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This Instrument Prepared By:
Shawn Tellez

3940 N RAVENSWOOD
CHICAGD ILLINCIS 80613

After Recording Rewrn To:

FPRCPER RATE, LLC

1200 W LARCHEMONT AVE STE 301
CHICAGC, ILLINCQIS 60613

Loan Number: 5c0121144252

[Space Above This Line For Recording Dala)

MORTGAGE

MIN: 101541519002723840 MERS Phone: 888-679-6377

DEFINITIONS

Words used 1n multiple sections of this document a:edefined below and other words are defined in Sections 3, 11,
13, 18, 200and 21. Certain rules regarding the usage o1 words used in this document are also provided in Section 16.

(A} "Securily Instrument’ means this document, whichrie dated FEBRUARY 25, 20272 . together
with all Riders 10 this document.
{B) "Borrower'is WILLER LAUDE AND FARAH LAUDE, HIS WIFE, AS JOINT TENANTS

PROPER TITLE, LLC

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Elecronic Registration Systems, Inc. MERS is a sepucaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzagee under this Security
Instrumenl. MERS is organized and cxisting under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(I} "Lender"is PROPER RATE, LLC

Lenderisa  IT IS 2 LIMITED LIARILITY COMPRNY arganized
and cxisting under the laws of  DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, TLLINCIS 60613

{K) "Note'"'mecans the promissory note signed by Borrower and daled FEBRUARY 25, 2022
The Nole states that Borrower owes Lender TWO HUNDRED EIGHTY-TWQ THOUSAND AND 00/100
Dollars (U.S. § 282,000.00 ) plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Borrower has promised to pay this debt in regular Periedic Payments and o pay the debt in full pot later than
LPRIL 1, 2037 .

{(F) "Property' means the property that is described betow under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under his Secority Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

1-4 Family Rider ] Second Home Rider

[] Condorinium Rider [Z] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" méars all controlling applicable {ederal, state and local statutes, regulations. ordinances and
administrative rules and ordec<<{that have the effect of law) as well as all applicable {inal, non-appealable judicial
opinions.

(I "Community Association Dues; Fees_and Assessments' means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Prcoerty by o condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any (-ansf#i of funds, other than a transaclion originated by check, draft,
or similar paper instrument, which js injtiated threa 2o an electronic terminal, telephonic instrument, computer, or
magnetic tape o as o order, instruct, or authorize a fidancial insttution to debit or credit an account. Such term
includes. but is not limited W, poinl-of-sale transfers, autoraated eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transies,

(L) "Escrow Items' means those Hems that are deseribed in Seedon 3.

(M) "Miscellaneous Proceeds' means any compensation, settlemierd, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages dzscribed in Section 5) for: (1) damage Lo, or
destruction of, the Property; (ii) condemnation or other waking of all or an pan of the Property; (iii) conveyance in
lieu ol condemnation; or {ivy misrepresentaiions ol. or omissions as (o, the vaireand/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender against the nonpaveacnt of, or default on, the Loan.
() "Periodic Payment" mcans the regularly scheduled amount due for (1) princigd-and interest under the Note,
plus {i1} any amounts under Section 3 of this Security [nsicument.

(P} "RESPA' mcans the Real Estate Setilement Procedures Act (12 ULS.C. §2601 et seq.j and its implementing
regulation, Regulation X {12 C.F.R. Part [024), as they might be amended {rom time to time,_arany additional or
successor legislation or regulation that governs the same subject mavter.  As used in this Seratity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed w1 regard 1o a " federally related incrtgage loan”
even if the Loan does not qualily as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has laken title to the Property, whether or net that
partly has assumed Borrower’ s obligations under the Note and/or this Security [nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t Lender: (1) the repayment of the Loan. and all repewals. extensions und modifications
of the Note: and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
IFor this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
| Type of Recording Jurisdiction] |Name of Recording Turisdiction]
SEE ATTACHED LEGAL DESCRIPTICN
A.P.N.,: 10-14-406-057-0000

