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MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in mulliple sections of this document are defined below and othe " wads are defined in Sections 3, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are-also provided in Section 15

{A) "Security Instrument” means this document, which is dated February 7, 2%e2 together with ail Riders to
this document,

(B) "Borrower” is HUGD ROLANDO ALVAREZ, A MARRIED MAN.

Borrower is the mortgager under this Sacurity Instrument.

(C) “"MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Fiint, Mt 48501-2026, tel. (888) 679-MERS.

{0) "Lender” is Equity Prime Mortgage LLC.

{LLINOIE - Singls Family - Fznnie Mae/Freddie Mac LNIFORM INSTRUMENT  Form 3014 1701
Modified for FHA 8/2014 {(HUD Handbook 4000.1)
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Lenderis a Limited Liability Company, organhized and existing
under the laws of Georgia,

Lender's address is 5 Concourse Parkway, Queen Building , Suite 2250, Atlanta, GA 30328

(E) “Note" means the promissoty note signed by Borrower and dated February 7, 2022. The Note stales that
Borrower owes Lender TWO HUNDRED FIFTY SEVEN THOUSAND EIGHT HUNDRED NINETY TWO AND NO/100*
t***llt!l‘ti*ti*t*****l'!cttiw*tttitt*t*****if**ﬁtittw* DOiBi’s(U.S‘ $257‘892.uo }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2052.
(F) "Property” means the property that is describad below under the heading “Transfer of Rights in the Propery.”
(G) "Loan” means e debt evidenced by the Note, plus interast, late charges due under the Note, and all sums dye
under this Security liist-ament, plus interest.
(H) "Riders” means aii?idors to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [Crec box as applicable):

0 Adjustable Rate Rider- -} -Condominium Rider [ Planned Unit Development Rider

(x) Other(s) {specify]
1-4 Family Rider, Fixed liierest Rate Rider

(1) “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the eflect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” means alldues, fees, assessmants and ofher charges that
are imposed on Borrower or the Praperty by a condominiun i asvoclation, homeowners assoclation o similar organization.
(K} “Electronic Funds Transfer” means any transfer of iunvls, cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or magnetic
tape so as o order, instnuct, or authorize a financial institution to dao® or credit an account. Such term incluces, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire fransfers,
and automated clearinghouse transfers.

{U "Escrow lterns” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of samages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclic:, 5) for, (i) darmage to, or destruction
of, the Property; {ti) condemnatian or other taking of all or any part of the Property; {iii; ¢oevance in lieu of condemnation;
or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(¥) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o, or dafault on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for i} principal and in‘erest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (124.5.C. §2601 et seq.) and its implzmenting regulation,
Reguilation X {12 C.F.R. Part 024}, as they might be amended from time to time, or any additional or succrssor legislation
or regulation that govems tha same subject matter. As used in this Seourity Instrument, "RESPA” refers to oh requirements
and restrictions that are imposed in regard to 2 “federally related mortgage Joan™ even if the Loan daes not qualify as a
*fedarally related morigage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his dasignes.
{R) “Successor In Interest of Borrower™ means any party that has taken title to the Prapenty, whether or noi that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender- {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note: and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
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the Note. For this purpase, Borrower does hareby mortgage, grant and convey to MERS {solely as nominee for Lender
and Lender's successors and assigns) and o the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) [Nama of Recording Jurisdicion].

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.
APN &: 16-14-407-021-0000

which currently has the address oi 3250 W Laxington St, Chicago,
[Stret} [City]
llincis 60624 {'Propetty Add:css™):
{Zip Codal

TOGETHER WITH ail the improvements now ot he eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al r 2piscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secvity ‘nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantac by Borrower in this Security instrument, but, f necessary
to comply with law or custom, MERS (as nominee for Lendev-ard Lender's successars and assigns) has the right: to
exercise ahy of all of those interests, including, but not limited to, 1w Right to foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing zn canceling this Security (nstrument,

BORROWER COVENANTS that Berrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumucind, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propery against all c.2ims and demands, subject to any
encumbrances of record.

THIS SECURSTY INSTRUMENT combines uniform covenants for nationa! use and nori-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay whe? ¢ua the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shail-also pay funds
for Escrow ktems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howaver, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nete
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Saction 14. Lender may retum any
nayment or partiat payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept

ILLINOIS — Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1701
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any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date, then Lender
need nol pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curent, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borcower, (f not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower fram making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security (nstrument.

