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Record and Return to:

American Advisers Group

18200 Von Karman Ave., Suite 300
Irvine, CA 92612

This instrument was prepared hy:
Name: Jasmine Chang
Address: 15200 Von Karman Ave., Suite 300 Irvine, CA 92612

FHA Case Nur.ier: 138-1512038-962

Loan Number: 7891762 2021-10-846

State of Iineis . " T MIN: 100940000098957625

ADJUSTABLE RATE MORTGAGE
‘xome Equity Conversion Mortgage)
THIS MORTGACT SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE (" Security Instrument"} is ivepon February 17, 2022, The morigagor is Nickolas M. Buchic,
Jr., widower, whose address 1s 7446 N Ovonto AV £, Chicago, TL 60631 ("Borrower™). The term “Bommower” does
not include the Borrower’s successors and assigns. This' Security Instrument is given to American Advisors Group
which 15 organized and existing under the laws of Califorii<, ond whose address is 18200 Von Karman Ave., Suitc
300, Irvine, CA 92612 ("Lender"). The mortgagee under this Security Instrument is Mortgage Electronic
Registration Systems, Inc. (“MERS") (solely as nominee for Levaer and Lender’s successors and assigns) and the
successors and assigns of MERS. MERS is a separate corporation‘that s acting solely as a nominee for Lender and
Lender’s successors and assigns. MERS is orgemized and existing wneir the laws of Delaware, and has an address
and telephone mumber of P.0). Box 2026, Flint, MI 48501-2026, tel. (888) (1794 4ERS. Borrower has agreed to repay
to Lender amounts which Lender 1s obligated to advance, including future advanses, under the terms of a Home Equity
Conversion Mortgage Adjustable Rate Loan Agreement dated the same date'as’ this Securily Instrument ("T.oan
Agreement”). The agreement to repay is evidenced by Borrower's Adjustable Rate Ni*=.dated the same daic as this
Security Instrument ("Note"}. This Security Tnstrument secures te Lender: (a) the repaymeri of the debt evidenced by
the Note, meluding all future advances, with interest, at a rate subject to adjustment, and ali repswals, extensions and
modifications of the Nole, up to a maximum prineipal amount of Five Hundred Forty-iever. Thousand Five
Hundred and 00/100 Dollars (U.5.5547,500.00); (b) the payment of all other sums, with interest, wdvanced under
Paragraph 5 to protect the sceurity of this Security Instrument or otherwise due under the terms 4f s Sceurity
Tnstrument, and (¢) the performance of Bomower's covenants and agreerents under this Security Instrum e and the
Note and Loan Agreement. The full debt, including all amounts deseribed in ¢a), (b), and (¢) above, if ot paid earlier,
is due and payable on May 20, 2098. For this purpose, Borrower docs hereby mortgage, grant and convey (o Lender
and Lender’s successors and assigns, the following described property located in COOK County, Illinois, which has
the address of:

7446 N Oconto AVE, Chicago, IL 60631, and 1s deseribed more [ully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

American Advisors Group - Company - NML3 #: 9362 T.oan Ongmator: Regmald Scott Park
Loan Number: 9895762 Created on: February 15, 2022 T.oan Originator NMLY #: 1840075
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TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all casvments, rights,
appurtcnances, and fixtures now or hercafler a part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing is referred (o in this Security Tnstrument as (he "Property."

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered. Borrower warrants and will defend
generally the title to the Properly ugainst all claims and demands, subject (o any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment «i Principal and Interest. Bormower shall pay when due the principal of and interest on, the debt
evidenced by thd Nrite.

