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Mortgage

Definitlons. Words used in multiple's=toas of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 23/ Cértain rules regarding the usage of words used in this
document are alse provided in Section 16,
(A) “Security Instrument " means this documint, Which is dated February 28, 2022, together with
ail Riders to this docament,
(B) "Borrower" is Victoria York, a married woman, Sorrower is the morigagor undgr this Security
tnstrument,
(€} “Lender is IPMorgan Chase Bank, N.A.. Lender is 4 zational bank organized and existing
under the laws of the United States of America, Lender's addzcss is 3050 Highland Parkway, Floor
4, Downers Grove, 1L 60515, Lender is the mortgagee under this Sectrity Instrument.

{D) “Note” means the promissory note signed by Borrower and datert ehruary 28, 2022, The
Note states that Borrower owes Lender Seven hundred ninety three thousand six hundred and
00/100 Dollars (U.5, $793,600.00) plus interest. Borrower has promised <0 rav this debt in regular
Periodic Payments and to pay the debt in full not ater than March 1, 2052,

{E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property,”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesans late
charges due under the Note, and alf sums due under this Security Instrument, plus interest;

{G) "Riders " means all Riders to this Szeurity Tnstrument that are executed by Borrower, Tha
following Riders are to be executed by Borrower [check box as applicable]:

3 Adjostable Rate Rider Condomintum Rider Second Home Rider
{3 Balloon Rider 0O Planned Unit Development Rider 1) 1-4 Family Rider
& VA Rider 0O Biweekly Payment Rider 01 Other(s) [specify]
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(H) "Applicable Low™ means all controlling applicable federal, state and Jocal statutes,
regulations, ordinances and administrative rules and orders {that have the affect of law) as well a3
al} applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium asseciation,
homeowners association o similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which s initiated through an electronic terminal,
telanhonic instrument, computer, o magnetic tape so as fo order, instruct, or authorize a financial
mztiution to debit or credit an account. Such term includes, but is not fimited fo, point-gf-sals
tranoters, awtomated teller machine transactions, transfers inttiated by telephone, wire transfers,
and safeipated clearinghouse transfors.

{K) “Elorow Mtems" means those items that are described in Section 3,

(L) "Misceilrnesus Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid oy any third party {other than insurance proceeds paid under the coverages described
in Section 5) for: '} <iamage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property: (iii) conveyance in Heu of condemnation; or (iv) misrepresentations
of, or omissions as fo, the ~alue and/or condition of the Property,

(M) “Mortgage Insurance” teans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) prinei pel and interagt
under the Note, plus (if) any amounts ua<er Section 3 of this Security Instrument,

{0} “RESPA" means the Real Estate Sett.emen Procedures Act (12 UB.C. Section 2601 et

seq.) and its implementing regulation, Regul. fion X (12 C.ER. Part 1024), as they might be
amended from time to time, or any additional or Suc essor fegislation or regulation that governs
the same subject matter. As used in this Security Insirumient, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federal Iy related mortgage loan® even if the Loan does
not quality as a "federally related mortgage loan" under KESTA.

(F) “Successor in Interest of Borrower means any party thidhas taken title to the Property,

whether or not that party has assumed Borrower's obligations undier the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to ender: (i) the repayment
of the Loan, and all renewals, extensions and modHications of the Note; and (i%) ifie performance of
Bortower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey fo Lender and Lender's successors and usigns, the
following described property focated in the County [Type of Recording Jurisdiction] of “ool. MName
of Recording Jutisdiction]: See Attached Schedule A

Parcet ID Number: 17-10-130-003-0000 and 17-10-130-004-0000 and 17-10-130-005-0000 ang
17-10-130-006-0000 and 17-10-130-611-0000 and 17-10-130-812-0000 and 17-10-134-001-0000
which currently has the address of 435 N Michigan Ave, Unit 311 [Street] Chicago [City}], Hiinois
60611 {Zip Code] (“Property dddress™:

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

1610551794 organ

3P M 00240
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shail also be covered by this Security Instrument. Alf of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covennnts with limited variations by jurisdiction to constitute a uniform security instrument covering
real proverty,

Unifoim Covenants, Borrower and Lender covenant and agree as follows:

1. Paymer. o’ Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Boriow.ershall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall aiso pay funds
for Escrow Items putsven: to Section 3, Payments due under the Note and this Security Instrument
shall be made in U.S. currency, However, if any check or other instrument received by Lender as
payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may requirg
that any or all subsequent payments die under the Note and this Security Instrument be made in one
or more of the following forms, a. selected by Lender: (a) cash; (b) money order; {c} certified check,
bank check, treasurer's check or cashisr's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agercy, instrumentality, or entity; or () Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the jocation designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial pey ment If the payment or partial payments are
insufficient to bring the Loan current, Lender may acceptapy payment or partial payment insufficient
to bring the Loan current, without waiver of any rights herev:idzy or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is yio? olligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied s of its scheduled due date,
ihen Lender need not pay interest on unapplied funds. Lender may held sush unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does nat 0'sa within a reasonabie
period of time, Lender shall either apply such funds or return them to Borrowsi- 1 not applied eatlier,
such funds will be applied to the outstanding principa balance under the Note 4t snediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future 470inst Lender
shall relieve Borrower from making payments due under the Note and this Security lnstrment or
performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority,

(a) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
suflicient amount to pay any late charge due, the paymert may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

1910851214 3P Morgsa 00027842
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Wollers iiuwer Financiel Sendoes, Inc Pt

2025112 S505-N2021 ey inieis Pags 3ot



2206720221 Page: 5 of 20

UNOFFICIAL COPY

received from Borrower fo the repayment of the Periodic Payments if, and fo the extent {hat, each
payment can be paid in full. To the extent that any excess exists after the payment is applied fo the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dus,

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, of Miscellaneaus Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due undur the Note, until the Note is paid in full, a sum {the “Funds "} to provide for payment of
amounts Gue for: (a) taxes and assessments and other items which can attain priority over this Security
Instrume:it 23 a Jien or encumbrance on the Property; (b} leasehold payments or ground rents on

the Propertv 1f uny; (¢) premiums for any and all insurance required by Lender under Section 5:

and {d) Mortgaso Jasurance premiums, if any, or any sums payable by Borrower to Lendsr in liey

of the payment of Morzage Insurance premiums in accordance with the provisions of Section 10,
These items are callcd “Focrow Jrems. * At origination or at any time during the term of the Loan,
Lender may require wiat Community Association Dues, Fees, and Assessments, if any, be escrawed
by Borrower, and such dugs. fr« and assessments shall be an Escrow Item. Berrower shall promptly
furnish to Lender all notices of ameunts 1o be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Linder waives Borrower's obligation to pay the Funds for any or all
Escrow ltems, Lender may waive Boriover's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver muy oniy be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payabie, ©2= amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and;if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time perio as Lender may require, Borrower's obligation to
make such payments and 1o provide receipts shall to: all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the “nrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems ey, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may ever:ise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Setion 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at alty time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shallpey to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to zormit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the buc.s of rurrent data
and reasonable estimates of expenditures of fiture Escrow Mems of otherwise in accordince with
Applicable Law,

The Funds shall be held in an institution whose deposits are tnsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insuied
or in any Federal Home Loan Rank, Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender sholl not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest o eamings on the Funds. Borrower and Lender can agree

s
s

Z
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in writing, however, that Interest shail be paid on the Funds. Lender shatt give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA, Ifthere s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds heid in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the arsount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
moatindy payments.

Upon pavinent in full of all sums secured by this Secwity Instrument, Lender shall promptly refund to
Borrower &y Funds held by Lender,

4. Charges; Licrs. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Trosesty which can attain priority over this Security Instrument, leaschoid payments
or ground rents on the roperty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these ji=ms are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharg® any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to is2 payment of the obligation secured by the Hen in a manner
aeceptable to Lender, but only so long o5 Setrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforczinént of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement o' the lien while those proceedings are pending, but

only until such proceedings ate concluded; or () secires from the holder of the len 2n agreement
satisfactory to Lender subordinating the len fo this S<curity Instrument. If Lendor determines that any
part of the Property is subject to a lien which can attain rifority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 15 ~ays of the date on which that notice is

given, Borrower shall satisfy the licn or take one or more of e wetions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estite tax verification and/or
reporting service used by Lender in connection with this Loan,

8. Property Insurance, Borrower shall keep the improvements now extsiing or hereafler erected
on the Property insured against loss by fire, hazards included within the term "atended coverage,”
and any other hazards including, but not fimited to, sarthquakes and floeds, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible kevelsand for

the periods that Lender requires. What Lender requires pursuant to the preceding sentenises can
change during the term of the Loan, The insurance carrier providing the insurance shall be cliosin by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be éxsreicad
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, cither; () & one-
time charge for flood zone determination, certification and tracking services; or () a one-time charge
for flood zone determination and centification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

