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Irefied By and Aier Recording Return To:

University Bank
20777 Telegraph Reas, Suite 3508
Southileld, MI 48034
(Space Above This Line For Racording Data)
MORTGAGE
MIEN: 161575400000090749
DEFINITIONS

Waords used in multiple sections of this docun'ent 2re defined below and other words arc defined in Sections 3, 11, 13, 18,20 end 21,
Certain rules vegarding the usage of words useoia 2ais doculnent are also provided in Section 16,

(A) "Securtty Instrument" neans this document, which is dated March 5, 2022, together with all Riders o this document.

(B) *Customer" is SYED MOHAMMED QUADRI A1 SYEDA K. FATIMA, AS TENANTS BY THE ENTIRETY. Customer's
address is 6531 N LONGMEDOW AVE LINCOLNWOOPD, (L) 60712, Customer is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc, IMEF.8 is a sepatate cotporation that is acting solely as a nominee for
Joint Owner and Joitt Owner’s successors and assigns. MERS is the ruortzagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone uriabr of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-
MERS,

(D) "Jolnt Owrer" is UIF CORPORATION. Joint Owner is orpanized and<xisting wnder the laws of the State of MICHIGAN. Joint
Ownes's address is 29777 TELEGRAPH ROAD STE 3590, SOUTHFIELD, FECYIGAN 48034, Joint Owner is the mortgagee
under this Security Instrument.

(B} "Declining Balance Agreement" means the certain agreement signed Dy and betwesn Customer and Joint Owner dated March §,
2022, pursuant to which Customet is obigated to pay the Buyout Price in the principal amour? of 81X HUNDRED FORTY-SEVEN
THOUSAND TWO BUNDRED AND NO/100 Doliars {U.S, $647,200.00) plus Use Paymer ts irlusive of Profit (as such terms are
defined in the Declining Balance Agreement and Payment Agreement, respectively, and hersinifisr referred to as “Use Payments"),
Customer has promised to pay this obligation in regular Periodic Payments and to pay the obligation in full ot later than April 1, 2037.

{F) "Property" means the property that is described below under the heading "Transfer of Righis in the Dionort”
property

(G) "Obligation" means all obligations under the Declining Balance Agreement and Payment Agreement (ipoi:ding Profit), and late
charges due under the Declining Balance Agreement and Payment Agreement, and all sums due under this Secuvity Iastruraent.
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(H) "Riders" means atl Riders to this Security Instrument that are executed by Customer. The following Riders ate to be executed by
Custemner (check box as applicable):

[]  Adjustable Rate Rider ™ Condominium Rider ] Second Home Rider

Balloon Rider ] Planned Unit Development Rider [[] Legal Rider

1-4 Family Rider [ ] Biweekly Payment Rider

Other(s) (specify) Legal Attached

(1) "Applicable Law™ means all controlling applicable federal, state and [ocal statutes, regulations, ordinances and administrative rules
and orders {that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
Customer or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instriment, computer, or magnetic tape so as to order, instruct,
or authotize a financial institution to debit or credit an account. Such terin includes, but is not limited to, point-of-sale transfers,
automated teller machine fransactions, transfers initiated by telephone, wire transfets, and automated clearinghouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taling of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or
omissions as to, the value sed/or condition of the Property.

(N) "Mortgage Insurance™ means meurance protecting Joint Owner against the nonpayment of, or default on, the Obligation.
g pay

{0) "Periodic Payment" means tho reslarly scheduled amount due for (i) Buyout Payments and Use Payments under the Declining
Balance Agreement setting forth certain ravment obligations of Customer, plus (if) any amounts under Section 3 of this Security
Instrument.

{P) "RESPA" means the Real Estate Settlemént Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might he #mended from time 1o titne, or any additional or successor legislation or regulation
that governs the same subject matter, As used in thi: Szeurity Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan' ever if the Obligation does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Customer™ means any party thit hat taken title to the Property, whether ot not that party has assumed
Customer's obligations under the Declining Balance Agreement, Ty ment Agreement and/or this Security Instrument.

(R) "Payment Agreement” means that certain agreement of even date herewith executed by Customer in connection with the
Declining Balance Payment Agreement setting forth certain payment obligatrsus of Customer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Joint Owner: (i) the payment of the Oblige'ion, and all renewals, extensions and modifications
of the Declining Balance Agreement and Payment Agreement; and {ii) the performance 1 Customet's covenants and agreements under
this Security Instrument, the Declining Balance Agreement and the Payment Agreemcat. For this purpese, Customer does hereby
mortgage, grant and convey to MERS (solely as nominee for Joint Owner and Joint Owne:r's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of COUL:

