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MORTGAGE

[VIN_1011378-0000108466-9 |

M_S PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviued i Section 16,

(A} "Security Instrument” means this docurnent, whigh is dated March 4, 2022, wagsther with all
Riders to this document.

(B) "Borrower” 5 CHRISTOPHER ADAMS AND CHARLOTTE ADAMS, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Insirument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Insttument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2028, tel, (888) 678-MERS.
(D} “Lender”is Neighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of

Hlinols, Lender's address is 1333 Butterfieid Road, Suite
600, Downers Grove, Il 60515

(E} "Note” mez s the promissary nole signed by Borrower and dated March 4, 2022, The Note
states that Borrowernwes Lender FOUR HUNDRED FIVE THOUSAND AND NO/{QO* # # & * ¥ hdwrzavddzsay
I ZZ EE RS RS ERE RSN EEIFEEEEEEREE SRS SRR ESE SRS E RN SRS EES] Do”arsiu.s' $465¥G08.0G )

plus interest. Borrowe: has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,

(F) “Property” means the progerty that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undsi tnis Securily Instrumendt, plus inlerest,

(H) “Riders” means ail Riders to this Sezsity Instrument that are executed by Borrower, The foliowing Riders are to be
executed by Borrower [check box as applicaple]:

] Adjustable Rate Rider ('} cohdoniinium Rider ] Second Home Rider

] Balloon Rider {1 Plantied Unit Development Rider Other{s) [specify]

{1 1-4 Family Rider [ Biweekiy Fayment Rider Fixed Interest Rate Rider
. O VA, Rider

() “Applicable Law" means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law; a5 well as all applicable final, non-appealable judicial
OpIHONS.

(J) "Community Association Dues, Fees, and Assessments” inzars 2l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ nssaclation, homeowners assacialion or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than & trausaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telepiiodic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instifution to debit or credit an cteount. Such term includes, butis
not fimited to, point-of-sale transfers, automated teller machine {ransactions, traisf re initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow ltems"” means those ilems that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, Or prioceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5y ior. {1} damage o, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property, (ilijconveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit or. the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Securily Instrument,

(P} "RESPA” means the Real Estate Seftlement Procedures Act {12 U,5.C. §2801 et seq.) and its implementing
regulation, Regulafion X (12 C.F.R. Part 1024}, as they might be amended from time fo time, or any additional or
SUECESSOr legisiation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a *federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Propesty, whether or not that party
has assumed Borrower's chligations under the Note and/for this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender. (i} the repayment of the Loan, and all renewals, extensiens and modifications
of tha Note; and (ii) the performance of Borrower's covenanis and agreaments under this Security Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominge for Lender and
Lender's successors and assigns)} and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Juristiction} of Cook
[Name of Recording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-16-309-025-0000

which currently has the address of 3448 Hutchinson St, Chicagoe,
{Street] {oity)
lHinois 60641 {"Property Atidrecs™);
iZip Code}

TOGETHER WITH all the improvements nowor hieceafiererected on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All ieplrcements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security instrument as the “Froperty.” Borrower undarstands and
agreas that MERS holds only legal title to the interests grante1 by, Berrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender gnd Lender’s successors and assigns) has the right; to
exgrcise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the Property, and to take
any action required of Lender including, but not imited to, releasing and sanceling this Security Instrument.

.BORROWER COVENANTS that Borrower is lawfully seised of the esiate fereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciainns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope ty.