which currently has the address of 33G1 CHURCH ST
[Slreet]
EVANSTON , Minos 60203 ("Properly Address"):
[City] |Zip Cosle]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the sroperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iswcfzrred Lo in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tilé 14he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (us nominee for Lender and Lender’ s successors
and assigns) has the right: 10 exercise any or all of those interests, inclaing, but not limited to. the right to foreclose
and sell the Property; and 10 take acy action required of Lender including, Hut 1ot limited 1o, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed zaahas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFCGRM INSTRUMENT - MERS  DocMagic
Form 3014 1/01
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuznt to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However. if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b} money order; {¢) certilied check, bank check,
treasurer’ s cheek ov cashicr' s check, provided any such check is drawn upon an institution whosc deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiens in Section 15, Lender may return
any payment.sr pirtial payment il the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accepl any zayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejadiZe to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sich payments at the time such payments are accepted. 1T cach Periodic Payment is applied as of
its scheduled due date, e Lender noed not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payrert to bring the Loan current. If Borrower does not do so within 4 reasonable period of
time, Lender shall efther apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding prineipal Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or 4 the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrurient ‘or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Procecds) Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 1o/l following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (c) amounts due undey Sestion 3. Such payments shall be applied 1o cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Insirument. and fen Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deharuent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied w0 tar delingquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply iy payment received from Borrower (o the
repayment of the Periodic Payments if, and 1o the extent thal, each payment can be paid in full. To the extent that
any excess exiss after the payment is applicd to the full payment of one ot Periodic Payments, such excess may
be applicd Lo any late charges duc. Voluntary prepayments shall be applied firtt vy any prepayment charges and then
as described in the Nole.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds o peincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymints.

3. Funds lor Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymeris.are due under the
Nate, until the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts due fort (a) tuxes and
assessments and other items which can attain priority over this Security Instrument as a lien or ercrinbrance on the
Property; (b} leaschold payments or ground rents on the Property, if any: () premiums for any aud al! insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morlgage Insurance premiums in sccordance with the provisions of Section 10.
These iten:s are called "Escrow Iiems.” Al origination o al any time during the termof the Loan. Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's obiigation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 3 DocMagic
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Borrower shall pay directly. when and where payable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed 1o be i covenant and agreement contained in this Security Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant 1o
awaiver, and Borrower [ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 tu repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an ainount (a) sufficient to permit Lender o apply the Funds
al the time specified under RESPA, and (b} not 1o excecd the maximum ameount a lender can require under RESPA.
Lender shall #4timate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures
of future Escrow tems or otherwise in accordance with Applicable Law.

The Funds shal’ he held in an institution whese deposits are insured by a federal agency. instrumentality, or
entity (including Lexer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiv e Funds to pay the Escrow Ilems no later than the Lime specified under RESPA. Lender
shall not charge Borrower ior/nelding and applying the Funds, annually analyzing the cserow account, or verifying
the Escrow llems. unless Lenidor pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreemet i¢ made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Befrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Le paid on the Funds. Lender shall give to Borrower. withoul charge. an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow. ao defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordunce with RESPA. 11 thelt is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, hut in no morethan 12 monthly payments. It there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shalvpotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiziey-in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrup'ent, Lender shall promptly refund w Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges: fines, and impositions attributable 10
the Property which can attain priority over this Security Instrument. leaschald payments or ground rents on the
Property, if any, and Community Associalion Dues. Fecs, and Asscssments, it inve-To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge uny lien which has priority over this Security lustrpment unless Borrower:
(4} agrees in writing to the payment of the obligation seeurcd by the lien in a manner accepable o Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith byy o defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcenient of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures {iomthe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which can attain priorily over this Securiry Instrument,
Lender may give Borrower 2 notice identifying the fien. Within {0 days of the date on which that notice is given,
Borrower shall salisfy the lien or take one or more of the actions sel forth above in Lhis Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS <% DocMagic
Form 3014 1/01
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including, but not limited Lo, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connecticn with the review of any flood zonc
determination resulting from an objection by Borrower.

