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REFINANCE
MORTGAGE.

DEFINITIONS

Words used in multiple sections of this document are defined helow und other wards are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of wurds used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which is dated FEBRUARY 47, 2022

together with all Riders to this document.

(B) "Borrower” is

GLENN T. WALICZEK, AN INDIVIDUAL DIVORCED AND NOT SINCE REMATRDD

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation Giat is
acting solely as a nominee for Lender and Lendes’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flinl, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE OORPCRATION D/B/A HOMEFINITY

Lender is a OORPORATION

organized and existing under the laws of THE STATE CF TEXAS

Lender's address is

4207, M\RSH IANE, CARROLLIGN, TX 75007

(E) "Note” means the promissory note signed by Borrower and dated FEBRIIARY 17, 2022
The Nole siates that Borrower owes Lender

WO HROPZ) FIFTY ONE THOUSAND SEVEN HONDRED THIRTY FIVE & NO/100

Dollars (U.S. 573 ,735.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenic a7.6 to pay the debt in full nol later than MARCH 01, 2037 .

(F) "Property" mean” ttie property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debl ~+idenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, and all suras Gue under this Security Instrument, plus interest.

(H) "Riders" means all Rider- 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borre wer check box as applicable]:

) Adjustable Rate Rider [ Comdrimnium Rider [_] Second Home Rider
Balloon Rider [ Planmed dzi Development Rider (14 Family Rider
VA Rider [ Biweekly Pryrient Rider

[ Other(s) [specify]

(D "Applicable Law” mcans all controlling apwlicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that aav: the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessmat. " means all dues, fees, assessments and other

charges that are imposed on Borrower or ihe Property by . condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funi:, other than a framsaction originated by

check, draft, or similar paper instrument, which is initiated throu s ai\ electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or avthori-e a financial institution to debit

or credit an account. Such term includes, but is not limited o, point-Ofsa'e transfers, automated teller

machine tramsactions, transfers initiated by telephone, wire transfers, ur’ zutomated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setllement, award of danoges, or proceeds paid

by amy third party (other than insurance proceeds paid under the coverages describeu in Suction 5) for: (1)

damage to, or destruction of, the Property; (i) condemnation or other taking of all lor aiy part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onlniros as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'dzizult on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest w.de: the

Note, plus (if) any amounts under Section 3 of this Security lnstrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matier. As used
4180514829
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in this Security Insirument, "RESPA" refers 1o all requiremenis and restrictions that are imposed in regard
to a "federally relaied morigage loan" even if the Loan does not qualify as a "federally related mertgage
loan" under RESPA.

(<)) "Successor in Interest of Borrower™” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [ustument.

TRAT'SEER OF RIGHTS IN THE PROPERTY
This Secv ity Instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificitivis, of the Note; and (ii) the perfonnance of Borrower's covenants and agreements under
this Secur.ty irsttument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
to MERS (sziel> as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MEKS, ti e following described property Jocated in the County of
QOCK

[Name of Recordi o Turisdiction]:
SEE 1BGAL DESORTPIION ATTACHED HERETC BY EXHIBIT AND MADE A FART HERECF
FOR ALL PORPOSES.

EXH' B'T » 'A”
Parcel ID Number:
07-26-400-092-0000
which currenty has the address of 535 NEWEERR( I'RIVE [Streei]
EIK GROVE VLG [City}, Mlinois” 60007 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or ‘acreafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a_pa'« of the property. All replacements and
additions shall also be covered by this Security Instrumenl. (Ali of the foregoing is referred to in this
Security Instrament as the "Property.” Borrower understands ==.. agrees that MERS holds only legal title
to the interests granied by Borrower in this Security Instrument, but, if pecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and cssigrs) has the right: to exercise any
or all of those interests, including, but not limited to, the right o forecicle and sell the Property; and to
take any action required of Lender including, but not limited 10, releasing nd canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is umzacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to tiie Progerty againsi all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use =:d. .on-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrumen( ryvoring real
property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as . follaws:

t. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Ciaiges.
Borrower shall pay when due the principal of. and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due uader the Note. Borrower shall also pay funds for Escrow ltems

