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§30-805-7315

Title Order No.» 22146483

LOAN #: 1822017219
[Space Above This Line For Recording Datf s
MORTGAGE S
(MiN 1005246-1300174934-5 |
MEF.S FHONE #; 1-888-679-6377
DEFINITIONS

Words used in muttiple sections of this document are defined balow and other wards are defined in Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided ir’S4iion 18,

(A} “Security Instrumert” means this document, which is dated  February 18, 2022, trasther with al}
Riders to this document,

{B) "Borrower” is  MICHAEL PAULSEN A/K/A MICHAEL D FAULSEN AND VICKI PAULSEN AZKG/A VICIT 0
PAULSEN, AS TRUSTEES OF THE PAULSEN LIVING TRUST DATED 11/26/2019, FOR THE BENEFIT OF
MICHAEL PAULSEN AND VICKI PAULSEN.,

Borrower is the mortgagor under this Security Instrument,
{C} "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate comperation that is acting sofely as
& nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,

ILLINOIS - Single Family - Fannie MaeiFreddle Mac UNIFORM INSTRUMENT Form 3014 1101 Initials: | \ﬂ&{
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 48501-2026, te), (888) 679-MERS.
(D) "Lender”is First Centennial Mortgage Corporation.

Lender is a Corporation, arganized and existing under the laws of
Hiinois. Lender's address is 2471 West Sulliven Road,
Aurora, IL 60506

(E} "Note” meuns the promissory note signed by Borrower and dated February 18, 2022. The Note
states that Borrewe: owes Lender EIGHT HUNDRED THIRTY ONE THOUSAND AND NOMDQ* * 22 kssastrsanny
LSRR R RN RN SR ﬂ*ii*tiikik'ﬁa*\ltl\*nii***i\t**i*i***i E)Gi;arsfu.s‘ $831’000.00 )
plus interest. Borrower 3 promised to pay this debt in regular Pericdic Payments and to pay the debt in full not ater
than March 1, 2052,

{F) "Property” means the proJerty that is described balow under the heading "Transfer of Rights in the Froperty,”

(G) "Loan" means the debt svidenrad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under (his Seeurity Instrument, plus interest.

(H} "Riders” means all Riders to this Secuitv Instrument that are executed by Borrower. The following Riders are tobe
executed by Borrower [check box as applicabla];

Adjustable Rate Rider [} concaminium Rider [} Second Home Rider
L] Balioon Rider {3 Planned Utit Development Rider Other(s) [spacify}
] 1-4 Family Rider U Biweekly 7 ment Rider Inter Vivos Trust Rider
[J VA, Rider

{h “Applicable Law" means alf controfling applicable feacral state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of fawy #s well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessmerts” meurs ¢l dues, {ees, assessments and other charges
that are imposed on Borower or the Property by & condominium asociation, homeowners association or simitar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by check, draft, o
simmilar paper instrument, which is initiated through an electronic termingl, telephuric iistrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an arsowd, Such term includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transfers midated by telephone, wire
transfers, and autemated clearinghouse transfers.

{L} “Escrow ftems” means those ems that are described In Ssetion 3,

{#4) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or oroe 2eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for, 1) vamage to, or
destruction of, the Properly; (i} condemnation or ather taking of alt or any part of the Property; (i) convayance in liey
of condemnation, or (iv) misrepresentations of, or omissions as ta, the value and/or condition of the Proporty

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount dus for {7} principal and interest under the Note, plus
{ii} any amounts under Sestion 2 of this Security Instrument,

{(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and is implementing
regulation, Regulation X {12 C.FR, Part 1024), as they might be amended from time {o time, or any additiona! or
successor legistation or regulation that govems the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard {0 a federally related mortgage loan” even if the
Loan dogs not qualify as a *federally related morigage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken litle 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il} the performance of Borrower's covenands and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee forLender and
Lender’s successors and assigns) and to the successars and assigns of MERS, the following described property located
inthe County Fype of Recording Juristiction] of Cook
[Mame of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION
APN #: (4-24-405-027-0000

which currently has the address of 2204 Hanley S, Glenview,
{Streat] [City]
fiinols 60025 ("Property Addresh'):
§2ip Code)

TOGETHER WITH allthe improvements now or he reafier arected on the properly, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al reglacerents and additions shall also be covered by this Security
Instrument, All of the foregoing Is referred to in this Security invtrument as the “Property.” Borrower understands and
agreos that MERS holds only legat title to the interests granted oY Berrower in this Security instrument, but, if necessary
ta comply with law or custom, MERS (as norminee for Lender any Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited 4o, the righit o foreclose and seil the Property; and o take
any action required of Lender including, but not fimited to, releasing and “ziceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estata hesby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumberew, oxvept for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all elairis zad demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unvorm covanants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when dug the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and face LOBFges
due under the Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sesurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrurnent be madea in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order: {c} cerfified check, bank check, treasurar's check or cashier's
chack, provided any such check is drawn upon an insStution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender whert received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Becion 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohbligated to spply such
payments at the time such payments are accepled, f each Periodic Payment is applied as of its scheduled due data,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shal aither
apply such funds or refurn them to Borrower, If not applisd earlier, such funds wifl be applied to the autstanding principal
balance under the Note immediately prior to foreclosure, No offsel or claim which Borrower might hiave now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied byender shali be applied in the following order of priosity: (a} interest due under the Note; (b} principat
due under the Pofe; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Eecume due, Any remaining amounts shall be applied first to late charges, secont o any other amounts
due under this Secu'ity instrument, and then to reduce the principal balance of the Note.

