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Attn: Post Close

194 N. York Street Suite 100
Elmhurst, IL 60126

312-300-7900

This instrument was prepared by:
Stonehaven Mortgage Incorporated
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Elmhurst, 1L 60126

312-300-7900

Title Order No.: 22L502855NA

LOAN #: 1022014359

DEFINITIONS

Words used in multiple sections of this document are defined be
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MORTGAGE

TMIN 1012492-00000040546 |
(IEKS PHONE #: 1-888-679-6377

low and-other words are defing/l in Sect bns 3, 11,13

18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviger'in Section 18,

(A} “Security Instrument” means. this document, which is dated March 4, 2022,

Riders to this document.

(B) “Borrower” is LINDSAY MARIE BURT AND DAVID ROSS BURT, WIFE

THE ENTIRETY.

Borrower Is the mortgagor under this Security Instrument, i
(C)} “MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting solely as

a nominee for Lender and Lender's successorsan
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d assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone numb

2026, Flint, Ml 48501-2026, tel. (868) 678-MERS.
(D) “Lender” is Stonehaven Mortgage Incorperated.

Lender is a Corporation,
lilinois.
Elmhurst, IL 60126

{E) “Note" means the promissory note signed by Borrower anhd dated March 4, 2022,

erlof P.O. Box

organized and existing under the laws of
Lender's address is 194 N.York Street Suite 100,

The Note

states that Borrower owes Lender THREE HUNDRED TWENTY FOUR THOUSAND AND NO/1 00* * * *1 * BREERAN

ok k ok hkhk ok k kR K kK

plus interest. Borrower 143 promised to pay this debt in regular Periodic Payments and to pay the debt
than April 1, 2052,

.*“'***t*********E*****i*****f******ii*ﬁ* Douars(U.S. $324,000:[0 )

irf full not later

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the;F 1roperty."
{G) “Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late charggs due under

the Note, and all sums due undei this Security Instrument, plus interest. -

(H) “Riders" means all Riders to thig Security instrument that are executéd by Borrower. The following Riders are to be

executed by Borrower [check box as applicahle):
[¥] Adjustable Rate Rider %] Cdndoninium Rider :
| Balloon Rider [] Plannsd Unit Development Rider
-] 1-4 Family Rider _ Biweekiy Peyment Rider
[ VA, Rider

[ Other(s) [specify]

_ Second Home Rider? 3

() “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, o:rjji'nances and
administrative rules and orders (that have the effect of law).as well as all applicable final, non-appedlable judicial

opinions.

(J) “Community Association Dues, Fees, and Assessments” (neuns all dues, fees, assessments and sther charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othér than a tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnanic instrument, computet, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivanaseount. Such term ir;-ciudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tra:isfers initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3. 5
{M) “Miscellanecus Proceeds™ means any compensation, setflement; award of damages, or nroces:
third party {other than insurance proceeds paid under the coverages described in Section 5} foo (i)

ds paid by any
damage fo, or

destruction of, the Praperty: (i) condemnation or other taking of all or any part of the Property; {li'y ccnhayance in lieu

of condemnation; or (iv) misrepresentations of, or omissions as lo, the value and/or condition of the P17

Rerty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulx joﬂ, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undef'the Nate, plus

(ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Rea) Estate Settlement Procedures Act (12'U.8.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.FR. Part 1024}, as they might be ameénded from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter, As used in this Security Instrufn.yent, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that hias taken title to the Property, whether of not that party

has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewa

in the County [Fyne of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND M
APN#: 17-22.110-119-1015

APN #: 17-22-110-119-1381

ADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 232 E-13th St Unit 510, Chicago,

llinois 60605
[Zip Code]

(“Property Alldress"):

TOGETHER WITH all theimprovements now.or nereafter erected onthe property, and all easements, a

and fixtures now or hereafter a part of the praperty. All replzcements and additions shall also be covered by
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower und

agrees that MERS holds only legal title to the interests

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and h

mortgage, grant and convey the Property and that the Property is unencumbesed; except for encumbrany

fl
au

Borrower warrants and will defend generally the title to the Property against

ctdims and demands, |
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform govenants for nationat use ana nos-uniform &

limited variations by jurisdiction to constitute a uniform security instrumerit covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 2¢

when due the principal of, and interest on, ‘the debt evidenced by the Note and-any prepayment charges &

due under the Nate. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments;
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instru
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendet m

LOAN # ‘

Is, extensions andn
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Securfty Instrun
Note. Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines fg
Lender's successors and assigns) and to the successors and assigns of MERS, the following described proj

022014359

wdifications
jent and the
Lender and
erty located

| streety (Ciy

jurtenances,
this Security
erstands and

P

grant¢d hy Borrawer in this Security Instrument, but if necessary
to comply with law or custom, MERS (as nominee for Lender an<’l.ender’s successors and assigns) ha
exercise any or all of those interests, including, but net limited to, theniehtto foreclose and sell the Propart
any action required of Lender including, but nat limited o, releasing unr. canceling this Security Instrument.

8 the right; to
j, and to take

s the right to
;:jes of recard.
ubject to any

d

&

jven ants with

\r:war shall pay
d late charges
jue under the
ment received
g:y require that

any or all subsequent payments due under the Nate and this Security Instrument be made in one or moregd‘g‘ the following
forms, as selected by Lender: (a) cash; (b) money order, (c) ceriified check, bank check, treasurer's chg‘fz}i or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by & fefleral agency.

instrumentality, or entity; or {d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the

ILLINOIS - Single Family « Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or partial payments are insufficient to bring the Loan cument
fficient to bring the Loan current, without waiver of any rights;
partial payments in the future, but Lender is not phligated!
ted. If each Periodic Payment is applied as of its schedu

payment or partial payment if the payment
accept any payment or partial payment insu
prejudice to its rights to refuse such payment or
payments at the time such payments are accep
then Lender need not pay interest on unappl

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lende
ower. If not applied earlier, such funds will be applied to the outstang

apply such funds or return thert to Borr
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have:
future against Lender shall relieve Borrower from making payments due under the Note and this Securi
or performing the cavenants and agreements secured by this Security Instrument. ;

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all paym
and applied by Lender shall be applied in the following order of priority: (a) interest due. under the Note
due under the Not&,(c) amounts due under Section 3. Such payments shall be applied to each Periodic P
order in which it pecame due. Any remaining amounts shall be applied firstto late charges, second toany ¢
due under this Secdrity instrument, and then to reduce the principal balance of the Nole.