2, Payment of Projec’y Charges. Borrower shall pay all property charges consisting ol property taxes, hazard
insurance premiums, flood fuzurance premiurms, ground rents, condominium fees, planned unit development fees,
homeowner’s association fees’=:d any other special assessments that may be required by local or state law in a timely
manner, and shall provide evidenc¢ of payment to Tender, unless Lender pays property charges by withholding funds
from monthly payments duc to the Rorrower or by charging such payments to a line of credit as provided for in the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance somrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any lis=rds, casualties, and contingencies, including but not limited to fire
and flood for which Lender requires insurance. Sucli ingance shall be maintained in the amounts and for the periods
that Lender requires, Lender has the discretion to increace or decrcase the amount of any msurance required at any time
provided the amount 1s equal o or greater than any minin . required by the Commissioner of Housing and Urhan
Development (“Cominissioner”). Whether or not Lender impdses » [lood insurance requirement, Borrower shall at a
minimum insure all improvements on the Property, whether now'm xistence or subsequently erected, against loss by
[loods to the extent required by the Commissioner. If the Lender imposcs imsurance requirements, all insurance shall be
carried with compatues approved by Lender, and the insurance policies and aity renewals shall be held by Lender and
shall include loss payable clauses in favor of and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notiee by mail. Lender riay <nake proof of loss if rot made
promptly by Bortower. Lach insurance company concerned is hereby authorized and directed to make payment for
such loss to Lender, instead of to Borrower and Lender jointly. Tnsurance proceeds shall ve applied to restoration or
reparr of the damaged Property, if the restoration or repait is economically feasible and Tendur's seourity is not
lessened. IF the restoration or repair is nol cconomically feasible or Lender's sccurity would be lessesed. the insurance
proceeds shall be applied first (o (he reduction of any indebledness under a Second Note ‘and”Szcond Security
Instrument (as deseribed in Paragraph 15) held by the Commissioner on the Preperty and then to the 12duction of the
indebiedness under the Note and this Sceurity Instrument. Any excess insurance proceeds over an amoun” required to

pay all outstanding indebtedness under the Note and this Security Instrurnent shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Sceurity Instrument or other wansfer of title to the Property (hat extingnishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in [orce shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the

American Advisors Group - Compeny - NMLS #: 9362 Loan Onginator: Reginald Scott Park
Lean Number; 9823762 Crealed on: February 15, 2022 Loan Originator NMIS #: 1840073
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execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person ure

Borrowers) shall continue to cceupy the Property as Borrower's Principal Residence for the lerm of the Security
Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property o
deteriorule, reasonable wear and tear «xcepled. Borrower shall also be in default if Borrower, during the loan
application process, gave matetially false or inascurate information or statements to T.ender (or failed Lo provide Lender
with any material information) in commection with the loan evidenced by the Note, including, but not Hmited to,
represenlations concerning Borrower's occupancy of the Property as a Prineipal Residence. If (his Security Tnstrument
is on & leasehold, Borrower shall comply with (he provisions of the lease. 1 Borrower acquires fec tille to the Property,
the leasehold and fec (ille shall not be merged unless Lender agrees to the merger in writing,

5. Chargus to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal chaspes, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these obligations
on time directly o the entity which is owed the payment. If faiture to pay would adversely affect Lender's interest in
the Property, upor Lender's request Botrower shall promptly furnish to Lender receipts evidencing (hese payments.
Borrower shall prompty Zischarge any licn which has priority over this Security Instrument in the manner provided in
Paragraph 14(C).

If Borrower fails to make these peyments or pay the property charges required by Paragraph 2, or [ails to perform any
other covenants and agreements contzined in this Secwrity Instrument, or there is a legal proceeding that may
signilicanly affect Tender's rights m the Proparty (such as a proceeding in bankruptey, for condermnation or to enforce
laws or regulations), then T.ender may do-vud, pay whatever is necessary lo protect the value of the Property and
Lender's rights in the Property, including pay:«iii of property taxes, hazard insurance and other items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender saall advance and charge lo Borrower all amounts due to the
Commissioner for the Morlgage Insurance Premium ("MIPT) as defined in the Loan Agreement as well as all sums due
lo the loan servicer [or servicing activities (“Servieing Fee®) 25 defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additiopal:debl of Borrower as provided for in the T.oan
Agreement and shall be sccured by this Security Instrument.