© UNIFCREM COVENANTS, Barrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berrowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargas andlae charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.8, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ali subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender. {g) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at sugh other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periudic Payment is applisd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cumrent, if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retumn themn to Borrower. {f not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Nots and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the N7e; (¢} amounts due under Section 3. Such payments shall be applied to each Perodic Fayment inthe
order in which it became due, Any remaining amounts shall be applied first to late charges, second to any cther amounts
due under this Securiyy Instrument, and then to reduce the principal balance of the Note, _

. if Lender receives a payment from Borrower for a delingquent Pericdic Payment which includes a sufficient amount
to pay any late charge due;the payment may be applied to the delinquent payment and the late charge. if more than
ane Pericdic Payment is ouistanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to the entent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Vpluntary prepayments shzit ke applied first to any prepayment charges and then as described in the Note,

* Any application of payments, insuradice proceeds, or Miscellaneous Proceeds fo principal due under the Note shafl
not extend or postpone the due date, or chi nge'the amount, of the Periodic Payments,

3, Funds for Escrow ltems, Borrowsr snail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds") o provide for payment of amounts due for: (a) taxes and asssssments
and other items which can aftain pricrity over this Security Instrument as a lien ¢r encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, I any;() premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, 'f any, or any sums payable by Borrower to Lender In lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination of at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anc such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly furnish to Lender all notices o amuunts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow tems unless Lender waives Eciiower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds tor any or all Escrow fems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shal'pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waivad by Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ail purposes be deeined to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeat” iz used in Section 9, If
Borrower is obligated to pay Escrow ltiems directly, pursuant to a waiver, and Borrower fails t¢ pay the amount due for
an Escrow ltem, Lender may exercisa its rights under Section 9 and pay such amount and Burrawor shall then be
ohligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as tu 2av or afi Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay 1o
Lendar all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum ameunt 2 lender can require under REGPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiures of future
Escrow ltems or otherwise in accordance with Applicable Law.

_The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bark, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. L.ender shall give to Borrower, without charge, an annual accounting of the Funds as required
hy RESPA.

. i there is a surplus of Funds held in escrow, as defined under RESPFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lf there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall prompfly refund to Berrower any
Funds held by Lunder.

4, Charges; Li=ns. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to the
Property which can nitain priority over this Security Instrument, leasehcld payments or ground rents on the Property,
if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay themeio 2o manner provided in Section 3.

. Borrower shall prompliy discharge any lien which has priosity over this Security Instriment unless Borrower. {a}
agrees In writing to the paymen’ of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing suchayreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceadings which inLe!der's opinion operate to prevent the enforcement of the fien while these
proceedings are pending, but only until such nroceedings are concluded; or (¢} secures frem the holder of the lien an
agreement satisfaciory to Lender subording ting the fien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which canatam priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ¢n which that notice is given, Borrower shalf satisly the lien or take
one or more of the actions set forth above in this Section 4, .

Lender may require Borrower to pay a one-time charge “or a real estate tax verification andfor reporting sewice_ used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected onthe Propeﬁy
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for which Lender requircs fisurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerde: requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The iisurance carrer providing the insurance-shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's Choice, which right shall not be exercised
unfeasonably. Lender may require Borrawer to pay, in connection with this Loan either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fer flood zone determination and
certification services and subsequent charges each time remappings or similar charges ncour which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood xone datermination resulfing
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain tsvrepce coverage, at
Lender's option and Borrower's expense, Lender is under no cbligation to purchase any particular tvae or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriowar's equity in
the Proparty, or the contents of the Property, against any risk, hazard or liability and might provids greate: or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obiained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notics from
Lender to Borrower requesting payment.

Al insurance peolicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an.additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance Groceeds and shall be the sole ebligation of Borrower. If the restoration or repair is not economically
feasible or Lender's zecurity would be lessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrumerit, swhzther or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order riovided for in Section 2,

if Borrower abandons ti@ Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower doas niat zesnond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance: proczeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrawer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the maurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security innirument, whether or not then due.