if Lender receives (1 pr.yment from Borrower for a delinquent Perodic Payment which includes a sufficient amount
te pay any late charge dug, the payment may be applied to the delinguent rayment and the late charge., if more than
one Periodic Payment is outstenting, Lendar may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to the exfzi? that, each payment can be pald in full. To the extent that any excess exiats after
the payment is applied to the full pasiasat of one or more Periogic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shail be soplied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanje e amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shat pay 15 Lender on the day Periadic Payments are dus under the Note,
untit the Note is paid in full, & sum (the *Funds") to provide for payment of amounts due for: () taxes and assessments
and other items which tan attain priority over this Securiy instrument as & lien or encumbrance on the Property; (b}
leasehold payments o ground rents on the Property, if aiw; {¢) bremiums for any and all insurance required by Lendsr
under Section 5; and (d) Mortgage Insurance premiums, ¥ & Ay or any sums payable by Barrower to Lender in fieu of
the payment of Mortgage Insurance premiurns in accordance wilh 1@ provisions of Section 10. These foms are called
“Escrow ltems.” At origination or at any time during the term of the Loan. Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, afid such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall promptly fumish to Lender all notices of emsunts fa be paid under this Sestion. Borrower
shall pay Lender the Funds for Escrow fiems unless Lender waives Borrowe s oligation 1o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obiigation to pay to Lender Funds fo/ any or all Escrow Hems at any time,
Any such waiver may only be in writing, In the event of such waiver, Borrower shalf pay irectly, when and where paysble,
the ameunts dus for any Escrow items for which payment of Funds has been waived by | énder and, i Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Le der may require. Borrower's
obligation to make such payments and to provide receipts shail for all purposes be deemva 1o be a covenant and
agresment contained In this Securlty Instrument, as the phrase "covenant and agreement” ls dsed in Section 8, If
Borrower is obligated to pay Escrow ltems directly, purstant to a waiver, and Borrower fails to pav the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ameunt and Borrowe! shall then be
obligated under Section 9 to repay to Lender any such amount, Lender ray revoks the waiver as 1o an ¢ 7% ofi Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomawer shail nay to
Lender afl Funds, and in such amounts, that are then required under this Saction 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow foms or otherwize in accordance with Applicabls Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depoesits are so insured) or in any Federal Home Loan Bank, Lender
shail apply the Funds to pay the Escrow ltems o later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
uniess Lender pays Borrower interest ot the Funds and Applicable Law permits Lender to make such 2 tharge, Unless
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESBPA, but in no mere than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attuin pricrity over this Security Instrument, leasehold payments or ground rents on the Proparty,
if any, and Community £ ssociation Dues, Fees, and Assessments, if any. To the extent that these ftems are Escrow Herns,
Borrower shall pay them b thz manner provided in Section 3.

Berrower shall promptly disoharge any fien which has priority over this Security Instrument unless Borrower: {3)
agrees in writing to the payment of 2 obligation secured by the fien in a manner acceplable to Lender, but only se jong
as Borrower is performing such agrecmant; (b) contests the lien in good faith by, or defonds against enforcement of the
fien in, legal proceedings which in Lenda's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until s.1ch proceedings are concluded; or {c} securas from the holder of the fien an
agreement salisfactory to Lender subordinati g the fien to this Security Instrument. ¥ Lender determines that any part
of the Property is subject to a lien which can attuin brisrity over this Security Instrument, Lender may give Borrower a
notice identifying the fien, Within 10 days of the dae s which that notice is given, Borrower shafl satisfy the lien or take
one or more of the actions sel forth above in this Seciivn 4