2. Application of Payments or Proceeds, Except as otherwise described in ihis Section 2, all payments accepted
and applled by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender fo the Secretary or the monthly charge by the Sec-
retary instead of themonthly morigage insurance premiums;

Second, to aity \zxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, asaquirad;

Third, to interest duz-order the Note;

Fourth, to amortizatiun-o7 the principal of the Note; and,

Fifth, to late charges due ubier the Nots,

Any application of payments,anourance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due dale, or shange the amount, of the Pariodic Payments.

3. Funds for Escrow ltems. Bor.ov.e+ shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the “Furids™ 42 orovide for payment of amounts due for; (a) taxes and assessments and
ofher items which can attain priority over this Gecurity Instrument as a lien or encumbrance on the Properly; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section
5. and {d) Mortgage Insurance premiums, to be pai§ by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Martgage Insurance premiums. 71i1ese ltems are called “Escrow Items.” At otigination or af any time
during the term of the Loan, Lender may require that Cominur ity Association Dues, Fees, and Assessments, if any, be
escrawed by Borrower, and such dues, fees and assessmeritz shiall be an Escrow Item. Borrower shall promptly fumnish to
Lander all notices of amounts to be paid under this Section. Boiruweer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation 1o pay the Funds for any or ak Zsciow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow (tems at any time. Any suci waiver may only be in writing. In the event of such
walver, Borrower shal pay directly, when and where payable, the amounts cue for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lenuer raceipts evidencing such payment within
such time period as Lander may require. Borrower's obligation to make such payments and to provide receipts shak for all
purposes be deemed to be a covenant and agreement contained in this Secunity Insizament, as the phrass “covenant and
agreement” I used in Section 9. If Borrower is obligated to pay Escrow items direcly, prircuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shak then be obligated under Section 9 to rapay to Lendar any such amount, Lendizr mav revoke the waiver as to
any or all Escrow Items at any time by a natice given in accordance with Section 14 and, upon such. revocation, Bormower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. :

Lender may, al any time, collect and hold Funds in an amount (a} sufficient fo permit Lender wo-ozply the Funds at
the time specified under RESPA, and (b) nat to exceed the maximum amount a iender can require unacr RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are haured by a federal agency, insirumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendar shall
apply the Funds 1o pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems, unless Lender
pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLENOIS — 3ingle Family — Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3044 {84
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bomower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shalt notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender
tha amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly payments.
Upon payment in full of all sums secured by this Security (nstrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iImpositions attributable to the
Properly which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall xromptly discharge any Hen which has priority over this Security Instrument unless Borrower:
(a) agrees in writiig * the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrower is perfzrming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal procserings which in Lender's opinioh oparate to pravent the enforcement of the llen while those
proceedings are pending, ut-only until such proceedings are concluded; or (C) secures from the halder of the lien an
agreement satisfactory to Lendersubordinating the lien to this Security Instrument. if Lender determines that any part of
the Property Is subject o & lien which can attain priority over this Securily instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days-of the date on which that notice Is given, Borrower shall satisfy the lien or take ons or
more of the actions set forth above in this 5<2tion 4.

5. Property Insuranice. Borrower shall k2ep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whick Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the pienads that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the tem of Zie Loan. The insurance carrier providing the insurance shall be
chosen by Bomower subject ta Lender's right to disapprove sorrower's cheice, which right shall not be exercised unrea-
sonably. { ender may requira Borrower to pay, in connectionwith this Loan, either: {a) a ohe-time charge for flood zone
determination, certification and tracking services; or (b} a one-tinx charge for floed zone determination and certification
services and subsequent charges each time remappings or simizi shanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible forin: payment of any fees imposed by the Faderal
Emergency Management Agency in connection with the review of any ilced zone determiration resulling from an objec-
tion by Borrower.