.6, Occupancy. Borrower shall cccupy, estabiish *nd use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urnless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicunstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Properly, Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Properly, Borower shall maintain the Property in order to prevent tr P operty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant fo Section § that royair or restoration is not ecenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Jetesinration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e “roperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purousas. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a serlas of progress paymedts 2= the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroweris not refieved ofBormwer s
obligation for the completion of such: repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ¢ ha: reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowei nutiog at the time of
or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information}
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Berrower's occupancy of the Property as Borrewer's principal residence. o

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under
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thas Security Instrument, including protecting and/or assessing the vaiue of the Properly, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) appearing in court; and (¢} paying reascnable altomeys' fees fo protect its interest in
the Property andfor rights under this Security Instrument, including Its secured position in a bankruptey proceeding.
Securing the Property includes, but is not imited fo, entering the Properly to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utiities tumad on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duly or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Secticn &,

+ Any amounis disbursed by Lender under this Section 9 shall hecome addifional debt of Borrower secursd by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securiy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lepzehold estate and interests herein conveyed or terminate or cancel the ground lease. Berrower shall
not, without the exprrss written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehok: 7t the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to mizintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceasas to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to wiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums réavaod to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly In effect, at a cost substantizily envivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s slected by Lender. If substantially equivalent Martgage Insurance coverage
is not availaile, Borrower shali continue to pay 1o ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Morigags Insurance. Such loss szarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reouiied to pay Borrower any interest or eamings on such loss
reserve. Lender can no fonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) pravided by an Insurer selecied by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments toward the premiums for Mertgage Insurance, If Lender required
Morigage insurance as a condition of making the Loan and Borrower.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Morigage Insurance in effect, or lo provide a non-refundable loss reserve, 1ntit Lender's requirement for Morfgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afieris Borrower’s obligation to pay interest
at the rate provided in the Note.

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for-certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage lhsuance.

+ Mortgage Insurers evaluats their total risk on all such insurance in force from time 4o time_and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agree nenls are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these sgroements, These
agreements may require the mortgage insurer to make payments using any source of funds that the rierdgage insurer
may have available (which may include funds obfained from Mortgage lnsurance premiums).

. As aresult of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurar, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, f such agreement provides that an affifate of Lender takes a share of the insurer’s riskin exchange
for a share of the premiums paid to the insurer, the arrangemsnt is cften tenmed "captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

«{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mcngage
Insurance under the Homeowners Protection Act of 1398 or any other law. These rights may include the right to
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rece:ve certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceiiation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender.

. i the Propery is damaged, such Miscellansous Proceeds shall be appiied to restoration or repair of the Property, e
regtoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disoursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procesds, Lender shall not he required to pay Borrower any interest or eamings on such Miscellanecus Proceeds, if the
restoration or rerdiris not economically feasible or Lender’s security would be lessened, the Miscelianeous Proceeds shall
be applied to the suinz secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pioceeds shall be applied in the order provided for in Section 2,

Inthe eventof a kuid! m‘csng, destruction, or loss in value of the Property, the Miscellanecus Proceeds shaltbe app
to the sums secured by tasSacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partialiaking, destruction, or loss in value of the Property in which the fair market value of the Progerty
immediately before the partiat tak'ng, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security instruraent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writins, fa2-sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss 1 vale, Any balance shall be paid to Borrower,

inthe event of a partial taking, destruction, or ions iy value of the Property inwhich the fair market vaiue ofthe Property
immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'losg-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to {1e sums secured by this Security instrument whether or not
the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrowar that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for damaoes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coiect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this/Gecurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Misceilanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

. Borrower shall be in default if any action or proceeding, whether ¢ivil or crimina!, is Bepun that, in Lender's judgment
ccuici result in forfeiture of the Property or other material impairment of Lender's interer« in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ociurrzd, reinstate as prowded
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lerder’s judgment, prec fudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or r'ghts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairmeiit of ender’s inlerest
in the Property are hereby assigned and shall be paid fo Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be apjilied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenﬁ or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall net be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then dug, shall not be awaiver
of or preclude the exercise of any right or remedy.
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* 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"}: {a) is co-signing this Security instrument only to morigage,
grant and convey the co-signer’s inlerest in the Property under the terms of this Security Instrument; (b} is not persenaly
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrewer can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-gigner's consent.