4180514829
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@
Il [T

-BA(IL) (1302).00 Page 3 of 15

AR




2206707641 Page: 5 of 17

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secority Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instument be made in one or more of the following forms, as
selected by Lender: {a) cash: (b) money order; (c) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
feder?” wgency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Yav.nents are deemed received by Lender when received at the location designated in the Note or at
such othri location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m-iy ieturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar current, Lender may accepi any payment or parfial paymemt insufficient o bring the Loan
current, witliw? waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tutire, bul Lender is not obligated to apply such payments at the time such payments are
accepted. If each Piricdic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied Zards. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan current. If Bo'mswer does not do so within a reasonable period of time, Lender shall either apply
such funds or reiurn them to-Sorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thh _Noi immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the futrie against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrum :nt ¢v performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments «r ¥roceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lenas: shal' be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unier the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o arly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (jor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paym-at may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owmsiarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if 2 to the extent thal, each payment can be
paid in full. To the extent that any excess exists after the payrseri is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any ket~ Cnarges due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in th: Nole.

Any application of payments, insurance proceeds, or Miscellan:ous " roceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount; r¢he Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide fv« vayment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on *h: Property. if any: (c)
premiums for any and all insurance required by Lender under Section 5: and (¢) Mrizage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items aic-coled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require ilal cnmmunity
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such duss ives and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amoriis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender woives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requives,
shall fumish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement coniained in this Security Insirument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and 70y fuch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Vender may revoke the waiver as (o any or all Escrow llems at any tme by a notice given in
accordaace with Section 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such amouns-, shat are then required under this Section 3.

Lender.na', at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tne 3nie specified under RESPA, and (b) not te exceed the maximum amouni a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and
reasonable estimates /¢ ‘xpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be ’<\d in ap instilution whose deposits are insured by a federal agency,
instramentality, or entily (iixci..d'ag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank./t.ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender 5/all 1ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Leindsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pail cn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirnwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escanw, = defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI.SPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rxquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage in “crinlance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds helid in es(r ¥, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall fay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more th2u 12 mauthly payments.

Upon payment in full of all sums secured by this Security Instamei)t, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,” roaiges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instryrier, leasehold payments or
ground renis on the Property. if any, and Community Association Dues, Fees, 71 A<sessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the man per »vovided in Section 3.

Borrower shali premplly discharge any lien which has prierity over this Secusiy Instument unless
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien i1n a riaoner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Gplaivs ~perate to
prevent the enforcement of the lien while those preceedings are pending, bui only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender svoridinating
the lien to this Security Instrument. If Lender defermines that any part of the Property is subject o a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other 9azards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender secuires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tke insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprive Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrowe. .t pay, in connection with this Loan, either: (a} a one-time charge for flood Zone
determination, ceitif.coton and tracking services: or (b) a one-time charge for flood zone determination
and certification serviCes and subsequeni charges each time remappings or similar changes occur which
reasonably might affec. zuch determination or certification. Borrower shall also be responsible for the
payment of any fees impos-d by the Federal Emergency Management Agency in connection with the
review of any flood zone deterai wtion resulting from an objection by Borrower.

If Borrower fails 10 maitain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Boirower’s expense. Lender is under no obligation to purchase any
particalar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equ iy 'n the Property, or the contenis of the Properly, against any risk,
hazard or liability and might provide gr ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained mighl significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by ttas Sicurity Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policies required by Lender and renrwa's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stamd:cd wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall b~ve the right to hold the policies and renewal
centificates. Il Lender requires, Borrower shall prompily give o /Lender all receipts of paid premiums and
renewal notices. If Bortower obtains any form of insurance ¢o. <rage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall in‘fude a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the instivac? carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lendur ar Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wa’ regunired by Lender, shall
be applied to sestoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendcr skall have the right to
hold such insurance proceeds untii Lender has bad an opportunity te inspect such rrop-.ij 10 ensure the
work has been completed to Lender's satisfaction, provided that such inspectior slall ) e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynicic or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Aprdrable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Buouveer any
interest or earmings on such proceeds. Fees for public adjusters, or other third pariies, retxircd by
Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Borrcwer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Bormrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sect.n 2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ‘n an amount rol o exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any o of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower, r.d-or all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Z1e "'roperty. Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay amounts racwiid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Rorrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 P4y after the execution of this Security Instrument and shall continue to occupy the
Property as Burower's muincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing,~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ave s¢; und Borrower's control.

