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This Instrument was prapeied by , Central Bark llinois - Rochelle, 240 May Mart Dr, Rochells, L 61068
When recorded return to° [ Central Bank Hiinois - Rochelle, 340 May Mart Dr, Rochelle, 1L 61088

MORTGAGE

DATE AND PARTIES. The date of this Murtgaga (Security Instrument) is February 25, 2022. The parties and
their addresses ara:

MORTGAGOR: ‘ ‘
9227 WEST CERMAK ROAD, LLC
An lliinois Limited Liability Company
13140 Meadow Hil Lana
Lemont, IL 80439-0C00

LENDER:
CENTRAL BANK ILLINOIS
O1rganized and axisting under the faws of Hlinois
340 May Mart Dr -
Rocheile, Il 61068

1, DEFINITIONS. For the purposes of this docurment, the foliowing term has the following ‘neaning.

A, Loan, "Loan" refers to this transaction generally, inciuding obligations and duties arising 123m the terms
of alt documents prepared or submitted for this transaction.

2, CONVEYANCE. For good and valuable consideration, the receint and sufficiency of which is ackriowledged,
end to secure the Secured Debts and Mortgager's performance under this Security Instrument, Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the following described propetty:

LOT 9 (EXCEPT THE EAST 4 FEET THEREOF AND EXCEPT THAT PART CONDEMNED FOR HIGHWAY} AND

ALL OF LOT 10 {EXCEPT THAT PART CONDEMNED FCR HIGHWAY) IN BLOCK 3 IN KOMAREK'S WEST 22ND

STREET SUBDIVISION IN THE WEST HALF OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIED PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, A '

Parcel 1D Kumber: 16-27-102.058-0000

B227 West Cerinak Road, LLC ] -
[Hoie [Mortgage initlals
LARQCIUSTIONO G000 2683030 Welters Kluwer Finanlal Sarvices ®1986, 2022 Bankers Systems™ age 1
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The property is located in Cook County at 8227 West Cermak Road, North Riverside, {liinois 60548,

‘Together with all rights, easements, appurtenances, royalties, mingral rights, ofl and gas rights, all water and
riparian rights, wells, ditches and water stock, crops, timber including timber to be cut now or at any time in
the future, all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacemonts that may now, or at any tima in the future, be part of the
real estate described {all referred to as Property), This Security Instrument will remain in effect until the
Secured Debts and all underlying agreements have been terminatod in writing by Lender,

(3. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security [nsirument at any one
time and from time to time will not exceed $681,250.00. Any limitation of amount does not include interest,
attornsys® fees and other fees and charges validly made pursuant to this Security Instrument, Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's
security ana to perform any of the covenants contained in this Security Instrument.

4, SECURED UF37S. The term "Secured Dehts” includes and this Security Instrument will secure each of the
Hoilowing:
A. Specific Debts.  The following debts and all extensions, renewals, refinancings, modifications and
replacements. A proinissory note or other agreement, dated February 28, 2022, from Mortgagor to Lender,
whth a loan amount of $52%,25C.00 and maturing on February 28, 2027,

B. All Debts, All present anu fiture debts from Mortgagor to Lender, even if this Security [nstrument is not
specifically referenced, or if the/future debt is unrelated to or of a different type than this debt, If more than
one persen signs this Security Inst'umant, each agrees that it will secure debts incurred either individually or
with others who may not sign this-3zGurity Instrument. Nothing in this Security Instrument constitutes a
commitment to make- additional or fuiars loans or advances, Any such commitment must be in writing,
This Security Instrument will not secure wiiv-fabt for which a non-possessory, non-purchase money security
Interest is created in "household goods” in connsstion with @ "consumer loan,” as those terms are definad
by federal law governing unfair and deceptive credit practices. This Security Instrument will not secure any
debt for which a security interest is ¢created in "marg'n stock™ and Lender does not obtain 2 "staterment of
_ purposs,” as defined and required by federal faw gaverning securities. This Security Instrument will not
secure any othar debt if Lender, with respect to that other feht, fails to fulfill any necessary requirements or
fails to conform to any limitations of the Trutk in Lending -, [Regulation Z} or the Real Estate Settisment
Procedures Act (Regulation X} that are required for loans seuured by-the Property.
C. Sums Advanced. All sums advanced and expenses Incurred v Lender under the terms of this Security
Instrument.

