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The property identified as: =/ PIN: 03-32-425-003-0000

Address:

Street: 924 SOUTH BEVERLY LANE

Street line 2:

City: ARLINGTON HEIGHTS State: IL ZIP Code: 60005

Lender Credit Union 1

Borrower: MICHAEL ALBERT SCHNEIDER AND MARY B SCHNE.DER

-Loan / Mortgage Amount: - $550,000.66

et seq. because the application was taken by an exempt entity or person.

This property is located within the program area and the transaction is exempt from the requirernents of 765 ILCS 77/70

Certificate number: D08D5F2A-612A-40BE-ASAB-CBF67F177E3C Execution date: 1/21/2022
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When recorded, return to:
Credit Union 1

Real Estate - Post Closing
450 E. 22nd St

Suite 250

Lombard, IL 60148
800-252-6950

This instrument was prepared by:
Credit Union 1

450 E 22nd St

Ste 250

Lombard, H. 60138

800-252.6950

Title Order No.: 2027-22252

LOAN #: 211212234

MORTGAGE
HOME £QUITY LINE OF CREDIT
(Securing Future Advances)

THIS MORTGAGE is made on danuary 21, 2022, The martgagor is MICHAEL ALBERT SCHNEIDER AND
MARY B. SCHNEIDER, HUSBAND AND WIFE, ASTEI!ANTS BY THE ENTIRETY.

This Mortgage is given to  Credit Union 1,

whose address is 450 £ 22nd St, Ste 250
Lombard, IL 60148

IR

In this Mortgage, the terms “you,” "your” and “yours” refer to the mortgagor(s). The terms “we,” “us” 4nd “our” refer 1o
Credit Union 1,

Pursuant to a Home Equity Line of Gredit Agreement dated the same date as this Morigage (‘Agreement”), you may
incur maximum unpaid loan indebtedness (exclusive of interest theraon] in amounts fluctuating from time to time up fo
the maximum principal sum outstanding at any time of FIVE HUNDRED FIFTY THOUSAND AND NO/10g* # * *+ =+ *
IR R EEEEEEEEEEREERERERERESEEREEREEREIE NI I INET SN T TN I I NI DOHBI’S (U-S $5585000.00 )

All amounts due under the Agreement must be paid in full not later than January 28, 2042,

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the tarms of the
Agreament including, without limitation, such sums that are advanced by us whethar or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto infend that this Mortgage shall

secure unpaid balances, and all other amounts due 10 us hereunder and under the Agreement. MM
Initials:
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to us. Insurance policies and renewals shall be acceptabls to us and shall include a standard morigagee clause. If we
require, you shall promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage as
required in this section, you authorize us to obtain such coverage as we in our sole discretion determine appropriate to
protect our interest in the Property in accordance with the provisions in Section &, You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the Properiy or any
personal property therein, You also understand and agree that the premium for any such insurance may be higher than
the premium you weuld pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proot of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releases
or acquifances to the insurance company in connection with the settiement of any claim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
agree Is irrevocable, coupled with an interest with full powar of substitution and shall not be affected by your subsequent
disability or incompetence.

Insurance prozeds shalt be applied to restore or repair the Property damagsd, if restoration or repair is economically
feasible and ou: security would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Martgage, whetheror.nol then due, with any excess paid to you. If you abandon the Property, or do not answer within 30
days after we give notics o you that the insurer has offered to settle a daim, then we may collect and use the proceeds to
repair or restore the Progerlv or to pay sums secured by this Morigage, whether or not then due. Any application of proceeds
to principal shall not require Us o extend or postpone the due date of monthly payments or change the amount of monthly
payments. If we acquire the Froraity at a forced sale following your default, your right fo any insurance proceeds resulting
from damage to the Property price-to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the acguisition.