7. Preservation, Maint~aance and Protection of the Property; Inspections. Borrower shall mot
desiroy, damage or impair the “roprty, allow the Property io deleriorale or commit wasie on the
Property. Whether or not Borrowor is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:terioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal rpar or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damaged o _avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Properly, Bormower
shall be responsible for repairing or restoring th: Pryperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rovairs and restoration in a single paymenti or in a series of
progress payments as the work is completed. If the {asvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieyid »f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enlries upor. 7.d inspections of the Property. If it has
reasonable cause, Lender may inspect the inlerior of the impriswvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspec.ion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate it c.mation or statements to Lender
(or failed to provide Lender with material information) in cennection with the Loan. Material
representations include, but are not limited to, representations concerning ‘Bo rower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements coniained in this Security InsZ.cment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property ind/o ' rights under
this Security Instrument {such as a proceeding in bankrupicy. probate, for condemnation <¢ furfriture, for
enforcement of a lien which may attain priority over this Security Instrument or to eafricn laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for walever is
reasonable or appropriate to protect Lender's interest in the Property and rights under thi: S~ urity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or npairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in comrt: and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Eender incurs no lability for not laking any or all
actions cuthorized under this Section 9.

:any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secureq ov this Security Insbrument. These amounts shall bear interest at the Note rate from the date of
disburseiaert_and shalt be payable, with such interest, upon notice from Lender to Borrower requesting

a nt,
P ymff this“57curity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borcov er acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t¢ U merger in writing.

10. Mortgage Zasrrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th” premiums required 10 maintain the Mort%age Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such inswrance and Borrower was required to make separately desigmated payments
toward the premiums for Mcrigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaserit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost 1o Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivaleni Morigage Insurance coverage is nol
available, Borrower shall continue = p=; to Lender the amount of the separalely desigmated payments that
were due when the insurance coverafe —eased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss reseive)in. lieu of Morigage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact & «he Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest ot eam ings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage un the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is oblained, and Lender requires
separately designated payments toward the premiwis £or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Eororver was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premiums required io
maintain Morigage Insurance in effect, or to provide” a/non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ~a7 ‘written agreement between Borrower and
Lender providing for such termination or until termination is req ired by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the ral grovided in the Note.

Morlgage Insurance reimburses Lender (or amy entity that purritases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrcwer is nol a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in'foce from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or r2d7.cz ?osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ths’ other party (or parties) to
these agreements. These agreements may require the morlga%e insurer to make Jsaymems using any source
of funds that the morigage insurer may have available (which may include funds olta'ned from Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another imsvier, wy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indincly’ 2mounts that
derive from {or might be characterized as} a portion of Borrower's payments for Morigage ‘(i-arance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If suri -greement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a carie)of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed ¢o pa; for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination.

17, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assizard o and shall be paid to Lender.

If . Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Projert;, if (he restoration or repair is economically feasible and Lender's security is not lessened.
During such ’ enair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ‘s had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sadsfc¥un, provided that such inspection shall be undertaken prompty. Lender may pay for the
repairs and resiorcden in a single disbursement or in a series of progress paymenis as the work is
completed. Unless ~a 3 reement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceris  Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds Ii the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Miscellanec::z Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with dr-excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea trZ in Section 2.

In the eveni of a Iolal iakirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s ims Secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, ((es’/uction, or loss in value of ihe Property in which the fair market
value of the Property immediately betor: the martial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seczres by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, ihe sums
secured by this Security Instrument shall be riauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to al anount of the sums secured immedialely before the
partial taking, destruction, or loss in value dividia by (b) the fair market value of the Property
immediately before the partial taking, destruction, ar lo+: ’n value. Aniz balance shall be paid to Borrower.

In ihe event of a partial taking, destruction, or los in value of the Property in which the fair market
value of the Property immediately before the partial takiug, Jestruction, or loss in value is less than the
amount of the suns secured immediately before the partial “ab’ag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellziecus Proceeds shall be applied to the sums
secured by this Security Enstrumeni whether or not the sums are t22a due.

If the Property is abandoned by Borrower, or if, after motirc Dy Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an awad o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the wotile is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or icpair of the Property or io the
sums secured by this Security Instrument, whether or not then due. "Opposing Zar'y” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bor.ovier has a righl of aclion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinial, is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material v pairment of Lender's
interesi in the Property or rights under this Security Instrumeni. Borrower can cure sura a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action o prrce=ding to be
dismissed with a ruling that, in Lender's judgmem, precludes forfeiture of the Property or s material
impairment of Lender's interest in the Property or rights under this Security Instrument. Ths proceeds of
any award or claim for damages that are atiributable (o the impairment of Lender's interest in L2 rroperty

are hereby assigned and shall be paid {0 Lender. .
All ‘Miscellaneous Praceeds thal are not applied to restoration or repair of the Property (n:l be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to Tefuse to extend time for paymeat or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succes2ors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prec’sde the exercise of any right or remedy.

13. Snoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrées it Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sig_ns (ais Security Instument bt does not execute the Note (a "co-signer”): {a) is co-signing this
Security Instam>nt only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Sicaity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (0} »grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommsdai’ons with regard to the terms of this Securify Instrument or the Note without the
co-signer's consent.

Subject 1o the p~usions of Section 18, any Successor in Interest of Bormrower whe assumes
Borrower's obligau‘ons unde:this Security Instrument in writing, and is approved by Lender. shall obtain
ali of Borrower's rights an{ b:p<Sits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hiatality under this Security Instrument unless Lender agrees io such release in
writing. The covenants and agreZments of this Security Instrumeni shall bind (except as provided in
Section 26) and benefit the succes. ors and assigns of Lender.

14. Loan Charges. Lender mia; charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of yratecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not luni‘ed to, attormeys’ fees, property inspection and valuation fees.
In regard to amy other fees, the absence of e>r2ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Security «nstument or by Applicable Law.

if the Loan is subject to a law which sets mi ximum loan charges, and that law Is finally interpreted so
that the interest or other loan charges collecied or e be collected in cennection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'l a7 reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already (colerted from Borrower which exceeded permitted
limits will be refunded t0 Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direct payment to Loriower. If a refund reduces principal, the
reduction will be treaied as a partial prepayment without ‘an; srepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of a tion, Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connec’.cn-with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secux ty nstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acial: delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constic r.otice to all Borrowers
unless Applicable Law expressly requires otherwise. The notlce address shall be the Prope Address
unless Borrower has designated a substitute notice addvess by notice o Lender. Bonower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for rep..ting Borrower's
change of address, then Borrower shall only report a change of address through that ssecif ed procedure.
There may be only one designated notice address under this Security Instrumeni at asy/orie fime. Any
notice to Lender shall be given by delivering it or by meailing it by first class mail to Lind:r'c address
stated herein unless Lender has designated another address by netice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed te have been given to Lender unul ictually
received by Lender. If any notice required by ihis Security Instrument is also required under Ap,ticable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Cecarity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All vights and
obligations ~contained in this Security Instument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law miﬁht explicidy or implicitly allow the parties to agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securil|y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
giver =ffv ct without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
correspriading meuter words or words of the feminine gender; (b) words im the singular shall mean amd
include th: p)ural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any acuor.

17. Beivor/e='s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier sf the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorert:” means any legal or beneficial interest in the Property, including. but not limited
t0. those beneficial irier’sts iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the j»*cat of which Is the transfer of title by Borrower al a future date t0 a purchaser.

If all or any pani of the Zroperty or any Interest in the Property is sold or ransferred {(or if Borrower
is not a natural person and (a b:p~Sicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Zequire immediate payment in full of all sums secured by this Securily
Instrument. However, this option suall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow; Yiender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cay:, from the date the netice is given in accordance with Section 15
within which Borrower must pay all suris fecared by this Security Instrument. If Borrower fails to pay
these sums prior io the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instumeni without further notice or  emand on Borrower.

19. Borrower's Right to Relnstate Afte! Aiceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem>nt of this Security Instrument discontinued at any time
prior to the earllest of: (a) five days before sale of ihe Property pursuant o Section 22 of this Security
Fostrument; (b) such other period as Applicable Law gt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due iinder this Security Instrament and the Neote
as il no acceleration had occurred; (b) cures any default of arly ixher covenants or agrecments; {c} pays all
expenses incurred in enforcing this Security Instrument, includ:ng. but not limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incved for the purpose of protecting Lender's
interest in ihe Property and rights under this Security Instrament; an’ (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propary vud righls under this Security
Instrument, and Borrower's obligation to pay the swms secured by this S¢eurity Instrument, shall continue
unchanged nnless as otherwise provided under Applicable Law. Lender niy require that Borrower pay
such reinstatement sums and expenses in one or more of the following forns, 74 selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cziiicr’s check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agercy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleraiion had occurrra: However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a-;urt . interest in
the Note (logether with this Security Instrument) can be sold one or more times without priuy hotice to
Borrower. A sale might result in a change in the entity (kmown as the “Loan Servicer”) 9. collects
Periodic Payments due under the Note and this Secarity Instrument and performs other mor gage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also m.rht be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of th2 Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individral litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thal alleges that the other party has breached any provision of, or any duty owed by
reason of.~this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice give:in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party Zs# 1o a reasonable period afler the giving of such notice to take corrective action. If
Applicable Jiw grovides a time period which must elapse before certain action can be taken, that time
period will be decvied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Se:tion 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this ©cction 20.