6. Inspection. Tender or its agenl may enter on, inspect or make appraisals of <he Property in a reasonable manner
and at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal
specifying a purpose for the nspection or appraisal which must be related to Tendel's *lcrest in the Property. Il the
Property 1s vacant or abandoned or the loan is in default, Lender may take reasonabic action to protect and preserve
such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inolmeslion with any
condernnation, or other taking of any part of the Property, or for conveyance in place of condemnatic 7hall be paid to
Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Second Nite und Sceond
Security Instrument (a3 described in Paragraph 15) held by the Cormmissioner on the Property, and then to the eduction
ol the indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay

all outstanding indebtedness vnder the Note and this Seeurily Instrument shall be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Commmissioner.

9. Non-Berrowing Spouse. Borrower, N/A, is married under the laws of to N/A (“Non-Borrowing Spouse™),
who 15 ot a Borrower under (he terms of the “Note,” “Loan Agreement” or (his Security Instrument.

American Advisors Group - Company - NMILS #: 9392 Loan Originator: Reginald Scott Park
Loan Number: 9895762 Created on: Fehruary 15, 2022 Loan Originator NMLS #: 1840075
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(A) Eligible Non-Borrewing Spouse. A Non-Bomrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Bomrowing Spouse must satisfy in order to be eligible for the Delerral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible
for the Deferral Period.

Grounds for Acceleration of Debt.

(A) Due and Pavable — Death,
(1) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
segraed by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least ono surviving Borrower,

(1) Lendershedl defer the Due and Payable requirement under Paragraph 10{A)(1) above for any period of
time (“Deferral Fetied™ in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Non-Borrowing Spovacand certifies all of the following conditions are, and conlinue to be, met:

a  Such Elgible Nen-Borrowing Spouse remained the spouse of (he identified Borrower for the
duration ol such Borrawer's lifetime;

b Such Eligible Nen-Borlowiig Spouse has occupied, and continues to oceupy, the Property as
[histher] Principal Residence;

¢ All other obligations of the-?uirower under the Nole, the T.oan Agreement and this Securily
Tnstrument continue to be satisficd: and

d  The Note is not eligible to be called due ud payable for any other reason,

This sub-paragraph (i) is inapplicable or nul! and veid 37 an Eligible Non-Borrowing Speuse is or becomes an
Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status, should
any of the conditions for deferral cease to be met such adefiral shall immediately cease and the Note will
become immediately due and payable i accordance with the provisions of Paragraph 7 (AX1) of the Nole.

(B) Duc and Payable - Sale. Lender may require immediate payment 1o full #7 all sums secured by this Security
Instrument if all of a Borrower's title in the Property (or his or her beneficial ipiarest in a trust owning all or part of
the Property) is sold or otherwise ansferred and no other Borrower retains titie (o & Property in fee simple, or
retains a leasehold under  lease for not less than 99 years which is renewable or a {e/1se having a remaining period
of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, o retains a life estate in
the Property (or retaining a heneficial interest in a trust with such an interest in the Propertly) /A a=ferral of due and
payable status is not permitted when a Lender requires immediate payment in full under this persgmiph,

(C) Due and Pavable with Comnussioner Approval. Lender may require immediale payment in full of all sums
securcd by this Seeurity Instrument, upon approval ol the Commissioner, if:
(1) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one other Borrower; or

(i1} For a period of longer than twelve (12} consecutive months, a Borrower [uils to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower, or

(iif) An obligation of the Borrower under this Security Instrument is not performed.

American Advisors Group - Company - NMLS #; 9392 Loan Originator: Reginald Scoll Park
Loan Number: 9893762 Created on: February 15, 2022 Loan Originator NMLS #: 1840073
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A deferral of duc and payable is permitted under Paragraph 10(C) i the Property ceases to be the Principal
Residence of the Borrower for a peniod longer than twelve (12) consecutive months due to physical or mental
illness. The Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and all
Qualifying Atiributes and all other FHA requirements mmst continue to be satisfied.

(D) Notice and Certification to Lender, Borrower shall complete and provide to the Lender on an annual basis
a certification. in a form prescribed by the Lender, stating whether the Property remains the Borrower’s
Principal Residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse i Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spousc the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Nen-Bomowing Spouse certification, in a form prescribed by (he Lender, certifying
that all requirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferrai Pédied, the anmual Prineipal Residence certification must continue lo be completed and provided to the
Lender by <he-iligible Non-Borrowing Spouse. The Borrower shall also notify T.ender whenever any of the
events listed i Tardgraph 10(8) and (C) oeeur.