Lender may require Borrower te pay a one-time charga for a reat estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendid coverage,” and any other hazards including,
but not fimited fo, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the petiods that Lendos requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chnicr. which right shalt not be exercised
unreasonably. Lender may require Borrower to pay, In conmection with this Loan, ¢ihir: {a) & ene-time charge for floed
zone determination, certification and tracking services; or {b) a one-time charge fur ¥ood zone determination and
certification services and subsaquent charges each time remappings or similar changes accur which reasonably might
affect such defermination or certification. Borrower shall also be responsibie for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone dawimination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuruncs coverage, at
Lender's option and Borrower's expense. Lender is under na cbligation to purchase any patticular typé 2 amount of
coverage. Tharefore, stch coverage shall cover Lender, but might or might not protect Borrawer, Borrowers <quity in
the Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater.or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly axceed the cost of insurance that Borrower could have ohizined. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andlor as
an additional loss payee, Lender shall have the right fo hold the policies and renewal certificates. if Lender requires,
Barrower shall promptly give to Lender aif receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mertgages and/or @s an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repait is economically feasible and Lender’s security is not lessened, During such repair
and restoration pariod, Lender shall have the right to hold such insurance proceads untl Lender has had an opporturity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shalt be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferzsi to be pald on such Insurance proceads, Lender shall not be required to pay Borrower any interest or
earnings on suunoroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs pruteeds and shall be the sole obligation of Borower. if the restoration or repair is not economically
feasible or Lendei’s s2eurity would be lessened, the insurance procesds shall be applied o the sums secured by this
Security Instrument, whatsar of not then due, with the excess, if any, paid to Borrower, Such Insurance proceeds shall
be applied in the order proviad for in Section 2.

If Borrower abandons ine“roperty, Lender may file, negotiate and seftle any svallable insturance claim and refated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered fo
seitle a claim, then Lender may neqotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lander acquires s Propenty under Section 22 or otherwise, Borrower heraby assigns to Lender
{a) Borrower's righis to any insurance proczeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Jorower’s righis (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the s gnce proceeds either to repair or rastore the Properly or to pay
amounis unpaid under the Note or this Security Instru nient, whether or nat then due.

6. Occupancy. Botrower shall occupy, establish, ara use the Property as Borrower's principat residence within
B0 days after the execution of this Security Instrument and shajl sontinue to occupy the Property as Borrower's principal
residence for st least one year after the date of occupancy, (nlsss Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenualing circumstances exist which are beyond Borrower's control,

1. Preservation, Mainteniance and Protection of the Propery, inspactions. Borower shall not destroy, damage or
impair the Property, allow the Property to deleriorate or commit waste on i Property. Whather or net Borrower Is residing
inthe Propery, Borrower shall maintain the Property in order ko prevent the ¥ :Gperty from deteriarating or decreasing in valus
due to its condition. Unless it is determined pursuant to Section 5 that repair ¢ ¢ res‘oration is not economically feasible,
Botrower shall promptly repair the Property if damaged to avoid further detariuration or damage. if insurance or
cendemnation proceeds are paid in connection with damage o, or the taking of, the P operty, Borrower shaifl be responsible
for repairing or restoring the Property only if Lender has refeased proceeds for such purpeses. Lender may disbursa proceeds
for the repairs and restoration in a single payment or in a series of progress payments a¢. the work is completed. If the
insurance or condemnation praceeds are not sufficient to repair ot restore the Properly, Borrowe: k not refieved of Bomower's
obligation for the completion of such repair or restoration,

Lender or s agen! may make reasonable entries upon and inspections of the Propery, If # L35 ra2oonable cause,
Lender may inspect the interior of the improverents on the Propetty, Lender shall give Borrower noues atthe time of
or prior to such an Interior inspaction specifying such reasonahle cause,

8. Borrower's Loan Application, Borrower shalt be in default #, during the Loan application process Sorrower
of any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or haceurate information or statements to Lender {or failed to provide Lender with materiatinformation}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borower's principal residence.

9. Protection of Lender’s lnterest in the Property and Rights Under this Security Instrument, i (a) Borrower
fails to perform the covenants and agreerents contained in this Security Instrument, (b) there Is a legal procesding that
might significanily affect Lender's interast in the Property andlor rights under this Security Instrument (such as a
praceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a fien which may aftain priority
overthis Security Instrurment or to enforce laws o regulations), o (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: {a) paying any sums secured by a ken which has priority
over this Security Instrument; (b} appearing In court: and {¢) paying reasonable attorneys’ fees to protect its inferest in
the Property andlor rights under this Security instrument, including its secured position in a bankrupley proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water fram pipes, eliminate building or other coda vielations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do sa and is not under any duty or obfigation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized undsr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of dishursement and shall be
payable, wit's sech interest, upon notice from Lender to Borrower raguesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shalt
not surrender {ne lsesehold astate and interests herein conveyed or terminate or cancel the ground lease. Borower shall
nat, without the expenss writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fes title {o the
Property, the lsasenc’d nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance, i Lender required Morlgage Insurance as a condition of making the Loan, Borrower shell
pay the premiums required +3 raintain the Mortyage Insurance in effect if, for any reason, the Morigage Insurance
toverage required by Lender roases {o he available from the mortgage insurer that previously provided such insuranca
and Borrower was required to ma'ie : eparately designated payments foward the premiums for Morigage Insurange,
Borrower shall pay the premiums reruired to obtain coverage substantially equivalent to the Mortpage Insurance
previously in effect, at a cost substantiafl equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morlgage insurer cefentad by Lender. i substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay toLender the amount of the separately designated paymenis that wers dus
when the insurance coverage ceased to be in effect. Landerwill accept, use andrefain these payments a3 a nonrefundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re Juired to pay Botrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payn.eni=f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectey Ly Lender again becomes avallable, is obltained, and
Lender requires separately designaled payments toward the preiniims for Mortgage Insurance. If Lendar required
Mortgage Insurance as a condition of making the Loan and Berrowsr was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe! shialt pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, it Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is requived by Applicable Law, Nothing in this Section 10 affects Barrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fr cerain losses It may incur if
Borrower does not repay the Loan as agreed, Borrower is nol a party to the Morlgage Inutrence.

