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Aln: Final Document Deparment
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Gurnee, IL 60031
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This instrument was prapared by:
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MORTGAGE

741N 1012004-0000043555-9 |
WMERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are dennex in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicer in Section 16,

{A) "Security Instrument"” means this document, which is dated February 1, 2022, tagethar with all
Riders io this documeni.

{B) “Borrower" is MELINDA R STOLLEY AND CRAIG SNIDER, WIFE AND HUSBAND, AS TENANTS BY THE
ENTIRETY.

Borrawer is the mortgagar under this Seeurity Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Celawars, and has an address and telephona number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888} 679-MERS.
{D) “Lender” is First Midwest Bank .

Lenderis a State Bank, organized and existing under the laws of
llinois, Lender's address is 300 N. Hunt Club Rd, 2nd
Floor, Gurnee, IL 60031

(E) “Note” maeansthe promissory note signed by Borrower and dated February 1, 2022, The Note
states that Borrcwar owes Lender SIX HUNDRED TWELVE THOUSAND AND NOMQQ* * ¥ **add kbt dknshunnus
I FEEETEIEENFFREEFENFNNERA RN NERREEERRR X A AR R R E R S RN N AL R Dolrars {U.S' 5612'000-00 )
plus interest. Borrower{172 promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
than March 1, 2052,

{F) “Property” means the prozory that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evitericed by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due undz: tnis Security Instrument, plus interest.

{H) "Riders" means all Riders to this Se.c:ity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicak!a]:

(¥] Adjustable Rate Rider [0 Cendorninium Rider [ Second Home Rider
[ Balloon Rider O Plannéd \nit Development Rider [L] Other(s) [specify]
[ 1-4 Family Rider [] Biweekly Pzymient Rider

[T VA, Rider

(I) “Applicable Law” means all controlling applicable iederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) =z well as all applicable final, non-appealable judicial
opinions,

{(J) “Community Association Dues, Fees, and Assessments” mz7as all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium rssociation, homeowners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than-a hansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an #:rount. Such lerm includes, bul is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. _

(L} “Escrow ltems’ means those iterns that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, o proneeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur:-() damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii; cctiveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Fraperty.

{N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or ¢efault on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Notg, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona! or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, “RESPA”
refers to ali requirements and restrictions that are imposed i regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower™ means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Nota and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modffications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (salely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described proparty located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction] :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN ¥ 11-07-122-014-0000

LOAN #: 2100054609

which currently has the address of 21?7 Cherman Ave, Evanston,
[Street] [City)
llinois 60201 {"Property Alidress”):
[Zip Code]

TOGETHER WITH all the improvements now or he eafter erected on the property, and all easements, appurtenances,
and fixtures now gr hereafter a part of the property. All rep'acemants and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security-Instrument as the "Property.” Borrower understands and
agrees that MERS holds only fegal tifle to the interests granted-v; Borrowsr in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender s+d Landet's successors and assigns) has the right: to
exercise any or all of those interesis, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard-canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right to
marigage, grant and convey the Property and that the Property is unencumbeied, axcept for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all‘clz.ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Benower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nole or this Security Instrument is returned ko Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ene or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whaose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed receivad by Lender when recaivad at the location designated in the Note or at such other
lacation as may be designated hy Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial paymant if the payment or partiai payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial paymanis in the future, but Lender is not obligaled to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schedulsd dug date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reascnable period of fime, Lender shall either
apply such funds or return them to Borrower. If not applied eerlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agains! Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} inleresl due under the Note; {b) principal
due under the Note: (¢) amounts due under Section 3. Such paymenits shall be applied to each Periodic Payment in the
order in which itse~2me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this SecritvInstrument, and then to reduce the principal balance of the Note.

if Lender receives 2 payment from Borrower for a delinguent: Periodic Payment which includes a sufficient amount
to pay any |ate charge dus. the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is outsiziding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the eytent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied o the fu!l zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shrll b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice nmceeds, or Miscellanecus Proceeds to principal due under the Nete shall
not extend or postpone the due date, or change the amount, af the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dug under the Note,
untlt the Note is paid in full, a sum (the “Funds”) te provide for payment of amounts due for: (a} taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground renls on the Property, if arny; {c} premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if amy, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage Insurance premiums in accordance w'h the provisions of Section 10, These items are called
“Escrow ltems,” At origination or at any time during the term of tha Lran, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promplly furnish to Lender all notices oi zmuunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrewer’s obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snii n.ay directly, when and where payable,
the amounts due for any Escraw ltems for which payment of Funds has heen waived bv Lender and, if Lender requires,
shall furnish {o Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be d3emad to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreeme¢nt" s used in Section 9. If
Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails w reavthe amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Eor cower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o 2ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future
Escraw ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