(E) Notice to Commiissionrar and Borrower. Lender shall notify the Comrmssioner and Bommower whenever the
loun becomes due and payible under Paragraph 10(B) and (C). Lender shall not have the right to commence
foreelosure until Borrowenas had thirty (30) days after notice to either:

(i) Correct the matter which zesited in the Security Instrument coming due and payable; or

(1) Pay the balance in [ull; or

(1) Sell the Property for the lesser of the balance or ninety five percent (93%) of the appraised value and
apply the net proceeds of the sale toward the | alance; or

(iv) Provide lhe Lender with a deed in lieu of foreclosare.
(F) Notice to Commissioner and Eligible Non-Borrowing Srovse. Lender shall notify the Commisstoner and

any Fligible Non-Borrowing Spouse whenever any event listed i1 Paragraph 10(B) and (C) oceurs during a
Deferral Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of he
Commissioner, or conveyance of a trust's inferests in the Property to a Béncwer, shall not be considered a
conveyance for purposes of this Paragraph 10. A tust shall not be eonsidered an desunant or be considered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note r ot be eligible for
insurance under the National Housing Act within eight (8) months from the date hereol, Lender riav.at its option,
require immediate payment in full of all sums sceured by this Security Instrument. A written sta‘éraent of any
authorized agent of the Commissioner dated subsequent lo eight (8) months from the date hereol] deslining to
insure this Security Instrument and the Note, shall be deemed conclusive proof of such inehgibility.
Notwithstanding (he foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's failure to remit a morlgage insurance premium to the Commissioner.

I1. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to
ohtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security Instrument is
assigned to the Commissioner upon demand by the Commussioncr, Borrower shall not be Lable for any difference

Amcrican Advisors Group - Company - NMLS #: 9392 Loan Crigmator: Reginald Scott Park
T.0an Number: 9895762 Created on: February 153, 2022 Loun Originator NMLS #: 1840075
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hetween the mortgage msurance benefits paid te Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignmenl.

12. Reinstatement. Borrower has a night (o be reinstated if Lender has requited immediate payment in full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
comrect the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customnary atiorneys' fees and expenses properly associated with the [oreclosure proceeding shall he
added to the prmecipal balance. Upon reinstatement hy Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as 1f Lender had not required immediate payment in full. However, Lender is not
required to permit remstaternent il (1) Lender has accepted reinstatement after the commencement of fareclosure
proceedings within two (2) vears immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (1ii) reinstatemnent will adversely affect the
priorty of the Sedurily Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisties the Qualifying Attnbutes [or a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neitler<bs Deferral Period nor the Securily Instrument may he reinstated. In the event a Deferral
Period ceases because an ooligation of the Nole, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligih'e o be called due and payable and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse muy have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Defirral Period ceasing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pily for fereclosure cosls and reasonable and eustomary attorney's fees and
expenses properly associated with the foreclosae proceeding, such costs may not be added Lo the Principal Balance.
Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Securily Instrument and the
obligations that it secures shall remaining effect as <t the Deferral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender isswt required to permit reinstatement il (i) the Lender has
accepted a reinstatement ol either the Deferral Period ‘or this Security Instrument within (he past two (2) vears
immediately preceding the current notification (o the Eligibie Men-Borrowing Spouse that the mortgage 1s duc and
payable, (if) teinstatement of either the Deferral Pertod or this Security Instrument will preclude foreclosure in the
future, or (1i1) remstatement of either the Deferral Period or Security insirument will adversely alfect the priority of
the Secunty Instrument

14. Lien Status.

(A} Madification. Bortower agrees to extend (his Scourity Instrument in acco:dance with this Paragraph 14(A). T
Lender determines that the original lien status of the Security Tnstrument is jeopardizzd under state law (including
hut not limited to situations where the amount secured by the Security Instrument éqals or exceeds the maximum
principal amount stated or the maximurn period under which loan advances retain the some lien priority initially
granted to loan advances has expired) and state law penmits (he original lien status to be mapitam:d for [uture loan
advances through the execution and recordation of one or more docurnents, then Lender shali-2%i4 fitle cvidence
at Borrower's expense. If the title evidence indicates that the Property is not encumbered by any liéps (except this
Security Instrument, the Sccond Security Instrument deseribed in Paragraph 15(A) and any suborainate liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall request the Boteower to
execute any documents necessary Lo proteet (he lien status of future loan advances. Borrower agrees to execute
such documents. If state law does not permil the original len status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Seourily Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Sccurity Tnstrument