If Lender receives-a wayment from Borrower for a delinquent Periodic Payment which includes a suffi

ta pay any late charge due ihe payment may be applied to the delinquent payment and the lale charge

e

o

1022014359
Lender may
hereunder or
to apply such
led due date,

ied funds. Lender may hold such unapplied funds until Borfower makes

¢ shall either
ing principal
fow or in the
Hﬁ/ Instrument
i

nts accepted
(b) principal
ymentin the
heramounts

[
<

;ient amount
1f mare than

one Periodic Payment is outsiariding, Lender may apply any payment received from Borrower to the repayment of the

Periodic Payments if, and to the exntent that, each payment can be paid in full. To the extent that any exces

5 exists after

the payment is applied to the fun payment of one or more Periodic Payments, such excess may be applj_rﬁ‘d to any late

gcharges due. Voluntary prepayments shull e applied first to any prepayment charges and then as describe
Any application of payments, insurance rroceeds, or Miscellaneous. Proceeds to principal due undeqﬁ

not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow items. Borrower shail pay to Lender an't
until the Note is paid in full, a sum (the “Funds’) tu piovide for payment of amounts due for; (a) taxes and
and aother items which can attain priority over this Sccurity Instrument as a lien or gncumbrance on the
leasehold payments or ground rents on the Property, if any, (c} premiums for any and all insurance requi

under Section 5; and (d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Leg

he day Periodic Payments are due un

din the Note.
he Note shall

der the Note,
assessments
Property; (0)
ed by Lender
der in lieu of
ms are called
y Association
§ shall be an
on. Barrower
ids for any or
5 at any time.
here payable,
nder requires,
e. Borrower's
covenant and
' Section 9. If
mount due for
shall then be
or all Escrow

the payment of Mortgage Insurance premiums in accordance v,ith the provisions of Section 10. These ite

“Escrow ltems.” At origination or at any time during the term of the !z0an, Lender may require that Communi
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, eiigsuch dues, fees and assessmen
Escrow ltem. Borrower shall promptly furnish to Lender alt notices ¢ ampunts to be paid under this Se¢t
shall pay Lenider the Funds for Escrow ltems unless Lender waives Gorrawsar’s obligation to pay the Fis
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender suncgfor any or all Escrow lten
Any such waiver may only be in writing. In the event of such waiver, Borrower skl pay directly, when and W
the amounts due for any Escrow Items for which payment of Funds has been waivedby Lender and, ifLe
shafl furnish to Lender receipts evidencing such payment within such time period 45 Lender may tequi
obligation to make such payments and to provide receipts shall for all purposes be cezmed to be a
agreément contained in this Security Instrument, as the phrase “covenant and agreemepi™is used in
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fail¢ to nay the a
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 50" ower,
obfigated under Section 9 to repay to Lender any such amount. L.ender may revoke the waiver as/(maiy

ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to

Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at.any time, collect and hold Funds in an amount (a} suffi
the time specified under RESPA, and (b} not to excaed the maximum amoun
shall estimate the amaunt of Funds due on the basis of current data and reasenable estimates of expenfdi
Escrow ltems or otherwise in accordance with Applicable Law. b
The Funds shall be held in an institution whose deposits are insured
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loa *
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender sh
Borrower for holding and applying the Funds, annua
unless Lender pays Borrower interest on the Funds and Applicable Law permits Len

cient to permit Lender to appfl.

i
j

' the Funds at

talender can require under RESPA. Lender
tures of future

o
by a federal agency, instrumantality, or entity

Bank, Lender
all not charge

lly analyzing the escrow account, or verifying the i;Escrow ltems,
der to make such a.gharge. Unless

ILLINOIS - Single. Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1104 Ll
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LOAN #: 1022014359
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired
to pay Borrower any inferest or eamings on the Funds. Borrower and Lender can agree in writing, howeverithat interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Fundg as reguired
by RESPA. 0

If there is a surplus of Funds held in escrow, as defined under R

ESPA, Lender shall account to Borrower for the
excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined under REf;SPA Lender
shall natify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to imake up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency o‘f Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and qurowe}ﬁgshall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no mare thar‘j 12 monthly
payments. i
Upan payment in full of all sums secured by this Security Instrument, Len
Funds held by Lerdar. _
4. Charges; iens. Barrower shall pay all taxes, assessments, charges, fines, and impasitions attrik
Property which car’attain priority over this Security Instrument, leasehold payments of ground rents orj
if any, and Community Ases<iation Dues, Fees, and Assessments, if any. To the extent that these items are B
Borrower shall pay thein & £e manner provided in Section 3. ' ;
Borrower shall promptly-gissharge any lien which has priority over this Security Instrument uniess: Barrower: (&)
agrees in writing to the paymen? of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such-agreement; (b) contests the fien in good faith by, or defends. against enforgement of the
lian in, legal proceedings which in{Lendar’s opinion operate to prevent the enforcement of the lierg while those
proceedings are pending, but only until’such-nroceedings are concluded; or (¢) secures from the holder bf lne lien an
agreement satisfactory to Lender subordin ting the lien to this Security Instriment. If Lender determinesithat any part
of the Property is subject to a lien which can aitain priarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dnte on-which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abové in this becdan 4. : -
Lender may reguire Borrower to pay a one-time chargzivr a real estate
by Lender in connection with this Loan. ‘
5, Property Insurance. Borrower shall keep the imprevernznts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘exiended coverage,” and any other haza;gds including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be fnaintained in
the amounts (including deductible levels) and for the periods that L.enaer requires. What Lender requir:ef,% pursuant o
the preceding sentences can change during the term of the Loan. Tiie insirance carrier providing the ihsurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choize, which right shall ndt!‘-be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loap; either: (a) a one-time c;h‘;érge for flood
zone determination, certification and tracking services; or (b) a one-time charps for flood zone detér{hnati'on and
certification services and subsequent charges each time remappings or imilar charges.occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the. paynient of any fe;e};sj imposed by
the Federal Emergency Management Agency in connection with the review of any floou zgre determination resulting
from an objection by Borrower, ; !g
If Borrower fails to maintain any of the coverages described above, Lender may obtain iisurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuluriyneior amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, berr wrer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gﬁei?ter or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These %mounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inerest, upgn nolice from
Lender to Barrower requesting payment. i
All insurance policies required by Lender and renewals of such policies shall be subject to Ler