L

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ("
ICE Mortgage Technology, Inc. Page 4 of 12 ILEDEDL 0315
ILEDEDL [CLS)
’ 0143172022 07:43 AM PST



UNOFFICIAL COPY

an agreement is made in writing or Applicable Law requi: as interest to be paid on the Funds, Lender shall nel be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

Ii there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay lo Lender the ameunt necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis, :

Upon payment in full of all sums secured by this Secutity Insirument, Lender shall prompily refund to Barrower any
Funds held by Lender,

4. Charges,; Uans. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which cap atrain priority over this Security Instrumant, lsasehold payments or ground rents on the Property,
if any, and Community 255 aciation Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therii.in tha manner provided in Section 3.

Borrower shall prompty- Jizsharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only se lang
as Borrower is performing such-z2greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in(Leasar's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but anly until'such.nroceedings are concluded; or (¢) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
aof the Properly is subject to a lien which can sida’n priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days of the dute ar which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in this Sedion 4.

Lender may require Borrower to pay a one-time charee oy a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvzments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “s4tcnded coverage,” and any other hazards including,
but not limited to, earthquaksas and floods, for which Lender requirzsnsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerdar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The infurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrawers-chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lozn, sither: {a) a one-time charge for flood
zone delermination, certification and tracking services; or (b} a one-time charge‘or flood zone determination and
certification servicas and subsequent charges each time ramappings or similar changes acsur which reasonably rmight
affect such determination or cerification. Borrower shail also be responsible for the payment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood zne determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insdrance coverage, at
Lender's option and Borrower's sxpense. Lender is under no obligation to purchase any particular-t7ga or amount of
coverage, Therefore, such coverage shall caver Lender, but might or might not pratect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ar lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrgwer could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender tc Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/or as
an additional loss payse. Lender shall have the right t¢ hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form
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aof insuranca coverage, not otharwise raquirad by L.ender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of logs i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened. During such repair
and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity
(o inspect such Property to ensure lhe work has been compleled to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is mada in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
af the insurance proceeds and shall be the sole obiigation of Borrower, |f the restaration or repair is not economically
feasible or Lenday’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whather ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
e applied in the order nrovided for in Section 2. _

If Borrower abandens 202 Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does riat respond within 30 days to a notice from Lender that the insurance carries has offered to
settle a claim, then Lender may n.gotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acgu.ies the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a} Borrower's rights to any insuranct praczeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thi irsurance proceeds either to repair or restore the Property or to pay
amaunts unpaid under the Note or this Security instrament, whether or not then due.

8. Occupancy. Borrower shall occupy, establisiy, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an4 shiall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirGmstances exist which are beyond Borrowar's control.

7. Preservation, Maintenance and Protection of the Prop-it,; Inspections. Borrower shall not destroy, damage or
fmpair the Property, allow the Property to detericrate or commit waste ¢ the Property. Whethar or not Borrowet is residing
in the: Property, Borrower shall maintain the Proparty in order to prevent the: Pioperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repe’r o1 restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-deierioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the T rmperty, Borrower shall be respansible
for repairing or resloring the Property only if Lendler has released proceeds for such puiprses. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress paymeris 232 the work is compleled. If the
insurance or condemnation proceads are not sufficient to repair or restore the Property, Borrowver iz not relieved of Borrower's
obligation for the completion of such repair or resloration.

Lender cr its agent may make reasgnable entries upon and inspectiens of the Property. 0 itz reasonable cause,
Lender may inspect the interior of the improvemenis on the Propetty. Lender shall give Borroweroztice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malerial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Baorrower's occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, prohate, for condemnation or forfeiture, for anforcement of a lien which may attain priority
aver this Sacurity instrument or to enforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and sacuring and/ar repairing
the Property. Lender's actions can include, but are nat limited to: {2} paying any sums secured by a lien which has priority
over this Security Instrument; (k) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited io, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
condifions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security 'astrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrawer shall
hot, without the exprass written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee title to the
Property, the leasehoid urd the fae title shall not metge unless Lender agrees to the merger in writing.