5, PAYMENTS, Mortgagor agress that ail payments under the Secured Debie-will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

8, PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement of
other lien document that created a prior security intarest or encumbrance on the Property, liortgagor agrees;

A. To make all payments when due and to perform or comp ly with all covenants,
B, To promptiy defliver to Lender any notices that Mortgagor recelves from the holdar,

C. Not to allow any medification or extension of, nor to request any future advances under any note or
agreement securad by the llen document without Lender's prior writien consent.

7. CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessments, liens, encumbrances, lease paymants,
ground fents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor 1o
provide to Lender copies of all notices that such amounts ate due and the recelpts evidencing Mortgagor's
payment, Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security instrument. Mortgagor agrees to assign to Lender, as requested by lender, any rights, claims or
defenses Mortgagor may have against parties who supply fabor or materials to maintain or improve the
Proparty,

9237 Viest Carmek Aoad, LLC '
Hlinols Muttgage Ir;ttia|==."7‘151
HARDCIUSTION000000002593030N Walters Kluwsr Financial Services #1996, 2022 Bankers Systams™ Page 2
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8. DUE ON SALE OR ENCUMBRANGE. Lender may, at its option, declare the entirs balance of ths Secured
Dsbt to be immediately due and payable upon the craation of, or contract for the creation of, anv lien,

encumbrance, transfer or sale of all or any part of the Property, This right is subject to the restrictions imposed
by federal law, as spplicable, ’

9, TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than & natural person
{such as a corporation, partnership, limited Habllity company or other organization), Lender may demand
immediate payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B, There is & change in either the identity or number of members of a partnership or similar entity,

C. There Is a change in ownership of more than 25 percent of the voting stock of & corporation, partnership,
limited liability company or similar entity,

However, Lender may not demand payment in the above situations if it is prohibited by law as of the date of
this Security Instun ent. :

10. WARRANTIES  AND REPRESENTATIONS. Mortgagor makes ‘to Lender the foliowing warranties and -
representations whicr-wii-sontinue as long as this Security Instrument is in effect:

A, Power, Mortgagortsdily organized, and validly existing and in good standing in all jurisdictions in which
Mortgager operates, Morsgagor has the powsr and authority to enter into this transaction and 1o carry on
Mortgagor's business or acivity-as it is how being conducted and, as applicable, is qualified to do so in
each jurisdictlon in which Mortgagsr operates,

B. Autherity, The execution, delivary and performance of this Security Instrument and the obiigation
evidenced by this Security Instrument/are within Mortgagor's powers, have been duly authorized, have

received all necessary governmental approve!, will not violate any provision of law, or order of court or

governmental agency, and will not violate-eiy agreement to which Mortgagor is a party or to which

Martgagor is or any of Mortgagor's property is sutiant,

C. Name and Place of Business, Other than previousiy disclosed In writing to Lender, Mortgagor has not

changed Mortgagor's name or principal place of businase within the last 10 years and has not used any
other trade or fictitious name. Without Lender’s prior wiitter, consent, Mortgagor does not and will not use

any other name and will preserve Mortgagor's existing name, (=da names and franchises,

11, PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUAT/ON AND APPRAISAL. Mortgagor will
keep the Property in good condition and make all repairs that are rwasonably necessary. Mortgagor will not
comimit or allow any waste, impairment, or deterioration of the Property. Morigagor wil keep the Property free
of noxious weeds and grasses. Mortgagor agrees that the nature of e aceupansy and use wil not
substantially change without Lender's prior written consent. Mortgagor wili-not-parmit any change in any
license, restrictive covenant or sasement without Lender's prior written consent, Neortyagor will notify Lender
of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or, camage to the Property,