der shall promptly refund toé Borrower any

utable to the
ha Property,
scrow Items,

tax verification and/or reportin?g service Lised

K%

der's right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortga
an additional loss payee. Lender shall have the right ta hold the policies and renewal certificates. If Le
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower ob
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LOAN #: 1022014359
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, sufc{ﬁ;_ policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss # not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoratic}rr{ ar repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had af) oppartunity
to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that sGgh inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single p yment or'in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower arﬁy interest or
earnings on such. proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall njq!t be paid out
of the insurance ritreeds and shall be the sole obligation of Borrower. If the restoration or repair is not Economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums s{ekﬁ‘}ured by this
Security Instrument, wiigther or not then due, with the excess, if any, paid to Borrower. Such insurance pﬂlzc‘:ceeds shall
he applied in the orderprovided for in Section 2. X

It Borrower abanduns-ire Property, Lender may file, negotiate and settle any available insurance clai '; and related
matiers. If Borrower does nat résnond within 30 days to a notice from Lender that the insurance carrier l’:Fas offered to
settle a claim, then Lender may nrgotiate and settle the claim. The 30-day period will begin when the rfq;;ice is given,
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranc¢: praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearnéd premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights. are applicable to the
coverage of the Property. Lender may use In< insurance proceeds either fo repair or restore the Prop’e%rty or {0 pay
amounts unpaid under the Note or this Security Instiument, whether or not then due. b

6. Occupancy. Borrower shall occupy, establisi-and use the Property as Borrower’s principal resiﬁence within
80 days after the execution of this Security Instrument ang“sivall continue to occupy the Property as Borroyﬁgr’s principal
residence for at least one year after the date of accuparicy, Unless Lender otherwise agrees in writing, which consent
shall not be unreasonahly withheld, or unless extenuating ¢ireumstances exist which are beyond Borré\’,giler's control.

7. Preservation, Maintenance and Protection of the Properly: Inspections. Borrower shall not destr';%iy, damage or
impair the Property, allow the Property to deteriorate or commit wasie sn.the Property. Whether or not'Borro\);@'er is residing
in the Property, Borrower shall maintain the Praperty in order to prevent Lae Property from deteriarating or decr;efasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repair-or restoration is not econorrjif:‘ally feasible,
Borrower shall promptly repair the Property if damaged to avoid further dewerioration or damage. Iflirisurance or
candemnation proceeds are paid in connection with damage to, or the taking of, tieFroperty, Borrower shall £ e responsible
for repairing or restoring the Property only if Lender has released proveeds for such purnoses. Lender may disblirse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeii's as the work is cojn%lpleted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not r_elievejdiof Barrower's
obligation for the completion of such repair or restoration. |

Lender or its agent may make reasonable entries upon and inspectlions of the Property. If it ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrower.:otice|at the time of
or prior to such an interior inspection specifying such reasonable cause. 0

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prucyss, Barrawer
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information-or statements to Lender (or failed to provide Lender with mater?i’%l information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. !E

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (@) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal pli':oceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which mayattain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Pro‘pe’rtﬂ), then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 R
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing an

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien whic

over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect

the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks
board up doors and windows, drain water from pipes, eliminate building or ather code violations of
conditions, and have utilities turned on or off. Although Lender may take action undet this Section 8, Leh

have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower se
Security Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security4nstrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. B

1022014359
for repairing
h has priority
ts interest in
proceeding.
? replace or
| dangerous
der does not
or not taking

¢

1

*ur_ed by this
and shall be

orrower shal

not surrender the [essehold estate and interests herein conveyed or terminate or cancel the ground lease. Eﬁbrrower shall
not, without the expiess written consent of Lender, alter of amend the ground lease. If Borrower acquires f@e title to the
Property, the leasehoid-ard the fee title shall hot merge unless Lender agrees to the merger in writing. ';‘

10. Mertgage Insuraries, i Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguirea-ic sraintain the Mortgage Insurance in effect. If, for any reason, the Mortga e Insurance
coverage required by Lender ceas s to be available from the morigage insurer that previously provided srﬁzh insurance
and Borrower was required to make separately designated payments toward the premiums for Mor‘rgade Insurance,
Borrower shall pay the premiums riguired to obtain coverage substantially equivalent to the Mortga?e Insurance
previously in effect, at a cost substantizily equivalent to. the cost to Borrower af the Mortgage Insurancé prevrously in

effect, from an alternate martgage insurer celec.ed by Lender. If substantially equivalent Mortgage insurance coverage

is not available, Borrower shall continue to pay i Lender the amount of the separately designated payments

when the insurance coverage ceased to be in effect’ Lender will accept, use and retain these payments as a

loss reserve in lieu of Mortgage Insurance, Such 10ss ~ceerve shall ba non-refundable, notwithstanding the
Loan is ultimately paid in full, and Lender shall not be resuived to pay Borrower any interest or earnings|

hat were due
n-refundable
s fact that the
On such loss

reserve. Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (in the arpiount and for

the period that Lender requires) provided by an insurer selected by Lender again becomes available, is’

btained, and

Lender requires separately designated payments toward the ‘oremiums for Mortgage Insurance. If Lender required

Mortgage Insurance as a condition of making the Lean and Boirower was required to make separatel
payments toward the premiums for Morigage Insurance, Barrawer shall pay the premiums requireq

Mortgage Insurance in effect, or to provide a non-refundable loss ieserve;until Lender's requirement’

designated
to maintain
for Mortgage

Insurance ends in accordance with any written agreement belween Borrower andLender providing for suoh termination

or until termination is required by Applicable Law. Nothing in this Section 10 affenis Borrower's obhgatron 't
at the rate provided in the Note.