10. Mortgage Insuraricz. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea t¢ maintain the Mortgage Ihsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ce4ss to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums regiured to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, al a cost substantizily ecwivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selecied by Lender. |f substantially equivalent Mortgage Insurance caverage
is not available, Borrower shall continue to pay t Lender the amount of the separataly designated payments that were due
when the insurance coverage ceased to be in effect, Lenr'er will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirsd to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserve payments.if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selectar by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pie:niums for Mortgage Insurance. If Lender required
Mortgage Insurance as a conhdition of making the Loan and Borrmwsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower siiall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Ioss resenve, until Lender’s requirement for Morigage
Insurance ends in accardance with any written agreemeni between Borrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 affecie Borrowar's obligation to pay interest
at the rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrawer is not a party o the Morlgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t2 tinie, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreemzirts.are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the marigage insurer
rmay have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any rainsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shating or modifying the mortgage insurer's
risk, or reducing losses. If such agreament provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreaments wili not increase the amount Borrower will owe for
Mertgage Insurance, and they wlill not entitle Borrower to any refund.

{b) Any such agreements will not affact the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. Thesae rights may include the right to
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receive certain disclosures, to request and obtains canceliztion of the Mortgage Insurance, te have the Mortgage
Insurance terminated automatically, andfor o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repzir and resloration period,
Lender shall have the right to hold such Miscellaneous Praceeds until Lander has had an opportunity to inspect such Property
to ensuire the work has been completed lo Lender’s salisfaction, provided (hat such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoralion or repairis not sconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sum™: secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus ~rrceeds shall be applied in the order provided for in Section 2.

In the event of a tet=! t=king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by (i Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial tukiag, destruction, or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrumziit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writin, ‘nesums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds ihultiplied by th= following fraction: (a) the total amount of the sums secured immediatety
before the partial taking, destruction, or lots in'value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in‘va ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lcss \n-value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to {12 sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for danieges, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender Is authorized to colleztand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secur'y Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party againsl whom
Borrower has a right of actien in regard ta Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or eriminal, i< begun that, in Lender's judgment.
coutd result in forfeiture of the Property or olher material impairment of Lender’s inte.est-n the Properly or rights under
this Security Instrumeni. Borrower can cure such a default and, if acceleration has oceurred, reinstale as provided in
Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lehder s iudgment, precludes
forfeilure of the Property or other material impairment of Lender’s interest in the Property or rigins under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeni 2 Lender's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration ar repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be réquired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of tha sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the axarcize of any right or remedy.

AN
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowar covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property undar the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose o o otecting Lender's interest in the Proparty and rights under this Security Instrument, including, but
not limited to, attornay<’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuyit, Instrument to charge a specific fee to Borrower shall not be construed as a prohibitian on the
charging of such fee,w2ndsr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lav/ wnich sets maximum fcan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced bythe amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
chooss o make this refund by reducing the pritcipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment charge
{whather or not a prepayment charge is provided ror under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivur of any right of action Borrower might have arising out of such
avercharge. ' ; '

15. Notlces. All notices given by Borrower or Lendet in rennection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually dslivered o Borirwer's notice address if sent by other means. Notice
1o any one Barrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwlse. The
notice address shall be the Proparty Address unlass Borrowsr has d2sighated a substitute notice address by nhotice
to Lender. Botrower shall promptly notify Lender of Borrower’s change of adaress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report &-ckange of address through that specified
procedure. There may be only one designated notice address under this S¢cu.itv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Leriter’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in cennection with this Security [nstrument
shall not be deemed ta have been given to Lender until aclually received by Lender. If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement viill s lisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be caverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations confaines-in this Security
Instrument are subject to any reguirements and limitations of Applicabte Law. Applicable Law might explicily ar implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a5 a prohibition against
agreement by contract. in the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provislans of this Security Instrument or the Note which can be given
effect without the conflicting provisicon,

As used in this Security Instrument; (a} words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discrefion without any obligation o take any action.