American Advisors Group - Company - NMLS #: 9302 Loan Onginator: Repinald Scott Park
Loan Number: 9895762 Created on: February 15, 2022 Loan Onginator NMLS #: 1840075
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unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good farth the lien by, or defends against enforcement of the lien in, fegal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢) sceures ttom the holder of the lien an agreement satisfaclory (o Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the Property is subject to a fien
which may allain pricrity over this Security Tnstument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lten or lake one or mere of the actions set forth above within ten (10) days of the giving
ol notice

15. Relationship to Second Security Instrument.
(A) Second Security Instrument. In order to secure payments which the Commissioner may make to or on
behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan Agresment, the
Commisston»r has required Borrower to execute a Second Note and a Second Security Instrument on the Property.

(B Relationshi, of First and Second Security Instruments. Payments made by the Commussioner shall not be
included in the Aebt ander the Note unless:
(1) This Secunty ipstrument is assigned to the Commissioner; or

(i) The Commussionsr-aceepls reimbursement by the Lender for all payments made by the Commissioner.

I the cireumstances described in (Vo (1) oceur, then all payments by the Commissioner, including interest on the
payruents but excluding late charges pard by the Commissioner, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there 15-0¢ assigiment or reimbursement as described in (B)1) or (i1} and the
Commissioner makes payments (o Borrower, iier: Rorrower shall not;
() Be required to pay amounts owed under the Mate, or pay any tents and revenues of the Properly under
Paragraph 23 to Lender or a receiver of the Property, until the Commissioner has required payment in [ull of
all outstanching prineipal and acerved interest under (he Second Note; or

(1} De obligated to pay interest or shared appreciation under-he Note at any time, whether acorued before or
after the paytuents by the Commissioner, and whether or uo” accrued interest has been meluded in the
prineipal balance under the Note.

(D) No Dutv _of the Commissioncer. The Commissioner has no duty to [iender to enforce covenants of (he
Second Security Instrument or to take actions to prescrve the value of the Propesty. &ven thongh Lender may be
urable to collect amounts owed under the Note because of restrictions in this Parapiabh 13

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any righit ot remedy shall not
be a waiver of or preclude the exercise of, any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign an) #ghts or
obligations under this Security Instrument or under the Note, cxoepl to a trust that meets the requirements of the
Commissioner. Borrower's covenants and agreements shall be jomnt and several.

Notwithstanding anything to the contrary heremn, upon the death of the last surviving Bomower, the Rorrowet’s
successors and assigns will be hound to perform Borrower’s obligations under this Secirity Instrument

18. Netices. Any notice to Borrower provided for in this Scourity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Reginald Scott Park
Loan Number: 9895762 Crealed on: February 15, 2022 Loan Originator NMLS # 1840075
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Property Address or any other address all Borrowers joinlly designate. Any notice to Lender shall be given by first
class mail to I.ender's address stated heremn or any address Lender designates by notice to Borrower. Any nolice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail vnless applicable law requires use ol another method. The notice shall be directed 1o the Property
Address. Any notice provided [or in this Security Instrument shall be deemed to have been given to Borrower, Lender
or Non-Borrowing Spouse when given as provided in this Paragraph 17.