Mortgage Insurance reimburses Lendér (or any entity that purchases the Notz) Tarcertain Iesses i
Borrower does not repay the Loan as agreed. Borrower is not a party {o the Mortgage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in- ferce fraom time to liree, and m

agreements with other parties that share or modily their risk, or reduce losses. These agreem snts are
conditions that are satrsfactory to the mortgage insurer and the other party (or pariies) lo these <gs ‘e

> pay interest
may incur if
ay' enter into

on {erms and
nents. These

agreements may require the mortgage insurer to make payments using any source of funds that the r.‘orﬁgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reinsurer, any. rpther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amotnts that derive from (or might be: characterrzed

as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mort

?(age insUrer's

tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fuither:

{a) Any such agreements will not afféct the amounts that Borrower has agreed to pay f
Insurance, or any other terms of the Loan. Such agreements will not.increase the amount Borrowe
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to t
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may mclud

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlurvs that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asgygned toand
shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the I#r‘operty if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restdratmn period,
Lender shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportunity to inspect ﬁUch Properly
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undeda sen promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payrnents s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such: |scellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Prq:ceeds If the
restoration or repei is not ecenomically feasible or Lender's security would be lessened, the Miscellansous Procaeds shall
be applied ta the'sumis secured by this Security Instrument, whether or not then due, with the excess, if any, paa¢l to Borrower.
Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

Inthe event of a tutz taling, destruction, or loss in value of the Property, the Miscelianeous Proceeds. shaII be applisd
ta the sums secured by thiz S=curity Instrument, whether or not then due, with the excess, if any, paid td Borrower.

In the event of a partial takirg; desiruction, or foss in value of the Property in which the fair market value: o?the Property
immediately befare the partial tak'ng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumcit immediately before the partial taking, destruction, or loss in value, unlbss Borrower
and Lender otherwise agree in writirg, ‘he-sums secured by this Security Instrument shall be reduced bﬁ/ the amount
of the Miscellaneous Proceeds multiplied by ths following fraction: (a) the total amaunt of the sums secured immediately
before the partial taking, destruction, or lods in'value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invalue, Any balance shall be paid to Borrower. !=

In the event of a partial taking, destruction, ortessiin value of the Property in which the fair market value olf the Property
immediately before the partial taking, destruction; or loss in valug is less than the amount of the syms secured
immediately before the partial taking, destruction, or logs ia value, unless Borrower and Lender other\{\nse agree in
writing, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument wbether or not
the sums are then due. l

If the Praperty is abandoned by Borrower, or if, after notice b L.ander to Borrower that the Opposing Panty {as defined
in the next sentence) offers to make an award to seltle a claim for'drinages, Borrower fails to respond to Lender within
30 days after the date the natice is given, Lender is authorized fo calest and apply the Miscellaneous Priceeds either
to restoration or repair of the Property or to the sums secured by tiiis Security Instrument, whether or- bot then due.
"Opposing Party" means the third party that ewes Borrower Miscellancous Proceeds or the party agamst whom
Barrower has a right of action in regard to Miscellangous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimital 4= bagun that, in Lendi’rs judgment,
could result in forfeiture of the Property or other material impairment of Lender's intersstin the Property g rights under
this Security Instrument. Barrower can cure such a default and, if acceleration has occuried, reinstate:as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmient, precludes
forfeiture of the Property or other matetial impairment of Lender’s interest in the Property ot ricots. undef this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmant of Lerpder s interest
in the Property are hereby assigned and shall be paid to Lender. x

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apr! le,':l in the order
pravided for in Section 2. I;

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fq} payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Boarower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of. Borrower or to
refuse to extend time for payment or otherwise madify amartization of the sums secured by this Security |nstrument by
reason of any demand made by thé original Borrower or any Successors in interest of Borrower. Any fc rbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymmts from third
persons, entities or Successors in Interest of Barrower or in-amounts less than the amount then due, shall not be-awaliver
of or preciude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanft_% and agreas
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grarit and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

the Note withoul the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrows

‘Borrower can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security; Instrument or

rls obligations

under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights %and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements ofjthis Security

Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chriges. Lender may charge Borrower fees for services performed in connection with Borro wer's default,

for the purpose of wintecting Lender’s interest in the Property and rights under this Security Instrument;

heluding, but

not limited 1o, attorrievs™fees, property inspection and valuation fees. In regard to any ather fees, the absenge of express
authority in this Security “astrument to charge a specific fee to Borrower shall riot be construed as a proh bition on the
charging of such fee.‘Laiir'er may not charge fees that are expressly prohibited by this Security Instrument or by

Applicable Law.

Ifthe Loan is subject to a law v hich sets maximum loan charges, and that law is finally interpreted so th [at the interest
or other loan charges collected-ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by-the amount necessary to reduce the charge to the permittedilimit; and (b)

any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowe

il Lender may

choose to make this refund by reducing th’ principal owed under the Note or by making a direct nayment lo Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fop urnder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waba? of any right of action Borrower might have arisijn;[ out of such

overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument mu$
Any notice to Borrower in connection with this Security Instriinznt shall be deemed to have been give

be in writing.
1 to Borrower

when mailed by first class mail or when actually delivered to Eorrower's notice address if sent by other;n;ieans. Notice
to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly requires oiherwise. The
notice address shall be the Property Address unless Borrower hasdasignated a substitute notice addnjfess by notice

to Lender, Borrower shall promptly notify Lender of Borrower's charige of padress, If Lender specifies 2
reporting Borrower's change of address, then Borrower shall only report a change of address through
procedure. There may be only one designated notice address under this Seaurity Instrument at any

notice to Lender shall be given by delivering it or by mailing it by first class mail te-Levider's address stated

Lender has designated another address by notice to Borrower. Any notice in conng saon with this Seci

shall not be deemed to have been given to Lender until actually received by Lender. Ii any notice ré

Security Instrument is also required under Applicable Law, the Applicable Law requirement wi' satisfy the
requirement under this Security Instrument. ;

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall-be gover
law and the taw of the jurisdiction in which the Property is located. All rights and obligations contunard.|

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp',
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prah
agreement by contract. n the event that any provision or clause of this Security Instrument or the Note

Applicable Law, such conflict shall not affect other provisions of this Security Instrument.or the Note whic
effect without the conflicting pravision. ;

procedure for
é’@hat specified
bne tme. Any
herein unless
ity Instrument
puired by this
-orrespanding

1ed by federal
1 this Security
Hy or implicitly
ibition against
 conflicts with
1 can be given

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corres;;qond'ing neuter

words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and*
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumer;\i%