10051214 P, Mexgan 200023843
SLLINCIS-Sing's Family-Fannie MaeEradde Mag UNIFQRI RS TRIMENT Form 304 104
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no chligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shali become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shatl be payable, with
such nterest, upon notice from Lender to Borrower requesting payment,

All instqance policies required by Lender and renewals of such policies shall be subject to Lender's
right to d.saprrove such policies, shail include a standard mortgage clause, and shall name Lender

as mortgagae 3nd/ar as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificaten, !f Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and rencwa! botices. If Borrower obtains any form of insurance coverage, not otherwise
requited by Lender, 1or dunage fo, or destruction of, the Property, such policy shall include 2 standard
mortgage clause and shall puine Lender as mortgagee and/or ss an additional loss payee.

In the event of loss, Borrowershall eive prompt notice to the insurance cartier and Lender, Lender
may make proof of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoraticn o repair of the Property, if the restoration or repair is
economically feasible and Lender's secutity’ iz not lessened. Buring such repair and restoration period,
Lender shall have the right to hold such insurce rroceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bee'y corapleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lendermay disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavments as the work is completed, Unless
an agreement is made in writing or Applicable Law requirésinterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any iiteiest or ¢arnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Botrower shsil not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoratiei o repair is not economically
feasible or Lender's security would be lessened, the insurance procecds sheli be applied to the sums
secured by this Security Instroment, whether or not then due, with the enerss, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Sectton 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any aviilabl= insurance
claim and refated matters., If Borrower does riot respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle e claim.

The 30-day period will begin when the notice is given. In either event, or if Lender aequizes ths
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's (ighitefo
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uneared
premiums paid by Borrower) under all insurance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair

or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

1910881214 JP. Korgan 02843
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8. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propesty as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall ot be uneeasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Prorarty in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless i*is determined pursuant fo Section 5 that repair or restoration is not economically feasible,
Borrowey shall promptly repalr the Property if damaged to avoid further deterioration or damage.

I insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Botrowey shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender ray disburse proceeds for the repairs and restoration

in a single payment ar i 2 series of progress payments as the work is completed. If the insurance or
condemnation proceads are not sufficient 10 repair or restore the Property, Borrower s not relieved of
Borrower's obligation for the ~cmupletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of of prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrovier shal be in default if, during the Loen application
process, Borrower or any persons or entities acti|g at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, mislead? ag. or inaccurate information or statements to
Lender (or failed to provide Lender with material infuimation) in connection with the Loan, Material
representations include, but are not limited to, representaions tonceming Borrower's occupancy ofthe
Property as Borrower’s principal residence.

3. Protection of Lender's Interest in the Property and ighte-tinder this Security
Instrument, If (2) Borrower fails to perform the covenants and agr ements contatned in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lander's interest in the
Property and/or rights under this Security Instrument {such 2s a proceeding 4 Lankruptcy, probate,

for condermnation or forfeiture, for enforcement of a lien which may eftain priorly-over this Security
Instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the Preipearty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing, the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but sie not
limited to: () paying any sums secured by a lien which has priority over this Security Instramer?; (b)
appearing in court; and {¢) paying reasonable allomeys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Sceuring the Property includes, but is not Himited 1o, entering the Property to make repairs, change
locks, replace or hoard up doors and windows, drain water from pipes, eliminate buildi ng or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so, It is agreed that Lender incurs no Liabitity for not taking any or all actions authorized under this
Section 9.

I0851014 J.# torgan 200032543
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest 2t the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice fram Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the
Lo, Burrower shall pay the premiums required to maintain the Mortgage Insurance in effect. ¥,

for any reuson, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgags insurer that previously provided such insurance and Borrower was rzquired to make
separately desipnated payments toward the premiums for Mortgage Insurance, Bosrower shall pay the
premiums requitedto obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substandially equivalent 1o the cost to Borrower of the Morigage Insurance previously
in effect, from an alterrate mortgage insurer sslected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated paymersiaat were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain thece payments as a non-refundable loss reserve in Heu of Mortpage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shail ot be required to pay Borrower any inferest or earnings on
such loss reserve. Lender can no longer réquire loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lende: requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Leuder reauires separately designated payments toward the
premiums for Morigage Insurance. If Lender req iired Mortgage Insurance as a condition of making
the Loat and Borrower was required to make separa‘zly designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premitris required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lenders requirement for Mortgage Insurance
ends in accordance with any written agreement between Borfowe: and Lender providing for such
termination or until termination Is required by Applicable Law. Mothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the IV«ia) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is nove prity 1o the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from timerte time, and

