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ALL OR PART OF THE PURCHASE PRiCE OF THE PROPERTY IS PAID FOR
"~ WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words wsed in muliiple sections of this documcnt are defined below and othr words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nies regarding the usage of words used 'n this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JANURRY 21, 2022

together with all Riders to this document.

(B} "Borrower" is

MOHAMMED ZAK HUNDEKAR, A MARRIED MAN

Borrower is the mortgagor under this Security Instrumend.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mor(gagee

under this Security Insirument. MERS is organized and existing under the laws of Delaware, and has an

address and {elephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
4140502761

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

I IRHTHCLLN

BA(IL) (1302).00 Paga 1 of 15

MR




2206817135 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is
FAIFHAY INDEPENDENT MORTGAGE CORPORATTON

Lender is a QORPCRATTCN

organized and existing under the laws ol THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARRCLLTCN, T 75007

(E) "Note" means the promissory note sigied by Bocrower and dated JANURRY 21, 2022
The Note states that Borrower owes Lender

OF HNDRED SEVENTY THOUSAND NTNE HUNCRED FIVE & NO/100

Dollars (U.5-$170,905.00 ) plus intcrest. Borrower has promised to pay this debt in regular
Periodic Payrien's and to pay the debt in full not later than FEBRIARY 01, 2052

(F) "Property” ;acins the properly that is described below under the heading "Fransfer of Rights in the
Property.”

(G) "Loan" means the‘deb evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and‘al! svms due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders-i this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Beriower [check box as applicable]:

[] Adjuslalle Rate Rider [%] Con/iomilium Rider [1 Second Home Rider
Balloon Rider [_| Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider [] Biweckly Payniert Rider

[] Other(s) [specify]

) "Applicable Law" means all controlling appliceile federal, state and local statutes, regulations,

ordinances and adminis(rative rules and orders (that have ine effect of law) as well as all applicable final,

non-appealable judicial opinions.

{I} "Community Association Ducs, Fees, and Assessments" ricans all dues, fees, assessments and other

charges that are imposed on Borruwer or the Property by o condominium association, homeowners

association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, othei flian a transaction origimated by

check, draft, or similar paper instrument, which is initiated through an'eicctronic terminal, (elephonic

instroment, compuler, or magnetic tape so as to order, instruct, or authorize a fiancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale tansitrs, automated teller

machine transactions, ransfers initiated by telephone, wire transfers, and awemated. clearinghouse

{ransfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or procceds paid

by any third party (other than insurance proceeds paid under the coverages described in Scction 53 Ao (i)

damage to, or desiruction of, the Property; (ii) condemmation or other taking of all or any part of the

Properly; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or emissions as (o, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under (he

Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140502761
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in this Security Instrument, "RESPA" refers o all requiremests and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify a5 a "federally related morigage
loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificalions of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. (svlely as nominee for Lender and Lender's successors and assigns) and io the successors and
assigns of MRS, the following described property located in the County of
COCR

[Name of "wecs rding Jurisdiction]:
SFE IEGAL DESCRIPTIGN ATTACHED HERETD BY EXHIBIT AND MADE A PART HEREOF

Parcel 1D Number:

10-16-204-029-1024

which currently has the address of 4801 GOIF RD ATT 212 [Street]
SKCEFTR [City] , Hlinois &CU77 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hecealter erected on the properly, and all
casements, appurtenances, and fixtures now our hereafter a pare of (he property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrurgent as the "Property.” Borrower understands and agrees it MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nesessary to comply with law or
cuslom, MERS (as nominee for Lender and Lender’s successors and assigns} hes e right: (o exercise any
or all of those inerests, including, but not limited to, the right to foreclose and selt the Property; and (o
take any action required of Lender including, but not limited fo, releasing and canceliay this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumhbered; zxvept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agimst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-unifurm
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall also pay funds for Fscrow ltems