19. Governing Law; Scverability. This Sceurity Instrument shall be govemed by Federal law and the law of the
jurisdietion in which. the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnent or the Note
which can be given effect without the conflictng provision. o this end the provisions of this Security Instrument and
the Note are declared to be severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

21. Third-Party Zen ficiary. Tixcept as set forth m Paragraph 10{A)11) and only for an Eligible Non-Borrowing
Spouse the Security Instivanent does not and is not intended to confer any rights or remedies upon any person other
than the parties. Bormower azrees that it is not a third-party heneficiaty to the Contract of Insurance between HUD
and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Securily Instrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower airl 1.ender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the
Property.  Borrower authorizes lender or Lender's ageats to collect the rents and revenues and hereby directs each
tenanl of the Property lo pay the rents to Lender or Lender'd ansrts. However, prior to Lender's notiee to Borrower of
Borrower's breach of any covenant or agreement in the Security Irstrument, Rorrower shall colleet and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Bosrower. This assignment of tenls constitutes an
absolute assignment and not an assignment for additional security only.

Tf L.ender gives notice of breach to Bomrower: (a) all rents received by Borrovier shiil be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums scoured by {hus Security Insindment; () Lender shall be entitled to
collect and recetve all of the rents of the Property; and (¢) each tenant of the Property/shrit pay all rents due and unpaid
to Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform tny act that would
prevent Lender from exercising its nghts vnder this Paragraph 23

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giviig notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a Lrtech. Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when (he debl secured by this Security Instrument is paid in full

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
forcclose this Security Instrument by judicial procceding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedics provided in this Paragraph 24, including, but not limited to, reasomable
attorneys' fees and costs of title evidence.

Amerioan Advisors Group - Company - NMLS #: 9392 Loan Cnginator: Reginald Scott Park
Loan Number: 9893762 Created on: February 15, 2022 Loan Onginator NMLS #: 1840075
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25. Lien Priority. The full amount secured by this Secunty Instrument shall have the same priority over any other
licns on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless
of the actual date of any dishursement. The amoint secured by (his Security Instrument shall include all direct
payments by Lender to Borrower and all other loan advances permitted by this Seeurity Instrument for any purpose.
This lien priority shall apply notwithstandmng any State constitution, law or regulation, except that this lien priority shall
not affeet the privrity of any liens for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Three and 460/1000's percent
(3.460%) which accrues on the mnpaid prinvipal balance ("Initial Interest Rate™) is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjstment to the interest rate will be based upon the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year ("Index") plus a margin The Index is published in the Federal
Reserve Board'. Dita Download Program (DDP) and made available by the Board of Governors of the Federal Reserve
System in Statisticai Release I1.15 (519). If the Index 1s no longer availuble, Lender will be required to use any index
prescribed by the Deprriment of Housing and Urban Development. The new index will have a historical movement
substantially sumular tothe orginal index, and the new index and margin will result in an antal percentage rate that is
substaniially sumilar o the'tats m effect at the time the original index becomes unavailable.

Lender will perform the calculatic s deseribed helow to determine the new adjusted interest rate. The interest rate may
change on the first day of 04/01/2022 an on the fivst day of each succeeding month, (“Change Date”) until the loan
isepaid in full. “Change Date™ means ench date in which the interest rate could change.

The value of the Index will be determined, wsing the most recent Tndex figure available thirty (30) days belore the
Change Date ("Current Index"). Before each Chaiige Date, the new interest tate will be calculated by adding a margin
to the Current Index, subject to the rale limitations beicrd, then rounded to the neaest one-gight of one percentage point
(0.125%). Thus rounded sum of the margin plus the Current Tndex will be called the "Caleulated Tnterest Rate” for each
Change Date. The Calculated Interest Rate will be compured w the mierest rale in effect immediately prior to the
current Change Date (the "Existing Interest Rate™).

The interest rate the Borrower is required to pay will never increase abiove R460%.

The Calculated Tnterest Rate will be adjusted if necessary lo comply wilh tne ratedimitation(s) described above and will
be in effect until the next Change Date. At any Change Date, 1f the Caloulated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee fox 1cleasing this Security
Instrument, but only if the fee 15 pad to a third party for services rendered and the charging ol ihe fee is permitted
under applicable law.

28. Obligatory Loan Advanecs. Lender's responsibility to make I.oan Advances under the (emms of tae Loan
Agreemenl, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, liciieing
Tees, and other charges shall be obligatory,

29. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws.

38. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreemeni wilk Lender, Lender may purchase insurance al Bormower's
expense to prolect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Repinald Scott Park
Loan Number: 9893762 Created on: February 15, 2022 Loan Criginator NMLS 4; 1840075
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mierests. The coverage that Lender purchases may not pay any claim that Rorrower makes or any claim that is made
agamst Borrower m connection with the colluleral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ohtained insurance as required by Borrower's and
Lender's agreement. ([ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msuranee, ineluding interest and any other charges T.ender may impose in connection with the placement of the
nsurance, until the effective date of the cancellation or expiration of the mmsurance. The costs of the insurance may
be added to Borrower’s total vulstanding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Borrower miy be able lo oblain on its own.

31. Numinee Capacity of MERS, MERS serves as mortgagee of record and secured party solely as nominee, i
an administrative capacity, for Lender and its successors and assigns and holds legal title to the interests granted,
assigned, and transferred herein. All payments or deposits with respect to the Secured Obligations shall be mads to
Lender, all a'vaees under the Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations reqnired or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply
with the mstructicis »f Lender and 1ts successors and assigns. If necessary to eomply with law or custorn, MERS
{for the benefit of Leuder and its successors and assigns) may be directed by Lender to exercise any or all of those
interests, including wimnsut limitation, the right to foreclose and sell the Property, and take any action required of
Lender, meluding withour Kautition, a release, discharge or reconveyance of this Security Instrument.  Subject to
the [oregoing, all references Lerlinio “Mortgagee” shall include Lender and its suceessors and assigns.

32 Riders te this Sceority Instrwme?,” If one or more nders are excouted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Securily Instrument as il the rider(s) were a part of this Security
Instrument. [Check all riders that are applicable].

Condominium Rider | PUD Rader

Shared Appreciation Rider | Other

BY SIGNING BELOW, Borrower acespts and agrees to the terrs and covenunts coniained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

;_3 Date

NICKOLAS M BUCHIC Jr (Borrow T}

mm@% _ cf/m/}u

American Advigors Group - Company - NMELS #: 9392 Loan Originator: Reginald Scott Park
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State of THinais
County of { ge i -~

3 —
1 {Q%ﬂt’“ f f ":: Qj}f"Ai , & Notary Public m and for said county and state do hereby certify that
NICKOLAS M BUCHIC Jr, perscfially known to me (or proved to me on the basis ol satisfactory evidence) to be the
person whose names 1s (or are} subseribed to the [oregoing instrument, appeared before me this day in person, and
acknowledged that he (she or they) signed and delivered the said instrument as his ther or their) free and voluntary act,
for the uses and purposes therein set forth,

Dated: February 17, 2022

it o o . 3
PETER £ BEILY Name: 23 < C S, f S
Official Seai o [y ,f’y
Notary Public - State o itiimoils Title: f{/f «4{;&! ey J) ‘n‘N [ ;{w
% ) L G

18 2022

d My Commisston Expires Dec

American Advisors Group - Company - NMLS #: 9392 Loan Origmator: Reminald Svott Park
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EXHIBIT A

Exhibit A to the Mortgage made on February 17, 2022, by Nickolas M. Buelue, Ir., widower (Borrower) for the banefit
of American Advisors Group (Lender). The Property 1s located m the county of CQOI state of TL, and is described
as follows:

Deseription of Property
APN Number: (09-25-4153-4023-0000
LEGAIL DESCRIPTION ATTACHED
American Advisors Group - Company - NMLS #: 9392 Loan Oniginnter: Reginald Scott Park
Loan Number: 9895762 Created on: February 15, 2022 Loan Onginator NMLS #: 1840075
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Exhibit A
ALL THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 IN BLOCK 10 IN HULBERT'S MILWAUKEE AVENUE SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTH HALF (1/2) OF SECTION 25, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

Being the same property conveyed to Nickolas M. Buchic and Nancy L. Buchic, husband and wife,
Not as tenants in cemine:: and not as Joint tenants, but as tenants by the cntirety from John P.
Fedcrico and Jean V. Federiza, his wife, as joint tenants by Warranty Deed dated February 25, 2000
and recorded March 7, 2005 among the Land Records of Cook County, State of Illinois in
Instrument No. 0160925,

Tax Account #: 09-25-415-023-0000