If Borrower [ails (o maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender' s oplion and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. “herefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower' s
equity in the Propdety, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage/thyn was previously in cfleet. Borrawer acknowledges that the cost of the insurance coverage so
oblained might significartly exceed the cost of insurance that Borrower could have oblained.  Any amounts disbursed
by Lender under this Sectien 5 shall become additional debl of Borrower sceured by this Security Instrument. These
amounts shall bear interest’atzn: Note rate from the date of disbursement and shall be payable, with such intercst,
upon notice from Lender to Bosower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender' s right 1o
disapprove such policies. shall include’a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have/the [ight to hold the policies and rencwal certificates. If Lender requires.
Borrower shall promptly give 1o Lender aii éceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Property, such
policy shall include a standard mortgage clavse andshall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt natice-to the insurance carrier and Lender. Lender may make
proof of loss if bot made prompily by Borrower. Unless Jiender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or nol the underlying imsurance wrs required by Lender, shall be applied Lo restoration
or tepair of the Property, if the restoration or repair is economicalivicasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the rightto hold such insurance proceeds until Lender
has bad an epportunity to inspect such Property to ensure the work has bHeet completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly.  Lenader may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the wor e completed. Unless an agreement
is made in writing or Applicable Law rcquires inlerest 1o he paid on such insnrano® proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower.
Tf the restoration or repair is not economically feasible or Lender' s security would be lessened. the insurance procecds
shall be applicd 10 the sums secured by this Security Instrument. whether or nof then duc, with the exltess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Boreower abandons the Property, Lender may file, negetiate and setile any available insurapce) claim and
related matters. I Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered o settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower' s rights o any insurance proceeds in an amount not Lo exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right w any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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6. Occapancy. Botrower shall occupy, establish, and use the Property us Borrower's principal residence
within 60 days alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
prineipal residence for at least one vear alter the date of occupancy, unless Lender otherwise agrees in writng, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainienance and Protection of the Properly; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 3 that repair or
resloration is not economically feasible, Borrower shall prompuly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage (o, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds lor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. 11 the insurance or condemnation proceeds are not sufficient
to repair or restore (he Property, Borrewer is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent tay make reasonable entries upon and inspections of the Property. 101t has reasonable cause,
Lender may inspect the intedior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior irspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlilies actig at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading, or inaccural2 intormation or statements to Lender (or failed 10 provide Lender with
material information) in connection with the joan.  Material representations include, but are not limited to.
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Yivperty and Rights Under this Security Instrument. If (a)
Borrower fails w perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly uffect Lender' s interestin he Property and/or rights under this Security Instrument
(such as a proceeding in bankrupiey, probaie, for condemnation’or forfciture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws ordcgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable Graappropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir zand/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, batars not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; ¢b) appearipg in court: and () paying reasonable
atlorneys' fees Lo protect its interest in the Property and/or rights under this Security Tastrument, including its secured
pusition in 4 bankrupley proceeding. Seciring the Property includes, but is not limized-te, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or ofl. Although Lender may take action
under riis Section 9, Lender does not have Lo de so and is not under any duty or obligation to do #o -1 is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rale {rom the date of disbursement 4 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tille Lo the Property, the leaschold and the fee title shall nol merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Inswrance as a condition of making the Loan, Borrower
shall pay the premiums required Lo maintaio the Mortgage Insurance in cffect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ’kDocMagic:
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Insuruance coveragerequired by Lender ceases to be available from the mortgage insurer thal previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Morlgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selecled by Lender. H substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a noa-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimately paid in [ull, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mertgage Insetance, I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sCparately designated payments toward the premiums {or Mortgage Tnsurance, Borrower shall pay
the premiums requires. fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement on Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such irmination or until termination is required by Applicable Law. Nothing in this Scetien
10 affects Borrower's obligatiznio pay interest al the rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Load ah sereed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their Zotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o medify their risk, or reduce losses. These agreements ure on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to (nae pavments using any source of funds that the mortgage insurer
may have available {which may include funds obtai{iz0 from Mortgage [nsurance premivms).

As a result of these agreements, Lender, any purc'aser of the Note, another insurer. any reinsurer, any ather
entity, or any alfiliate of any of the foregoing, may reccive{divcetly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower' s payments for Merigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s visk, or reducing losses. 1f such agreenwntprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 15 the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not allect the amounts that Borrower has agreed to pay lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inceza<¢ the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any relund.