Mortgage Insurers evaluate their total risk on all such insurance in force from fime toime. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemints are on terms and
conditions that are satisfactory to the morlgage insurer and the other party (or parties) to thess-cgrisments, These
agreements may require the morlgage insurer fo make payments using any source of funds that the rorigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othoraafity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amaounts that derive from {or might be characterized
as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, o reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for 2 share of the premiums paid fo the insurer, the amangement is often termed “caplive reinsurance.” Further

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any uther law. These tights may include the right to

§
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receive certain disclosures, to request and obtain canceliation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Praceads are heraby assigned to and
shall be paid to Lander,

if the Property Is damaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untitLender has had an opportunity to inspect such Property
to ensure the work has besn completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscelaneous
Proceeds, Londer shall not be required fo pay Borrower any inferest or earings on such Miscellaneous Proceads. if the
restoration of rerir is not economically feasible or Lender's security would be lessened, the Miscellanesus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, any, paid to Borrower,
Such Miscellaneous Froseeds shall be applied in the order provided for in Section 2.

Inthe eventof atoizi@Xing, destruction, or loss in value of the Property, the Miscellanaous Proceads shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower,

Inthe event of a partialt2'un 4, destruction, orloss in valus of the Property in which the fair market value of the Property
immediately before the parti! taking, destruction, or loss in value is equal {o or greater than the amount of the sums
secured by this Security instrumen! immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied Ly th following fraction: {a} the total amount of the sums secured immediately
before the partial taking, destruction, or fozs rvalue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss /ey, Any batance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orines i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value Is Jess than the amount of the sums secured
immediately before the parliat taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied 10 182 suins secured by this Security Instrument whether or not
the sams are then due.

I[Fthe Property is abandoned by Borrower, or if, after notice by L #n+er ta Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settls a claim for gar ®,395, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colléct and apply the Miscellaneous Procesds either
to restaration or repair of the Property of to the sums secured by this Securiy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscetlaneods Proceeds or the patly againgt whom
Borrower has a right of action in regard to Misceflanecus Procesds.

Borrower shall be in default if any action or praceading, whether ¢ivil or eriminal, is rigen that, in Lender's judgment,
couid result in forfeiture of the Propsrty or other material impatrment of Lendar's inferes’ = th3 Property or fights under
this Security instrument. Borrower can cure such a defaul! and, if acceleration has occigred, reinstale as provided in
Section 18, by causing the action or proceeding fo be dismissed with a ruling that, In Lender's dgment, precludes
forfeiture of the Property or other material impairment of Lender’s intarast in the Property or rigits uider this Security
instrument. The proceeds of any award or claim for damages that ars attributable to the impairmeni of Lendear’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be appiicd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend fime for payment or otherwise rodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preciude the exercise of any right or remedy,
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Bortower covenants and agrees
that Borrower's obligations and fiability shall be joint aind several, However, any Borrowar who co-signs this Security
Instrument bit does nat execute the Note (a ‘co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; {b} is not personally
chiigated to pay the sums secured by this Security Instrument; and {c} agress that Lender and any cther Borrower can
agree {o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain 2l of Borrower's righis and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Eabifity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument =hall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

4. Lovan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢/ protacting Lender’s interast in the Property and rights under this Security Instrument, including, but
notlimited to, attoineys ‘ees, propery inspection and vaiuation fess. in regard to any other fees, the absence of express
authority in this Secuiy tnistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lenrlei may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject fo a law which sets maximum loan charges, and that law is finally Interpreted so that the interest
or other loan charges collecied orto Le coflected in connection with the Loan excead the permitied iimits, then: {a}
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowe! whith exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priaipal owed under the Note or by making a direct payment fo Borrower,
i a refund reduces principal, the reduction wit' o freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided #/ nader the Note). Borrower's acceptance of any such refund made
by direct payment o Borrower will constitute 3 waiver of any right of action Borrower might have arising out of such
overcharge,

15, Notices. All notices given by Borrower or Lender lvornection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrusiedst shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrsws's notice address if sent by ofher means. Notice
to any one Borrower shail constitute netice to al Borrowers unless Aupicable Law expressly requires otherwise. The
rotice address shall be the Property Address unless Borrower has desi Jrated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addrese. if Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure. There may be only ene designated notice address under this Secutinstrument at any one time. Any
notice to Lender shall be given by delivering i o by mailing it by first class mall to Lende:'s nddress stated hersin unless
Lender has designated another address by notice to Borrower. Any notice in connectic:, with this Securily Instrument
shall not be deemed fo have been given to Lender until actually received by Lender, of ary notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satiegfi the corresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be gyovermed by federal
faw and the law of the jurisdiction in which the Property is located, Al rights and cbligations contained i this Security
instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might explicity o: impiicitly
allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a prohibitisn against
agreement by contract, in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shalf mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shafl mean and inciude the plural and vice versa; and
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumant.

