UNOFFICIAL COPY

Doc#. 2206807577 Fee: $98.00

lllinois Anti-Predatory | e
Lending Da_tabase ; Date: 03/09/2022 12:53 PM Pg: 1 of 18

Program

i
!
i

Certificate of Exemption

Report Mortgage Fravd
844-768-1713

The property identified as:  ~ PIN: 17-05-106:031.0000

Address:

Street: 1452 W Blackhawk St

Street line 2:

City: Chicaga State: IL ZIP Code: 60642

Lender; fnland Bank and Trust

Borrower: Asif M Lakha and Niyati Lakha

Lean { Mortgage Amount: $535,250.00

This property is located within the program area and the fransaction is exempt from the requirements o765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.
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Attn: Final Document Deparirient
1900 West State Street

Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust
1900 West State Street
Geneva, IL 60134
630-345-0500

Title Order No.: 22GSC566044LP
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MORTGAGE

Eﬂz.‘.‘ 1011187-0140145810-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS _

Wards used in multiple sections of this document are defined below and other words are define ir Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 1 Section 186.

(A) "Security Instrument” means this document, which is dated March 7, 2022, “agzther with all
Riders {o this document.

(B) "Borrower” is  ASIF M LAKHA AND NIYATI LAKHA, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the martgagee under this Security Instrument.

4! j ; -l P
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, Ml 48501-2028, tel. {888) 679-MERS.
(D) “Lender” is Inland Bank and Trust.

Lenderis a Corporation, organized and existing under the laws of
llinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

{E) "Note” meansthe promissory note signed by Borrower and dated March 7, 2022, The Note

states that Borrawer owes Lender SIX HUNDRED THIRTY FIVE THOUSAND TWO HUNDRED FIFTY AND NO/M00* *
******i‘k***iiu********************************kk***# DO”&I!’S(U.S. $635,250.Du )

plus interest. Borrawer 1.z promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than April 4, 2052,

{F) "Property” means the projerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evitericed by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Sscusity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicakial:

£ | Adjustable Rate Rider [ ] Coadorinium Rider Ll Secand Home Rider
(] Balloon Rider (] Planned Hinit Development Rider Other{s} [specify]

(] 1-4 Family Rider [) Biweekly Payrient Rider Fixed Interest Rate Rider
[.1 VA, Rider

() “Applicable Law" means all controlling appficable federal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
apinicns,

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium acsociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means anhy transfer of funds, other than atransaction otiginated by checl, draft, ar
similar paper instrument, which is initfated through an electronic terminal, telephoricinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an s7=ount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by {elephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) i W) damage to, or
destruction of, the Praperty; {ii) condemnation or other taking of all or any part of the Property; {ii} conteyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condifion of the Property.,

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(Q) “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Mote, plus
{#i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any additional or
successar legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan" under RESPA. :

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrawer’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
. This Security Instrument secures to Lender: (i the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Botrower does hereby martgage, grant and convey to MERS (sclely as nominee for Lender and
Lender’s successars and assigns}) and fo the successars and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]:

Please see attached legal description
APN #: 17-05-109-021-0000

which currently has the address of 1452 'W Blackhawk St, Chicago,
[Straet] [City]
flincis B0642 (*Property Address™):
iZip Code]

TOGETHER WITH all the improvements now or he ‘zafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiace nents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuiiv tnistrument as the "Property.” Borrower understands and
agrees that MERS holds only legal titte Lo the interests granted oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ai¢/Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited ta, the right to foreclose and sell the Praperty; and to take
any action required of Lender including, but not limited to, releasing and canreling this Security instrument.,

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, zxcept for encumbrances of record.
- Borrower warrants and will defend generally the title to the Property against all clzimia.and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower shall pay-
when due the principal of, and interest on, the deht evidenced by the Note and any prepayment chargss and late charges
due under the Note. Borrower shall alsc pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or othet instrument received
by Lender as payment under the Nate or this Security instrument is returned to Lender unpaid, Lender may reguire that
any or alf subsequent payments due under the Note and this Security Instrument be made in one or more of the follawing
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose dsposits are insured by a federal agency,
instrumentality, or entity; ar (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location desighated in the Nate or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior $o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Excepi as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Notz /c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
tiue under this Security instrument, and then to reduce the principal balance of the Note.,

