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4120 W. Diversey Avenue, Suite C501
Chicago, IL 60639

This instrument was prepared by:
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LOAN #: 10122907286
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MORTGAGE | FHA Case No. l
‘138-1631123-703 ﬁ '

MIN: 1010129-0060809042-8
MERS PHONE #: 1-888-679-68377

DEFINITIONS

Words used in multiple sections of this document are defined below and oth:r werds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document arz 2!so provided in Section 15.

(A) “Security Instrument” means this document, which is dated March 2, 2022, together with all Riders to
this document.

(B) “Borrower” is SHARON LEE LAKE, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is The Federal Savings Bank.
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LLOAN #: 10122807286
Lenderis a Federal Savings Bank, organized and existing
under the laws of Kansas.
Lender's address is 4120 W. Diversey Avenue, Suite C501, Chicago, IL 60639
{E) “Note” means the promissory note signed by Borrower and dated March 2, 2022. The Note states that
Barrower owes Lender ONME HUNDRED FIFTEEN THOUSAND EIGHT HUNDRED SIXTY TWO AND NO/1Q0* * *** *
R R R R R R R R R E2Z XA EER 2R R R ERE N EA R ENE R SRR ERE SR XN DO"arS(U.S. 3115.86200 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,
(F} “Property” :ii=a1s the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means * e debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Initn.ment, plus interest.
(H) "Riders" means a' Rizers to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [chek box as applicable].

(] Adjustable Rate Rider © [, Condominium Rider [] Planned Unit Development Rider

{x] Other(s) [specify]

Fixed Interest Rate Rider

IHDA Mortgage Rider

(1) “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffzct of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessmenrts” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominiura association, hemeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronicierainal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debic o eredit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactiors, ransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems"” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of yzmages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectioti £} fr: (i) damage to, or destruction
of, the Property; (ii) condemnation or ather taking of all or any part of the Praperty; (iif) crivcyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Propeity.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment or, or dzfault on, the Laan.

(0) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and inturest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its imple: pznting regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or suuzessor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers to ail requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA,

{Q} "Secretary” means the Secretary of the United States Department of Housing and Urban Develapment or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 10122907286
the Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “"EXHIBIT A",
APN #: 26-07-103-080-0000

which currently has the address of /2524 § COLFAX AVE, Chicago,
{Street] {City]
llincis 60617-4964 {("Property /\ddr2ss™):
[2ip Code)

TOGETHER WITH all the improvements now o o2raafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al repl2rements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Seurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominge for Lenderand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited ta, he rioht to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing zin¢’ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the cstatc hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbrrad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ! tlaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nori-unifzem covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when Zua the principal
of, and Interest on, the debt evidenced hy the Note and late charges due under the Note. Borrower shait-alsa pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Ingtrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upcn an
institution whose deposils are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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LOAN #: 10122907286
any payment or partial payment insufficiant to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrawer from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following erder of priority:

First, to the Monigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead rithi» monthly mortgage insurance premiums;

Second, to anviaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums., a; required;

Third, to interest dvie 1.nder the Note,

Fourth, to amortizatio| o the principal of the Note; and,

Fifth, to late charges duc uruer the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Nate shall
not extend or postpone the due date o change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. beirmwer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funris”) ‘o provide for payment of amounts due for: (a) taxes and assessments and
ather items which can attain priotity over thiz. Sesurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any.(r}-nremiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be L34 by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, Thes# items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Berruwar shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or i1 Zstrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any surii vvaiver may anly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amecuwr.is due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such avinents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security \ns¢iment, as the phrase “covenant and
agreement’ is used in Section 9, If Borrower is obligated to pay Escrow ltems directly.*ursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectiga 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay lo Lender any such amount. Letizar may revoke the waiver as to
any or all Escrow ltems at any time by a2 natice given in accordance with Section 14 and, upoli surh revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendei t= 2poly the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiwres of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or 2arings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowar shall pay all taxes, assessiments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Praperty, If
any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower saal promptly discharge any lien which has priority over this Security Instrument unless Borrower,
{a) agrees in writing o the payment of the obligation secured by the lien In & manner acceptable to Lender, but only so
long as Bomrower is pe forming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procerdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending) LUt only until such proceedings arg concluded; or (¢) secures from the holder of the lien an
agreament satisfactory to Lends subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien wiaiziy ¢an attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days ofinz date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above irvinis Section 4,

