns securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shafi-pay any recordation costs. Lender may charge Borvower a fee for
releasing this Securnity Instrument, but only if the foe is paid o a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24, Waiver of Homestead. In accordao e with [linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois hames<ead exemption laws.

25, Placement of CoHateral Protection Insuranze - Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agregimentawith Lender, Lender may purchase insurance
at Borrower's ¢xpense to protect Lender's interests in Bortower'e collateral. This fasurance may, but need
not, protect Bomower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Botrower
may later cancel any insurtance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet's ‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of wuat wsurance, iucluding mierest
and any other charges Lender may impose in conmection with the placement b1 tle insurance, until the
effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insorance may be maae than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower acoepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses:

X,
Aicce! Tum AKA Juile McCollum

~Borrower
(Seal)
-Berrower
__ (Beal) {Seal)
=J orswer Bomower
(Seal) L x (Seal)
~Borrower -Borrower
(Seal)  § (Seal)
-BOH‘OWGL‘ ~Bormrower
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STATE QR ILLINOIS, Co K County ss:
%@ M d'/’qelzl Qg Public in and for said covnty and

state do hereby certify that &uhe Medol um, M 50 Known As Juile McCollum

?

personally knows to me fo be the same person(s) whose name(s) subscribed to the foregoing instrement,
appesrea-before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrunent as hisfer/iheir frec and voluntary act, for the wses and purposes therein set forth.

Giver under my hand and official seal, this 25th day of February, 202¢

My Comtnission Exziren }%ﬁ/ 10, 2OR> Q /

Notary Pubim/

OLGA M HERNANDEZ i

Official Seal
Notary Public State of tllingis

Loan origination organization Rocket Morigage, LLC
NMLSID 3030

Loan originater Jonathan S Portillo

NMLSID 2111638
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MERS MIN: 100039034996478048 3499647804

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 25th  dayof  February. 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,or Security Deed (the "Security [nstrument”) of the same date given by the
undersigies.{the "Borrower") to secure Borrower's Note to
Rocket Mcrtgaze, LLC, FKA Quicken Loans, LLC

(the "Lender") ol ftiezame date and covering the Property described (n the Security

Instrument and locatzd at:
600 N Kingsbury St, Apt 1903
Chicago, IL 60654-8120
[Property Address]
The Property includes a unit in, {gether with an undivided interest in the common elements
of, a condeminium project known &s:
Park Flgze Chicago Ceondeminium
[Name i Zondominium Project]
{the "Condominium Project”). If the owners assesiation or other entity which acts for the
Condeminium Project (the "Owners Associatio1") holds litte fo property for the benefit or use
of its members or shareholders, the Property alsoinciudes Boyrower's interest in the Owners
Association and the uses, proceeds and benefits ot Parrawer's interest.

CONDOMINIUM COVENANTS. In addition fo the coveriarits and agreements made in the
Security Instrument, Borrower and Lender further covenant.2iid agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under
the Condeminium Project's Constituent Documents, The "Constitusn® Dncuments” are the: (i)
Declaration or any other docurnent which creates the Condominium Frojert: (i) by-laws; (i)
code of regulations; and (iv) other eguivalent documents, Borrower shali prombfly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Gwhers Association maintains, wih'a generally
accepted insurance carrier, a "master” or "hlanket” policy on the Condominium Preject which
is satisfactory ta Lender and which provides insurance coverage in the amounts (inciadiog
deductible levels), for the periods, and against loss by fire, hazards included within the ter
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property

6664844648
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a conditioh of this waiver can change during the term of the
loan:

Boriower shall give Lender prompt notice of any lapse in required preperty insurance
coverage previded by the master or blanket policy.

In the sverof g distribution of property insurance proceeds in lieu of restoration or
repair following 2. leez to the Property, whether to the unit or to commen elements, any
proceeds payable w Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by e Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable to
insure that the Qwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragzin Lender.

D. Condemnation. The proceeds =i any award or claim for damages, direct or
consequential, payable to Borrower in caiinection with any condemnation or other taking of
all or any part of the Property, whether of the unit.ar of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums saciired by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, exsaep’ after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i) the
abandonment or termination of the Condominium Project, evsapt for abandonment or
termination required by law in the case of substantial destruction oy fi:e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any 2/nendment to any
provision of the Constifuent Documents if the provision is for the exprasz henefit of Lender;
{Hi) termination of professional management and assumption of self-mariao~ment of the
Owners Association; or (iv) any action which would have the effect of rendeing the public
liability insurance coverage maintained by the Owners Association unacceptak!s to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments iwher due,
then Lender may pay them. Any amounts disbursed hy Lender under this paragrapri™ si.»!)
become additional debt of Borrower secured by the Security Instrument. Unless Borrowsr and
Lender agree to other terrs of payment, these amounts shall bear interest from the date ¢f
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

BNt
02/25/2022 (Seal)

e MecelTum AKA JuiTe McCollum -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

_\(Seal)
=Berower

L1 Refer to the attached Signature Addendum for anditioral parties and signatures,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numberis). 1 709-126-022-1340

Land situated in the City of Zlicago in the County of Cook in the State of IL

PARCEL 1:

UNIT 1903 AND PARKING SPACE UNITS+-299 AND P-213 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN PARK PLACE CHICAGO CONDOMINIUM, AS DELINEATED AND
DEFIED IN THE DECLARATION RECORDED ‘ALY ALIST 21, 2002 AS DOCUMENT NUMBER 0020921139, AS
AMENDED FROM TIME TO TIME, IN THE EASTHALFOF THE NORTHWEST QUARTER OF SECTION 8,
TOWNSHIP 32 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINQIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARZEL T AFORESAID, AS CONTAINED N
THE DECLARATIOM OF COVENANTS, CONDITIONS, RESTRICTIONS A%D EASEMENTS RECORDED
AUGUST 21, 2002 AS DOCUMENT NUMBER 0020921138,

Commonly known as: 600 N Kingsbury St, Apt 1903, Chicago, IL 60654-8124

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER WUSTED ARE Tr GVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



