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This Subcrdination of Mortgage prepared by:
Tammy Helbling, Commercial Loan Operation: Specialist
CONSUMERS COOPERATIVE CREDIT UNION
1075 Tri-State Parkway
Gurnee, IL 60031

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS IN (YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAW THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

SUBORDINATION OF MORTGAGE

THIS SUBORDINATION OF MORTGAGE dated January 28, 2022, is made and executed aricig Bilha Salemon
("Borrower™}); Consumers Cooperative Credit Union ("Mortgagee™); and CONSURMERS -COOPERATIVE
CREDIT UNION ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described financial accommodations,
secured by the Real Property {the "Subordinated indebtedness"):

a Promissory Note dated February 6, 2020 in the amount of $350,000.00 between Bilha Salomon
(Borrower) and Consumers Cooperative Credit Union {Lender}.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by a mortgage dated January 28, 2022 from Bilha Salomon ("Mortgagor") to Consurmers Cooperative
Credit Union ("Mortgagee") (the "Subordinated Mortgage") and recorded in Cook County, State of lllinois as follows:

a Mortgage and Assignment of Rents dated February 8, 2020 and recorded February 20, 2020 as
Deocument Neo. 2005108024 and 2005108025 between Bilha Salomon (Grantor) and Consumers
Cooperative Credit Union {Lender).

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
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"Real Property") located in Cook County, State of llinois:

LOT 2 IN PANTERA'S RESUBDIVISION OF THE EAST 36 FEET OF LOT 12 AND THE WEST 14.83 FEET CF
LOT 11 IN BLOCK 1 IN WHEELER AND OTHERS SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDHAN, IN COOK COUNTY, ILLINGIS,

The Real Property or its address is commionly known as 909 Hamlin St, Evanston, L. 60201, The Real Property tax
identification number is 11-18-103-037-0000.

SUPERIOR INDEBTEDBNESS. Lender has exiended or has agreed fo exiend the following described financial
accommodations to Borrower, secured by the Real Property (the "Superior Indebtednass™):

a Promissory Note dated October 9, 2020 in the amount of $346,8%0.87 between Bilha Salomon
{Borrower} and Sonsumers Cooperative Credit Union (Lender).

LENDER'S LIEM. The Suverior Indebtedness is or will be secured by the Real Property and evidenced by a

mortgage, dated Cetober S, 2620, from Borrower to Lender (the "Lender’s Lien"} and recorded in Cook County, State
of lllinois as follows:

a Mortgage and Assignmeni of Rents dated Ociober 8, 2020 and recorded November 12, 2020 as
Document No. 2031720148 200 2031720150 beiween Bilha Salomon (Grantor} and Consumers
Cooperative Credit Union {Lender)

As a condition to the granting of the requestad financial accommodations, Lender has required that the Lender's Lien
be and remain superior to the Subordinated Mo(tonoe.

REGUESTED FINANCIAL ACCOMMODATIONS. "t ortgagor, who may or may not be the same person or entity as
Borrower, and Mortgagee each want Lender to provide financial accommodations to Borrower in the form of the
Superior Indebtedness. Morigagor and Morigagee each represent and acknowledge to Lender that Mortgagee will
benefit as a result of these financial accommadations from Lendzr to Borrower, and Mortgagee acknowledges receipt

of valuable consideration for entering into this Subordination.

NOW THEREFGRE THE PARTIES TO THIS SUBORDINATION HERE'SY AGREE AS FOLLOWS:

SUBORDINATION, The Subordinated Mortgage and the Subordinated Indebiedness secured by the Subordinated
Mortgage is and shall be subordinated in all respects to Lender's Lien aidAna Superior Indebtednass, and it is
agreed that Lender's Lien shall be and remain, at all times, prior and supericr fo_the lien of the Subordinated
Mortgage. Mortgagee also subordinates to Lender's Lien all other Security Interes:e-in the Real Property held by
Mortgagee, whether now existing or hereafter acquired. The words "Security Inteiest”™ mean and include without
limitation any type of collateral security, whether in the form of a lien, charge, mortgage, desd of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sale, tust receipt, lien or title
retention contract, lease or consignment intended as a security device, or any other securiy or lien inierest
whatscever, whether creaied by law, contract, or otherwise.