You shall not permit any conditiot-1).zxist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Protection of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Frorerty, allow the Property to deteriorate, or commit waste. You shall be in
default if any forfeiture action or praceeding, wheter ¢ivil or criminai, is begun that in cur good faith judgment could result
in forfeiture of the Property or otherwise materially i pair the lien created by this Marigage or our security interest. You
may cure such a default, as provided in Section 17, by cansing the action or proceeding to be dismissed with a ruling that,
in our good faith determination, preciudes forfeiture of yotr intarest in the Property or other material impairment of the fien
created by this Mortgage or our security interest. You shall alsd be in default if you, during the loan application process,
gave materially false or inaccurate information or statements t0'1's ‘or failed to provide us with any material information)
in connection with the loan evidenced by the Agreement, including. bt not limited to, representations concerning your
occupancy of the Property as a principal residence. If this Morigage'is on a leasehold, you shall comply with the lease.
You shall not surrender the leasehold estate and interests herein coiweyed.sr terminate or cancel the ground lease. You
shall not, without our express written consent, alter or amend the ground l¢ase. if you acquire fee titie to the Property, the
leasehold and fee titte shall not merge unless we agree to the merger in writihg

6. Protection of Our Rights in the Property; Mortgage Insurance. If you faito serform the covenants and agres-
ments contained in this Mortgage, or there is a legal proceeding that may significanily. ¢¥oct our rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or ragutations), then we may do, and
pay for, anything necessary to protect the Property’s value and our rights in the Property. Our actions may include paying any
sums secured by a lien which has priority over this Mortgage or over any advance under the Agreement or this Mortgage,
appearing in court, paying reasonable attorney's fees, paying any sums which you are required o mav-under this Mortgage
and entering on the Property to make repairs. We do not have to take any action we are permitted fciae under this Section:
and amounts we pay under this Section shall become additional debts you owe us and shall be secu’ed hy this Mortgage.
These amounts shall bear interest from the disbursement date at the rate established under the Agreemicnt and shall be
payable, with inferest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or conseguential, in connection with any con-
demnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o us. if the Property is abandoned, or i, after notice by us to you that the condemnor offers to make an award
or setfle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are authotized
to collect and apply the proceeds, at our opticn, either to restoration or repair of the Property or to the sums secured by
this Mortgage, whether or not then due, Unless we and you otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement and Section 1
ar change the amount of slich payments.
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9. N Release Upon Extension or Modification. OQur granting of any extension of time for payment or our agree-
ment to modify the terms of repayment of the obiigations under the Agreement or the requitements in this Mortgage shall
not operate to release you from your obligations ot liability under the Agreement or this Morigage.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only
to maortgage, grant and convey such person’s interest in the Property; (b) is not personally obligated to pay the Agreement,
put is obligated to pay alt other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree tc extend, modify, forbear or make any accommodations regarding the terms of this Mortgage or the
Agreement without such person's consent.

1. Loan Charges. If the loan secured by this Mortgage is subject to & faw which sets maximum loan charges, and
that law is finally interpreted so that the intersst or other loan charges collected or to be coflected in connection with the
loan exceed the permitted limits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the perriitied limit; and (b) any sums aiready collected from you which exceed permitted limits will be refunded
to you. We may cieose to make this refund by reducing the principal owed under the Agreement or by making a direct
paymenht o you. if e retund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agiasirant.

12. Notices. Unless riharwise required by law, any notice 1o you provided for in this Mortgage shall be delivered or
mailed by first class mail tc it Property Address or any other address you designaie by notice to us, and any notice to us
shall be deliverad or mailed by tiret class mail to our address stated above or any other address we designate by notice to you.

13. Governing Law; Severaoiiity. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Properly s located, except as preempted by federal law. In the event that any provision or
clause of this Mortgage or the Agreereri conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Agreement which canbe given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are deciared to be severable.