may enter into agreements with other pariies that share or modify their risk, ot reduce Josses: These
agreements are on terms and conditions that are satisfactory fo the mortgage insurer ana the other
party {or parties) fo these agreements. These agreements may require the mortgage insurer 16 make
payments using any source of funds that the mortgage Insurer may have available {which may Jnsiude
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized 4s) & portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

HIEsIM J & Margan 200027543
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(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other ferms of the Loan, Such agreements will not inerease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, fo request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated aufomatically, and/or to
recel c.a refund of any Mortgage Insurance premiums that were unearned at the fime of such
canceilution or termination,

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelianeous Proceeds are
hereby assigried to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenty, if the recirration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shal! have the ri ght to hold such Misceilaneous
Proceeds until Lender has bt an opportunity to inspect such Property to ensure the work has heen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restor=ui0x: In a single disbursement or in a serfes of Progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellansous Proce(ds. Lender shail not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceed:. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceiianeous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then cite, with the excess, if any, paid to Borrower. Such
Miscellaneous Procecds shall be applied in the miter provided for in Section 2.

In the event of 2 total taking, destruction, or Toss in vaius of the Property, the Misceilaneous Proceeds
shall be applied to the sums secured by this Security Instrurent, whether or not then due, with the
excess, If any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market
value of the Property immediately before the partial taking, destructisn, o loss in value s equal to

or greater than the amount of the sums secured by this Security Instrumien immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender othe: wise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of tne Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sacurad immediately
before the partial taking, destruction, or loss in value divided by (b) the fair markei vilue of the
Property immediately before the partial taking, destruction, or loss in value, Any balanc’ sha’l be paid
{0 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair risiicss
value of the Property immediately before the partial taking, destruction, or loss in value is lass than 1
amount of the sums sscured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to

1810851214 3 forgan 200022543
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cotlect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to besiumissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
maieriat impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeus oi'any award or claim for damages that are attributable to the impairment of Lender's interest
in the Proporty ave hereby assigned and shall be paid to Lender.

All Miscellanequz Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order providud Yor in Section 2,

12. Borrower Not R:ieased; Forbearance By Lender Not a Waiver, Extension of the

time for payment or modification.of amortization of the sums secured by this Security Instrument
grantad by Lender to Borrowe~or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Sviceessors in Interest of Borrower, Lender shail not be required to
tommence proceedings against any Suszessor in Interest of Borrower or to refuse 1o extend fime

for payment or otherwise modify amorfiiztinn of the sums secured by this Security Instrument by
reasols of any demand made by the original Brrower or any Successors in Interest of Borrower,
Any forbearance by Lender in exereising arly right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entit'es o) Successors in Interest of Berrower or in
amounts less than the amount then dus, shall not Lo a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabllity; Co-signers; Succensors and Assigns Bound, Borrower
covenants and agrees that Berrower's obligations and liability snzil be joint and several, However,

any Borrower who co-signs this Security Instrument but does ncsexecnte the Note (a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and con'ey the co-signer's interest

in the Property under the terms of this Security Instrement; (b) is not persapaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and iyt other Borrower can
agree to extend, modify, forbear or make any accommodations with regard t'the terms of this Security
Instrument or the Note without the co-signer's consen.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas
Borrower’s obligations under this Security Instrument in writing, and is approved by Leider. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nei be
released from Borrower's obligations and liability under this Security Instrument unless Lendér doraes
to such release in writing, The covenants and agreements of this Security Instrument shall bind (cxcept
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and i ghts under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
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aspecific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to redutce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refind by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reducss orincipal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note}, Borrower's acceptance
of any such-refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. Aitnotices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aty notice to Borrower in connection with this Security Instrument shai] be
deemed to have beex! given to Borrower when mailed by first class maif or when actually delivered
ta Borrower's notice wudress if sent by other means. Notice (o any one Borrower shall constitute
notice {0 all Borrowers unlzss Azplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrawer has designated a substitute notice address by notice to
Lender. Borrower shall promptly hotify Lender of Botrower's change of address. If Lender specifies
a procedure for reporting Borrower's riange of address, then Borrower shall only teport a change of
address through that specified procedine 1 Lere may be only one designated notice address under this
Security Instrument at any one time, Anywoties to Lender shal] be given by delivering it or by maifing
it by first class mail to Lender’s address state hersin unless Lender has designated another address
by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by ender. If any notice required by this Security
Instrument is also required under Applicable Law, the A plicable Law requirement will satisfy the
corresponding requirement under this Security Instrumeti,