4140502761
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under (he Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locafion designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymend if {le payment er partial payments are insulficien (o
bring the %.oan current. Lender may accept any payment or pactial payment insufficient to bring the Loan
current; with.out waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
payments in’the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 1f =aeh Periodic Payment is applied as of ils schednled due date, then Lender need not pay
interest on unarplie.d funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. I{ Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therr1n Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balance under ike-lote immedialely prior to foreclosure. No offset or claim which Borrower
might have now or in the futr:c against Lender shall relieve Borrower from making payments due under
the Note and this Security Instuorait or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments vz Pooceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender'shall be applicd in the following order of priority: (a} interest
due under the Note; (b) principal due underthe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in the ordet in which it became due. Any remaining amounts
shall be applied first to late charges, second lo any other amounts due under this Security Instrument, and
ihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficien{ amount {o pay any lale charge due, the payment riay be applied lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid to tho-extent that, each payment can be
paid in full. To the exient that any excess exists after the paymeni is coplied to the full payment of one or
more Periodic Paymenis, such excess may be applied o any late charges <¢7. Voluniary prepayments shall
be applied first (o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeis (6 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} (o provide for payment ¢! zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Eistiomient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; {(c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage miurince
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Burrower's
ohligation fo pay to Lender Funds for any or all Escrow liems al any time. Any such waiver may only be
in writing. In (he event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Lscrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tlerns at any time by a natice given in
accordance with Section 13 and, upon such revocation, Burrower shall pay to Leader all Funds, and in
such amounts, ihai are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RVSPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimates of expenditures of future Lscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall” be” held in an institution whose deposits are insured by a federal agency,
instrementality, or enlity (i ‘ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Londer shall apply the Funds (o pay the Escrow Items no later than the time
specilied under RESPA. Lendes shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyinT the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunder-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intercst to b¢-paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwas and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Bostower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @3 cefined under RESPA, Lender shatl account to
Borrower for the excess funds in accordance with RESPA/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as requied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accord:-nc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escriaw, as deSined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder fie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlib; paymenis.

Upon payment in full of all sums secured by this Securily Instrument, Ledider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property which can attain priority over ihis Security Instrument, leasesold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmatr if any, To
the exient that these items are Escrow Jtems, Borrower shall pay therm in the manner provided i= Szction 3,

Borrower shall prompily discharge any lien which has priority over this Security Instruraedt unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manner aceiptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securcs from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

4140502761
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss hy fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (hal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o <uisapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrgwer 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zome
determinatior, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certilicatior se'vices and subscquent charges each time remappings or similar changes occur which
reasonably might zirferd such determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone dzfermination resulting from an objection by Borrower.

If Borrower (ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion zil Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
1ot protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide grezier.or lesser coverage than was previously in ctfect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Secarity Instrument. These amounts shall bear interest
al the Note rate from the date of dishursement and sneit be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewats 'of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertrage clause, and shall name Lender as
mortgagee and/or as an additional luss payee. Lender shall have-tze right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Lender al. receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nel stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o.s@udard morigage clause and
shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier wnd Lender. Lender
may make proof of loss if not made promptly by Burrower. Unless Lender and Boriowes atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fcasible and
Lender's securily i5 nol lessened. During such repair and restoration period, Lender shall have hc ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusize the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
 inferest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair s noi economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wiih
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the excess, il any, paid (o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Burrower abandons the Property, Lender may file, negotiaie and seitle any available insurance
claim and relaied matlters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carter has offered (o setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a}) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {(other than the right to any refund of nnearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pay amouris unpaid under the Note or this Security Instrament, whether or not then due.

§. Occopancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence withip o0 days after the execution of this Security Instrument and shall continue to ocoupy the
Properiy as Burrow1's principal residence for at least one year after the date of vcrupancy, unless Lender
otherwise agrees in wating, which consent shall not be unccasonably withheld, or unless exienuating
circumstances exist whici 7re-beyond Bormower's control.