14. Transfer of the Property. if all or any purt of the Praoperty or any interest in it is sold or transferred without our
prior written consent, we may, at our option, requirs ‘immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by us ifewrcise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer/i iz Agreement or a partial interest in the Agreement (together
with this Mortgage) may be sold one or more times withcut prior notice to you. A sale may result in a change in the entity
tknown as the “Loan Servicer”) that collects monthly payments due under the-Agreement and this Mortgage. There also
may be one or more changes of the Loan Servicer unrelated to/ibe sale of the Agreemenit. If there is a change of the
Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, 1'se, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyeie-alse to do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two sentences spall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generally tenognized to be appropriate to normal
residential uses and to maintenance cf the Property. You shall promptly give us written ngtice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you lez r or are notified by any
government or reguiatory authority, that any removal or other remediation of any Hazardous Sukstance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Mortgage, "Hazardous Substances” are those substances defined as toxic or haza'dcus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleur products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials.
As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate io health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or this Mortgage
is not made when it is due; (2) we discover that you have committed fraud or made a material misrepresantation
in connection with the Agreement; or (3} your action, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property, If a default occurs, we will give you notice specifying: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceegi
sale of the Property. The notice shail further inform you of the right to reinstate after acceleration and
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assert in the foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
tion and foreclosure. If the default is not cured on or before the date specified in the notice, we, at cur option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted by applicable iaw.

18. Discontinuance of Enforcement. Notwithstanding cur acceleration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun lo enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shall release this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

20. Additicnal Charges. You agree to pay reasonable charges as aliowed by law in connection with the servicing
of this foan incluctng, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing containza i this section is intended to create and shall not be consirued to create any duty or obligation by us to
perform any such act.or to execute or consent to any such transaction or matter, except a release of the Morigage upon
full repayment of all suris secured theraby.

21. Waiver, No wriver by us &l any time of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured hereby shall be deemed to be or construed as a waiver of any other term, provision or covenant or of the
same term, provision or covenan at any other time.

22, Waiver of Homestead. You waive all right of homestead exemption in the Property.

23. Placement of Collateral Pruiection Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreement with us, we may purchase insurance at your expense to protect our interasts in vour collateral.
This insurance may, but need nat, protect yuurinterests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against you in connection with the collateral. You may later cancel any insurance purchased
by us, but only after providing us with evidence thut vou have obtained insurance as required by our agreement. If we pur-
chase insurance for the collateral, you will be resjorsile for the costs of that insurance, including interest and any other
charges we may impose in connection with the place nent of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance mdy Le added to your total outstanding balance or obiigation. The
costs of the insurance may be more than the cost of insuranca.you may be able to obtain on your own.

24. Riders to this Mortgage. if ane or more riders are execirted by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorpoiatsc.into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider(s) were part of this Mos*gage.

(L] Condominium Rider £ | 1-4 Family Rider " Pianned Unit Development Rider

L] Other(s) (specify) -

BY SIGNING BELOW, You accept and agree to the terms and covenants contained i this Mortgage and in any rider(s)
executed by you and recorded with i

/r
Ui o / é‘@é{ (Seal)

“MICHAEL ALBERT SCHNEIDER . “ .0 DATE

£ M - {/J\{/ LA (Seal)

MARY B. SE?-INEIDER DATE
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State of \ﬂu W ‘S

County of

This instrument was acknowledged before me on JANUARY 21, 2022 (date) by MICHAEL ALBERT
SCHNEIDER AND MARY B. SCHNEIDER (name of person/s).

{Seal)

MARTA MILOWICKI

4 Official Spal
Uﬂ [ Notary Public - tate of Iltingis
\ ! U My Cominission Expfms Jul 2, 2022
e

Tn@ﬂmr Notary Publlc tm ﬂQAYA \h}\ww\du

Lender: Credit Union 1

NMLS ID: 384759

Loan Originator: Michael Ziccarelli
NMLS ID: 680838
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Exhibit A - Property Description
Closing Date: January 21, 2022
Borrower(s): Michael Albert Schneider and Mary Bridget Schneider
Property Address: 924 South Beverly Lane, Arlington Heights, IL 60005
The following described real estate situated in the County of Cook, in the State of Illinois, to wit:
Lot 1 in Block'3 in Laurinwood, a Subdivision of the west 1/2 of the east 40 acres of that part
lying south of the north 685.4 feet of the west 1/2 of the southeast 1/4 of Section 32, Township
472 North, Range i Hast of the Third Principal Meridian, in Cook County, Illinois.
Title Reference:
See Deed recorded on 2/25/20)22.7a the official records of Cook County with Instrument

#2205634012

Parcel ID: 03-32-425-003-0000