16. Governing Law; Severability; Rules of Constructior. This Secusity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any riquirerients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pruties 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition upzinst agreement by
contract. In the event that any provision or clause of this Security Instrument orthe Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrvinent or the Note
which can be given effict without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shali mean and foclune
corresponding nenter words or words of the feminine gender; (b} words in the singular shaltinsanand
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligetion
1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal of beneficial interest in the Property, including, but not
limited to, those beneficial interests transfarred in a bond for deed, contract for deed, installment sales
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contract or esceow agreement, the intent of which is the fransfer of fitle by Borrower at a future date to
a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferted (or if Borrower is
not a natural person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prevade s period of not less than 3¢ days from the date the notice is given in accordance with Section
15 with’ls which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these surns prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower = i 3ht to Reinstate After Acceleration, If Bomower meets cortain conditions,
Borrower shall have the right to have enforcement of this Secwrity Instrument discontinued at any time
prior to the earliest oft (4] five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other eriod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry o a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lende all sums which then would be due under this Security Instrument
and the Note a5 if no acceleration ned sssurred; (b) cures any default of any other covenartts or
agreements; (¢} pays afl expenses incurrid-in enforeing this Security Instrument, including, but

not limited fo, reasonable attorneys' fees, nrurerty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Froperty and rights under this Security
Instrument; and (d} takes such action as Lender riay 1 zasonably require to assure that Lender's interest
in the Property and rights under this Security Instiameat, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue uacliaiged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay sudh-+einstatement sums and expenses in ong
or mote of the following forms, as selected by Lender: (2} casie (b} money order; {¢) certified check,
bank check, treasarer’s check or cashier's check, provided any sush check is drawn upon an institution
whose deposits are insured by a faderal agency, instrumentality or entliy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insteument ond cbligations secured hereby
shall remain fully effective as if no acceleration had ocourred, However,ibis right to reinstate shal not
apply in the case of acesleration under Section 18,

40, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more lines without
prior notice to Borrower. A sale might result in a change i the entity (known as the "Loan Sarvicer™
that collects Pericdic Payments due under the Note and this Security Instrument and performis Gther
martgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note, 2 (ngre
is a change of the Loan Servicer, Borrower will be given written notice of the change which will size
the name and address of the new Loan Servicer, the address to which payments should be made ang
any other information RESPA requires in connection with 2 notice of transfer of servici ng. Ifthe Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions puirsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapsebefore certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The
notice ~f acceleration and opportunity to care given to Borrower pursuant to Section 22 and the notice
of 2¢ealiration given to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and
apportuuiy to take corrective action provisions of this Section 20.

21, Hazardrus Substances. As used in this Section 21 (a} "Hazardous Substances" are those
substances‘definzd as toxic or hazardous substances, poliutants, or wastes by Environmental

Law and the foliawing substances: gasoline, kerosene, other flammable or toxic petroleum

products, {oxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radsactive materials; (b) “Environmental Law" means feders! laws and laws of
the jurisdiction where the Froperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; ard (d) an "Environmental Condition” means a condifion that can
cause, contribute to, or otherwise wrizgsr an Environmental Cleanup,

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarinus Substances, on or in the Property, Borrower shall

not do, nor allow anyone else to do, anything affesiing the Property (a) that is in violation of any
Environmental Law, {b) which creates an Enviro.1mental Condition, or {c} which, due to the presence,
use, or release of a Hazardous Substance, creafes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply t the presence, use, or storage on the Property
of smiall quantities of Hazardous Substances that are gencraily recognized to be appropriate to normal
residential uses and to maintenance of the Property (including ‘ovt not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigatior, claim, demand, fawsuit

or other action by any governmental or regulatory agenoy or private party “avolving the Property and
any Hazardous Substance or Environmental Law of which Borrower has astto! krowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the prezence, use or
release of a Hazardous Substance which adversely affects the value of the Property, 17 Borrower learns,
or is notified by any governmental or regulatory autharity, or any private party, that any reme val or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet arel)
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hvrein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (n) the default; (b) the action required to cure the default; (c} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
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{d} that failure to cure the defauli on or before the date specified in the notice may resuli in
aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosare proceeding the non-existence of 2 default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may requive immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreelose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasons e attorneys' fees and costs of title evidenve,