18, Transfer of the Property or a Beneficlal interest in Borrower, As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to 2 purchaser,

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendar may
requite immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice s given in accordance with Section 15 within which Borrower
mus! pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borvawar's Right to Relnstate After Acceleration, If Batrower meets certain conditions, Borrower shal] have
the right to have enforcement of this Security Instrument discontinued at any tima prior to the earfiest of. (2) five days
before sale of thy: Praperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might spacify for i termination of Borrower's right to reinstate; or {c} entry of & judgment enforcing this Security
Instrument. Those condiions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note s i 1o acceleration had ocourred; (b) cures any default of any other covenants or agreaments;
(c) pays all expenses incurrid 'a enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and-valuation fees, and other fees incurred for the purpose of profecting Lender’s interest in
the Property and rights under this Securty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property. and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, Lhalf continue unichanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay surit veinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b} money oricr: ) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instituton whose deposils are insured by a federal agency, instrumentaiity
or entity; or {d} Electronic Funds Transfer. Upon reir statament by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no accelsration had oceurred, However, this right to reinstate shalf not
apply In the case of acesleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice i Cilevance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moretinias without prior notice to Burrower, A sale might
result it a change in the endlly (known as the *Lean Servicer’) that coielis Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan setviting cbligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more ¢hanges ofine Loan Servicer unrelated to a sale of
the Note, if there is a change of the Loan Servicer, Borrower will be given witlen notice of the change which will state
the name and address of the new Loan Servicer, the sddress to which payrerss should be made and any other
information RESPA requires in connection with a notice of transter of servicing. if the Ne'eis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan £2 viving obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are Aot assumed by the Ncte
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined ta any judicial action {as eithzr ap individual itigant
or the member of a class) that arises from the other parly’s actions pursuant to this Security Instrumeni o that alleges
that the other party has breached any provision of, er any duty owed by reason of, this Securlty Instrumant undil such
Barrower or Lender has notified the other party (with such notice given in compliance with the requireme’sts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suga nutice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Bection 18 shall be deemed to satisfy the notfice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning asbestos of formaldehyde, and radicactive materials; (b} “Environmental Law” means federal iaws and laws
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of the jurisdiction where the Propery is losated that relate to health, safety or environmental proiection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute te, or otherwise tigger an
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shalf not do, nor aliow anyons else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, {b) which ereates an
Envirenmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propety, The precading two sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Hazardous Substances that are generally recognized to bhe
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
subslances i ¢ nsumer producis).

Borrawer shall promptly give Lender written notice of (a} any investigation, clair, demand, lawsult or other action
by any governmonte] or regutatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law 7 which Borrower has actual knowledge, {b) any Environmental Condition, including but not imited
to, any spilling, leaking “<ischarge, release or threat of reease of any Hazardous Substance, and (¢} any condition
catised by the presence, vse o1 release of a Hazardous Substance which adversely affects the value of the Property,
if Borrower learns, or is notifed bv any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substanice affecting the Praperty is necessary, Bormower shall promptly take ali
necessary remedial actions in acco de'ics with Environmental Law. Nothing herein shal create any cbligation on Lender
for an Envirchmental Cleanup,

NON-UNIFORM COVENANTS. Borrowar and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender sha e notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The r.otice shall specify: {a} the default; (b} the action required to
cure the defaul; (c) a date, not less than 30 days from {1e dzte the notice Is given 1o Borrower, by which the default
must be cured; and (d) that failure to cure the default ou e before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruma:it, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightinreinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a default or za¥ ather defensa of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date spac.fizd in the notice, Lender at its option may
require immediate payment in fusll of ali sums secured by this Security Irsiument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender thall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butZwiiimited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerdar shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a wee ‘or releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging oline feais permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Winois law, the Borrower hereby releases and waives =il rights under
and by virlue of the liiinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderncs of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance al Gorower's
expense to protect Lenders inderasts in Botrower's collateral. This insurance may, but need nat, prolect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may fater cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placoment of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total cutstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

ILLINDIS - Single Family » Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Eorm 3014 101 Initials: 710y V}LP
ICE Morigage Techrology, Ine. Page 11 cf 13 ELEDEDL 0345

HLEDEDL (CLS)
WA 027162002 11:13 AN PST



2206807083 Page: 13 of 25

UNOFFICIAL COPY

LOAN #: 1822017299
BY SIGNING BELOW, Borrewer accepts and agrees lo the terms and covenants contained in this Security
instrument and in any Rider exscuted by Borrower and recorded with &,

