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MODIFICATION OF JAORTGAG

THIS BODIFICATION OF MORTCGAGE dated Jamuary 28, 2022, ¢ made and executed baitwesn 1521-25 Elston
Adventures LLC (referred to below as "Grantor”) and Belmont Bad & Trisst Company, whose address is $250
W Belmont Ave, Chicage, IL 60634 {referred to below as “Lender™).

MORTGAGE. Lender and Grantor have enlered into a Morigage dated Jure (0, 2021 {ihe "Mortgage”) which
has been recorded in Cook County, State of lilinois, as follows:

Recorded with Cook County Recorders of Deeds on September 1, 2021 8 & dotument number
2124412331,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real propeibv-locaded in Cook
County, State of Ulinois:

See Exhibit A, which is attached fo this Modification and made a part of this Modification as i fully set
forth herein,

The Real Property o its address is commonly known as  1521-25 N Eiston Ave, Chicago, Il 60642, The Heal
Property tax identification number is 17-05-104-017-0000, 17-05-104-018-D000,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

() The Indebtedness is evidenced by original Promissory Note datee June 16, 2021 in the original principal
amount of $2,.500.000.00, with all of its renewals and modifications snd most recently modified by
Promissory Note dated January 25, 2022 in the principal amourt of $3,100.000.00 with monthly
payments of interest only calculated based on variable interest rate equal to 3.25% plus a wargin of 2.25%
with a floor of 5.50% (365360 method), followed by a single malurity payment of all outstanding interest
and principal on June ‘16, 2022, NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST
RATE. MIMIMUM MONTHLY PAYMENTS REQUIRED UNDER THE NOTE MAY INCREASE.

(i) Other paragraphs included elsewhere in this document further modify the Morigage to the exfent
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descrived thergin

CONTIMUING VALIDITY. Except 25 expressly modified above, the terms of the original Morigage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respeciive terng. Consent by Lender io this Modification doss not waive Lenders night 0 require strict
parformance of the Mortgage as changad above nor obligate Lender to make any future modifications. Mothing
in this Modification shall constings a satisfaction of the promissory note ar other eredlt agreement secured by
the Mortgage {the "Moia*}. It is the interition of Lender to retain as liable all parties to the Morigage and all
pariies, makers and endorsers io the Note, including scosimmodation parlies, unless a patty is expressly
relensed by Leader in writing. Any maker or endorser, including accommodation makers, shall not be released
by virue of this Madification. ¥ any person who signed the original Morigage does not sign this Modification,
then all persons <kning below acknowledge that this Modification is given conditionally, based on the
representation o Leide. that the non-signing person consenis fo the changes and provisions of this
Modification or otherwise i not be released by it.  This waiver applies not only 1o any inifial extension or
madification, but also o all 30 subsedquent actions.

MO DEFENSES. Fach of the-underslgned represenis to Lender that he has no defenses, sefoffs, claims or
counterclaims of any kind or nature whsisoever against Lender in connection with the Loan Documents or any
amendments to said documents or auy action taken or not taken by the Lender with respect hersto or with

respect to tha collateral.

RELEASE. Each of the undersigned hereby rolesses and forever discharges Lender, ts affiliates, and each of its
officers, agenls, employees, attorneys, insurer:. wuocessors and assigns, from any and all labilites, or causes
of action, known or unknown, arising out of any acdon or inaction with respect to the Lean Documents.

GRANTOR ACKNOWLEDGES HAVIRG READ ALE THL PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIMCATION OF MORTGAGE IS DATED JANUARY 28,
2022,

GRANTOR:
1521-25 ELSTON ADVENTURES LLC

1521 ACME LLC, Manager of 1521-25 Elston Adventures LLC

AL

By: —oionn et T
Alexander Pearsall, Manager of 1521 ACMe LLC

LENDER:

BELMONT BANK & TRUST COMPANY

A

Authorized ¢
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ L» _— )
Coa\( : 88

On this Q&\\ﬁ day of Jﬁhm( 4 - ?-OTZ— befere me, the undersignad Notary
Public, personaty wppaared Alexander Paarsall, Tﬁamger of 1521 ACKe LLC, Manager of 152125 Elsion
Adventures LLE, and kivoan to me o be @ member or designated agent of the limited liability company that
executed the Modification of winrigage and acknowledged the Modification 1o be the free and voluntary act and
deed of the limited Hability company, by authorily of statule, its aricles of organization or fs operating
agreement, for the uses and purposas therein mentioned, and on oath siated that he or she is authorized to
execute this Moditcstion and in faGt exvcuted the Modification on behalf of the limiled Hability company.