7. Preservation, Mainteraace and Protection of the Properly; Inspections. Borrower shall not
destroy, damage or Impair the” Peoperty, allow the Properly to deterioratc or commit waste on the
Property. Whether or not Borrower ' residing in the Property, Borrower shall maintain the Properly in
order (o prevent the Property from astorisrating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that repur-or restoration is not economically feasible, Borrower shall
prompty repair the Property if damaged ‘o uvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conuection with damage to, or the taking of, the Property, Borrower
shall he vesponsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restoration in a single payment or in a series of
progress payments as the work is completed. It the insuraice-or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved. of Bourower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable eniries upon @wu inspsctions of the Property. IF # has
reasonable cause, Lender may inspect the interior of the improvements on b2 Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyizg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, -dwiag the Loan application
process, Borrower or any persons or enfilies acting at the direction of Borzrdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or'statements to Lender
{or failed to provide Lender with material information) in connection with the ~Loan. Material
representations include, but are not limited lo, representations concerning Borrower's accrprncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instcvmimt. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, iy} ‘here
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemeni of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (c) Burrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis wnder this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can inchude, hut arc not limited to: (a) paying any sums secured hy a lien
which has prierity over this Sccwrity Instrument; (b} appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Iender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreced that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts dishursed by Lender under this Section 9 shall become additional debl of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,

p If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If torrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless

Lender agrers 4o the merger in writing.

10. Mor.gaze Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay ie premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insweice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svzwinsurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cost o Borlover.of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by wrLeiader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay (o Lender the amount of the separately designated payments that
were due when the insurance coverage caased to be in cffect, Lender will accept, use and retain these
payments as a non-refundable Joss rescrvs in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e L.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of earniafs on such loss rescrve. Lender can no longer tequire loss
reserve payments if Morigage Insurance coverage (fa th2 amount and for the period thai Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condiien of making the Loan and Borroverwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to
maintain Morlgage Insurance in effec, or to provide a nor-reiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ~.ilten agreement between Burrower and
Lender providing for such termination or unti] termination is required 0y Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay inlerest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nut 2 party fo the Mostgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other paities that share or modify their risk, or reduce losses. Tiicse agreemenis
are on terms and conditicns that are safisfactory to the morlgage insurer and the other perly {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using Ly source
of funds that the mortgage insurer may have available (which may include funds obtained from dfortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Nole, ancther insurer, any reissucer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Bmmwer s paymenls for Marigage Insurance, in
exchange for sharing or modifying (he mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreerents will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - wilh respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mourigage Insurance, to have the Morigage Insurance terminated auiomatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically leasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opporfunity o inspect such Property to ensure the work has been completed to
Lender’s szusfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repaits an’ restoration in a single disbursemeni or in a series of progress paymenls as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Iroceeds, Lender shall not be required to pay Borrower any intercst or carnings om such
Miscellaneous Procesds If the restoration or repair is not econemically feasible or Lender's security would
be lessened, the Misczlascous Proceeds shall be applied to the sems secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fer in Section 2.

1n the event of a total tahirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.cecured by this Sccurity Instrumenl, whether or not then due, with

the excess, if any, paid to Borrower.
* In the event of a partial taking, Jertuction, or loss in value of the Property in which the fair market

value of the Property immediately before e partial taking, destruction, or loss in value is equal to or
grealer than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-apsunt of the sums secured immediately before the
partial faking, destruction, or loss in value divided Ly (b) the fair market value of the Properly
immediatcly before the partial taking, destruction, or loss " mvalue. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in val.e of the Property in which the fair market
valuc of the Property immediately before the partial taking, drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Trocezds shall be applied (0 the sums
secured by this Security Instrument whether or not the sums are then due.

‘ Ii the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award t4 seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to vollect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ meuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ riglt of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun. that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment oc_Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default acd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereh assiqned and shall be paid to Lender.
All ‘Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrunent granted by Lender
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io Borrower or any Successor in Interesi of Borrower shall not operate to release the liability of Borrower
or ay Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
anmy Successor in Interest of Borrower or (v refuse to extend time for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower wha
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Securily Justrument only to mortgage, grant and convey the co-signer's interest in the Properly und%r the
terms oi 6z Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ap<.(c} agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any accomendations with regard o the terms of this Security Instrument or the Note without the
co-signer's consut