(b} Any such agreements wiil not affect the rights Borrower has - if any -+ ih-respect to the Mortgage
Insurance under the Homeowners Protecticn Act of 1998 or any other law. These righ's may include the right
to receive certain disclosures, to request and oblain cancellation of the Morigage Ipzacance, to have the
Mortgage Insurance terminated automatically, and/or toreceive a refund of any Mortgage lpaprance premiums
lhat were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hérgzoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
i the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hald such Miscellancous Proceeds until Lender has had an
opporiunily 1o inspect such Property te ensure the work has been completed to Lender™s satsfaction. provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically fzasible or
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Lender' s sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrewer.  Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd 1o the sums sceured by this Secwrity Instrument. whether or not then due, with the excess. 1 any, paid to
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the f{air market value of
the Property immediately before the partial taking, destruction, or loss in value I8 equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelluneous Proceeds multiplied by the (oHlowing Itaction: (a) the total amount of the sums
secured immediately before lhe partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediavzly before the partial taking, destruction, or foss in value.  Any balance shall be paid to Borrawer.

In the event oTa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedaal :ly before the partial Llaking. destruction, or loss in valug is less than the amount of the sums
sccured immediately Yafere the partial taking, destruction, or loss in value, wnless Borrower and Lender otherwise
agree in writing, the Misdellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or nol the sums are then duc.

If the Property is abandone 2ty Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offerslo)make an award to scttle a claim {or damages. Borrower fails 10 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppaosing Parly” meuans tng'third party that owes Borrower Miscellaneous Proceeds or the party
aguinst whom Borrower has a right of action 1 regird to Miscellaneous Proceeds.

Borrower shall be in default if any action or pivceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Sceurity Instrument. Botrrower can clee zeh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesdrig o be dismissed with a ruling that, in Lender's
judgment, precludes forfetture of the Property or other materiabimpairment of Lender's interest in the Property or
rights under this Sceurity Tnstrument.  The proceeds of any award<rclaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned.ar'dshall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo testoration or repiir of the Property shall be applied in the
order provided for in Secton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extepsion of the ume for payment or
modificarion of amortization of the sums secured by this Sccurity Instrument grantes =3 Lender o Borrower or any
successor in [nterest of Borrower shall not operate 1o release the ltability of Borrower orfany Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successor irinterest of Borrower
or to refuse to extend time for payment or otherwise modify amortizaton of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in Interestof Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’ s adceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the wnount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs nal execute the Nole (a "co-signer” ). (a) is co-signing this Security Instrument only o mortgage.
granl and convey the co-signer's interest in the Property under the terms of this Security Instrument; ¢h) is not
personally abligaled 1o pay the sums scoured by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree 1o exlend, modily, forbear or make any accommodations with vegard to the terms of this Security
Instrument or the Note withaut the co-signer's consent.
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Subjccl to the provisions of Section 18. any Successor in [nterest of Borrower who assumes Borrower's
ohligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer' s rights
and benefits under this Security Instrument. Borrewer shall not be released lrom Borrower's obligations and lability
under this Security Instrument unless Lender agrees to such release in wriung.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, aworneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security
Instrument or hy Applicable Law,

If the Loan is subjeet (o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otbr lean charges collected or 1o be collected in connection with the Loan exceed the permitied limits,
then: (a) any suck toan charge shall be reduced by the amount necessary 1o reduce the charge o the permitted limit;
and (b} any sums ¢lready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t5/ake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any
prepayment charge (whether of ol a prepayment charge is provided for under the Note). Borrower's aceeplance of
any such refund made by direct piyment W Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i conniction with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or/when actually delivered to Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitdte notice 1o all Bovrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propediy-Address unless Borrower has designated a substitue notice
address by notiee 1o Lender. Borrower shall promptly/notify Lender of Borrower's change of address. [If Lender
specilies a procedure for reporting Borrower's change of wddress, then Borrower shall only reporta change ol address
through that speeified procedure. There may be only one dssignated notice address under this Security Instrument
at any one time. Any notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another addressdy uatice Lo Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver s Lender until actuaily received by Lender.
If any notice required by this Security Instrument is also required uncer & policable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnswnment.