If Lender receives o iament from Borrower for a delinguent Periodic Payment which ineludes a sufficient amount
to pay any late charge duz “h= payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the
Periodic Payments if, and to the'exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuii payrmant of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shalbbe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance zioceeds, or Miscellaneous Proceeds fo principal dus under the Note shall
not extend or postpone the due date, or chanae the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower shallpay te Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) tc rrovide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Properly; (b}
leasehald payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, # 21y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accardance wiin the provisions of Section 10. These #tems are called
“Escrow Items.” At arigination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ftem, Borrower shall promptly furnish to Lender all notices of 2.viounts {o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrovrer's obligation 1o pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fuiids far any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal! pay directly, when and where payable,
the amounts due for any Escrow lems for which payment of Funds has been waived Uy-Lander and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lehder may require. Borrower's
obligation to make such payments and to provide receipts shall for al purposes be acem=2 to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemert” i vsed in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pavihe amaount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and Borlower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to-any ar all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (g) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (b) not io exceed the maximum amount a lender can require undar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permmits Lender to make such a charge. Unless
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an agreement is rmade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required hy RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in esciow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerdar.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cari atlain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assosiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Berrower shafl pay thein &4 2he, manner provided in Section 8.

Barrower shall promptly dscharge any lien which has priority over this Security Instrument unless Borrower, {a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lenser's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suck proceedings are concluded; or (¢) secures from the halder of the lien an
agreement satisfactory to Lender subordineting the lien to this Security Instrument. If Lender determines that any part
af the Property is subject to a lien which can artain oriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date srwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secton 4.

Lender may require Borrower to pay a one-time charg for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extzried coverage,” and any ather hazards including,
but not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenler reouires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The inswranse carrier providing the insurance shal
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cnaine, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loar., eiter (2} a one-time charge for flood
zone determination, certification and tracking services; or (b} a one<ime charge /5rflood zone determination and
certification services and subsequent charges each time remappings or similar changes Gecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent-of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne cetarmination resulting
from an objection by Borrower.

If Borrower fails to mainfain any of the coverages described above, Lender may obtain insursice coverage, at
Lender’s option and Barrawer's expense. Lender is undar na obligation to purchase any particular %3 sr amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.,

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as morigagee andlor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
to inspect such Property to ensure the work has been complefed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, ratained by Barrower shall not be paid out
of the insurance rieceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenaer s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, yiigther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ba applied in the orderurivided for in Section 2.

If Borrower abandons ks Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nat rasrond within 30 days to a notice from Lender that the insurance carrier has offered to
seltie a claim, then Lender may nagoiiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendear
{a) Barrower's rights to any insurance »:048eds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Beivewer's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance posicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrusient, whether or not then due.

&. Occupancy. Borrower shall occupy, establist, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and she il continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciiiinstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prope:ty; inspections. Borrower shail not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste Or the Property. Whether or not Borrower is residing
in the Property, Borrawer shall maintain the Propearty in order to pravent tha Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repai’ or :estoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ueterioration or damage. If insurance or
condemnation proceeds are paid in cormection with damage to, or the taking of, the Froperty, Borrower shall be responsible
for repairing o restoring the Property only if Lender has released proceeds for such purpeczs. .ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments ag the work is completed. If the
insurance orcondemnation proceeds are not sufficient to repair or restore the Property, Borrower ig nat relieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasanable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower sictice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concemning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/for rights under this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a fien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undar

- j L a i 0 HoE 71
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a fien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional deht of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securitvinstrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalf
not, without the express written consant of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leasehold a"4 the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuraire. if Lender reguired Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required W naintain the Mortgage Insurance in effect. if, for any reason, the Marigage Insurance
coverage required by Lender ceasis to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to riake separately designated payments toward the premiums for Mortgage Insurance,
Botrawer shall pay the premiums renuirad to obtain coverage substantially eguivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemnate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borower shall continue to pay t¢ Lender the amount of the separately designated paymenis that were due
when the insurance coverage ceased fo be in effect. Lenvier will accept, use and retain these payments as a non-refundable
loss reserve in heu of Morigage Insurance. Such loss 1z2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re(juired to pay Borrower any interest or eamings an such loss
reserve. Lender can no longer require foss reserve payments i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied bv Lender again becames available, is obtained, and
Lender requires separately designated payments toward the preraivms for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Borrowzr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve:, urtil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard | ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affeits darmower's obligation to pay interest
at the rate provided-in the Note. -

Morigage Insurance reimburses Lender {or any entity that purchases the Note) fortertain losses it may incur if
Borrower does not repay the Loan as agreed. Borower is nat a party to the Mortgage Insurarze.