if Borrower fails 1o maintain any of the coverages described above, Londer may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcnase any particular type or amount of
coverage. Therefors, such coverage shall cover Lender, but might or might not pratest Borrower, Borrower's equity in
the Property, or the contents of the Properiy, against any risk, hazard or fiability anc might provide greater or lesser
coverags than was previously in effect, Borrower acknowlsdges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower coukd have obtained, Any amcunts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrurment. Thesa amounts
shall bear Interest at the Note rafe from the date of disbursement and shall be payable, with suchiplérest, upon nofice
from Lender to Borower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right io disapprove
such policies, shall include & standard mortgage clause, and shall name Lender ag mortgagee andfor as an additiona!
loss payee. Lender shafl have the right to hald the policies and renewal certificates. If Lender requires, Bomrower shall
promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower abtains any fonm of insurance
coverage, not othenwise required by Lander, for damage to, or destruction of, the Propenty, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt natice ta the insurance carrier and Lender. Lendar may make proof
of loss if not made promptly by Bortower. Unless Lender and Bormower otherwise agree in wrifing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shali be appiied to restoration of repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Curing such repair

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3044 1701
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and restoration period, Lender shall hava the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lendar may dishurse proceeds for the repairs and restoration in a single payment or In
a series of progress payments as tha work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether o not then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days ta @ notice from Lender that the insurance catrier has offered to
settle a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, o i ender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{2) Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and ) any othier of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurencs policies covering the Property, Insofar as such rights are applicable to the coverage of
the Property. Lender may uss tré insurance proceeds either to repalr or restore the Property or to pay amounts unpaid
under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security istrument and shall continue to occupy the Froperty as Bomower's principal
residence for atleast one ysar after the gate #f accupancy, unless Lender detetmines that this requirement shall cause
undue hardship for the Borrower, or unless ¢xtenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorite or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ¢ decreasing in value dus ta its condition. Unless it is defermined
pursuant to Section 5 that repair or restoration is not economivally feasible, Bomower shall promptly repair the Property
if damaged to avoid further detericration or damage. If insurans or condemnation proceeds are paid in connection with
damage to the Property, Borower shall be responsible for repaliry or restoring the Property anly if Lender has released
proceeds for such purposes, Lender may disburge procseds for the renairs and restoration in a single payment or in a series
of progress payments as the work is completed. f the insurance or coilemnation proceeds are not sufficient to repair or
restare the Property, Barrower is not relieved of Borrower's obligation for sk completion of such repair or resloration.

If condemnation proceeds are paid in connection with the taking of the propety, Lender shall apply such proceeds to
the reduction of the indebladness under the Note and this Security (nstrument; first 1o any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not @x*and or postpona the due dale of the
monthly payments or change the amount of such payments.

Lender or s agent may make reasonable entries upon and inspacfions of the Prcperty, If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borower notice at the time of or
prior to such an intsrlor inspection specifying such reascnable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan applicavior prucess, Borrower of
any persons or entities acting at the direction of Borrower ar with Borrower's knowledge or consent puva materially false,
misleading, or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan. Matsrial representations include, but are not limited to, representations conceining Borrower's
occupancy of tha Property as Borrower's principal residence.

9, Protection of Lender’s Interest in tha Property and Rights Under this Security Instrument. If (a) Bomower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Securily Instrument (such as a
proceeding in bankruptey, prabate, for condemnation or forfeiture, for enforcement of & lien which may attain priority over
this Security instrument or to enforce laws or regulations), or (¢} Bommower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by & llen which has pricrity
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over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest
in the Propary andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous conditions,
and havs utilities tummed on or off. Although Lender may take action under this Saction 8, Lender does not have to do so
and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liabilify for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bear interest at the Note rats from the date of disbursement and shall be pay-
able, with such interast, upon notice from Lender to Borrower raquesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lsase. Borrower shall
not summender the leasehold estate and interests herein conveyed or terminate or cancel the ground leasa. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasehic!d and the fee title shall not merge unless Lender agrees to the marger in writing.

10, Assignmer’ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is dainaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if
the restoration or rapair is econoniisally feasible and Lender's security is not lessened. During such repalr and restoration
period, Lender shall have the right (o "old such Miscellansous Proceeds until Lender has had an opportunity to inspect such
Property foensure the work has beon compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for tha repaird. 8.4 rostoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement i3 mada in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceads, Lender shall not be require d to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feas bk, or Lendet’s security would be lessened, the Miscellaneous Proceeds
shali be applied to the sums secured by this Secunty ustument, whether or not then due, with the excess, if any, paid to
Borower. Such Misceilanaous Procesds shail be applioJin the order provided for in Seclion 2.