/)U; D o e Trusstoe 21 B2 2 A8eal)
MICHAEL PAULSEN, ASTRUSTEE OF THE PAULSEN LIVING TRUST UNDER DATE

TRUST INSTRUMENT DATED 11/26/2019, FOR THE BENEFIT OF MICHAEL
PAULSEN ANDVICK! PAULSEN

F.r VO i <Teg &ng{gg {Seal)
1 PAULSEN, ASTRUSTEE OF THE PAULSEN LIVING TRUST UNDERTRUST — DATE

INSFRUMENT DATED 11/26/2019, FOR THE BENEFIT OF MICHAEL PAULSEN AND
VILKLZANLSEN

BY SIGNING BELOW, the urde signed, Settioris) of THE PAULSEN LIVING TRUST urder trust instrument dated
1172612018, acknowledges 2% ./ the terms and covenants contained ir: this Security Instrument and any rider(s)
therelo and agrees to be bound the.eby.

%

)

A
Wi £ W K > {SEAL) TRUST SETTLOR
MICHAEL PAULSEN > Z

\/ i(/q&. % {SEAL)TRUST SETTLOR

VICKI PAULSEN v/
State of LLINOIS
County of COOK
Fel,
This instrument was acknowledged before me on P4 ’ 2 2 oate) by

MICHAEL PAULSEN AND VICKI PAULSEN {name of pe rson!s}.q

{Seal)

N 8FEEC!AL Si}%&g&‘ﬂ\{
HARD SPA
NOF”?;g%’ pUSLIC, STATE OF ILLINOIS
My Commission Expires Dec, 19, 2023

e e

Signatufe of Notary Fublic

PN
L el o

o
L
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Lender: First Centennial Mortgage Corporation

NMLS ID: 132763

Loan Originator: Jeff Relchenbach

NMLS 1D: 188890
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FIXED/ADJUSTABLE RATE RIDER

(30-day Avirige SOFR Index (As Published by the Federal Reserve Bank of New Yorl)-- Rate Caps)

THIS FIXED’ANJUSTABLE RATE RIDER is made this  18th day of
February, 2022, and Is incorporated into and will be deemed to amend and
supplement the viortoage, Morfgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument”) o e same date given by the undersigned {the “Borrower”) to
secure Borrower's Fixed/Adiusiable Rate Note (the “Note”} to  First Centennial
Mortgage Corporation, a Corpnration

{the "Lender")
of the same date and covering the propérty described in the Security Instrument and
located at: 2204 Henley St, Glenview, IL. 60025,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A GH2NGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTERES T RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERES 1 RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.,

ADDITIONAL COVENANTS. In addition to the representations, warranties covenants
and agreements made in the Security Instrument, Borrower and Lender furtlie; £y
enant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial fixed interest rate of 2.750%. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-tay Avarage SOER = Single Farmity » '\I”é {3
Fannie MaefFreddie Mac Uniorm Instrument Form 3142 04/20 Initials:
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

\A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rato onthe
1st  {ay of March, 2032, and the adjustable interest rate | will pay may change
onthe 78t _day of the month every 6th  month thereafier, Each date on which
my adjustabie.intarest rate could change is called 2 “Change Date.”

(B) The Index

Beginning with e first Change Date, my interest rate will be based on an Index that
is calculated and provider, tthe general public by an administrator {the *Administrator’),
The “Index” is a benchmark, Xiown as the 30-day Average SOFR index. The ndex is
currently published by the Faderal Reserve Bank of New York. The most recent Index
value available as of the date 45 ravs belore each Change Date is called the “Current
Index," provided that if the Curren: nrfax is less than zero, then the Current Index wili
be deemed fo ba zero for purposes of caleulating my interest rate,

Itthe Index is no longer available, it will be veplaced in accordance with Section 4G)
below,

{C) Calculation of Changes

Before each Change Date, the Note Holder will sriculate my new interast rate by
adding THREE percantage points { 3.000% )
{the “Margin") to the Current Index. The Margin may changs if the Index is replaced
by the Note Holder in accordance with Section 4{G}{2) Lalov.. The Note Holder wil
then round the result of the Margin plus the Current Index to the r.earest ong-egighth of
one percentage point (0.125%). Subjact to the limits stated in Sedticn 4({D) below, this
rounded amount will be my new interast rate until the next Change Jatz,

The Note Holder will then determine the amount of the Monthly Payiment that would
be sufficient to repay the unpaid Principal that  am expected to owe at the hange
Date on the Maturity Date at my new interest rate in substantially equal payme:iits. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.150% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000% ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Singls Family " et v
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interest | have been paying for the preceding 6  months. My interest rate will never
beyreater than 7.750 % or less than 3,000 %.