No portion of the Property will be removed, demolished or materially altered without Lesider's prior written

consent except that Mortgagor has the right to remove items of personal property comprisiiga part of the |
Property thet becoms worn ot obsolete, provided that such personal property is replaced wiinother personal

property at least equal in value to the replaced personal property, free from any title retention device, security

agreement or other encumbrance. Such replacement of personal property will be deemed subjeat to the

security interest created by this Security Instrument. Mortgagor will not partition or subdivide the Property

without Lender's prior writtan consent, : : )

Lender or Lender's agents may, at Lendar's option, enter the Property at any reasonable time and fraquency for |
the purpose of inspecting, valuating, or appraising the Property, Lender will give Mertgagor notice &t the time
of or before an on-site inspection, valuation, or appraisal for en-going due difigence or otherwise specifying a
reasonable purpose. Any Inspection; valuation or zppraisal of the Property will be antirely for Lender's henefit
and Mortgagor will in no way rely on Lender's inspection, valuation or appraisal for its own purpose, except as
otharwise provided by law, :

12, AUTHORITY TO PERFORM., If Mortgagor fails to perform any duty or any of the covenants contained in -
this Security Instrument, Lender may, without notice, perform or cause them to be performad. Mortgagor

$227 West Cermak Road, LLC ,@—
titinols Mertpags Initlals
IL/4RCCIUSTICOR000000626 83030N Wolters Kluwst Financlal Sarvicas ©1898, 2022 Bankere Syatems™ Paga 3
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appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance.
Lender's right to perform for Mortgagor will not create an cbligation to perform, and Lender’s failure to perform
will not preciude Lender from exercising any of Lender's other rights under the law or this Security Instrument.
If any construction on the Property is discontinued cr not carried on in a reasonable manner, Lender may take
all steps necessary to protect Lender's security interest in the Property, including completion of the
sonstruction,

13. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additicnal security alf the right, title and interest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for
the use and occupancy of the Property, including but not limited to any extensions, renewals, modifications
or replacements (Leasaes},

8. Rents, ‘ssues and profits, including but not fimited to security deposits, minimum rents, percentage reats,
addidonal. rants, commoen area maintenance charges, parking charges, real estate taxes, other applicable
taxes, instiance premium contributions, liquidated damages following default, cancellation premiums, "loss
of rents" instrance, guest receipts, revenuss, royalties, proceeds, bonuses, accounts, contract rights,
general intangiules, and alt rights and claims which Mortgagor may have that in any way pertain to or are on
account of the ust. 6. rocupancy of the whale or any part of the Property {Rents},

In the event any item listed is Leases or Rents is determined to be personal property, this Assignment will also
be regarded as a security-cgreement. Mortgagor will promptly provide Lender with copies of the Leases and
will certify these Leases are trile und correct copies. The existing Leases will be provided on execution of the
Assignment, and all future Leases and.any other information with respect to these Leases will be provided
immediately after they are executec. MNortgagor may collect, receive, erjoy and use the Rents so long as
Mortgagor is not in default, Mortgagor willnot colleet in advance any Rents due in future lease periods, unless
Mortgagor first obtains Lender's written ¢rasant, Upon default, Mortgagor will receive any Rents in trust for
Lander and Mortgager will not commingle the {'ants with any other funds. When Lender so directs, Mortgagor
will endorse and defiver any payments of Rents frosi the Property to Lender. Ameunts collected will be applied
at Lender's discretion to the Secured Debts, the costs of managing, protecting, valuating, appraising and
preserving the Property, and other necessary expenses,. Mortgagor agrees that this Security Instrument is
immediately effective between Mortgagor and Lender aiid.affective as to third parties on the recording of this
Assignment. As long as this Assignment is in effect, Mortyago~warrants and represents that no default exists
under the Leasss, and the parties subject to tha Leases have 1ot vislated any applicable law on leases, licenses
and landiords and tenants. Mortgagor, at its sole cost and experss, will keep, observe and perform, and
reguire ali other parties to the Leases to comply with the Leases and any applicable law. If Mertgagor or any
party to the Lease defaults or fails to observe any applicable law, Morigegor will promptly notify Lender. H
Mortgagor neglects or refuses to enforce compliance with the terms of‘1hs Leases, then Lender may, at
Lender's option, enforce compliance. Mortgager will not sublet, modify, exterd, cancel, or otherwise alter the
Leases, or accept the surrendsr of the Property covered by the Leases (unless the Leases so require} without
Lender's consent, Mortgagor will not assign, compromise, subordinate or encumber the Leases and HRents
without Lender's prior written consent. Lender does not assume or become lakie<for the Property's
maintenance, depreciation, or other losses or damages when Lender acts to manage, pratect or preserve the
Property, except for losses and damages due 1o Lender's gross negligence or intentional ‘torts. Otherwise,
- == Mortgagor will indemnify Lender and hold Lender harmless for ail liability, loss or damage that Lenser may incur
when Lender opts to exercise any of its remedies ageinst any party obligated under the Leases.