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |

ice versa; and

Interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form- 3914 1/01
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transferred in a bond for deed, contract for-deed, installment salgs contract or escrow agreement, the inf
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i is
person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent;

require immediate payment in full of all sums secured by this Security Instrument. However, this optron

axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pro
of not less than 30 days from the date the natice is given in accordance with Section 15 within wh
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
this period, Lender may invoke any remedies permitted by this Security Instrument without further notrc
on Borrawer.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrow

the right to have eriforcement of this Security Instrument discontinued at any time prior to the earliest of

befare sale of the Fioperty pursuant to Section 22 of this Security Instrument; (b} such other period as Ap

might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing
Instrument. Those corditions are that Borrower: (a) pays Lender all sums which then would be due under
Instrument and the Note a2 i#no acceleration had occurred; (b) cures any default of any other covenants of
{c) pays alt expenses incurrad.in enforcing this Security Instrument, including, but not limited ta, reasona
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendey
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reascha
assure that Lender's interest in the Plorarty and rights under this Security Instrument, and Borrower’s obl
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided ung
Law. Lender may require that Borrower pay 5uch reinstatement sums and expenses in one ormore of the fol

1022014359
Eent of which

not a natural
Lender may
sha!l not be

rde a period
ch Borrower
expiration of
e or demnand

ar shall have
(a) five days
plicable Law
this Security
this Security
agreements;
ole atlorneys’
I's interest in
Bly require to
qation to pay
erApplrcabIe
Iowrng forms,

as selected by Lender: (a) cash; (b) money ofcler) (¢} certified check, bank chack, treasurer's check or caehrer s chack,

provided any such check is drawn upon an instinition whose depaosits are insured by a federal agency, in
or entity; or (d) Electronic Funds Transfer. Upon reiistatement by Borrower, this Security Instrument an
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rernd
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice' of Grievance. The Note or a partial interes
(togethier with this Security Instrument) can be sold one or more times without prior natice ta Borrower
result in a change in the entity {known as the “Loan Servicer”) thal collscts Periodic Payments due under,
this Security Instrument and performs other mortgage loan servic'ng obligations under the Note,
Instrument, and Applicable Law. There also might be orie or more changes i .the Loan Servicer unrelate
the Note. If there is a change of the Loan Servicer, Borrawer will be giveniwritlen notice of the change w;
the name and address of the new Loan Servicer, the address to which payrignts should be made: 8
information RESPA requires in connection with a notice of transfer of servicing. It the iole Is sold and there
is serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loui servicing obligatian
will remain with the Loan Servicer ar be transferred ta a successor Loan Servicer and ‘are not assume
purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ac eittaran |nd
or the member of a class) that arises from the other party’s actions pursuant to this Security Insin‘inent

strumentatrty
d obligations
tate shall not

tin the Note
A sale might
the Note and
this Security
d to a sale of
hich will state
nd any other
after the Loan
s to Borrowar
j by the Note

vrdual litigant

or that alleges

that the other party has breached any provision of, or any duty ewed by reason of, this Security Instum

=nt until such

Borrower or Lender has notified the other party (wrth such notice given in compliance with the requiren <e1%s of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢ eueh notice to
take corrective action, If Applicable Law provides & time period which must elapse before certain actronrcan be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acgeleration and

oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borr&:

wer plirsuant

to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provrsrons bf this Seclion

20.

r

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substan
kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solve
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/01
ICE Mortgage Technology, inc. Page 10 of 12

ozrzarzfo

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those subs_tlernces defined

ces: gasoline,
nts, materials
aws and laws

'ILEDEDL 0315
b ILEDEDL (CLS)

22 09:43 AM PST




2206906073 Page: 12 of 23

UNOFFICIAL COPY

LOAN #:

of the jurisdiction where the Property is located that relate to health, safety or environmental p|

‘Enwronmental Cleanup” includes any response action, remedial action, of removal action, as defined in Ef
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwi

Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow

to da, anything affecting the Property (a) that is in violation of any Environmental Law, (b} whic
Environmental Condition, or {(c) which, due to the presence, use, or release of a Hazardous Substan
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to:

use, or storage on the Property of small quantities of Hazardous Substances that are generally reco
appropriate to normal residential uses and to maintenance of the Property (including, but not limited tt

substances in consumer progducts).

Borrower sha'i aromptly give Lender written notice of {a) any investigation, claim, demand, Iawsuito

by any governmienid! or regulatory agency or private party invalving the Property and any Hazardous

Environmental Law'ofwhich Borrower has actuat knowledge, (b) any Environmental Condition, including

to, any spilling, leaking, Yischarge, release or threat of release of any Hazardous Substance, and (c )

H

1022014359
tection; (c)
E vironmental
;e trigger an

T

Substances
anyone else
creates an
e, creates a
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gnized to be
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€
t

other action
Substance or
ut hot limited
ny condition

L

caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Propery.
If Borrower leamns, or is noiifles-hy any governmental or regulatory authority, or any private party, that ar;y removal ar
other remediation of any Hazardcus Substance sffecting the Property is necessary, Borrower shall pmllnptly take all
necessary remedial actions in assordance with Environmental Law. Nothing herein shall create any obhgatlbn on Lender

far an Environmental Cleanup.
i

I
1
NON-UNIFORM COVENANTS. Borrovrer and Lender further covenant and agree as follows: EE
22, Acceleration; Remedies. Lender shzil give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Therctice shali specify: (a) the default; (b) the actioﬁ required to
cure the defauit; (c) a date, ot less than 30 days from the Vate the notice is given to Borrower, by whiqh the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instruinent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigl't t4 reinstate after acceleration and ther ghtto assert

-~di

LTS

in the foreclosure proceeding the non-existence of a default‘orary other defense of Borrower to

and foreclosure. If the default is not cured on or before the date ¢pucified in the notice, Lender at its

require immediate payment in full of all sums secured by this Securitviiisirument without further
may foreclose this Security instrument by judicial proceeding. Lender sha!l be entitled to collect

acceleration
s option may
demand and
ail expenses

incurred in pursuing the remedies provided in this Section 22, inciuding, kutnntlimited to, reasonat
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, v ender shall ralease
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘ez for releasing
Instrument, but only if the fee is paid to a third party for services rendered and the charging of iz fee is pfe
Applicahle Law.