In the event of a total taking, destruction, or kass in valur: of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrumeant, whether ornet then due, with the excess, if any, paid to Bomower,

In the event of a partial taking, destruction, or loss ih value 27 £he Property in which the fair market value of the Prop-
erty Immediately before the partial taking, destruction, or loss in v2idsis equal to or greater than the amount of the sums
secured by this Securlty Instrument immediately before the partial talury. destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Security lxsirument shallbe reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: {a) the total amont of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shali be paid to Borrowel.

In the event of a partial taking, destruction, or loss in value of the Property in whicli tha fair market value of the Property
immediately bafore the partia! taking, desfruction, or loss in value is less than the amount of the sums secured immedistaly
before the partial taking, destruction, or loss in value, unless Borower and Lender otherwie s agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Securily instrument whether or 1ot the surns are than due.

If the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the Oppeairg Party (as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respore to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Presseds elther to
rasioration or repair of the Praperty or to the sums secured by this Security Instrument, whather or not then due. “Oppos-
ing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
tight of action in regard ta Miscellanecus Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminal, is begua that, in Lender's judgment,
could rasuk in forfeitura of the Property or other material impairmant of Lender's inferest in the Property or rights under this
Security Instrument. Borrower canh cure such a default and, if accelaration has ocourred, reinstate as provided in Seclion
18, by causing the action or proceeding to be dismissed with a niling that, in Lendet’s judgment, precludes forfeiture of
the Propeity or other material impairment of Landar's interest in the Propeity or fights under this Security instrument, The
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied In the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums securad by this Security (nstrument granted by Lender to Borrower or any Successor in
Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest of Borrower. Lender
shall not be required to commence procesdings against any Successor in Interest of Barrower or to refuse to extend time
for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entifies or Successars
in Interest of Barrower of in amounts less than the amount then due, shall not be a waiver of or prechude the exercise of
any right or remedy.

12. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Boower’s obligations and liability shall be joint and several. However, any Borower wha co-signs this Security
Instrument but does int execute the Note (a °“co-signer’). {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co=signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the s1ins secured by this Security Instrument; and (¢} egrees that Lender and any other Borrower
can agree to axtend, madity, ‘orbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signe: s consent.

Subject to the proviskons of Secdon 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and banefits
under this Security Instrument. Borrower snzii not be released from Borrower’s obligations and liabifity under this Security
Ingtrument unless Lender agrees to such relessa in writing. The covenants and agreements of this Security Instrument
shall bind (except as pravided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botov.er fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interast in the P orerty and rights under this Securily Instrument, including, but not
limited to, attorneys’ fees, property ingpection and valug ion fees, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressh prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan chsices, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excesd the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to redure the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wii be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by rsking a direct payment to Barrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment with ro ct.anges in the due dale or in the monthly
payment amount unless the Nate holder agrees in writing to those changes. Torower's acceptance of any such refund
made by direct payrment to Borrower will constitute a waiver of any right of act.on Pomower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender In connection with this Security ‘nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrumant shall be deemed to have oeen alven to Barrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by ¢ther means. Notice 1o any
one Bormower shall constitute notice to all Borrowers uniess Applicabla Law expressly requires ot*erwise. The notice
address shall be the Property Address unless Borrower has desigrated a substitute notice address Ly notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a pracedsie for reporting
Borrower's change of address, then Borrower shall only report a changs of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any natice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address staled herein uniess Lender has
designated ancther address by nofice to Borrower. Any notice in connection with this Security Instrument shait not be
deemad to have been given to Lender until actually received by Lender. If any notice required by this Security Instrumeant
is aleo raquired under Applicable Law, the Applicable Law requirement will satisfy the cormesponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the partias to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision er clause of this Security Instrument or the Note conflicts with
Anplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As usad in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation fo take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Nofe and of this Security Instrument.

17. Transfer of the Property or a Baneficlal Interast in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but nof iimited to, those heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of titks by Borrower af a fufure date to a purchasar.

If all or any part of the Property or any Interest in the Properly is sokd or transferred {or if Borrower is not a natural
person and a benencel interast in Barrewer is sold or transfarred) without Lendet’s prior written consent, Lender may
require immediate payent in full of afl sums secured by this Security Instrument. However, this option shall nof be
exercised by Lender if sucli-axercise is prohibited by Applicable Law.