14, DEFAULT. Mortgagor will be in default if any of the following events (known separately and collectively as
an Event of Default) occun

A, Payments. Mortgagor fails to make a payment in full when due,

B. Insolvency or Bankruptey. The death, dissolution or insolvency of, appointment of a receiver by or on
behzlf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any precaeding under any
present or future fedsral or state insolvency, bankruptcy, recrganization, composition or debtor relief law by
or against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument
or any other obligations Borrower has with Lender,

9227 Wast Cermak Read, LLC
{lincis Mortgage Initials E
ILARCLIUSTION0NR000D02693030N Wolters ¥luwer Financial Services 81986, 2022 Bankers Systems™ Page 4
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C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority owner dies or is declared legally incompetent,

D, Fallure to Perform, Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument,

E. Other Documents. A default ocours under the terms of any other document relating to the Secured .
Debts,

F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender,

G, Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or concaals a material fact at the time it is made or provided.

H, Judgmen’g. Mortgagor falls to satisfy or appeal any judgment against Mortgagor.

I, Forfeiture. The Property is used in a manner or for a purpese that threatens confiscation by a legal ‘
authority. :

J. Name Chance. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Lender before riaking such a changa.

K. Property Tranzfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of defadhy e« it relates to the transfor of the Property, is subject to the restrictions centainsd in
the DUE ON SALE seciion.

L. Property Value. Lendir determines in good faith that tho value of the Property hag declined or is
impalrad,

M. Materlal Change, Without tire{ notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and fir ancial conditions.

N, Insecurlty. Lender determines in good faith that a material adverse change has ocourred in Mortgagor's -
financial condition from the conditions set {orth-in Mortgagor's most recent financial statement before the
date of this Security Instrument or that the piuspect for payment or performance of the Secured Debts s
impaired for any reason,

16, REMEDIES. On or after the occurrence of an Event ¢4 Lefault, Lender may use any and all remedios Lender
has under state or federal law or In any document relatifig tothe Securad Debts. Any amounts advanced on
Mortgagor's behalf will be immediately due and may be adder to the balance owing under the Secured Debts,
Lender may make a claim for any and all Insurance benefits of refinds that may be available on Mortgagor's
default, : »

Subject to any right to cure, required time schedules or any other rotice rights Mortgagor may_have under
federal and state law, Lender may make all or any part of the amount owiig Ly the terms of the Secured Debts
immediately due and foreclose this Security Instrument In a manner provided by law upon the oceurrence of an
Event of Default or anytime thereafter.

Upon the occurrence of an Event of Default, Lender will have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or any part of the Property ard will have the right to
possession provided by law, This Security Instrument will continue as a lien on any paitofthe Property not
sold on foreclosure.

All remedies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies providad at law or -
equity, whether or not expressly set forth, The asceptance by Lender of any sum in paymsnt or partlal
paymont on the Secured Debts after the balance is due or is accelerated or after foreciosuro proceedings are
filad will not constitute a waiver of Lender's right to require full and complete cure of any existing default, By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a defauit if it
continuas or happens again, -

16, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Dafault, to
the extent permitted by law, Mortgagor agrees to pay all expenses of collection, enforcement, valuation,
gppraisal or protection of Lendar's rights and remedies under this Seécurity instrument or any other document
relating to the Secured Debts, Mortgagor agrees to pay expenses for Lender to inspect, valuate, appraise and
praserve the Property and for any recordation costs of releasing the Property from this Security Instrument.