24. Waiver of Homestead. In-accordance with lllinois taw, the Borrower hereby releases ans waivas:3
and by virtue of the lllingis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilii -v,dence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance Iat Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protetct Borrowet's
interests. The coverage that Lender purchases may nat pay any claim that Borrower makes or any clal  that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased: tpy Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower ég and Lender’s
agreement, [f Lender purchases insurance fof the collateral, Barrawer will be responsible for the costs of* ‘that insurance,
including interest and any other charges Lender may impose in connection with the placement of the méurance until
the effective date of the cancellation ar expiration of the insurance. The costs of the insurance mas ‘e added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the coct of insurance
Borrower may be able to obtain on its own.

le attorneys’
th‘is Security
this Security
rmitted under

II rights under
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Instrument and in any Rider executed by Borrewer and recarded with it.
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|[DATE

3y /&;mgg

1 (Seal)

DAVID ROSS BURT

State of ILLINOIS
County of COOK

This instrument was ackno'wiedged before me on //"/ A ]
LINDSAY MARIE BURT AND DAVID'RDSS BURT (name of person/s).

(Seal)

. .
Signaturé~efNotary Public

Lender: Stonehaven Mortgade Incorporated
NMLS ID: 901574

Loan Originator: Kyle Ernst

NMLS ID: 219642

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CONDOMINIUM RIDER
THIS'CONDOMINIUM RIDER is made this 4th day of March, 2022

and isnesrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Security Instrument”) of the same date given by

the undersianed {the “Borrower”) to secure Borrower's Note to Stonehaven Mortgage

Incorporated,a Cornoration

_ (the "'Leri( jer“)
of the same date and covering the Property described in the Security [nstrumentiand

located at: 233 E 13th St Uric 510, Chicago, IL 60605. i

The Property includes a unit in, together with an undivided interest in the cominon

elements of, a condominium project kneivn as:  Museum Pointe Condo

(the “Condominium Projgct’).

If the owners association or other entity whicl.zets for the Condominium Projectf(the

"Owners Association”) holds title to property for thebenefit or use of its member
shareholders, the Property also includes Borrower’s intzrest in the Owners Association

and the uses, proceeds and benefits of Borrower's interzst,

CONDOMINIUM COVENANTS. In addition to the carenants and agreemé_nts

'S or

made in the Security Instrument, Borrower and Lender furthiet covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform all of Boiiowar’s obliga
under the Condominium Project's Constituent Documents. The “Constituznt Docum:

ions
bnts”

are the: (i) Declaration or any other document which creates the Condomiriui Prgject;

(it} by-laws; (iii) code of regulations; and (iv) other-equivalent documents. Beirower
promptly pay, when due, all dues and assessments imposed pursuant to the Congti
Documents. :

B. Property Insurance. So long as the Owners Association maintains, with a gen
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Pr
which is satisfactory to Lender and which provides Insurance coverage in the amic
(including deductible levels), for the periods, and against loss by fire, hazards includedy
the term “extended coverage,” and any other hazards, including, but not limitg

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3148 1/01 :
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earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Borrower’s obligation under Section ib to
maintain sroperty insurance coverage on the Property is deemed satisfied to the extentthat
the requived coverage is provided by the Owners Association policy.

What lzender requires as a condition of this waiver can change during the term of the [pan.

Borrower ehall give Lender prompt notice of any lapse in required property
insurance cove:aqe provided by the master or blanket policy. 8

In the event of 2 distribution ‘of property insurance proceeds in lieu of restoratian or
repair following a ioss to the Property, whether to the unit or fo common elements,jany
proceeds payable to/Borrower are hereby assigned and shall be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due,
with the excess, if any, pai io Borrower, 2

C. Public Liability Insurance. Borrower shall take such actions as ma{
reasonable to insure that the Ovenzrs Association maintains a public liability insuran
policy acceptable in form, amount; 212" extent of coverage to Lender. g

be
ce

D. Condemnation. The proceeds o7 any award or claim for damages, dirggt or
consequential, payable to Borrower in cennaction with any condemnation or gther
taking of all or any part of the Property, whethcrof the unit or of the common elements,
or for any conveyance in lieu of condemnatior,.ar2 hereby assigned and shall be paid
to Lendeér. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. ¥

o
[

E. Lender’s Prior Consent. Borrower shall nat, except after notice to Lende.ﬂ,%}and
_ with Lender's prior written consent, either partition or subdi/i's the Property or corjsent
to: (i) the abandonment or termination of the Condominivin Project, except for
abandonment or termination required by law in the case of substantial destructib{h by
fire or other casualty or in the case of a faking by condemnation or eininent domain; (i)
any amendment to any provision of the Constituent Documents if the-pravision is for the
express benefit of Lender; {iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which woulc have the
effect of rendering the public liability insurance coverage maintained by nz Owners
Association unacceptable to Lender. : ;ri

F. Remedies. If Borrower does not pay condominium dues and assessnfents
when due, then Lender may pay them. Any amounts disbursed by Lender undef, this
paragraph F shall become additional debt of Borrower secured by the Segurity
Instriment. Unless Borrower and Lender agree to other terms of payment, fhese
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment}

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider. N

S f‘% “, / 417027 sea)
: ‘

LINDSAYMARIZ DURT — 7 DATE |
L LD R i

BAVID ROSS BURT DATE |

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140-1/01 o
ICE Mortgage Technology, Inc. Page 3 of 3 F3140RLU, 0307
F3140RLU (CLS)
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MIN: 101 2492-00000040%‘4-6
I

FIXED/ADJUSTABLE RATE RIDER

I
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

3

THIS FIX&R/ADJUSTABLE RATE RIDER is made this  4th  day of |§

March, 2022, and is incorporated into and will be deemed to amend !Eand

supplement the Marigage, Mortgage Deed, Deed of Trust, or Security Deed |E(the

“Security Instrumetii’) of the same date given by the undersigned (the “Borrowet’) to

secure Borrower's Fixeo//Adjustable Rate Note (the “Note”) to  Stonehaven ‘
Mortgage Incorporated, a Corporation