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES., Mortgagee represents and warrants (o0\_ender that
{A) no representations or agreements of any kind have been made to Mortgagee which weuld limit or qualify in any
way the terms of this Subordination; (B} this Subordination is executed at Borrower's request and not at the request
of Lender; (C) Lender has made no representation to Mortgagee as to the creditworthiness of Borrower; and (D)
Mortgagee has established adequate means of obtaining from Borrower on a continuing basis information regarding
Borrower's financial condition. Mortgagee agrees to keep adequately informed from such means of any facis,
events, or circumstances which might in any way affect Mortgagee's risks under this Subordination, and Mortgagee
further agrees that Lender shall have no obligation to disclose to Mortgagee information or material acquired by
Lender in the course of its relationship with Mortgagee.

MORTGAGEE WAIVERS. Mortgagee waives any right to require Lender:  {A) to make, extend, renew, or modify
any foan to Borrower or to grant any other financial accommaodations to Borrower whatsoever; {B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment of any Superior
Indebtedness secured by Lender's Lien, or notice of any action or nonaction on the part of Botrower, Lender, any
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surety, endorser, or other guarantor in connection with the Superior indebiedness, or in connection with the creation
of new or edditional indebtedness; {C) to resort for payment or to proceed directly or at once against any person,
including Borrower; (D)} to proceed directly against or exhaust any collateral held by Lender from Borower, any
other guarantor, or any cther person; (E) to give notice of the terms, time, and place of any puhlic or private sale of
personal property security heid by Lender from Borrower or to comply with any other applicable provisions of the
Uniform Commercial Code; {F) to pursue any other remedy within Lender's power; or (&) to commit any act or
omission of any kind, at any time, with respect to any matier whatsocever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting
whatsoever any of Lender's righis under this Subordination. in particular, without limitation, Lender may, without
notice of any kind fo Mortgagee, {A} make one or more additional secured or unsecured loans to Borrower; (B)
repeatedly alter, coinoromise, renew, extend, accelerate, or otherwise change the time for payment or other ferms of
the Superior Indepicuness or any part of it, including increases and decreases of the rate of interest on the Superior
Indebtedness; extersions may be repeated and may be for longer than the coriginal loan term; (C) take and hold
collateral for the payrecni-of the Superior Indebtedness, and exchange, enforce, waive, and release any such
collateral, with or without# 7 substitution of new collateral; (D) release, substitute, agree not to sue, or deal with
any one or more of Borrowar s sureties, endorsers, or guarantors on any ierms or manner Lender chooses; (E)
determine how, when and whatarplication of payments and credits, shall be made on the Superior Indebtedness;
{F} apply such security and direct the order or manner of sale of the security, as Lender in its discretion may
determine; and {G) transfer this Subordination to ancther party.

DEFAULT BY BORROWER. If Borrower bacoimes insolvent or bankrupt, this Subordination shall remain in full force
and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of
the Bankruptcy Code, as amended, this Subcramation shall remain in full force and effect and the court having
jurisdiction over the reorganization or arrangement s nereby authorized to preserve such priority and subordination
pravided under this Subordination in approving any such-plan of reorganization or arrangement. Any default by
Barrower under the terms of the Subordinated indebtedniss also shall constitute an event of default under the terms
of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellanecus-provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understariding and agreement of the parties as to the
matters set forth in this Subordination. No alteration of or amerndmenrt-tn this Subordination shall be effective
unless given in wrifing and signed by the party or parties sought io he cnarged or bound by the alteration or
amendment.

Attorneys' Fees; Expenses. [f Lender instituies any suit or action to ‘enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether ar not any court action is involved, and'to tha extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necestary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Ingehesinass payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid.” Zxpenses covered
by this paragraph include, without limitation, however subject to any limits under applicablz ‘aw, Lender's
attorneys' fees and Lender's legal expenses, whether or nol there is a lawsuit, including aitorroys' fees and
axpenses for bankruptcy proceedings {including efforts 1o modify or vacate any automatic stay or injunction),
appeals, and any anticipated post4udgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reporis), surveyors' reports, and appraisal fees and fitle insurance, to the extent
permitted by applicable law. Mortgagee also will pay any court costs, in additior: to all other sums provided by
law.

Authority, The person who signs this Subordination as or on behalf of Mortgagee represents and warrants that
he or she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness and the
Mortgagee's security interests in Mortgagee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes only and are not to be
used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable te Lender and, to the
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extent not preempted by federal law, the laws of the State of lllinsis without regard to Hs conflicts of law
provisions. This Subordination has been accepted by Lender in the State of Hlinois,

Cholce of Venue. If there is g lawsuit, Mortgagee agrees upon Lender's reguest to submit o the jurisdiction of
the courts of Lake County, State of lllinois.