(E} Efiective Date of Changes

My nzw iotarest rate will become effective on sach Change Date. | will pay the
amount of my.rew Monthly Payment beginning on the first Monthly Payment date after
the Change Date util the amount of my Monthly Payment changes again,

{F} Notice of Changes

‘The Note Holder will ze'iver or mail to me a nofice of any changes in my initial fixed

interest rate o an adjustable nterest rate and of any changes in my adjustable interest
rate before the effective data of any change. The notice will include the amount of my
Monthly Payment, any informatior, raquired by law to be given to me and also the fitle
and telephone number of a perscitwpa will answer any question | may have regarding
the notice.

{G)Heplacement Index and Replac:ment Margin

The Index is deemed to be no longer avaiiable and will be replaced If any of the

following events (each, a “Replacement Even’) uscur: (i) the Administrator has par-
manently or indefinitely stopped providing the index o the general public; or (i} the
Administrator or ils regulator issues an official pubuc statement that the Index is no
longer reliable or representative,

if a Replacement Event occurs, the Note Holder will seiect a new index {the

“Replacement Index”) and may also sclect a new margin {the 'Ruplacement Margin®,
as folfows:

(1) If & replacement index has been sslected or recommendcd ot use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Rese've 3ank of
New York, or a committee endorsed or convenad by the Board of Geveiors
of the Federal Reserve System or the Federal Reserve Bank of New Yar'cat
the time of a Raplacement Event, the Note Holder will select that Index ashs
Replacement Index.

(2} if & replacement index has not been selected or recommended for use In cone
sumer products under Section (G){1) at tha time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family . n /J// V}
Fannie Mae/Freddie Mac UnHorm Instrument Form 3142 04720 Initials; 114 4{9
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Bunlacement Index and Replacement Margin, if any, will be operative imme-
diately uron @ Replacement Event and will be used to determine my interest rate and
Monthly Paymenis on Changs Dates that are more than 45 days after a Replacement
Event. The Index.ard Margin could be replaced more than once during the term of my
Note, but only i ansier Replacement Event occurs. After a Heplacement Evert, all refer-
ences {0 the “Index” ar'd *Margin® will be deemed to be references o the “Replacement
Index” and "Replacement Mergin
The Note Holder will alse aive me notice of my Heplacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY JR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intere it rale changes to an adjustable interest rate
under the terms stated in Section A above, Sextion 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interist in Borrower. As used in
this Section 18, “Interest in the Property” means any legai ot beneficial interest in
the Property, including, but notfimited to, those beneficial interests transferred in a
bond for deed, contract for deed, instalment sales contract o/ a3crow agreement,
tha intent of which is the transfer of title by Borrower at a future date 0 a purchaser.

It all or any part of the Property or any Interest in the Properbis sold or
transferred (or if Borrower is not a natural perscn and a beneficia! interest in
Borrower Is sold or transferred) without Lendar's prior written consent Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the dale the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-Gay Average SOFR - Single Famity . Vi
Fannle Mas/Freddie Mac Uniform Instrument Form 3142 04720 Initlals:
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prior to the expiration of this period, Lender may invoke any remedies permitted
Jy this Security instrument without further notice or demand on Borrower.

2. 'When Borrower’s initial fixed interest rate changes to an adjustable interest
rate undei the terms stated in Section A above, Section 18 of the Security Instrument
described in Serstion BT above will then cease to ba in effect, and the provisions of
Section 18 of the Sucurity Instrument will be amended to read as follows:

Transfer of the Ployerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest inthe Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for de. installment sales contract or escrow agreement,
the intent of which is the transfel of ttie by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is nat a natural person and a beneficial interest in
Borrower is sold or transferred) without "et.der's prior written consent, Lender
may requite immediate payment in full of al sums secured by this Security
Instrument. However, this option shall not be axercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shallnot exercise this option if:
(a) Borrower causes to be submitted to Lender informatisn required by Lender to
evaiuate the intended transferse as if a new loan were aeing made fo the trans-
feree; and (b) Lender reasonably determines that Lender’s sacurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lende .,

To the extent permitted by Applicable Law, Lender may charge o 'easnnable
fee as a condition to Lendsr’s consent fo the loan assumption. Lender inay also
require the transferee to sign an assumption agreement that is acceptabia to
Lender and that obligates the transferes to keep all the promisas and agreemenie
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lendar releases
Borrower in writing.