_ Subject fo the provisions ¢f Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successars and assigns of Lender.

. 14. Loan Crarges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securivinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Inslrument or by
Applicable Law,

if the Loan is subject to a law v aich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected-ur to be collected in connestion with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad »rthe amount necessary to reduce the charge to the permitted limit; and (b}
any sums already coflected from Borrov.er which exceeded permitted fimits will be refunded to Borrower, Lender may
choosea o make this refund by reducing the prinipal owed under the Note or by making a direct payment to Borrower,
1§ a refund reduges princigal, the reduction wili b3 treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided f4r under the Note). Borrower's accepiance of any such refund made
by girect payment to Borrower will constitute a waive<f any right of action Borrower might have arising out of such
overcharge,

15. Natices. All notices given by Borrower or Lender i1 connection with this Security Instrument must be in wrst ing.
Any notice to Borrower in connestion with this Security Instrum 2nt shalf be deemed {0 have been given to Borrower
when mailed by first class mail or when actually defivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowars unless’Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changa-ui addrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a2 sharge of address through that specified
procedure. There may be only one designated notice address under this Seeurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendnr's address stated herein unless
Lender has designated another addregs by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given fo Lender untit actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerment «.if satisfy the corresponding
requirement under this Security Instrument,

.16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be guvarned by federal
law and the jaw of the jurisdiction in which the Property is located, Al rights and obligations contaiies in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitlv.ar implicitly
allow the parties to agree by confract or it might be silent, but such silence shali not be construed as a prohinition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be gwen
effect without the conflicting provision.

- As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neater
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c} the word "may” gives sole discretion without any obligation to 1ake any action.

. 17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument. ,

.18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Propenry, including, but not limited to, those beneficial interests
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transfer;’ed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to & purchaser.

* If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficia] injgrest in Barrower is sold ot ransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

- i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowet’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinued at any time prior to the earliest of, (g} five days
before sale of the Froverty pursuant to Section 22 of this Security instrument; (b} such other pericd as Applicable Law
tlght specify for ine‘termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Securily
Instrument, Those condiions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nowe a5 o acceleration had occurred; (b) cures any default of any other covenants ¢r agreements;
{c) pays all expenses incunadinenforcing this Security Instrument, including, but not limited to, reasonabie altorneys'
feas, property inspection and valyation fees, and other fees incurred for the purpose of protecting Lender’s inferast in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasenably require to
assure that Lender’s interest in the Plopurtyand rights under this Security Instrument, and Borrower's obligation to pay
the.sums secured by this Security Instru:nent ehall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay S uch ieinstatement sums and expenses in ong or more of the following forms,
as.selected by Lender: (a) cash; {b) money ordar; ic) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an instiiution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rsinctatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerztion had occurred. However, this right to reinstate shali not
apply in the case of aceeleration under Section 18,

+20. Sale of Note; Change of Loan Servicer; Notice «f Crievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tines witheut prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer’) that oliicts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing cbligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more chanyes of the Loan Servicer unrelated 1o a sale of
the Note, if there is a change of the Loan Servicer, Borrower will be given wiitter, notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the ivpta is sold and thereafler the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean s=rvicing obligations to Borrower
will. remain with the Loan Servicer or he transferrad to a successor Loan Servicer ant ar-not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e her n individual litigant
or the member of 3 class) that arises from the other party's actions pursuant {o this Security Instiurent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insinunent, untit such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirerhent= of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of s'ich notice to
take corrective action, i Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take cotrective action provisions of this Sectlon
20..