23, Reiens. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lnswument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Sevurity Instrument, but only if the fee Is paid to a third party for services rendered and
the charging of the fuo is permitted under Applicable Law,

24, Walver of Hon'estead. In accordance with Hlinols law, the Borrower hereby releases and
waives all rights under and hy virtue of the Iifinois homestead exemption laws,

25. Placement of Collater2i Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverag required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expenias 1o protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Bonirver's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes ¢2up claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtainer' instrance as required by Borrower's and Lender's
agreement. If Lender purchases tnsurance for the vellaieral, Borrower will be responsible for the costs
of that insurancg, including interest and any other cherges Lender may impose in connection with the
placement of the insurance, until the effective date of the zarc=liation or expiration of the insurance.
The costs of the insurance may be added to Borrower's totél patsianding balance of obligation, The
costs of the insurance may be more than the cost of insurance 3errmwer may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-sovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wita it.

Borrower

Victoria York

Seal
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Acknowiedgme_nt
State of . ZLLS A2/ S

County of .. ‘:C'—if(j r/ga/ 9 @
This instrument was acknowledged before me o 4 }""”'7’ Z’di’ Ary by Victoria

York.
Wiy =t GFF:;CEALSEAL |
GUSTAFSON
(/ or /«L g NOTARY FUBLIC- STATE 0F 1 oy ;
o \ ,\}nyéé;u mgssmzu EXP!RES1112M§ :

?ﬁéﬁﬁme
My commission migires; // o /(.v < Lot /

Loan Origination Organizaior.: /¥ Morgan Chase Bank N.A,
NMLS ID: 399798

Loan Originator: Salvatore La Marca

NMLS 1D: 1919748
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Second Home Rider

THIS SECOND HOME RIDER is made this 28th day of February, 2022, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument ") of the same date given by the undersigned {the “Borrower” whether there
are one or more persons undersigned to secure Borrower's Note to JPMorgan Chase Bank, N.A.
{the “Londer”) of the same date and covering the Property described in the Security Instrument
{the “Froperty™), which is located at: 435 N Michigan Ave, Unit 311, Chicago, 1L 60611 {Property
Address],

In addition %5 the covenants and agreements made in the Security Instrement, Borrower and Lender
further covenant ard agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the tollowing:

8. Occupanay Borrower will occupy and use the Property as Borrower's second home.
Borrower will maintiin sxclusive control over the oceupancy of the Property, including
short-term rentals, and wili not subject the Property to any timesharing or other shared
ownership arrangement or 10 any rental pool or agreement that tequires Borrower either
to rent the Property or give o management firm or any other person of entity any control
over the occupancy or use of the Prenerty, Borrower will keep the Property available
primarily as a residence for Borro've: s personal use and enjoyment for at least one year
after the date of this Second Home Ridar, uniess Lender otherwise agrees in writing,
which consent shall not be unreasonably vithhid, or unless extenuating circumstances
exist which are beyond Borrower's control,

8. Borrower's Loan Application, Borrower siial! be in default if, during the Loan
application process, Borrower or any persons er engitiegacting at the direction of
Borrower or with Borrower's knowledge or consent gave niaterially false, misleading,
or inaceurate information or Statements to Lender (or Sk 4o provide Leader with
material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's second home,

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants <omisined in this
Second Home Rider,

Borrower

o /%
U

Victorin York Seal
15t0sste JF Morgan pinersetl
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Condominium Rider

TS CONDOMINIUM RIDER is made this 28th day of February, 2022, and is irworporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Note to JPMorgan Chase Bauk, N.A., {the “Zender”) of the same date and covering the
Propeiiy described in the Security Instrument and located at: 435 N Michigan Ave, Unit 311, Chicago,
H. 00614 [Property Address)

The Propartv includes 3 unit in, together with an undivided interest in the common elements of,a
Condominima Froject known as: 435 NORTH MICHIGAN AVENUE CONDOMINIUM [Name of
Condominium Fiaizet] (the “Condominium Project’), 1f the owners association or ather entity which
acts for the Condoruniun Project (the “Owners Association™) holds title 1o property for the benefit
or use of its member: o shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenarits. i1 addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender Zurther covenant and agree as follows:

A, Condominium Obligations. Brirower shall perform all of Berrower's obligations under the
Condominium Project's Constituent DuGiinonts. The “Constituent Dacuments” are the: () Declaration
or any other document which creates the Cortominium Project; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrawer shell.sromptly pay, when due, all dues and assessments
imposed pursuant 10 the Constituent Documents,

B. Property Insurance. So long as the Owners Alsesistion maintains, with a generally accepted
insurance carricr, a "Master” or "Blanket” policy on the Condominium Projeet which is satisfactory
to Lender and which provides insurance coverage in the araonitz (including deductible levels), for
the periods, and against loss by fire, hazards included within tie lerm “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes aid floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodis Payment to Lender of
the yearly premium instaliments for property insurance on the Property; urd-(ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property iz Germed satisfied to the
extent that the required coverage is provided by the Owners Association policy

What Lender requires as a conditfon of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance ¢ versge
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or repair follewing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe:
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower,

C. Public Liability Insurance, Borrower shall taks such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender,

GES1214 A8 Morgan 20002643
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in Heu of
condemnation, are hersby assigned and shall be paid to Lender, Such proceeds shali be applied by
Lender 1o the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shalt not, excepi after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment of termination required by law in
the c1s6 of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emingnt domain; {ii) any amendment to any provision of the Constituent Documents if the provision
is for e Zapress benefit of Lender; iii) termination of professional management and assumption

of self-munagiment of the Owners Association; or (iv) any action which would have the effect of
rendering tie zoklic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Bérrower does not pay condominium dues and assessments when due, then Lender

may pay them, Any amount=disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the S<cusity Instrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shail bear Jiizrest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notict from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower acceptsand agrees to the ferms and covenants contained in this
Condominium Rider.

Borrower

ﬂﬁé%w %
Yictoria York L// Seaf
1010551814 1.2 Wargan 200022643
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LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 311 AND P207 iN THE 435 NORTH MICHIGAN AVENUE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

THAT PART OF BLOCKS 7 AND ¢ IN KINZIE'S ADDITION TO CHICAGO, INCLUDING
THEREIN THE EAST AND WEST ALLEY VACATED BY ORDINANCE RECORDED AS
DECUMENT NUMBER 8011744, ALSO INCLUDING THAT PART OF NORTH MICHIGAN
AVENLZ YACATED BY ORDINANCE RECORDED AS DOCUMENT NUMBER 8048532, AND
PART Cr VACATED NORTH ST. CLAIR STREET LYING EAST AND ADJACENT TO THE
EAST LINF'OF SAID BLOCTK 9 AND THAT PART OF VACATED EAST HUBBARD STREET
LYING SOU't' AND ADJACENT TO THE SOUTH LINE OF SAID BLOCK 9 AND ALSO THAT
PART OF VACAT=D EAST HUBBARD STREET, VACATED BY ORDINANCE RECORDED AS
DOCUMENT NUMBSER 17589403, BEING A SUBDIVISION OF THE NORTH FRACTION OF
SECTION 10, TOVIVGHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN iN COOK CGUNTY ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ATO
THE DECLARATION OF CUNDOMINIUM OWNERSHIP AND EASEMENTS, RESTRICTIONS,
COVENANTS AND BY LAWS ~OR 435 NORTH MICHIGAN AVENUE CONDOMINIUM
RECORDED JUNE 30, 2021 AS DEZCUMENT NUMBER 2118122014, AS AMENDED EROM
TIME TO TIME, TOGETHER WITH- S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL iN COOK SOUNTY ILLINOIS,

PARCEL 2: THE EXCLUSIVE RiGHT TO TH!: USE OF 5-150 (STORAGE SPACE) BEING A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED JUNE 50,2021 AS DOCUMENT NUMBER
T REIBAZROMAL e e e et e ey e

Address commonly known as:
435 N Michigan Ave Unit 311
Chicago, IL 60611

PIN#: 17-10-130-003-0000 (underlying) and 17-16-130-004-6000 (underlying) and 17-
10-130-005-0000 (underlying) and 17-10-130-006-0000 (underlying) and 17-10-130-
011-0000 (underlying) and 17-10-130-012-0000 {underlying) and 17-10-134-50.-0000
{underlying)