If Lender exercises the option fo require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Singis Family » i V)
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
if Burrower fails to pay these sums prior to the expiration of this period, Lender
may iryoke any remedies permitted by this Security Instrument without further
notics or damand on Borrower,

BY SIGNING 8ZLOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

% 0 0’/‘:’” _Lﬁsgm‘rqﬂ ° ZII5 > seal

MICHAEL PAULSEN, AS TRUSTEE %r THE PAULSEN LIVING TRUST UNDER
TRUST INSTRUMENT DATED 11/26/2543, FORTHE BENEFIT OF MICHAEL
PAULSEN AND VICKI PAULSEN

\/;Q{C{: Ce. ‘ <) . % g {% 25, (Seal)
VICKI PAULSEN, AS TRUSTEE OF THE PAULSEN LiViNB TRUST UNDERTRU DATE

INSTRUMENT DATED 11/26/2018, FOR THE BENEFIY UF SICHAEL PAULSEN AND
VICK! PAULSEN

NULTISTATE FIXED/ADJUSTABLE RATE RIDER = 30-day Average SOFR - Singls Family { 1’7 I
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8Y SIGNING BELOW, the undersigned, Settlor(s) of THE PAULSEN LIVING TRUST under trust
insttument dated 11/26/2018, acknowledges all of the terms and covenants contained in this Security
Instrument and any rider{s} thereto and agrees to be bound therehy,

”\«"‘ P p \/(,/ {SEAL)}TRUST SETTLOR

MICH”. €1 SAULSEN

b
&‘Eib&&, ggm»ﬁm__ {SEAL) TRUST SETTLOR
VICKI FAULSEN

BULTISTATE FIXEDJADJUSTABLE RATE RIDER - 30-day Average SOFR - Singfe Family ] Wt} '\; }
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINiTIONS USED IN THIS RIDER
(A} "Pavneable Trust” means THE PAULSEN LIVING TRUST

created under trust instrument dated  November 28,2018
for the benefit of MICHAFL PAULSEN AND VICKI PAULSEN

(B) "Revocable Trust Trustae(s)” means Michae! Paulsen AND Vieki Paulsen

trustes(s) of the Revocable Trust.
{C)"Revocable Trust Settior(s)” mear's Michael Paulsen AND Vicki Paulsen

settior(s} of the Revocable Trust.
(D)"Lender” means First Centennial Mortgage Corporation; Carporation

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Secirity Deed, and
any riders theréto of the same date as this Rider given to sscure the Nete 10 the Lender
of the same date and covering the Property (as defined below),

{F) "Property” means the property described in the Security Instrument ant =cated
at: 2204 Henley St

Glenview, IL 60028

THIS INTER VIVOS REVOCABLE TRUST RIDER Is made this 18th day
of February, 2022 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument,

Multistate Inter Vivas Revocabls Trust Rider Initiats: gt 2
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ADDITIONAL COVENANTS. In addition to the cavenants and agreements made inthe
Secutity Instrument, the Revocable Trust Trustee {s}, the Revocable Trust Settlor(s) and
the Lerder further covenant and agree as follows:

A. ACCITIONAL BORROWER(S)
The taim’ Barrower” when used in the Security Instrument shali refarto the Revocable
Trust Tructiafs), the Revocable Trust Settior(s), and the Revocable Trust, Joinily and
severally. Each party signing this Rider below (whether by accepting and agrésing tothe
terms and covensils contained herein and agresing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrowsr” on the first
page of the Security It ument, each covenant and agreement and undertaking of the
Borrower” in the Sécuitty Instument shall be such parly’s covenant and agreement and
undertaking as “Borrower ana shall be enforceable by the Lender as if such party were
named as “Borrower” in the Geiurity Instrument,

BY SIGNING BELOW, the Revacable Trust Trustee(s} accepts and agrees to the
terms and covenants contained in thic interVivos Revocahle Trust Rider,

}’“\%0 Mi Y /s ngﬁ o (. Z!fgzz?p;seai}
MICHAEL PAULSEN, AS TRUSTEE OF THE PAULSE]{ T1VNG TRUST UNDER T BATE

TRUST INSTRUMENT DATED 14/26/2019, FOR THE BEKEF, T OF MICHAEL
PAULSEN AND VICKI PAULSEN

\ft Ui @d&@ﬁ [&Sw{ ruslEs, ?L!!Q][&Q {Seal)
VICKI PAULSEN, AS TRUSTEE OF THE PAULSEN LIVING TRUST UNDER Tal3T — BATE

INSTRUMENT DATED 11/26/2018, FORTHE BENEFIT OF MICHAEL PAULSZ SAND
VICKI PAULSEN

. ViLcy
Multistate Inter Vivos Revocable Trust Rider nitials: i
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BY SIGNING BELOW, the undersigned, Settior(s) of THE PAULSEN LIVING TRUST under trust
instrument dated 11/26/2019, acknowledges afl of the terms and covenants contained in this Security
insfrunisnt and any rider(s) thereto and agrees to be bound thereby,

Lg,_{ 9 fO/ M (SEAL) TRUST SETTLOR

MICHAEL PAULTEN

Vi &2

y {SEAL)TRUST SETTLOR
VICKI PAULSEN o
Muttistate Inter Vivos Revocabls Trust Rider Initials: % %...{5
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LEGAL DESCRIPTION

LOT 15N BLOCK 2 IN FRED RUGEN'S GLENVIEW SUBDIVISION OF THE WEST 13 ACRES
OF THE EAST 33 ACRES OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

Address commonly known as:
2204 Heniey S
(lenview, 1L €025

PIN#:  04-34-405-027-4900