Successors. This Subordination shall extend to and bind the respeclive heirs, personal represeniatives,
successors and assigns of the parties to this Subordination, and the covenanis of Mortgagee herein in favor of
Lender shall extend to, include, and be enforceabie by any transferee or endorsee to whom Lender may transfer
any or alf of the Superior Indebtedness.

Mo Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall cperate as a2 waiver of such right or any other right. A waiver by Lender of a provision of this
Suberdination skaliiot prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision i any other provision of this Subordination. No prior waiver by Lender, nor any course of
dealing between Lence and Mortgagee, shall constitute g waiver of any of Lender's rights or of any of
Mortgagee's obligations as-u.any future fransactions. Whenever the consent of Lender is required under this
Subordination, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances whare such ronsent is required and in all cases such consent may be granted or withheld
in the sale discretion of Lender.

Waive Jury. All parties to this Subordination hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by 7y party against any other party.

EACH PARTY TO THIS SUBORDINATION ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF
THIS SUBORDINATION, AND EACH PARTY ACREES TO TS TERMS. THIS SUBORDINATION IS DATED
JANUARY 23, 2022,
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BORROWER: 8, /Z 5 i/

Baiha Salomon, Individually

MORTGAGEE:

CONSUMERS ' 9%{352153}% CREDIT UNION
By: S .

g

Auithorized Signer for Consumers Cooperative Credit Umon

LENDER:
CONSUMEW{ TIVE CREPIT 1 HON
X Lo CL o T
Authorized Officer
INDIVIDUAL ACKRCWLEDGMENT
STATE OF Flostda )
) 88
COUNTY OF Rroovar o )

On this day before me, the undersigned Notary Public, personally appeared Bilha Safsmon, to me known to be the
individual described in and who executed the Subordination of Mortgage, and ackrowedged that he or she signed
the Subordination as his or her free and voluniary act and deed, for the uses and purposzy therein mentioned.

Given under my hand and official seal this / day of f:éb £7,.¥ }L Y 22 .

By &E ha Salomon Residing at

Notary Public in and for the State of F/ﬁflkd&

. JUANJOSEPACHECO
:; Motary Public - State of Florica B
¢ Commission # GG 927662 B

" My Comm. Expwres Oct 23, 2023 &

o CORPORATE ACKNOWLEDGMENT
STATEOF __Z-/11701s )




- 2206739383 Page:6o0f6 ¢

UNOFFICIAL COPY

COUNTY OF /LM'/T«&- )

“T - 9 Amn
On this ? day of f”?@'zﬁf Lare , Mj -‘-{"b’&{ before me, the undersigned Notary
Fuklic, personally appeared

D atd.  fLSehbke
, and known fo me fo be {(an) authorized ageni(s) of the corporation that executed the Subordination of Morlgage and
acknowledged the Subordination to be the free and valuntary act and deed of the corporation, by autherity of its
Bylaws or by resolution of its board of direciors, for the uses and purposes therein mentioned, and on cath stated that
he or shefthey is/are authorized to execute this Subordination and in fact executed the Subordination on behalf of the

corporation. -
By 5 /é‘ﬂa/ EZWW Residing at

Notary Public in and for the State of -»-fi—“/fff“?ﬂv‘;é R rei B e s
"OFFICIAL SEAL”
TONIHAMZUIK

Notary Public, State Of Hiinois
My Commission Expires 06012023 €

Sl 7.
My commission expires & jd02 T

3 SR R g
PR R SR P

' LENDER ACANOWLEDGMENT
STATEOF 1 //,v7048 )

COUNTY OF M% > )

On this 77‘% day of ﬁiéﬂ/c{é@f&/ﬁ . re = _ hefore me, the undersigned Notary
Public, personally appeared Sl ke #456hge  and “Xlown to me to be the
, authorized agent for CONSUMERS COOPERATI e CREDIT UNION that executed
the within and foregoing instrument and acknowledged said instrument fo be the free and voluntary act and deed of
CONSUMERS COOPERATIVE CREDIT UNION, duly authorized by CONSUMERS COOPERATIVE CREDIT
UNICHN through its board of directors or otherwise, for the uses and purposes therein mentizned, and on oath stated
that he or she is authorized to execute this said instrument and in fact executed this saidg inziiment on behalf of
CONSUMERS COOPERATIVE CREDIT UNION.

s

By d{%@/ , 4%5%@(’) Residing at

Notary Public in and for the State of .I/‘/m,c i

BEFICIAL SEAL
TON! HAMZIS!;}’(”_ B
Bublic, State inois
Mvpé%:’misgm:t Expires 060172023 g

o i 0
o e 23 s oo B 5,

My commission expires le /" /-l@ 43

et g A £ TR
oo e

Commission No. 676780
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