Residing at \%%% N D:u{s;% %'k

GOUNTY OF

By
(fl»r” B Y
Notary Public in and for the State of _ “w : OFFICIAL SEAL ;
i ! 2 ANASTASIYA SULA
Ry commission sxpires 02 \?3 ; 2022 § NOTARY PUBLIC - STATE OF ILLINOIS ¢
’ ,3‘ WY COMMISSION E)G’IRESMW ¥

AT R T g % T F P T P g b
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' LENDER ACKNOWLEDGMENT
STATE OF E é; )
) 88
COUNTY OF Coote )

On this ..Q%iih day of J@t},w 2ol 2 pefore me, the undersigned Notary
Public, personally aypeared Vi (e 41 M i odik s ¢ and known to me 1o be the Letie. Froeeldsor™

, authorize! ayent for Belment Bank & Trust Company that executed the within and foregoing
instrument and acknowledy:d said instrument to be the free and voluntary act and deed of Belmont Bank &
Trust Company, duly autiorzed by Belment Bank & Trust Company through its board of direciors or
otherwise, for the uses and pirposes therein mentioned, and on oath stated that he or she is authorized fo
exscute this said insrument and in fact executed this said instrument on hehalf of Belmont Bank & Trust
Company.

okl .
By AM{C@?Z{// mmmvi?’,él I Residing at C\-’\», (4 t’f}ﬁ 1L
Notgywﬁ)blic in and for the é?ate of /L .

My commission expires OZ - ZS ’ZL‘? Zg

OFFICIAL SEAL
JULIETTE KRUCZEX
NOTARY PUBLIC, STATE OF LLINOIS ¢
| MY COMMISSION EXPIRES: 2061205 0

LaserPro, Ver. 21.1.0.222 Copr. Finastra USA Corporation 1997, 2022,  All Rights Reserved. - IL
GA\LASERPRO\CFILPL\G201.FC TR-2652 PR-3¢
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LEGAL DESCRIPTION
PARCEL 1:
LOT 1 IN BLOCK 33 IN ELSTON ADDITION TO CHICAGO IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF
SAID LOT 1 DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN
THE WESTERLY LINE OF SAID LOT 1, SAID WESTERLY LINE BEING THE
EASTERLY LINE OF ELSTON AVENUE, 30 FEET NORTHWEST OF THE
SOUTPWEST CORNER THEREOF; THENCE EASTERLY TO A POINT IN
THE EASTERLY LINE OF SAID LOT 1, 18 FEET NORTH OF THE
SOUTHEAST CORNER THEREOF; THENCE SOUTH TO THE SOUTHEAST
CORNER Q¢ £ATD LOT 1; THENCE WESTERLY ALONG THE SOUTHERLY
LINE OF SAID LCT 1 TO THE SOUTHWEST CORNER THEREQF; AND
THENCE NORTHWEST 30 FEET TO THE POINT OF BEGINNING), IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 1 IN BLO{CK 33 IN ELSTON ADDITTON TO CHICAGO
IN THE EAST 12 OF THE NORTEWEST 1/4 OF SECTION §, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THFE THIRD PRINCTPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWESTERLY
CORNER OF SAID LOT 1, THENCE NORTHEASTERLY ALONG THE
SOUTHERLY LINE OF SAID LOT 10 ALLEY  THENCE NORTHWESTERLY
ALONG THE EASTERLY LINE OF SAID LOT., 22 FEET, THENCE
SOUTHWESTERLY IN A STRAIGHT LINE TC-i« POINT IN THE
SOUTHWESTERLY LINE OF SAID LOT, 30 FEET WORTHWESTERLY FROM
THE POINT OF BEGINNING, THENCE SOUTHEAST .Y ON THE
NORTHEASTERLY LINE OF ELSTON AVENUE 30 FEEY 7 POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

CKA: 1521-25 North Elston Avenue, Chicago, IL 60642

PIN(s)
17-05-104-018-0000
17-05-104-017-0000