21. Hazardous Subst-aves. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ‘or asZardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, riater’als containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmerial protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal acho’, 5 sefined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can (arse. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presince, use, disposal. siorage, or release of any Hazardous
Substances, or threaten to release amy Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the I'rorerty (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or 7c) svhich, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely u(Fics the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storag’’ on the Property of small quantities of
Hazardous Substances that are generally recognized to be ajorrpriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to, hazor.ous substances in consumer products).

Bosrower shall promptly give Lender written netice of (a) any ‘avestigation, claim, demand, lawsuit
or other action by any governmental or regnlatory agency or private partynvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower 4y actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, di:cbarge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the pre.ence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrswer learns, or is notified
by any governmental or regulatory authority, or any private party. that any removya) or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly iilie all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {(c) a date, not less than 30 days from the date
the no¥ce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defarit o)) or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further in”sim Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur ® 7'rrceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosire If the default is not cured on or before the date specified in the notice, Lender at its
option may recuir: immediate payment in full of all sums secured by this Security Instrument
without further Geriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cslect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi’'»4 te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavisent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrever s'wll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrum:nt, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted unier A pplicable Law.

24. Waiver of Homestead. in acenrdance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtae of the Illmo’s homesiead exemption laws.

25, Placement of Collateral Prote tio1 Jusurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Boiwuver's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's int( rests_in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverag: thit Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, brit only after providing Lender with evidence that
Borrower has obtained insurance as required by Bormow<r's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible .o ihe costs of thal insurance, including interest
and any other charges Lender may impose in connection wiin the placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance’ Tl costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cosis of Use insurance may be more than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

ST fiilt .,

GLEMN 7. WALICZEK “Borrower

(Seal}

-Borrower

(Seal)

-Bofrower

(Seal}

-Borrower

<eal)
B

(Seal}

-Borrower

(Seal)

-Barrower

(Seal)}

-Borrower
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STATE OF ILLINOIS, (o0 ——County ss:

L I redda 6‘“]& A‘!"_- ere 2 = 2 Notary Public in and for said county and
state do hereby certify that
GILENN T. WALICZEK

personally”known to me e be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bziore me this day in person, and acknowledged that he/she/they signed and delivered the said
instramem 2~ b </her/their free and voluntary act, for the uses and purposes therein set forth.

Given undes -y hand and official seal this | [ day of FEBRIBRY  , 2022

My Commission Exp.re.: m% 5] — C;))S\‘S

\ A dalen QJM
A\

Notary Public

LOAN ORIGINATION CORGANIZATICY: EATFHAY INDEPENDENT MORTIGAGE CORPORATICN
DBA HOMEFINITY

MMLS ID: 2289

10BN CRIGINATOR: HINTER MATTHEW SFREVES

LS ID: 1771440

P A v L

iMELDA GUTIERRAEZ

A7 OFFICIAL SEAL

A Motary Public, Stete of lilinois
My Commission Expires
___idarch 31, 2025
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Lender: Fairway Independent Mortgage Corporation, ISAQA/ATIMA
Loan No.: 4180514829
Advantage Title, LLC No.: FIMH-IL-204535

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND WEFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY QOF Cook, STATE OF
ltinois, AND 45 CESCRIBED AS FOLLOWS:

LOT 7 IN THE Pi.A” OF RESUBDIVISION NO. 4 FOR A PORTION OF WINSTON GROVE SECTION
23B, IN PART OF TAE SOUTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCiP£L MERIDIAN, AS PER PLAT THERECF RECORDED OCTOBER 3, 1985 AS
DOCUMENT NO. 85218645 IN COOK COUNTY, ILLINOIS.

Commonly knovanas:335 Newberry Drive, Elk Grove Village, L 60007-2740
However, by stiowirg this address no additional coverage is provided