_ (the “Leréu }er")
of the same date and covering the propertydescribed in the Security Instrumentiand
located at: 233 E 13th St Unit 510, Chicago, IL 60605, i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A-CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST HATE.THE NOTE Llﬁ_'j‘ ITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTER=ST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATFS THE BORROWER
MUST PAY. R

ADDITIONAL COVENANTS. In addition to the representations, warranties coveir ants
and agreements made in the Security Instrument, Borrower and Lendei further cov-
gnant and agree as follows: i

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for monthly payments of principal and interest (“Monthly Payntent’)
and an initial fixed interest rate of 3.125 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows: i

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Singlé Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20 o
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. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

LOAN #: 1022014359

The initial fixed interest rate | will pay will change to an adjustable interest rate or;the
1st  daveof April, 2037, and the adjustable interest rate | will pay may change

onthe 1€t day of the month every 6th  month thereafter. Each date on W
my adjustable irterest rate could change is called a "Change Date.”
(B) The Index
Beginning with tie first Change Date, my interest rate will be based on an lndex

'nch

that

is calculated and provided to the general public by an administrator (the “Admlnlstratof)

The “Index” is a benchmaik; known as the 30-day Average SOFR index. The Inde
currently published by the Federal Reserve Bank of New York. The most recent |
value available as of the date 45 "ays before each Change Date is called the “Cy
index” provided that if the Curreriiindex is less than zero, then the Current Inde)
be deemed o be zero for purposes i-calculating my interest rate.

If the index is no longer available, it wili e replaced in accordance with Sectlon
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ra
adding THREE e centage points ( 3.000 %

?x is
ndex
‘reni
¢ will

(@)

e by
)

(the “Margin®) to the Current Index. The Margin miay change if the Index is replaced
by the Note Holder in accordance with Section 4(G){z) below. The Note Holdet will

then round the result of the Margin plus the Current Index t the nearest one-eighf

one percentage point (0.125%). Subject to the limits stated in‘Section 4(D) below)

rounded amount will be my new interest rate until the next Charge Date.
The Note Holder will then determine the amount of the Monthly Payment that W

th of
this

ould

be sufficient to repay the unpaid Principal that | am expected to owe at'the Change

Date on the Maturity Date at my new interest rate in substantially equal p_tvn.r:nts
result of this calculation will be the new amount of my Monthly Payment.
(D) Limits on Interest Rate Changes ,
The interest rate | am required fo pay at the first Change Date will not be greater

The

than

8.125% orlessthan 3.000 %. Thereafter, my interest rate will never be mcreased

or decreased on any single Change Date by more than

ONE percentage points ( 1.000 % ) from the mte of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniferm nstrument Form 3142 04/20
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interest | have been paying for the preceding 6  months. My interest rate will n
be greater than 8.125 % or less than 3.000 %. '

(E) Erfactive Date of Changes

My nev/ interest rate will become effective on each Change Date. | will pay: the

amount of my naw Monthly Payment beginning on the first Monthly Payment date
the Change Daie until the amount of my Monthly Payment changes again.
(F) Notice of Cannges

The Note Holderwill deliver or mail to me a notice of any changes in my m1t1al£xed
rest

interest rate to an adjustahkisiinterest rate and of any changes in my adjustable. int

ever

aﬁer

rate before the effective date oiany change. The notice will include the amount c'f my
Monthly Payment, any informatien required by law fo be given to me and also the title

and telephone number of a persciiwho will answer any question | may have regal*

the notice.
(G)Replacement Index and Replaczmant Margin
The Index is deemed to be no longer-available and will be replaced if any o
following events (each, a “Replacement Event’) occur: (i) the Administrator has

manently or indefinitely stopped providing the kidax to the general public; or (i)

Administrator or its regulator issues an official public statement that the Index;i
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wili-select a new mdex
“Replacement Index”) and may also select a new margin (the “Replacement Mar
as follows:

(1} If a replacement index has been selected or recommended for use in
sumer products, including residential adjustable-rate mortgages, by the B
of Governors of the Federal Reserve System, the Federal Raserve Ba
New York, or a committee endorsed or convened by the Board ot Giove

dlng

f the
per-
the
s no

(the
nTﬁ,

con-
oard
ik of
nors

of the Federal Reserve System or the Federal Reserve Bank of New fork at

the time of a Replacement Event, the Note Holder will select that |nde> c,:
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in
sumer products under Section (G)(1) at the time of a Replacement Event,

5 the

con-
the

Note Holder will make a reasonable, good faith effort to select a Replacenent

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
Fannle Mae/Freddie Mac Uniform Instrument Form 3142 04/20
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Index and a Replacement Margin that, when added together, the Note Hqider
reasonably expects will minimize any change in the cost of the loan, takingiinto
eccount the historical performance of the Index and the Replacement IndéEPc
The Replacement Index and Replacement Margin, if any, will be operative lrrﬂme-
diately upan 2 Replacement Event and will be used to determine my interest rate'fand
Monthly Payrients on Change Dates that are more than 45 days after a Replacerlpent
Event. The Index and Margin could be replaced more than once during the term aof my
Note, but only if anotier Replacement Event occurs. After a Replacement Event, all qefer—
ences to the “Index™and *Margin” wutl be deemed to bé references to the “F{eplacernent
Index” ahd “Replacement v 1rg|n
The Note Holder will also ¢ive me notice of my Replacement Index and Replacement
Margin, it any, and such otherinfermation required by applicable law and regu]atl:)n.

B. TRANSFER OF THE PROPERTY 2R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interesi rate changes to an adjustable mteres_t rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows: |

Transfer of the Property or a Beneficial iriterest in Borrower. As used. ‘?3
this Section 18, “Interest in the Property” means any legal or beneficial interest ih
the Property, including, but notlimited to, those beneficial irierests transferred in.
bond for deed, contract for deed, installment sales contracucr escrow agreemen,t
the intent of which is the transfer of fitle by Borrower at a future dateto a purchase!‘

It all or any part of the Property or any Interest in the Froparty is sold - or
transferred (or if Borrower is not a natural person and a beneficial-interest: [!n
Borrower is sold or transferred) without Lender’s prior written content, '_end 13
may require immediate payment in full of ali sums secured by this Qemnﬂy
Instrument. However, this option shall not be exercised by Lender if such exaruse
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceler$
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must paS/
all sums secured by this Security Instrument. If Borrower fails to pay these sums

wu

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20 i
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prior to the expiration of this period, Lender may invoke any remedies permltteﬁi
by this Security Instrument without further notice or demand on Borrower.