+ 21, Hazardous Substances., As used in this Section 21: (a) “Hazardous Substances” are those substances defined
asAtoxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or {oxic petroleumn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive materials; (b} ‘Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIEQRM INSTRUMENT Form 3014 1101

ICE Morigage Technology, inc. Page 10 of 12 ILEDEDL 0315
r EEDEDL (CLE)

030312022 08,53 AM PST




2206830060 Page: 12 of 15

UNOFFICIAL COPY

LOAN #: 2112603280
of. the furisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response actlon, remedial action, or removal action, as defined in Environmental
Law; and (d) an *Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or.threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmentat Law. (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small guantities of Hazardous Substances that are generally recognized to be
appropriate {0 normal residential uses and to maintenance of the Property {including, but not limited {0, hazardous
substances in consumer products),

Borrower shall prompily give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by.any government=! or regulatery agency or private parly involving the Property and any Hazardous Substance or
Envirenmental Law oiwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiio discharge, release or threat of release of ary Hazardous Substance, and {c) any condition
caused by the presernce; vie or release of 2 Hazardous Substance which adversely affecis the value of the Property.
If Borrower learns, or is notifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haze drus Substance affacting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha'i give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days frota tho-date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurren’, foreclosure by judicial proceeding and saie of the
Propenrty. The notice shall further inform Borrower of the right to 7 einstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a default ¢v 3/1v other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sp.eciied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendershall he entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 2t limited to, reasonable attorneys’
fees and costs of title evidence.

+ 23. Release. Upon payment of all sums secured by this Security Instrument, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permilted under
Applicable Law.

_ 24, Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the Hllinois homestead exemption laws,

25, Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 3t Jorrower's
axpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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: BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Securily

Instrument and in any Rider executed by Borrower and recorded with it.

y (adl

{Seal)

CHRISTOPHER ADANS

0 Pl o

(Seal)

CHARLOTTE ADAMS

State of ILLINOIS
County of C‘..a.m?ki'

This instrument was acknr wiedged before me on f“ ‘ v o\'\ L{“ 2812

{date} by

CHRISTOPHER ADAMS AND CHARLUTTE ADAMS (name of person/s).

(Seal)

Signature of Notary Public

B e e e’

et o o bt Bt il
CEFICIAL BEAL
il Maher

Le;uder: Neighborheod Loans, Ing.

NMLS [D: 222982 4 NOTARY PUFLIC, STATE OF ILLINOIS
Loan Originator: Matthew Rosen § My Camaission Exires Apil 18, 2025
NMLS ID: 218323 '
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LEGAL DESCRIPTION

LOT 327 AND THE EAST HALF OF LOT 326 IN GARDNER'S PORTAGE PARK ADDITION TO
CHICAGO, INLOTS 7 AND 8 OF SCHOOL TRUSTEE'S SUBDIVISION IN SECTION 16,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Address commonly known as:
5440'W Ijutchinson St
Chicago, 12 (00641

PIN#:  13-16-3u2025-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Security Instument”) of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Note to Neighborhood Loans, Ine., a Corporation

{the "Lender"} of the same date and covering the Property described in the Securily Instrument and located at:

5440 W Hutchizson 8¢t
Chicago, I 60641

Fixed Interest Rawe Tiler COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerger further covenant and agree that DEFINITION{  E ) of the Security Instrument is
defeted and replaced by the folloving:

{ E }."Note" means the plomissory note signed by Borrower and dated March 4, 2022.
The Note states that Borrower owes Lendar FOUR HUNDRED FIVE THOUSAND AND NO/10Q* ¥ * ¥ X * anw

IR R N T N R F E EEE E E EE E A E R E R R AR R R SR R R

Dollars (U.S. $405,000.00 ) plus interest at the rate of 3.250 %. Borrower has promised to pay
. this debtin regular Periodic Payments and w ay the debt in full not later than April 1, 2052.

BY SIGNING BELOW, Borrower accepts and agress (o theterms and covenants contained in this Fixed Interest Rate

Rider,
V %%\‘ {Seal)

CHRISTOPHER ADAMS

/X /L /WQV /6}«/ ' (Seal)

CHARLOTTE ADAMS

1L - Fixed Interest Rale Rider
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