Marigage insurers evaluate their total risk on all such insurance in force from time to time:._and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemsnts are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party (or parties) to these arieements. These
agreements may require the mortgage insurer to make payments using any source of funds that the irdrigage insurer
may have available (which may include funds obtained from Morigane Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hormeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

i the Property is damaged, such Miscellaneous Praceeds shall be applied fo restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellarieous Proceeds untif LLender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
L.ender may pay for the repairs and resteration in a single dishursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repaii s not economically feasible or Lender's securify would be lessened, the Miscellaneous Proceeds shalt
be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Praczeds shall be applied in the order provided for in Section 2.

in the event of a fowa! laking, destruction, orloss in value of the Praperty, the Miscelianeous Proceeds shall be applied
to the sums secured by ris Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, ~estruction, or loss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imrradiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,in& sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by tie following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or losz.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in‘valua, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lossipvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, Hrloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logs in'value, unless Borrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the suins secured by this Security lnstrument whether or not
the sums are then due.

If the Property is abandoned by E!orrnwer ar if, after notice by Lendzr to Borrower that the Opposing Party (as defined
in the next sentence} ofiers to make an award to settle a claim for dariajes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to coliz.i and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or {0 the sums secured by this Selurity Instrument, whather or not then due.
“‘Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is scgun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest inthe Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, rainstate as provided in
Section 19, by causing the action or proceeding {o be dismissed with a ruling that, in Lender’s iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or riglite Under this Security
Instrument. The praceeds of any award or claim for damages that are attribuiable to the impairmen® ol Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ba appiied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Borrawer. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any night or remedy.

i £
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agraes
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to exiend, maodify, forbear or make any accormodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Secunity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security
tnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cheiges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of prefeciing Lender's interest in the Property and rights under this Security Instrument, including, but
net limitad to, attormeys izes, property inspection and valuation fees. Inregard to any other fees, the ahsence of express
autharity in this Securiiy lastrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee. Lencar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject to a lav waich sets maximum loan charges, and that law is finally interpreted so that the interest
or oiher loan charges collecteaor te he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced oy the amaunt necessary to reduce the charge to the permitted limit; and {h)
any sums already collected from Borrower vinch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nrincioal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided \arurder the Note). Borrower's acceptance of any such rafund made
by direct payment ta Borrower will constitute a waive " of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender irr cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumant shall be deemed to have been given io Borrower
when mailed by first class mail or when actually delivered to Borigwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unless‘ayplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ¢ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Secutig - JIpstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lepdzr'= address stated herein unless -
Lander has designated another address by notica to Borrower. Any notice in connectior with this Secunity Instrument
shall not be deemed to have been given to Lender until actually raceived by Lender & any-notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfv the corresponding
requirement undar this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
taw and the law of the jurisdiction in which the Property is located, All rights and obligations containzd i this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurent or the Mote which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and include correspanding neoter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the ward *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, confract for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date ta a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies pemitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have srforcement of this Security Instrument discontinued at any tirne prior fo the earliest of: (a) five days
before sale of the Fraoerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specy for theermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conuilions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nate a=i: 1.0 acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incurred i znforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secucity Instrument; and {d) takes such action as Lender may reasanably require to
assure that Lender’s interest in the Pragelly and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Instrument; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay cuch reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money orcer: o) cerlified chack, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institutica whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon remnstatement by Borrower, this Security Instrument and obligations
securad hereby shall remain iully effective as if no accel zration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ur Grievance. The Note or a parlial interest in the Note
(together with this Security Instrument) can be sold one or more Umes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that Coliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig ohligations under the Note, this Security
tnstrument, and Applicable Law. There also might be one or more change’ of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given witter natice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the M=te is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loat sefvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana-dre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. .