2. ‘Wien Borrower's initial fixed interest rate changes to an adjustable interest
rate under ihiz terms stated in Section A above, Section 18 of the Security Instrument
described in‘Se.ction B1 above will then cease to be in effect, and the provisions of
Section 18 of the 3acurity Instrument will be amended to read as follows: |

Transfer of tiie Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inteastifi the Property” means any legal or beneficial interest in
the Property, including, butict limited to, those beneficial interests transferred ina
bond for deed, contract for dead, installment sales contract or escrow agreement,
the intent of which is the transfarot fitle by Borrower at a future date to a purchasé[

It all or any part of the Prope:ty or any Interest in the Property is sold
transferred (or if Borrower is not a mmral person and a beneficial interest: ||h
Borrower is sold or transferred) withcut Lander’s prior writien consent, Lendér
may require immediate payment in fuli-ofall sums secured by this Secunﬂy
instrument. However, this option shall not e g ercised by Lender if such exe'r-
cise is prohibited by Applicable Law. Lender also shall not exercise this option |f
(a) Borrower causes to be submitted to Lender iimiormation required by Lenderto
evaluate the intended transferee as if a new loan were being made to the trané
feree; and (b} Lender reascnably determines that Lender's security will not 1:1!3
impaired by the loan assumption and that the risk of a breaci of any covenam
or agreement in this Security Instrument is acceptable o Lender

To the extent permitted by Applicable Law, Lender may charge a masonabie
fee as a condition to Lender's consent to the loan assumption. Lender may alao
require the transferee to sign an assumption agreement that is accepiable k

s

Lender and that obligates the transferee 1o keep all the promiises and agree/nen
made in the Note and in this Security Instrument. Barrower will continue to ge
obligated under the Note and this Security Instrument unless Lender releasgs
Borrower in writing. ‘

If Lender exercises the option to require immediate payment in full, Lendar
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR —.Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20 L
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less than 30 days from the date the notice is given in accordance with Section 1
within which Borrower must pay all sums secured by this Security Instrumen
If Beirower fails to pay these sums prior to the expiration of this period, Lendé
may iioke any remedies permitted by this Security Instrument without furthe
notice wr idemand on Borrower. i

L

:_—h‘"t.‘)l' =

BY SIGNING3ELOW, Borrower accepts and agrees to the terms and covenants

contained in this rixed/Adjustable Rate Rider.

AR

(seal)

WD’SAY MARIE BURT

s o 7,

(%/ N

DAVID ROSS BURT

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR ~ Single Family

Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
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LEGAL DESCRIPTION

Order No.:  221.S02855NA

For APN/Parcel ID(s): 17-22-110-119-1015 and 17-22-110-119-1381

PARCEL 1:

UNIT 510 AND GU 177 IN MUSEUM POINTE CONDOMINIUM, AS DELINEATED ON A SUR JEY OF
THE FOLLCY. ING DESCRIBED REAL ESTATE:

THAT PART CELAT 50, LOT 51 AND OUTLOT 6 IN MUSEUM PARK SUBDIVISION, BEING A
RESUBDIVISION CrLOTS 1 TO 4, INCLUSIVE, IN CONOR'S SUBDIVISION, BEING A SUBDIVISION
OF PART OF FRACTIONAL SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: 'E

BEGINNING AT THE NORTEW ST CORNER OF SAID LOT 51; THENCE SOUTH 00 DEGF%EES 00
MINUTES 00 SECONDS EAST ALOMG THE WEST LINE THEREOF A DISTANCE OF 156! 76 FEET;
THENCE NORTH 90 DEGREES 0 MINUTES 00 SECONDS EAST, A DISTANCE OF 41.75 FEET
THENCE SOUTH 00 DEGREES 00 M'NUTES 00 SECONDS EAST, A DISTANCE OF 22 50 FEET
THENCE NORTH 90 DEGREES 00 MINI TS 00 SECONDS WEST, A DISTANCE OF 1.83 FLEET
THENCE NORTH 90 DEGREES 00 MINUTZ5-00 SECONDS EAST ALONG A LINE 1.69 FEELT
SOUTH OF AND PARALLEL WITH THE NORTH LINE OF QUTLOT 6 AND LOT 50, AFORE$AID A
DISTANCE OF 73.13 FEET TO A POINT IN THE EAST LINE OF SAID LOTS 50 AND 51, SAID POINT
BEING 1.72 FEET SOUTH OF THE NORTHEAST CCRNER OF SAID LOT 50, AS MEASUR D
ALONG THE EAST LINE THEREOF; THENCE NORTHZRLY, 181.90 FEET ALONG THE EAS TERLY
LINE THEREOF, BEING THE ARC OF A CIRCLE CONVE:\ ZAST, HAVING A RADIUS OF 2$32 93
FEET, AND WHOSE CHORD BEARS NORTH 12 DEGREES, 25 MINUTES 11 SECONDS WEST A
D[STANCE OF 181.87 FEET TO THE NORTHEAST CORNER O7 SAID L.OT 51; THENCE S@OUTH 89
DEGREES 58 MINUTES 42 SECONDS WEST ALONG THE NOPTH.LINE THEREOF A DISTANCE
OF 168.80 FEET TO THE POINT OF BEGINNING, IN COOK COUNT YV ILLINOIS. ;

ALSO;

THE SOUTH 8.00 FEET OF THAT PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF £bD (|
ADJOINING THE NORTH LINE OF LOT 4 IN CONOR'S SUBDIVISION, BEING A SUBDVISION OF
PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE. TtHIRD
PRINCIPAL MERIDIAN, AND WHICH LIES EAST OF THE NORTHERLY EXTENSION OF TiE WEST
LINE OF SAID LLOT 4 WHICH LIES WEST OF THE NORTHERLY EXTENSION OF THE EAS l'ERLY
LINE OF LOT 4, IN COOK COUNTY, ILLINOIS;

TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM:
RECORDED AS DOCUMENT 0435019027, AS AMENDED FROM TIME TO TIME, IN COOK
COUNTY, ILLINOIS. |

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-15, A LIMITED COMMON ELEMEN'I AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0435019027, AS AMENDED FROM TIME TO TIME.