8227 Waest Cermak Road, LLC ﬁ ,
Hinats Mortgago ' Initials _*
ILAROCIUSTIOO0A0OOUD02683030N Woltars Kluwer Flnanciai Sarvices 1998, 2022 Bankers Systama™ Page &
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Expenses include all costs and disbursements, including reasonable attorneys’ fees and collection agency
charges, incurred to colleat or enforce this debt, These expenses are due and payable immediately. |f not paid
immediately, these expenses will boar interest from the date of payment until paid in full at the highest interest
“rate in effect as provided for in the terms of the Secured Debts. in addition, to the extent permitted by the
Unlted States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees incurred by Lender to
protect Lender’s rights and interests in connecticn with any bankmptcy proceedings initiated by or against
Mortgagor.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Aot
{CERCLA, 42 U.8.C. 9601 ot seq.), all other federal, state and iccal laws, regulations, crdinances, court orders,
attornay general opinions or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2} Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or crateminant which has characteristics which render the substance dangerous of potentially
dangerous to the nublic health, safety, welfare or environment. The term Includes, without fimitation, any
substances defsned as "hazardous material,® "toxic substance,” "hazardous waste," "hazardous substance,” or
“"regulated substance under any Environmental Law,

Mortgagor represents, warrunts and agraes that

A. Except as previously disslosed and acknowledged in writing to Lender, ne Hazardous Substance has
baen, is, or will be located. wransported, manufactured, treated, refined, or handled by any person on, under
or about the Proparty, except b1 the ordinary course of business and in strict compliance with ali applicable
Environmental Law,

B. Except as previously disclosed ard acknowledged in writing to Lender, Mortgagor has not and will not
cause, contribute to, or permit the releace of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lendar {41} a release or threatened release of Hazardous Substance
pccurs on, under or about the Property or raigrates or threatens to migrate from nearby property; or (2}
there is a violation of any Environmental Law concerning the Property, In such an event, Mortgagor will take
all necessary remedial action in accordance with Enwvircnmental Law,

D. Except as previously disclosed and acknowledged in vwriting fo Lender, Mortgagor has ne knowledge of or
reason to helisve there Is any pending or threatened invesugation, claim, or proceeding of any kind relating
to {1) any Hazardous Substance lfocated on, under or about tjie Property; or (2] any violation by Mortgagor
or any tenant of any Environmental Law., Mortgagor will immediately notify Lender in writing as soon as
Meortgagor has reason to believe there is any such pending or threetened investigation, claim, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such progeeding including
the right to recelve copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law,

F. Except as previously disclosed and acknowledged in wiiting to Lender, there are no undefground storage
tanks, private dumps or open wells located on or under the Property and no such tark, 4amp or well will be
added unless Lender first consents In writing,

G. Morigagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that alf permits, licenses or apgrovals required by any applicable Environmental Lawe are obtalned
and complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all racords at any reasonable timo to determine (1) the existonce, location and nature of
any Hazardous Substance on, under or about the Property; {2} the existence, location, nature, and
magnitude of any Hazardous Substance that has been released on, under or about the Property; or {3}
whether or-not Morigagor and any tenant are In compliance with applicable Environmental Law.

l. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the resulis of such
audit to Lender. The choice of ths environmental engineer who will perform such audit is subject to
Lender's approval,

9227 Waest Cermak Road, LLC '
[lincls Mortgage Inftlale Z‘{}_
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J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligaticns undes this section
at Mertgagor's expense,

K. As a consequence of any breach of any representation, warranty or promise mads in this section, {*}
Mortgagor wiil indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, claims, demands, fiehilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attornoys’ fees, which Lender and Lender's
Successors o assigns may sustain; and {2} at Lender's discretion, Lender may release this Sscurity
Instrument and in return Mortgagor will provide Lender with collateral of at least equal value-to the Property
without prejudice to any of Lendet's rights under this Security Instrument, :