Meither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitter ar individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inswviment, until such
Borrower of Lender has notified the other party (with such notice given in compliance with the requirerrients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpases of this paragraph. The notice of accelsration and
opportunity {o cure given to Borrowear pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (8} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: nasolins,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes or farmaldehyde, and radioactive materials, {b) "Environmental Law™ means faderal laws and laws
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of the jurisdiction where the Property is located that relate to healih, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmentai
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Barrower shal’promptly give Lender written notice of (a) any investigation, claim, demand, Iawswt ar ather action
hy any governmental.or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawof wisich Borrower has actual knowledge, {h) any Environmental Condition, including but not limited
to, any spilling, leaking, <ischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, usa or release of a Hazardaus Substance which adversely affects the value of the Property.
It Borrower learms, or is notiies v any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarious Substance affecting the Praperty is necessary, Botrower shall gromptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendar
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrow=r and Lender further covenant and agree as folfows:

22. Acceleration; Remedies. Lender shall g.ve notice to Borrower prior te acceleration following Borrower’s
breach of any covenant or agreement in this Sceriity Instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The ‘natice shall specify: {a) the default; (b} the action required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default oiv ni-hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumci?, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the rightto/einstate after acceleration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or'2:1v other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date soccitied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security’ Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buinotdimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty tnstrument, Lencder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee frr releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ol the fee is permitted under
Applicable Law. -

24. Waiver of Homestead. In accordance with liinois taw, the Bomower hereby releases and wain/zs all rights under
and by virtue of the Itlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insirance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Bomower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including inierest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may he added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able io obtain on its own.
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BY SIGNIMNG BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

Aei] M ki, by il fadne A Mnvaw - sufack  03J07bcosean

ASIF M LAKHA, BY NIYATI L@KHA AS ATTORNEY-IN-FAGT ! 'DATE
{“":
f Ve Al I
IMY":L 03]07 [ 2022 (Seal)

NIVATT LAKHA " DATE

State of ILLINOIS
County of COOK

This instrument was acknawiedaed hefore me on MARCH 7, 2022 [date) by ASIF M LAKHA, BY NIYAT!
LAKHA AS ATTORNEY-IN-FACT AN RIIVATI LAKHA (name of person!s)

(Seal)

\ M ?’WWMMW

Sighature of Notary Public

Cik! ﬂff e J!’

Lender: Inland Bank and Trust . ‘_‘“ﬁ‘rm ﬂ“"gl’zm“" g

NMLS ID: 402498
Loan Originator: Joseph R Palumbo
NMLS 1D: 237936
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LEGAL DESCRIPTION
Order No.: 22GSC566044L P

For APN/Parcel ID(s): 17-05-109-021-0000

THE EAST 25 FEET OF THE WEST 75 FEET OF THE SOUTH 29.5 FEET OF LOT 53 AND THE
EAST 25 FEET OF THE WEST 75 FEET OF LOT 60 IN BLOCK 7 IN CANAL TRUSTEES'
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THZTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
{Assignment of Rents)

THis1-4 FAMILY RIDER is made this 7th day of March, 2022
and is incormarated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi.ar Security Deed (the “Security Instrument”) of the same date given by
the undersigii=s {the “Barrower”) to secure Borrower’s Note to  Inland Bank and Trust, a
Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1452 W BiackhawX St

Chicago, IL 60642

1-4 FAMILY COVENANTS. In add'tion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. XDD!TEONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Seciuity Instrument, the following items now
ar hereafter attached to the Property o the exfant they are fixtures are added to the
Property description, and shall also constitute tiic Property covered by the Security
Instrument: building materials, appliances and ae4ds of every nature whatsoever
now or hereafter located in, on, or used, or intended {o Le used in connection with
the Property, including, but not limited to, those for ihe Surposes of supplying or
distributing heating, cooling, electricity, gas, water, air ana light, fire prevention and
extinguishing apparatus, security and access control apparatws, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, refrigerasors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets paneling and
attached floor coverings, all of which, including replacements and aaditoss thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoidY are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the

Property without Lender's prior written permission. initiats: AL "‘“’5—7@ toilh PEA
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F "BORROWER’S OCCUPANCY. Unless Lender and Bormower otherwise agree in
writing; Section 8 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assigeto Lender all leases of the Property and all security deposits made in
connecticinwth leases of the Property. Upon the assignment, Lender shall have the
right to modify, @xdend or terminate the existing leases and to execute new leases,
in Lender's sole disgretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Sscurity Insirument is on a leasehold.