If Lender exercises ihis vpiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than 30 days from the d=te the notice is given in accordances with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pariod,
Lender may invoke any ramedies permited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate 4fier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. 7 hoszconditions are that Borrower: (g) pays Lender all sums which then would
he due under this Securily Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any
ather covenants or agreements; (¢} pays all exper ses incuired in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys' fees, property inspefion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rigtts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s iiterest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured by tas Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendgi s not required to reinstate if; {i) Lender has accepted
reinstatement afier the commencement of foreclasure proceedings within two years immediately precading the com-
mencement of a current foreclosure proceedings; (i) reinstatement val preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affact the priority of the lisn ~ cated by this Sacurily Instrument, Lender may
require that Borrower pay such reinstatement sums and axpensas in one or morz of the following forms, as selected by
Lender: {a) cash; {b) monsy order; (c) certified check, bank cheack, treasurar’'s zneck or cashier's check, provided any
such check is drawn upon an insfitution whase depasits are insured by a federai azency, instrumentalily or enfity; or
{d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instruine: + and obligations securad hereby
shall remain fully effective as if ne accelaration had occurred. However, this right ta reinstais shall not apply in the cass
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer, Notlce of Grievance. The Note or a partialir tareit In the Note {topether
with this Security Instrument) can be sold one or more timas without prior notice 1o Borrower. A/szle might result in a
changa in the entity (known a8 the “Loan Sewvicer™) that collscts Pariodic Payments due undar the iae-and this Security
Instrument and parforms ather mortgage loan servicing obligations under the Nots, this Security Instrument and Applicable
Law. There slso might be one or more changss of the Loan Sefvicer unrslated to a sale of the Note. Hthers Is a changs
of the Loan Servicer, Borrower will ba glven writtsn notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
. with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Senvicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless othenwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimbursas f.ender {or
any entity that purchases the Nate) for ceriain losses it may incur if Borrower does not repey the Loan as agreed. Bor-
rower acknowledgas and agrees that the Borrower is not a third parly beneficiary o the contract of insurance between
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the Sacretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Seeretary, unless
explicitly atthorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {&) "Hazardous Substances” ara those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoiing,
kerosene, other flammable or toxic patroleum products, taxic pesticides and herbicidas, volatile solvents, materials con-
taining asbestos or fomaidehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental prolection; (¢) ‘Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Preperty (a) that is in violation of any Environmental Law, (b} which creales an Environ-
mental Condition, o~ () which, dus to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects he'value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of srial guantities of Hazardous Substances that are generally recognized to be appropriate to nammal
residential uses and to wizintenance of the Property (including, but not limited to, hazardous substances in consumer
products). -

Barrower shali promptly givecander written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agericv or private parly involving the Properly and any Hazardous Substance or Environ-
mental Law of which Borrower has actus! knowledge, (b} any Environmental Condltion, including but not limited to, any
spilling, leaking, discharge, release or e ab i release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Hazardous Substaince which adversely affects the value of the Property. if Borrower leams,
oris notified by any govemmental or regulator 7 authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nice 3sary, Borower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereir. st.6% create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limiled by ragulatins issued by the Secretary, in the case of payment defaulls,

require immadiate payment in full of all sums secured by ibis Security Instrument if:

(1) Barrower defaults by failing 1o pay in full any monthiy zavment required by this Security instrumeant prior to or
on the due date of the nexi monthly payment, or

() Bomower defaults by failing, for & period of thirty days, to pedfaim any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicablz law (including Section 341{d) of the

Gam-5t Gemmain Depository [nstitutions Act of 1982, 12 ULS.C. 1701j-3(u)d and with the prior approval of the Sec-

retary, require immediate paymeant in full of all sums secured by this Security nstrmant if:

(i} Al or partof the Property, or a beneficialinterest in a trust owning all or part 2 the Property, Is sold or otherwise
transferred (ofher than by devise or descent), and

(i) The Property is not occupled by the purchaser or grantee 2s his or har principal iasicdznce, or the purchaser or
grantea does so occupy the Propery but his or her credit has not been approved in acrartance with the require-
ments of the Secretary.