L. Netwithstanding any of the language contained in this Security Instrument to ths contrary, the terms of
this section will survive any foreclosure or satlsfaction of this Security Instrument regardless of any passage

of title to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hareby walved,

18. CONDEMNATICN, Mertgagor will give Lender prompt notice of any pending or threatened action by .
private or public endtiza to purchase or take any or all of the Proparty through condemnation, eminent domair,

or any other means,-Wsrtgegor authorizes Lender to intervene in Mortgagor's name in any of the abovs

described actions or cialrisc Mortgagor assigns to Lender the proceeds of eny award or claim for damages

connected with a condemnatiuin or other taking of all or any part of the Preperty, Such procseds will be

considered payments and will ba zpplied as provided in this Security Instrument, This assignment of proceeds

is stbject to the terms of any piiur mortgage, deed of frust, security agreament or othér lien document,

19, INSURANCE. Mortgagor agrees tu zeep the Property insured against the risks reasonably associated with
the Property, Mortgagor will maintain this/instrance in the amounts Lender requires. This insurance will last
untit the Property is released from this Securityinstrument, What Lender requires pursuant to the preceding
two sentences can change curing the term of *ie Secured Debts, Mortgegor may cheose the insurancs
company, subject 1o Lender's approval, which will ot ha unreasonably withheld.

All insuranca policiss and renewals shall include a standarg “mortgege clause" {or "lender loss payable clause”
endaorsement that nemes Lendsr as "mortgages” and "losa peyae”, |f required by Lender, all insurance policies
and renewals will also include an "additional insured” endeisament that namas Lender as an “additional
insured”. If required by Lender, Mortgagor agrees to malntain nomorehensive general Hability insurance and
rental loss or business interruption insurance in amounts and’ widsr policies acceptable to Lender. Ths
comprehensive general flability insurance must name Lender as an additional insured. Tho rental loss or
businsss Interruption insurance must be In an amount equal to at least coverage, of one year's debt service, and .
required escrow account deposits (if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of anv lass.. All insurance procesds
will be applisd to restoration o repair of the Property of to the Secured Debts, at landar's option. |f Lender
acquires the Property in damaged condition, Mortgagor's rights to any Insurance nolicias 711 proceeds will pass
to Lendoar to the exient of the Secured Dabts,

Mortgager will immediately notify Lender of cancellation or termination of insurance, If Morigapur 4ails to keep
the Property Insured, Lender may obtain insurance to protect Lender's Interest in the Property apa Niortgagor
will pay for the insurancs on Lender's demand, Lender may demand that Mortgagor pay for the insdranze all at
once, or Lender may add the insurance premiums to ths balance of the Secured Debts and charge intersation it
at the rate that applies to the Secured Debts. This insurance may include lesser or greater covaragss than
originally required of Mortgagor, may be written by a company other than one Mortgagor would choosa, and
may be written.at a higher rate than Mortgagor could obtain if Mortgagor purchased the insurance, Mortgagor |
acknowledges and agroes that Lender or ons of Lender's zffilistes may receive commissions on the purchase of
this insurance,

20, ESCROW FOR TAXES AND iNSURANCE‘ Mortgagor will not be required to pay to Lender funds for taxss
and insurance in escrow.

21, WAIVERS, Excopt to the extent prohibited oy law, Mortgagor waives all homestead exemption,
redemption, reinstatement and appraisement rights rolating to the Proparty,

8227 Waest Carmak Road, LLC . .ﬁ
Hinsls Mortgegs Iritials
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22, USE OF PROPERTY. Mortgagor shall not use or occupy the Property in any manner that would constitute a
violation of any state andfor federal laws involving controfled substances, even in a jurlsdiction that allows
such use by state or local Jaw or ordinance. In the event that Mortgager becomes aware of such a viclation,
Mortgagor shall take all actions allowed by law to terminate the violating activity,

In addition to all other indemnifications, obligations, rights and remedies contained herein, if the {ender andfor
its tespective directors, officers, employees, agents and attorneys {each an "Indemnitee”} is made a party
defendant to any litigation or any claim is threatened or brought against such Indemnites concerning this
Security Instrument or the related property or any part thereof or therein or concerning the construction,
maintenance, operation or the occupancy of use of such property, then the Mortgagor shall ito the extent
permitted by applicable law} indemnily, defend and hold each Indemnitee harmless from and against ad fability
by reason of said litigation or claims, including attomeys' fees and expenses incurred by such Indemnitee in
connection with any such litigation of claim, whether or not any such litigation or claim is prosacutad 1o
judgment.a the extens permitted by applicable law, the within indemnification shall survive payment of the
Secured Dett. andfor any termination, release or discharge executed by the Lender in favor of the Mortgagor,

Violation of this provision is a material breach of this Security Instrument and thereby constitutes a default
under the terms <no provisions of this Security Instrument.