H. ASSIGNMENT CF RENTS; APPOINTMENT OF RECEIVER; | ENDER N
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and reveniies ("Rents”) of the Property, regardless of to whom
the Rents of the Property are-payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents te Lender or Lender’s agents However, Borrower shall receive the Rents until
(i} Lender has given Borrower notice of default pursuant to Section 22 ofthe Security
tnstrument and (iil Lender has given notica to the fenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This asaignment of Rents constitutes an absolute
assignment and not an assignment for adartional security only.

If Lender gives notice of default to Borrover: gi) all Rents received by Borrower
shall be held by Borrower as frustee for the bereli of Lender only, to be applied to
the sums secured by the Security Instrument; (ii; I ender shall be entitled to collect
and receive all of the Rents of the Property; (iil} Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lenderor Lender’s agents upon
Lender’s written demand to the tenant; {iv} unless applicaria 'aw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be apphed first to the costs
of taking control of and manafging the Property and collecting ine’ Rents, including,
but not limited o, attorney’s fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Securitvinstrument;
{v) Lender, Lender’s agents or any judicially appointed receiver shail'nz iiable to
account for onily those Rents actually received; and {vi) Lender shall be znifled to
have a receiver appointed fo take ]possession of and manage the Propert; and
collect the Rents and profits derived from the Property without any showing as <o the
inadequacy of the Propetty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph. . .
gl’nitE&ls: Ak L bﬁ NL i th PoA
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take controf of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appeinted receiver, may do so at any time when a default occurs. Any application
of Rerus shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured bv-the Security instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreeant in which Lender has an interest shall be a breach under the
Security Instruimznt and Lender may invoke any of the remedies permitted by the
Security Instrument:

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants
contained in this 1-4 Famip, Rider.

< ; y, v W . . ¢ : P s
ﬁ&“ M halkiay Go Riyedd Lolthe wd OB tingsy = - ack &5507!’! 20ao(Seal)
ASIF M LAKHA, BY NIYATI LAKHA AS ATTORNEY-IN-FACT f "~ 'DATE

I

i

3 ;E
U‘ﬁ’% ) 03 17 foza(Seal)
NIYATI LAKHA : "DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgade (the "Security Instrument”} of the same date given by
the undersigned (the "Barrower") 1o secure Borrower's Note to Infand Bank and Trust, a Corporation

(the "Lender”} of the same date and covering the Propenty described in the Security Instrument and located at:

1452 W Blackhayv.k St
Chicago, IL 60642

Fixed Interest Rate wiacr COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the folliming:

( E }. "Note” means the pracusiory note signed by Borrower and dated March 7, 2022.
The Note states that Borrower owes Lerder SIX HUNDRED THIRTY FIVE THOUSAND TWO HUNDRED FIFTY

ANDNO}';’GO****!*******#****: xRk k kb kohkd Rk kX ok Aok k ok okok ok ko kR EFA kAN R b Rk ko khk ok h kR

Dollars (U.5. $635,260.00 } plus ‘nizrest at the rate of 4.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and to Hay fie debt in full not later than April 1 2052,

BY SIGNING BELOW, Borrower accepts and agrees to e torms and covenants contained in this Fixed Interest Rale
Rider.

il 5, H Foaa -~ 3 4 N { - -
ﬂifj M labha o Nidali Lathe @0 ablsinse - -fadk 02007 Dop o (Seal)
ASIF'M LAKHA, BY NIYATI I{AKHA AS ATTORNEY-IN-FACT . ¥ - ' DATE
)
Wi oY, h _ 23] 67/ 2022, (Seal)
NIY% KHA "7 DATE

IL - Fixed Interest Rate Rider Initials: M._*uf&mm PoA
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