17. Borrower’s Copy. Barrowar shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial Inferest in the Property, including, but not limited to, those beneficial interests

. - B
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transferred in a bond for deed, contract for deed, inatallment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sokd or transferred {or if Borrower is not a natural
person and a beneficial interast in Borrower [s sold or transferred) withoul Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opticn shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 wilhin which Borrower
must pay all sums secured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower,

19. Borrower's Right i Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Rraperty pursuant to Section 22 of this Security Instrument; {b) such other pericd as Applicable Law
might specify for the tarmination of Borrower's right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those conditizns are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Notz a7 ¥ o acceleration had ocourred, {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurieu i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vauuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Plorarty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instrument, shall continue unchangsd unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ‘suchi reinstatement sums and expenses ir one or mere of the following forms,
as selected by Lender: (a) cash; (b) money orcer: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituticn »vhose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reir statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice «i Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ong or mura times without prior notice ta Borrower, A sale might
result in a change In the entity (known as the “Loan Servicer”) that Coliects Perlodic Payments due under the Note and
thils Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien nofice of the change which will state
the name and address cf the new Loan Servicer, the address to which paymupts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Miote is sald and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sevicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-are ol assumed by the Note
purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithie @n individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instramant or that alleges
that the other party has breached any provision of, or any duty owed hy reason of, this Security Inztnanent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective actian. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herhicides, velatile solvents, materials
containing asbestos or fomaldehyde, and radicactive materials; (b) " Envircnmental Law” means federal laws and laws
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of the jurisdiction where the Property is located inat relate to health, safety or environmental protection; (c)
*Enviranmental Cleanup” includes any response action, remadial action, or ramowval action, as defined in Ervironmeantal
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise triggar an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuil or other action
by any govemmenty) ar regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifier-by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in gecordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovser and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh:il rjive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). The 1otice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from tiie 'ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default 2n 5 before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunzri, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi* (o #sinstate after acceleration and the rightto assert
In the foreciosiire proceeding the non-existence of a default ¢/ =y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date srecified In the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender3Fall be entitled ta collact all expenses
incurred in pursuing the remedies provided in this Section 22, including, but .ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, _ender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a-ee far releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging Of the: fee is parmitied under
Applicable Law.

24. Waijver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waies all rights under
and by virtus of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes aor any claim that is made
against Borrower in connecticn with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mora than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls an:i agrées t¢ ihe terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrower g corded with it.

State of ILLINOIS
County of COOK

AL A2

This instrument was ackno~iedged before me on F {}b / / (date) by

MELINDA R STOLLEY AND CRAIG ZNDER {name of person/s).

(Seal
) é OFFICIAL SEAL

§ TOBY R FISHER

| NOTARY PUBLIC - STATE OF ILLINOIS
Yl

b COMUSSION EXPIRES: 1012123
Signature of Notark Public

b

P

i

Lender: First Midwest Bank
NMLS ID:; 423112

Loan Originator: James S Ruby
NMLS ID: 211367

A4
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LOAN #: 2100054609
MIN: 1012094-0000043555-9

ADJUSTABLE RATE RIDER
{L:ROR One-Year Index (As Published In The Wall Streef Journal — Rate Caps)

THIS ADJJSTABLE RATE RIDER is made this  1st  day of February, 2022,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sacuiity Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note {the “Note”) to
First Midwest Bank, a Stzte Bank

(the “Lender”) of the same date a:id covering the property described in the Security
Instrument and located at: 2137 Shoraan Ave, Evanston, IL 60201.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST R/ATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM AYES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants aii« agreements made in
the Security Instrument, Borrower and Lender further covenant ant! agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.625 %.  The Note picvides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of March, 2037,
and on that day every 12th month thereafter. Each date on which my interest rate
could change is called a “Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family — Farnie Mae UNIFOR THtl
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LOAN #: 2100054609

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an
Index that is calculated and provided to the general public by an administrator (the
“Admirisirator”). The “Index” is a benchmark, known as the one-year U.S. dollar (USD)
LIBOR index. The Index is currently published in, or on the website of, The Wall Street
Journal. The racst recent Index value available as of the date 45 days before each
Change Date iscelled the “Current Index,” provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculat-
ing my inferest rate.

if the Index is no long 2r availabls, it will be replaced in accordance with Section 4(G)
below.