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations ‘unzer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Sccurity Instrument unless Eender agrees to such release in
writing. The covenants and wgrcewients of this Security Instrumend shall bind {except as provided in
Section 20} and benefit the successors =z assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proizcting Lender's interest in the Property and rights under this
Security Instrumient, including, but not limjica)to, attorneys' fees, property inspection and valuation fecs,
In regard to any other fees, the absence of expiz<c authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

If the Loan is subject to a law which sets maximur: 1an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becrilerted in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall be v=driod by the amount necessary to reduce the
charge to the permitted Hmit; and (b} any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chooese to malk: s refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. I 2 refund reduces principal, the
reduction wili be ireated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided [or under the Note}. Rorrower's acceptancn of any such refand made by
direct payment to Borrower will constitute a waiver of any right of action Beriower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in comection with thit Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumest sh2! be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied ) Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice w i1 Barrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propecty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's chanpe of address. If Lender specifics a procedure for reporting Bortoveur's
change of address, then Borrower shall unly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one Llire. Any
notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall net be deemed lo have been given to Lender until actually
teceived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any astion,

177 2w rower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in tle Froperty” means any legal or heneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a hond for deed, contract for deed, installment sales coniract or
escrow agreement, ‘ne ntent of which is the transfer of title by Borrower at a future date to a purchaser,

It all or any part.ot i"e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aad a heneficial interest in Borrower is sold or fransferred) wilkout Lender's prior
written consend, Lendet may require immediale payment in full of all sums sccured by this Security
Instrument. However, this optiasshall not be exercised by Lender if such cxercisc is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall
provide a period of not less than 30 gays Tvom the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this geriod, Lender may invoke any remedies permitted by this
Security Instrumenl without further notice or dersand on Borrower.

19. Borrower's Right to Reinstate After Accdleration. IF Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcement ufnis Security Instrument discontiued at any time
prior o the earliest of: (a) five days before sale of the-Czoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spscify for the termination of Borrower's right
{o reinstate; or (c) entry of a judgment enforcing this Secv-ity Instrument. Those conditions arc that
Borrower: (a) pays Lender alf sums which then would be duc wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but ot lirsited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (¢ jurpuse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takesSuch action as Lender may
reasonably require lo assure that Lender's inlerest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Listrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstateent sums and expenses in one or more of the following forms, as selected br Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl;, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instnzaeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instivinent and
chligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howevea, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nute; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colfects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transter of scrvicing. It the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unil such Borrower or Lender has notified the other party {with such
notice given in compliance wilk the requirements of Section 15) of such alleged breach and afforded the
other party herefo a reasonable period after the giving of such notice to take corrective action. If
Applicab’e {aw provides a time period which must elapse before certain action can he faken, thal time
period will = deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunity {5 cure given (0 Borrower pursnant lo Section 22 and {he notice of acceleration given (o
Borrower pursurit ‘o Section 18 shall be deemed to satisfy (he notice and opportunity to take corrective
aciion provisions of 45 Section 20.

21. Hazardous Subztances. As used in this Section 21: (a) "Tazardous Substances” are those
subsiances defined as toizic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline -Ycrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveni, materials containing asbestos or formaldehyde, and radivactive maierials;
(b} "Environmental Law" means tederai iaws and laws of the jurisdiction where the Property is located (hat
relate to health, safety or environmental neotection; (c} "Environmenial Cleanup" includes any response
action, remedial action, or removal action/ ac defined in Environmental Law; and (d) an "Emviconmental
Condition” means a condition thal can carse; coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presene, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Subsizaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, {b} which creates an Environmental Condition, or (c) waci:, due io the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affecis i value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage/on the Property of small quantities of
Hazardous Subslances that are generally recognized to be appropriai: (o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substzoces in consumer products).