5. Property Insurance. Borrowar shall k2ep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includod within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which L.ander requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the-zenods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Laan, The insurance carrigr providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprc ve Eorrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectior ' with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services, or {b} a ong-tine charge for flood z2one determination and ¢ertification
services and subsequent charges each time remappings or sirular thanges occur which reascnably might affect such
determination or certification. Borrower shall also be responsible for'tha payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of am/iood zone determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Lerid=r may obtain insurance coverage, at
Lender’s aption and Borrower's expense. Lender is under ne obligation to pureriase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prot=ct Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability ard night provide greater or [esser
coverage than was previously in effect. Borrower acknowledges that the cost of the incurarca coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any arm oun's disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Inswmzan=rit. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such /irzrest, upon notice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold suc¢h insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the work has been complgted to Lender's satisfaction, provided that such inspection
shall e undertaken promptly. Lander may disburse proceeds far the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lander's security would be [essened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsar. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim ‘her Lender may negoliate and sefile the claim. The 30-day perlod will begin when the nofice is given.
In either event, or ii-Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Berrower's right: to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, a7d 1)) any other of Borrower's rights (othert than the right to any refund of unearned premiums paid
by Borrower} under all insur2nze policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Naote or this Security Ir.st-ument, whether or not then due.

6. Occupancy. Borrower shall‘Geoupy, establish, and use the Property as Borrower's principal residence within
BO days after the execution of this Securiy Instrument and shall continue to oceupy the Property as Borrower’s pringipal
residence for at least one year after the de’e of accupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless-=xtenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Proveziizn of the Property; inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property to detericrz or commit waste on the Property, Borrowar shall maintain the Prop-
erty in order to prevent the Praperty from detericrating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecunoniically feasible, Borrower shall promplly repair the Property
if damaged to avoid further deterioration or damage. If insuranye or condemnation proceeds are paid in connection with
tamage to the Propery, Borrower shall be responsible for repaiing or restoring the Properly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for tha rapirs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or crodemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation f27 the completion of such repair or restoration.

If condemnation proceeds are paid in connectian with the taking of the Jropurty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Mote and this Security Instrumerii. 7irst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nct extand or postpone the due date of the
monthly payments or change the amaount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Piapeity. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Eurrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaue!) siocess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conserit 52 materially false,
misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with maiarizi-information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or () Borrower has abiandaned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/ar assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited ta: {a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice fram Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease. Borrower shail
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the'expbress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lease!icld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmenit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lende-

If the Property is damayr.d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econr.aically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righ’ tzhold such Miscellaneaus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been cumpleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs znid restoration in a single disbursement or in a series of progress payments as the
work is completed, Unless an agreement is'made in writing or Applicabie Law requires interest to be paid an such Miscel-
laneous Proceeds, Lender shall not be required t2 pay Borrower any interest or earnings on such Miscellanecus Proceeds.
Ifthe restoration or repair is not economically feaziric or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security lastrument, whether or not then due, with the excess, if any, paid to
Barrewer. Such Miscellaneous Proceeds shall be app ied in.the order provided for in Section 2,

Inthe event of a total taking, destruction, or loss in vaue cf the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or/no! then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vriue is equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the partial (2lang, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securit; instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total a ount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which{nz fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount o’ the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether o not the sums are then due.

Ifthe Property is abandoned by Barrower, ot if, after notice by Lender to Borvower that the Opruging Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respord to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or any Successer in
Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the ariginal Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitaticn, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ‘abiigations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does-not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Sacurity Instrument; (b) is not person-
ally obligated to pay th:: sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower
can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signeis consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wrising, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borroviersiall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such riease in writing. The covenants and agreements of this Security Instrument
shail bind (except as provided in Section 12v.and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barmower fees for services performed in connection with Borrower's default,
for the purpose of protecting L.ender’s interest in tre'Pioperty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valiiation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprestly piohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a 1aw which sets maximum loan rinarges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collected in connectior with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary ta reduce the charge ta the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wili ba refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by /iiakina a direct payment to Barrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment witt no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Burrawer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of activ)) Sorrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any nofice to Borrower in connection with this Security Instrument shall be deemed to have bern given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by sthe” means. Notice to any
one Borrower shall constitute rotice 1o all Borrowers unless Applicable Law expressly requires o' jerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address0y-nolice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procediie for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated hergin unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any ebligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal cr beneficial interest in the Property, including, but not limited to, those heneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
i5 the transfer of title by Borrower at a future date to a purchaser.