(C)Calculation of Chang=s
Before each Change Dats, the Mote Holder wili calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage points { 2.250 % )

(the “Margin®) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject to the tirits stated in Section 4(D) below, this
rounded amount will be my new interest rate until-tre next Change Date.

The Note Holder will then determine the amount.<ithe monthty payment that would
be sufficient o repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substei*ially equal payments. The
result of this calculation will be the new amount of my montrily payment.

(D) Limits en Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date wiit ot be greater than
7.625% orless than 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage points ( 2.000 % ) frerithe rate
of interest | have been paying for the preceding 12 months. My interest ravs will
never be greater than 7.625 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly paymeni beginhing on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The natiez will include information required by law to be given to me and also the title
and telepionie number of a person who will answer any question | may have regarding
the notice.

(G} Replaceinant Index and Replacement Margin

The Index is dearmad to be no longer available and will be replaced if any of the follow-
ing events (each, a "F.splacement Event”) occur: (i) the Administrator has permanently
or indefinitely stopped providing the Index to the general public; or (ii) the Administrator
or its regulator issues an ciricia! public statement that the Index is no longer reliable or
representative,

If a Replacemant Event accuirs, the Note Holder will select a new index (the
“Replacement Index”) and may alsn-zziect a new margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residenticl #.djustable-rate mortgages, by the Board
of Governors of the Federal Reserve Syzfem, the Federal Reserve Bank of
New York, or a committee endorsed or cenvaned by the Board of Governors
of the Federal Reserve System or the Federai Reserve Bank of New York at
the time of a Replacement Event, the Note Holcer will select that index as the
Replacermnent Index.

(2) If a replacement index has not been selected or recomiiiended for use in con-
sumer products under Section (G)(1) at the time of a Fepiacement Event, the
Note Holder will make a reasonable, goaod faith effort to selpct a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the 1va:1..'aking into
account the historical performance of the Index and the Replacemerit-index.

The Replacemeant Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the erm of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences fo the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
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The Note Holder will also give me notice of fny Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANGFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectiun 18 of the Security Instrument is amended to read as follows:

Transfer o the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "1 iterest in the Property” means any legal or beneficial interestin
the Property, inclrZiig, but not limited to, those beneficial interests transferredin a
bond for deed, contrz¢t for deed, installment sales contract or escrow agreement,
the intent of which is the trancfer of title by Borrower at a future date to a purchaser.

If all or any part of tha Property or any Interest in the Property is sold or
transferred (or if Borrower i¢ rot a natural person and a beneficial interest in
Borrower is scld or transferred}wwiinout Lender’s prior written consent, Lender
may require immediate paymentiin full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Ler.det.also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendarinformation required by Lender to
evaluate the intended transferee as if a new Icar were being made to the trans-
feree; and (b) Lender reasonably determines thai Lender's security will not be
impaired by the loan assumption and that the risk ¢f a oreach of any covenant
or agreement in this Security Instrument is acceptable iz .ender.

To the extent permitied by Applicable Law, Lender may charce a reasonable fee
as a condition to Lender's consent to the loan assumption. Leric er may also require
the transferee 1o sign an assumption agreement that is acceptanl2 to Lender and
that obligates the transferse to keep all the promises and agreements madea in the
Note and in this Security Instrument. Borrower will continue to be obligeies under
the Note and this Security Instrument unlass Lender releases Borrower inviiting.

If Lender exercises the option to require immediate payment in full, Lenqisr
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument.
If Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender
may invoke any remeadies permitted by this Security Instrument without further
notice or demand on Borrower.

—-—
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BY SIGNING BELOW, B nﬁﬂpts and agrees to the terms and covenants

contained in this Adjusiable Rate Ridef.

| QQ/\ E}[Ot [}DB‘B— (Seal)

T —— DATE

a4 0D sea

DATE

I
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LEGAL DESCRIPTION

Order No.: 21024916RL

For APN/Parcel ID{s): 11-07-122-014-0000

THE NORTH 12.5 FEET OF LOT 22 AND THE SQUTH 25 FEET OF LOT 23 IN GAFFIELD'S
SUBDIVIS'ON OF THE EAST 512 FEET OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTH.WEST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL ‘MFRIDIAN, IN COOK COUNTY, ILLINOIS.