(¢) NoWalver. If circumstances oceur that would permit Lender to require immediate payment in £4%; but Lender does
not require such payments, Lender does not waive its rights with respect lo subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretany wii limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosura # not penmittad by regulations of the Secretary.
(e) Mortgage Not Insured. Bomower agrees that if this Securlty Instrument and the Note are not determined to ba
eligible for insurance under the Nafional Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proaf of such ineligibiiity. Notwithstanding the foregoing, this opfion may
not be exercised by Lender when the unavailability of insurance is solely due fo Lender's failurs 1o remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender ali the reits and revenues of
the Froperty, Bomewer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior ta Lender's notice to Botrower of
Bomrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of reats constitutes an
ahsolute agsignment and nof an assignment for addifional security only,

If Lender gives natice of breach 1o Borrower: {a) 2l rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
fo Lender or Lender's agent on Lender's writlen demand 1o the tenant.

Borrowet has not executed any prior assignment of the rents and has not and will not perfarm any act that would
prevent Lender frorv, exercising its rights under this Section 23,

Lender shall novs required to snter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. dewaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shail il cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property snali *srminate when the debi secured by the Security Instrument is paid in full.

24, Acceleration; Remedixs. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrse.nent in this Security Instrument (but not prior fo acceleration under Section
17 unless Applicable Law proviues otherwise). The notice shall specify: (a} the default; {b) the action required
to care the default; {¢} a date, not less han 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiiure 25 cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further \nfurm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the rici-existence of a default or any other defense of Borrower
to acceleration and foreciosure. H the default is nof cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full ©/f ai' sums secured by this Security Instrument without
further demand and may foreclose this Security Instrusiiedi by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pros#ed in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by e 32cretary and the Secretary requires immedi-
ate payment In fufl undar Section 22, the Sacretary may invoka the nezjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.5.C. 37581 ot seq.) by requesting a foreclosure commissioner
dasignated undar the Act to commenca forectosure and to sall the Properiy «2 vrovided in the Act. Nothing in the
precading sentence shall deprive the Secretary of any rights otherwise avalalls to a Lender under this Section
24 or applicable law.

25. Releasa. Upon paymant of all sums secured by this Security Instrument, Lendz: shall release this Security
Instrument. Borrawer shall pay any recordation costs. Lander may charge Borrower & ize forveleasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the ‘es is permifted under
Applicable Law.

26. Waiver of Homestead. In accordancs with lllinois law, the Botrowear haraby relsases and weivsz all rights undar
and by virtua of the lllinois homestead exemplion laws.

27. Placement of Collateral Pratection Insurance. Unless Botrower provides Lender with evidence of the insurance
coverage required by Borrawer’s agreemant with Lender, Lender may purchase insurance at Borrower's éxpense to profect
Lender's intarests in Bormower's collateral. This insurance may, but need not, protect Barrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connac-
tion with the collateral. Bomower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Bormower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Bomower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Bormower’s total outstanding balance or obliga-
tion. The costs of the insurance may be mere than the cost of insurance Borrower may be able to obtain on its own,
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

:/,// éﬁ ‘+ (Seal)
DATE

State of ILLINOIS
County of COOK

This instrument \rar. acknowledged before me on FEBRUARY 7, 2022 (date) by HUGO ROLANDO
ALVAREZ {name of persn/s). '

(Seal)

ALFREDO LUGD BLATA
i e % Oificial Sl
§

Notary Peblic - Stats of Minois 3

Lender: Equit§ Prime Mortgage LLC g My Camenissicn Expives Oct 6, M4
NMLS ID: 21116 dvepsna

Broker: Great Mortgage, Inc

NMLS ID: 478647

Loan Originator: Roberto U Cervantes

NMLS ID: 1854635
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i-4 FAMILY RIDER

(Assignment of Rents)

THiS 1-4 FAMILY RIiDER is made this 7th  day of February, 2022 andis
incorporated into and-shall he deemead to amend and suppiement the Mortgage, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date given by the
undersigned {the “Borrower”) o sacure Borrower's Note to  Equity Prime Mortgage
LLC, a Limited Liability Compapy

(the “Lender”)
of the same date and covering the Propertydescribed in the Security Instrument and
located at: 3250 W Lexington St, Chicago, IL £0524.