Borrower shall promptly give Lender written notice of {a) any investipaies, claim, demand, lawsuit
or other action by any povernmental or regulatory agency or private party invol.ng the Property and any
Hazardous Substance or Environmentsi Law of which Borrower has actual <nowledge, (h) any
Environmental Cordition, including but not fimited to, any spilling, leaking, discharge, relcose or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uic o release of a
Hazardous Substance which adversely affects the value of the Property. If Borcower learns or s ‘notified
by any governmental or regulatory authority, or any private party, that any removal or other senicdiation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all nerssary
remedial actions in accordance with Envirenmental Law, Nothing herein shall create any obligativn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
ihe default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice s given to Borrower, by which the defaudt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securily Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default ar any other defense of Borrower to acceleration
and tore dosure. If the default is not cured an or before the date specified in (he notice, Lender at its
option may ‘sequire immediate payment in full of all sums secured by this Security Instrument
without furt’ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle? to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not u’ted te, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upsn rayment of all sums sectered by this Security Instrament, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Securily Instrumsat but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited-upaer Applicable Law.

24. Waiver of Homestead. In sccurdance with Tllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Lilinois homestead exemnpiion laws.

25. Placement of Collateral Protuction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inter(sts in Borrower's collateral. This insurance may, but need
not, protect Borcower's inferesis. The coverage that' Lender purchases may not pay auy claim that
Borrower makes or any claim that is made against Bosrower in conmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, buf on'y after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s ano Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for tns custs of that insurance, including interest
and any other charges Lender may impose in comnection with-tu¢ placement of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The cests of the insurance may be added to
Borrower's total outstanding balance or ubligation. The costs of the insurasicz may be more than the cost of
insuranice Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M %"”7/ i
& ; K[b N " (Seal
MOHAMMED ZAK W Ea—

{Seal)

-Borower

(Seal)

-Borrowver

(Seal)

-Bomuwer

{Sexl)

-Borrower

(Seal)

-Barrower

{Seai)

-Borower

(Seal)

-Borrowver
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STATE OF ILLINQIS, Couny ss:

I, 5@4}% %K&‘-/ , @ Notary Public in and for said county and

state do hereby cestify that
MOHAMMED ZRK HUNDEKAR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before we this day in person, and acknowledged that he/she/they signed and delivered the said
instrutoentt as his/her/their free and voluntary act, for the uses and purposes therein sei forth.

Given vrider my hand and official seal, this d.ay of JANUARY , 2022

a/ 37 S
My Commission S-ipizes: / ‘_: 2 y ;}_‘S

A /ﬂv g R 2

OFFIC! :\‘:_.:E:i- B

s PILLINOIS B
NOTARY pPUBLC, STATF. s
MYCUMMISS\ON L ¢

TOAN CRIGIMNATICN CREANIZATICN: FTATRHAY TNDEPENDENT MORTGAGE CCRPCRATICR
WIS ID: 2289

10AN CRIGINATCR: MICHAEL J FACCHLL

MMLS ID: 225178

4140502761
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
% -GAQL) (1302).00 Page 15 of 15

O AT




2206817135 Page: 17 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  21CNW764650NB

For APN/Parcei ID{s): 10-16-204-023-1024
For Tax Map ID{s):  10-16-204-029-1024,, and

PARCEL 1:

UNIT NO. 212,43 DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER PEFERRED TO AS 'PARCEL’):

THAT PART OF THE £AST 1/2 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF T E 7 HIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NOPTHWEST CORNER OF THE EAST 33 RODS OF SAID NORTHEAST
1/4; THENCE SOUTH 00 DEGREES 03 MINUTES 30 SECONDS WEST ON THE WEST LINE OF
SAID EAST 33 RODS OF THE NORTHEAST 1/4, A DISTANCE OF 153.12 FEET, THENCE NORTH
90 DEGREES 00 MINUTES 00 SECLNDS WEST, A DISTANCE OF 20.57 FEET FOR THE PLACE OF
BEGINNING OF THE TRACT OF LAMD HEREINAFTER DESCRIBED; THENCE SOUTH 30
DEGREES 00 MINUTES 00 SECONDSWEST, A DISTANCE OF 70.0 FEET, THENCE NORTH 60
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 100.41 FEET; THENCE NORTH 80
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 181.63 FEET, THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, ADISTANCE OF 79.0 FEET; THENCE NORTH 80
DEGREEE 00 MINUTES 00 SECONDS EAST, A Li&1£NCE OF 179.69 FEET, THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 10.0 FEET; THENCE SOUTH 79
DEGREES 36 MINUTES 32 SECONDS EAST, A DISTANCE OF 44,40 FEET; THENCE SOUTH 30
DEGREES 00 MINUTES 00 SECONDS WEST, ADISTANCE CF 12.0 FEET; THENCE SOUTH B0
DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE.CF 104.78 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO DECLARATION QF SONDOMINIUM MADE BY
HARRIS TRUST AND SAVINGS BANK, AN ILLINOIS CORPORATION, AS/RUSTEE UNDER TRUST
AGREEMENT DATED MAY 15, 1967 AND KNOWN AS TRUST NUMBER 32760, AND NOT
INDIVIDUALLY, FILED IN THE OFFICE OF THE REGISTRAR OF DEEDS OF LOOY COUNTY,
ILLINOIS, AS DOCUMENT LR 2813918; TOGETHER WITH AN UNDIVIDED PER CENT INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE ZOMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY)