If 2l or anvnatt of the Property or any Interest in the Property is scid or transferred (or if Borrower is not a natural
person and a bene’icial interest in Borrower is sald ar transferred) without Lender's prior written consent, Lender may
require immediate pay nent in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender ifsurh exercise iz prohibited by Applicable Law.

If Lender exercises tkis.cption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from: thz date the notice is given in accardance with Section 14 within which Borrower must pay
all sums secured by this Secuyits Yistrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peanitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinsiawe after Acceleration. If Borrower meets certain conditions, Borrower shali have
the right {o reinstatement of a mortgage. Those conditions are that Borrawer: (a) pays Lender all sums which then would
be due under this Security Instrument anu.the-Note as if no acceleration had occurred; (b) cures any default of any
cther covenants or agreements; (c) pays all excenzes incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inszection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Propary and rizhts uinder this Security Instrument; and (d) takes such action ag
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured oy th's Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lende! is. not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedipys within two years immediately preceding the com-
mencement of & current foreclosure proceedings; (i) reinstatement vl preclude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the pricrity of the lien/zreated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢ r mcre of the following forms, as selected by
Lender: {2} cash; (b) money order; (c) certified check, bank check, treasure’s thack or cashier’s chack, provided any
such check is drawn upon an institution whose deposits are insured by a feders: agency, instrumentality or entity, or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumznt and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to ruingiate shalt not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iater¢ stin the Note (together
with this Security Instrument) can be sald gne or more times without prior notice to Borrower. A's7iz might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the'Nute.and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrunen®, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If trere is a change
ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments shouid be made and any other information RESPA requires in connection
with a nofice of transfer of servicing. !f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nole purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowiedges and agraes that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection: {¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Conditiza, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sma |l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and b« muintenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly givz L ender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory #ozney or private party involving the Properly and any Hazardous Substance or Environ-
mental Law of which Borrower has satal knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release orinreat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Supstance which adversely affects the value of the Property. If Borrower learns,
oris notified by any gavernmental or regqulaisry suthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nar<ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herciz =all create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default, Lender may, except as limited by regulitions issued by the Secretary, in the case of payment defauits,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty instrument prior to or
on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to peiferm any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by ap)ilicadlz law (inciuding Section 341(d) of the

Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.GC. 1701j-3(¢))-and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security\iistument if,

(i) Allor part of the Property, or 2 beneficial interest in a trust owning all or par. 2#the Property, is sold or otherwise
transferred (other than by devise or descent), and

() The Praperty is not occupied by the purchaser or grantee as his or her princips: resiZ=nce, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in éccordance with the require-
ments of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate paymentinii; but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender's
rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailabllity of insurance is sclely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absalute assignment and not an assignment for additional security only,

if Lender gives naotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and {c} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any priar assignment of the rents and has nat and will not perfarm any act that would
prevent Lender ror exercising its rights under this Section 23.

Lender shall nzibe required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Borrower! Hr.wever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shzi nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rants of the Property skail.erminate when the debt secured by the Security Instrument is paid in full,

24, Acceleration; Remadizs. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ag'esment in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not iss% than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faili:re 1o cure the default on or before the date specified in the notice may
result in acceleration of the sums securzd %y this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further!efarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is rot ci'red on or before the date specified in the notice, Lender
at its option may require immediate payment in ful of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurient by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies providad in this Section 24, including, but not limited to,
reasonhable attorneys’ fees and costis of title evidence.

If the Lender's interest in this Security Instrument is held by t'e Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the r.unjudicial power of sale provided in the Single
Family Mortgage Foraclosure Act of 1994 (“Act") (12 U.S.C. 3751 et seq.) by rzeuesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property 25 provided in the Act. Nothing in the
praceding sentence shall deprive the Secretary of any rights otherwise availskle to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging «f the fee is permitted under
Applicable Law.

26, Walver of Homestead. In accordance with lilinois law, the Borrower hereby releases and wares all rights under
and by virtue of the Hlinois homestead exemption laws.

27. Placement of Coliateral Protaction Insurance. Unless Borrower provides Lenderwith evidence 91 the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connéc-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrowet's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Woron foe fots 3338 e

SHARON LEE LAKE” ! ! DATE

State of ILLINOIS
Gounty of COOHK.