16. Governing Law; Severability; Rules of Construction, This Securiiy Tnsirument shall be governed hy
federal law and the law of the jurisdiction in which the Property is located.  All fighta-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Liw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sushsilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision oz clzoge ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ¢uriesponding
neuter words or words of the feminine gender: (b words in the singular shail mean and include the plural and vice
versa: and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in
the Property” means any legal or benelicial interest in the Property, including, but not limiled to. those benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale to a purchascr.
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witheut Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days {rom the date the netice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security [nstirument without further notice or demand
on Borrower.

19. Borrower's Right 1o Reinstate Aller Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any (ime prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securily Instrument: (b) such other period as
Applicable L=w might specify for the termination of Borrower” s right o reinstate; or (¢) entry of a judgment enforcing
this Security Tngtiasment. Those conditions are thal Borrower: {a) pays Lender all sums which then would he due
under this Securily Iistrument and the Nete as if ne acceleration had occurred; (b) cures any defaull of any other
covenants or agreerients; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nel
limited 1o, reasonable attorieys' {ees, properly inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’ s interest 1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reanize to assure that Lender's interest in the Property and nights under this Security
Instrument, and Borrower’s obligadior 1o pay the sums sceured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums
and cxpenses in one or more of the lollawing forms, as selected by Lender: (a) cash: (b} money order; (¢} certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, msaumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumedand obligations secured hereby shall remain fully efieciive as if
no acceleration had occurred. However, this right to reivatale shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noiiee of Grievance, The Nole or a partial interest in the Note
(together with this Sceurily Instrument} can be sold one or trareiimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®; thiat coliects Periodic Payments due under the Note
and this Security Tnstrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaniges of the Loan Servicer unrelated t a sale
of the Note. I there is a change of the Loan Servicer. Borrower will be given vritten notice of the change which will
state the name and address of the new Loan Servicer, the address o whicirpzyments should be made and any other
inlormation RESPA requires in connection with a notice of wransfer of servicing: I the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the medgages loan servicing obligations
1o Borrewer will remain with the Loan Servicer or he wransferred to asuccessor Loan Stivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (av either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Securitvansirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this SeCyiity Instrument.
until such Borrower or Lender hus notified the other party {with such notice given in compliance with the veruirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonabie period alter the giving of such
natice 1o take corrective action. 6 Applicable Law provides i time period which must elapse before certain action
can be taken, that time period wiil be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opporlunily (o cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Borrower pursuant 10 Section 18 shall be deemed to satisly the notice and opportunity 1o lake corrective action
provisions of this Section 2{).
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subslances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radivactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiclion where the Property is located that relate to health, salety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial actien, or removal action, as defined in
Environments]l Law; and (d) an "Envirenmental Condition” means a condition thal can ¢ause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten o telease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (2) that is in violaton of any Envisonmental Law, (b) which creates an
Environmental Condition, or {¢) which, duc 10 the presence, use, or release of a Hazardous Substance, creates a
condition tharad versely affects the valoe of the Property. The preceding two sentences shall nol apply to the
presence, use, or sworage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate (o normal residential vses and o maintenance of the Property (including, but not limited to,
hazardous subslances/n_~onsumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Botrower has actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Huzardous Substance, und (¢) any
condition caused hy the presence, use/or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, oris notilicd by any governmental ov regulatory authority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions In accoidance with Environmental Law. Nething herein shall create any
obligation on Lender for an Environmental Cleanug,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleralion; Remedies. Lender shall give wocée to Borrower prior to acceleration following
Boerrower's breach of any covenant or agreement in this Securioinstrument (bul not prior 1o acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defavlt; {b) the action
required to cure the defavlt; (c) a date, nol less than 30 days from ‘Le dale the notice is given 1o Borrower, by
which the default must be cured; and (d) that failure lo cure the defau’t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security” Jistrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
aceeleration and the right to asserl in the loreclosure proceeding the non-existznee of a default or any other
defense ol Borrower to acceleration and foreclosure, If the default is not cured on o before the date specified
in the notice, Lender at its optien may require immediate payment in fuil of all sums sezared by this Security
Instrument without further demand and may loreclose this Securily Instrument by judicial proseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectica 22, including,
but not limited 1o, reasonable atterneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release/nin Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitled
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of ihe linois homesicad exemption laws.
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25. Placement of Collateral I'rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
cxpense (o protect Lender's interests in Borrower' s collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaterul. Borrower my later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as tequired by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, wntil the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added Lo Borrower’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be zble to oblain on its own.