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS DATED NOVEMBER 12, 1870
AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES ON NOVEMBER 17, 1970 AS
DOCUMENT LR-2530876 AND AS CREATED BY DEED (OR MORTGAGE) FROM HARRIS TRUST
AND SAVINGS BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 15, 1967 AND KNOWN AS TRUST NUMBER 32766 TO JOSEPH BERNS AND
ELEANORE L. BERNS, HIS WIFE DATED AUGUST 5, 1975 AND FILED AUGUST 18, 1975 AS
DOCUMENT LR2824465 FOR INGRESS AND EGRESS
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Condominium Rider

TH> CONDOMINIUM RIDER is made this 215T day of JANUARY ] 2022,
and is incorporated inte and shaill be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (*/ie "Borrower") to secure Borrower's Note to
FAIRWAY INDEP.MIENT MORTGAGE CORPORATION

(the "Lender”} of the same date and covering the Property described in the Security
Instrument and located at;

4901 GOLE /D APT 212, SKOKIE, ILLINCIS 60077
iProperty Address]

The Property includes a unit in, toget'ier with an undivided interest in the common elements
of, a condaminium project known as:

BARCELONA CONROMINIUM 7
[Name of Condamiru:m Project]

{the "Condominium Project”). If the owners associzuoh or other entity which acts for the
Condominium Project {the "Owners Association”) holds 4tlz to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants ana Ggreements made in the
Security Instrument, Borrower and Lender further covenant and agree == toliows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ‘obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documesis” are the: {j)
Declaration or any other document which creates the Condominium Praject; i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section

4140502761
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPBR {2006).01

Wolters Kluwer Financial Services, Inc. Page 1 of 3
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3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverags is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
foan. :
Borrower shell give Lender prompt notice of any lapse in required property insurance
coverage provideq by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss /to-the Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association.meintains a public liability insurance policy acceptable in
form, amount, and extent of coverage > .znder,

D. Condermation. The proceeds of anv. award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation or other taking of all
or any part of the Property, whether of the wut or of the common elements, or for any
conveyance in lieu of condemnation, are hereby agsicned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secnured by the Security Instrument as
provided in Section 17,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wwritten consent, either partition or subdivide th: Proparty or consent to: (i) the
abandonment or termination of the Condominium Project, encspt for abandonment or
termination required by law in the case of substantial destruction 2y fire.or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any 2mendment to any
provision of the Constituent Documents if the provision is for the expressitenefit of Lender;
i} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renduring the public
liability insurance coverage maintained by the Owners Association unacceptable te'Lznder.

F. Remedies. If Borrower does not pay condominium dues and assessments vipen, due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

4140502761
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the teyms and covenants contained in

this Condominium Rider. o
/\’fa’—f"""”‘) ‘2’1"’/ (Seal) (Seal)

MOHAMMFO yp\ﬁ UNDEKAR Borower g m—
A (Seal} {Seal)

-Bomnwer -Bosrower

S (Seal (Seal)

-Borrower -Bomrower

(Sea) (Seal)

-Bamawer . -Borrower

4140502761
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