23. APPLICABLE LMY - This Security Instrument is governed by the laws of lilinois, the United States of
America, and to the extent required, by the laws of the jurisdiction where the Property is located, except to the
extent such state laws aro preempted by federal faw,

24. JOINT AND SEVERAL LIAG(L/TY AND SUCCESSORS, Each Morigagor's obligations under this Security
instrument ara independant of the-Uiligations of any other Mortgagor. Lender may sue each Mortgagor
severally or together with any other Mortgager. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Jastrument for the remaining Property. Mortgagor agrees that Lender
and any party 1o this Security Instrument mey axtend, modify or make any change in the terms of this Security
Instrumert or any evidence of debt without Mortgagor's consent, Such a change will not release Mortgagor
from the terms of this Security instrument. The dutizs and benefits of this Security Instrument wilt bind and
benefit the successors and assigns of Lender and morigagorn

25, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may nol be amended or
modified by cral agreement. No amendment or medification.of this Security Instrument is effective unless
made in writing, This Security Instrument and any other cocuments relating to the Secured Debts are the
complete and {inal expression of the agreement. If any provision ofthis Seourity Instrument is unenforceabls,
then the unenforceable provision will be severed and the remaining nrovisions will still be enforceable,

26. INTERPRETATION. Whenever used, the singular includes the plusaiand the plural includes the singular.
The section headings are for convenience only and are not to be used ¢ in*eroret or define the terms of this
Security Instrument.

27. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless othervise required by law, any
notice wil be given by delivering it or maifing it by first class mail to the appropriata raszy’'s address listed in
the DATE AND PARTIES section, or 10 any other address designated in writing. Notics 15 one Mortgagor will
be deemed to be notice to al Mortgagors. Mortgager will inform Lender in writing Of any change in
_ _—._ _Mortgagor's name, address or other applicetion information.. Mortgagor.will provide Lender any other, correct
and complete information Lender requests to sffectively mortgage or convey the Property. Mortgagor agrees
to pay &l expenses, charges and taxes in connection with the preparation and recording of this Security
Instrument. Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender
may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Property, and Mortgagor agrees to pay all expenses,
charges and taxes in connection with the preparation and recording thereof. Time is of the essence. '

28. WAIVER OF JURY TRIAL. All of the partles to this Security Instrument knowingly and intentionally,
irravocably and unconditionally, walve any and all fight to a trial by jury in any litigation arising out of ar
cencerning this Security Instrument or any other documents refating to the Secured Debts or related ohligation.

§227 West Cemmak Foad, LLO
[Birals Mortgaga Enit&aisﬁ
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Al of these parties acknowledge that this section has either been hrought to the attention of each party’s legal
counsel or that each party had the opportunity to do so.

SIGNATURES, By signing, Mortgagor agroes to the terms and covenants contained in this Security Instrument.
Mortgagor alse acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
9227 West Cerrgak Road, LLC

o WDJ%Z% %égé#

Thémas J Distdsio, Mamber/Manager

ACKNOWLEDGMENT,
oF_tho. . Cow«;{% of _{ o0V s

This instrument was ‘aclpuwledged belore me this 25th day of February 2022 by Thomas J Distasio -

Member/Manager of 9227-Wést Cermak Reoad, LLC, a Limited Liabitity Company on behalf of the Limited
Liability Company.,

My commission expires;

AL~ M £
/mﬁiry Bublic)

OFFICIAL SEAL
§ LAMAKENMA

4 HOTARY PUBLIC,STATECF iLL%NU'S'

& 1oy COMMISSION EXPIRES: 10201202

9227 West Cermak Road, LLC
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