This instrumeri'was acknowledged before me on MARCH 2, 2022 (date} by SHARON LEE LAKE {name of
person/s),

(Seal)

{7 OFFICIAL 'SEAL
NOTARY
PUBLIC
STATE OF
ILLING!S

tary Public Gigte-of Hinois
N yGommnsston Expites

August 013225—“*

Signature of Notary Public

|

g

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator; Humma Hussain
NMLS ID: 1610908
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Ricer is made this 2nd day of March, 2022 and is incorporated
inlo and shall be deemed to amend and supplement Lhe Mortgage (the "Securily Instrument”) of the same date given by
the undersigned (the "Barrower") 10 secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9524 S COLFAXAVE
Chicago, IL 60617-4864

Fixed Interest Ratz Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lepder further covenant and agree that DEFINITION ( E ) of Lhe Security Insirument is
deleted and replaced by the feiiowing:

( E ). "Note" means the Jromizsory note signed by Borrower and dated March 2, 2022,
The Nole states that Borrower owes Lender ONE HUNDRED FIFTEEN THOUSAND EIGHT HUNDRED SIXTY

TWOANDNOI100*****1{******}**) Kk ok ok kK kR A Kk kR ok kR kK kR X KRRk E KT RT AR Rk kR kAL Rk Rk

Dollars (U.S. $115,862.00 ) plus interest at the rate of 4,250 %. Borrower has promised to pay
this debt in regular Periodic Payments and i pay.the debt in full not later than April 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees todhe lerms and covenants centained in this Fixed Interest Rate

Rider.
uon /o Aok 4/
Awon Ao 0 0 sfafzr o

SHARON LEE LAKE ' DATE

iL - Fixed Interest Rate Rider

ICE Morigage Technology, Inc. ILIRRCONRLU 0815
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISICGNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORIGAGE BY AND BETWEEN THE

Sharon Lee Lake An Unmarried Woman
oY (THE “MORTGAGOR(S)")
AND
The Federal Savings Bank (THE “LENDER™)

The Mortgagor is executing simultaneously herewit that certain mortgage, dated

March 2, 2022

{the "Security Instrument”) to secure a loan {the "Loan") made Ly

The Federal Savings Bank {The "LENDER")

in the amount of $ 115,862 to the Mortgagor, evidenced by a not2 (the "NOTE") of even date
herewith, It is expected that the Loan will be purchased or securitized by the Illincis Housing Development
Authority (the "Authority™). 1t is a condition of the making of the Loan that the Mortgagor execute this
Rider. [n consideration of the respective covenants of the parties contained in the Security Ipstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ©7 which are
acknowledged, Mortgagor and Lender further mutuaily agree as follows:

1.  Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider, In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

H0-008.1
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2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or {b) the statements made by the Mortgagor
in the Affidavit of Buyer (lllineis Housing Development Authority Form MP-6A) are not
triie, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Loan

3. The previsions of, this Rider shall apply and be effective only at such times as the Authority
securitizes'your loan or is the holder of the Security Instrument and the Note, or is in the
pracess of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize ot purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be elfective, and this Rider shall be
detached from the Security lhstzurient.

M()RT(,ACOR
L Vi) % 18 L
M fa. g1
Sharen Lee Lake
ILLINOIS HOUSING R —
DEVELOPMENT AUTHORITY | HO-008.2 |

pg. 2 of 2



2206920527 Page: 17 of 17

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 22GSAB52037AU

For APN/Parcel ID(s}: 26-07-103-080-0000
PARCEL 1:

THE EAST 20 FEET OF THE WEST 140.33 FEET OF THE NORTH 79 FEET OF LOT 4 IN WILLIAM
RANDALL'S ReRUBDIVISION OF PART OF BLOCK 1 OF ARTHUR DUNAS' SOUTH SHORE
RESUBDIVISION OF PART OF BLOCKS 1, 4, 5, 8, 11 AND 12 OF CALUMET TRUST'S SUBDIVISION
NO. 3; ALSO PART F BLOCK 125 OF SOUTH CHICAGO SUBDIVISION; TOGETHER WITH
PORTIONS OF VACATED ALLEY AND STREETS, ALL IN FRACTIONAL SECTION 7, TOWNSHIP 37
NORTH, RANGE 15, EAS'| OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN
BOUNDARY LINE, ACCOFTING TO THE PLAT OF SAID WILLIAM RANDALL'S RESUBDIVISION
REGISTERED ON JUNE 28, 7969 AS LR1928974, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT AND FGR GGNEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN

THE DECLARATION OF EASEMENTS FiLr,AS DOCUMENT NO. LR3397029 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINQIS,