BY SIGNINIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in“any Rider executed by Borrower and recorded with it.

i

. N
a4 - i e
\

g s il — . /
o 2 A ot N { '(/ - ¢ i
b i/ézﬂ’/é{ L 2 {Seal) i W v (Seal)
Willer Laude -Borrower Farah Laude -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

) 8%,
County of Look

7 i o ;
I - } (i o selabona (s’

; certify that

(here give name of officer and his official title)

Willer Laude END Farah Laude

{name of grantor, andif acknowledged by the spouse, his or her name. and add "his or her spolse”)

. L S . . . .
personally known to me o he'thic same person whose name is {or deel subscribed Lo the foregoing instrument,
appeared belore me this day in perdon’ and acknowledged thut he (she or dey) signed and delivered the instrument
as his (her or théir} free and voluntary act, for the uses and purposes therein set forth.

M )

A Woed

R " o
tSignalurc of officery

T oo
Abfy ROSEM%L%L

Notary £ubjic" g4 .
2y Commission Exﬁ?@mﬁm

(Seal)

Loan Originator: Sterling Simpson, NMLSR ID 221622
Loan Criginator Organization: Freoper Rate, LLC, NMLSR ID 1901699
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FIXED INTEREST RATE RIDER

Dale: FERRUARY 25, 2022
Lender: PROPER RATE, LLC

Borrower(s): Willer Laude, Farah Laude

THIS FIXED INTEREST RATE RIDER is made this  25th  day of FEBRUARY, 2022
and 1% incoi poraled Inte and shall be deemed Lo amend and supplement the Security Instrument. Deed of
Trust, or Seearity Deed (the "Sccurity Instrument”) of the same date given by the undersigoed (the
"Borrower™) i séenre repayment of the Borrower's fized rate promissory note (the "Note™) in favor of
PROPER RATE,” LLC
(the "Lender”). TheScearily Instrument encumbers the property more specifically described in the Security
Instrument and located »0

33010 CHURCH ST, EVANSTON, ILLINCIS 60203
|Property Address)

ADDITIONAL COVENANTS. In.addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender [ucther.covenant and agree as follows:

A. Delinition { E ) "Note” of the ‘Security Instrument is hereby deleted and the Tollowing
provision is substituted in its place in the Securicy hstrument:

( E ) "Note" means the promissory note signed by the Borrower and dated FEBRUARY 25, 2022 .
The Note states that Borrower owes Lender Two HUNDRIDAEIGHTY-TWO THOUSAND AND

007100 Diedars (U.S. $ 282, 000.00 )
plus interest. Borrower has pronused 1o pay this debl in reguiar/ Periodic Payments and to pay the debt in
full not later than APRIL 1, 2037 at the rate e4~2, 750 .

BY SIGNING BELOW, Borrower accepls and agrees (o the teems and <o<enants contained in (his Fixed
Interest Rate Rider.

o |
\_,! [ { IR
/K///w m/l“plﬁ’/& /mpﬁ,\ N/ T LS L

Borrower Willer Laude Date BormWer Farah Laude Dule

ILLINOIS FIXED INTEREST RATE RIDER A :
ILARRDR 09/03/19 # DocMagic

~d



2206307004 Page: 17 of 20

UNOFFICIAL COPY

pah Number: 980121144252

3301 CHURCH ST
APN: 10-14-406-057-0000
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this  25th  day of FEBRUARY, 2022

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trusl, or
Security Deed (the " Security Instrument™) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Nole o PROFPER RATE, LLC, IT IS 2 LIMITED LIABILITY COMPANY

(the "Lender”) of the same date and covering the Property described in the Sceurity Instrument and located at:

3301 CHURCH 5T, FEVANSTON, ILLINOIS 60203
[Property Address]

1-4 FAM1L. Y COVENANTS, i addition 1o the covenants and agreements made in the Security
[nsirument. Borrower dnd/Lender further covenant and agree as {ollows:

A. ADDITIONAL, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addiiion (o the Property described in Security Instrument, the following
items now or hereafter attached 1o the Property 1o the extent they are fixiures are added to the
Property deseription, and shall disocinstitute the Property covered by the Security Instrument:
building materials, appliances and goaay of cvery nature whatsoever now or hereafter located
in, on. or used, or intended to be used in-connection with the Property, including, but not
Hmited 1o, those for the purposes of supplying ordistributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extiaguishing apparatus, sceurity and aceess control
apparatus, plumbing. hath twhs, water heaters, ~water closets. sinks. ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycesy 2nings, storm windows, storm doors,
scrcens, blinds, shades, curlaing and cartain sods, attezn’d mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Seeusity Instrament. All of the
foregoing together with the Property described in the Seeurity-Instromenr (or the leasehold
estate if the Security Instrument 1s on a leasehold) are referred to in (hie -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewse. shall.aot seek,
agree to or make a change in the vse of the Property or ils zoning classification, valess Lender
has agreed in wriing 1o the change, Borrower shall comply with all laws. ordinsiices,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Insirument 1o be perfected against the Property without
Lender's prior writlen permissien.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition ter the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing. Section 6 concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender s request after default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits made in connection with
leages of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the cxisting leases and to execule new leases, in Lender's sole discretion. As used in
this paragraph G. the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

k. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN

POSSESSION. Borrower absolutely and unconditionally assigns and transfers o Lender all
the rents’ana cevenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property arc pay=oic. Borrower authorizes Lender or Lender's agents Lo collect the Rents, and
agrees that cach (epant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sholl receive the Rents until (i) Lender has given Borrower notice of
default pursuant 10 Section? 2t of the Security Instroment and (ii) Lender has given notice 1o
the tenant(s) that the Rents arp”iéibe paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute dsigpment and not an assignment for additional security only.

If' Lender gives notice of defavltt2-Borrower: (1) all Rents received by Borrower shall be
held by Borrower as wustec for the berefit of Lender only, 1o be applied to the sums secured
by the Security Instrument; (it) Lender skall baentitled o collect and reccive ail of the Rents
of the Property; (iii) Borrower agrees that ech tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uponLeader's written demand Lo the tenant: (iv)
unless applicable law provides otherwise, all Rents ¢oliztted by Lender or Lender' s agents shall
be applied first o the vosts of taking control of and mansging the Property and collecting the
Rents, including, but not limited to, altorney's fees, recéiver's fecs. premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, (axes, assessments and other charges
on the Property, and then o the sums sccured by the Security Instrument: (v) Lender, Lender' s
agents or any judicially appoinied receiver shall be liable 1o accorntfor only those Rents
actoally received: and (viy Lender shall be entitled to have a receiver appointed 1o take
possession of and manage the Property and colleet the Rents and profits desived from the
Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient 1 cover the costs of taking contro) of and
managing the Praperty and of collecting the Rents any funds expended by Lender ¥orssuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrozpen
pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any aet that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall net he required Lo enter
upon, take control of or maintain the Property before or aller giving notice of delault to
Borrower. However, Lender. or Lender's agents or a judicially appoinied receiver. miay do sa
al any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in (ull.

I. CROSS-DEFAULT PROVISION. Borrewer's delault or breach under any note
or agreement in which Lender has an interest shal] be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this -4
Family Rider.

4

i

~
f/ A L 7 & ey

5 v el A 3 e X
£ vl /ZZX 4 _g,,-fgmfdé.{ (Seal) + A A T e /{.,, (Seal)
Willer Laude -Borrower Farah Laude -Borrower
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EXHIBIT "A" - Legal Description

Lot 1 and the East 10 feet of Lot 2 in Swenson Brother's Coliege Hill Addition to Evanston, being a subdivision of
the Northeast 1/4 of the Southeast 1/4 of Section 14, Township 41 North, Range 13, East of the Third Principal
Meridian, in Coak County iliinois

Legal Description PT22-79899W/43