3-4 FAMILY COVENANTS. [n addition to the covenanis and zgreements mada in
the Security Instrument, Borrower and Lender further covenant ang agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSFIUMENT.
In addition to the Property described in Security Instrument, the following itzms now
or hereafter atached to the Property to the extent they are fixtures are addad to the
Property description, and shall also constitute the Property covered by the Sacurity
Instrument; building materials, appliances and goods of every nature whatsoever now
or hareafter located in, on, or used, or intended 1o be used in connection with the Prop-
arty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washars,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inziuding replacements and additions thereto, shall be deemed fo be and remain
a part of the-Property covered by the Security Instrument. All of the foregoing together
with the Prope'ty described in the Security Instrument (or the leasehold estate if the
Security Instrament is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumarnt as the “Property.”

B. USE OF PROPLHTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
1o or make a change in the: se-of the Property or its zoning classification, unless Lender
has agreed in writing 10 the change. Botrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excerncas parmitted by federal law, Borrower shall not
allow any lien inferior to the Security (nstrument lo be perfected against the Property
without Lender’s prior writien parmission.

P. RENT LOSS INSURANCE. Borrower skal’ maintain insurance against rent loss
in addition fo the other hazards for which insurarce iz required by Section 5.

E. ASSIGNMENT QF LEASES. Upon Lender’s request afier default, Borrower shall
assign to Lender all leases of the Property and all security eposits made in connec-
tion with leases of the Property. Upon the assignment, Lende’ shall have the right 1o
modify, extend or terminate the existing leases and to execute ne leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall rizan “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENCt < }N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers v Lender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Pants
of the Property are payable. Borrower authorizes Lender or Lender's agents to coilect
the Rentis, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of defauit pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice fo the tenant(s) that the Rents ara to be paid to Lender or
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Lender's agent. This assignment of Rents constituies an absolute assignment and not
an assignment for additional security only.

if Lender gives notice of default io Borrower: (i) all Rents received by Borrower shall
be held kv Borrower as trustse for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (jii} Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenan®; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s
foes, raceiver’s fees, premiams on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver <hzll be liable to account for enly those Rents actually
received; and (vi) Lender shall be e1tiy-d to have a receiver appointed to take posses-
sion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secusity.

If the Rents of the Property are not sufficiert to cover the costs of taking control of
and managing the Property and of collecting tha fisnts any funds expended by Lender
for such purposes shall become indebtedness ot Ecirower 1o Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has riot axecuted any prior assign-
ment of the Rents and has not performed, and will not periorm, any act that would
prevent Lender from exercising its rights under this paragragt.

Lender, or Lender's agents or a judicially appointed receiver, <hall not be required
to enter upon, take control of or maintain the Property before or «Fer giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any fime when a default occurs. Any application of Bants shall
not cure or walve any defauli or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminaie when all the sums securzd by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agresment in which Lender has an Interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢on-
tained in this 1-4 Family Rider.

&

e ,{x’
! 0

LAl ﬁLVARE(Z' ) DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th day of February, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date glven by
the undersigned {the “Borrower") to secure Borrower's Note to Equity Prime Mortgage LL.C, a Limited Liability
Company

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

3250 W Lexington 5t
Chicago, IL 6062/

Fixed Interest Rate rfvder COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leddar further covenant and agree that DEFINITION (€ ) of the Security Instrument is
deleted and replaced by the folowlag:

( E ). “Note" means the prorissory note signed by Borrower and dated February 7, 2022.
The Note states that Borrower owes Londer TWO HUNDRED FIFTY SEVEN THOUSAND EIGHT HUNPRED
"[NETYTWOANDNOP‘ME-&***&*'#.«uQ‘Iit**!*tt*tti*!**i******taﬂttti*iiitttttt***tt
Doflars (U.S. $257,892.00 } plus intorest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payments and Lo 2y the debt in full not later than March 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees (o the tertns and covenants contained in this Fixed interest Rate
Rider.

ey / Zzégﬁ"zd{sﬂn

DATE
IL - Fixed Intesast Rate Rider
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15828-21-64804-IL

Properly Address: 3250 W. Lexington St., Chicago, IL 60624
Parcel ID; 16-14-407-021-0000

LOT 32 IN BLOCK 3 IN GEORGE K. SHOENBERGER'S SUBDIVISION OF THE EAST 1/4 OF THE NORTH 40
RODS OF THE SOUTHEAST 1/4 OF SECTION 14 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lagal Dascription with Address 15826-21-64804-IL