SEE ATTACHED LEGAL BESCRIPTION
Parcel ID Number: 10-33-440-048-0000

which currently has the address of: 6531 N LONGMEADOW AVE
LINCOLNWOOD, ILLINOIS 60712 ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all rents, leases, issus und profits derived
from the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions
shall alse be covered by this Security Instrument. AH of the foregoing is referred to in this Securily Instrument as the "Property.”
Customer understands and agrees that MERS holds only legal title to the interests granted by Customer in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Joint Owner and Joint Owner’s sucoessors and assigns) has the right:
to exercise any ot all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to take any action
required of Joint Owner including, but not limited to, releasing and canceling this Security Instrument.
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Customer and Joint Owner have entered into the Declining Balance Agreement and Payment Agreement, both of which are secured
by this Security Instrument, to (i) facilitate the Customet's acquisition of the Property, or (ii) to facilitate the replacement of existing
financing secured by the Property, in @ manner that complies with observance of Customer's religious beliefs.

CUSTOMER COVENANTS that Customer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Customer warrants and will defend
generally the title to the Propetty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Himited variations
by jurisdiction to constitute a uniform security instrument coveting real property and, additionally, contains covenants to refiect the
nature of the specific transaction as stated in the Declining Balance Agreement and Payment Agreement.

UNIFORM COVENANTS. Customer and Joint Gwner covenant and agree as follows:

1. Payment of Buyout Price, Use Payments, Escrow Items, and Late Charges. Customer shall pay when due the Buyout Price
and Use Payments due under the Declining Balance Agreement and Payment Agreement and any late charges due under the Declining
Balance Agreement and Payment Agreement. Customer shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Declining Balance Agreement, Payment Apreement and this Security Instrument shall be made in U.S. curtency. However, if
any check or other instrument received by Joint Owner as payment under the Declining Balance Agreement, Payment Agreement or this
Security Instrument is returned to Joint Owner unpaid, Joint Owner may require that any or all subsequent payments due under the
Declining Balance Agicement and this Security Instrument be made in one or mot¢ of the following forms, as selected by Joint Owner:
{a) cash; (b) money order: &) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposive <ceinsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed i ecr.v=d by Joint Owner when received at the location as designated in the Declining Balance Agreement and
Payment Agreement or at such oiter location as may be designated by Joint Owner in accordance with the notice provisions in Section
15. Joint Owner may return any payrient or partial payment if the payment or partial payments are insufficient to bring the Obligation
curreat. Joint Owner may accept any rayment or partial payment insufficient to bring the Obligation current, without waiver of any
rights hereunder or prejudice to its rghts t=refuse such payment or partial payments in the future, but Joint Qwner is not obligated to
apply such payments at the time such pavrieiss are accepted. Joint Owner may hold such unapplied funds until Customer makes
payment to bring the Obligation cutrent. If Custorar does not do so within a reasonable period of time, Joint Owner shall either apply
such funds or return them to Customer. If not aj pliec earlier, such funds will be applied to the cutstanding principal balance under the
Declining Balance Agreement and Payment Agreerient immediately prior to foreclosure. No offset or claim which Customer might
have now or in the future against Joint Qwner shait ceileve Customer from making payments due under the Declining Balance
Agreement, Payment Agreement and ¢his Security Insticont or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as othet wise deseribed in this Section 2, all payments accepted and applied by
Joint Owner shall be applied in the following order of priority: (:) P.ofit due under the Declining Balance Agreement and Payment
Agreement; (b) Buyout Payments due under the Declining Balance Ag eerient and Payment Agreement; (¢) amouats due under Section
3. Such payments shall be applied to each Periodic Payment in the ordss iv. which it became due. Any remaining amounts shalt be
applied first to late charges, second to any other amounts due under this Sccyiity Instrument, and then to reduce the balance of the
Buyout Price under the Declining Balance Agreement and Payment Agreemean.

If Joint Owner receives a payment from Customer for a delinquent Periodie Paymen' which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the lat= chiarge. If more than one Periodic Payment is
outstanding, Joint Owner may apply any payment received from Customer to the repaymunt of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists after the puyment is applied to the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prejayuents shall be applied as described in
the Declining Balance Agreement and Payment Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus-under the Declining Balance
Agreement and Payment Agreement shall not extend or postpone the due date, or change the amount, of th: Periodic Payments.

3. Funds for Escrow Hems. Customer shail pay to Joint Owner on the day Periodic Payments are due yrider the Declining Balance
Agreement and Payment Agreement, until the Obligation is paid in full, a sum (the "Funds") to provide for payriert of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien ur capumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Joint Owner
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Customer to Joint Owner in lieu of the payment
of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At
orjgination or at any time during the term of the Declining Balance Agreement and Payment Agreement, Joint Owner may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Customer, and sach dues, fees and assessments shall be an
Escrow Itermn. Customer shall promptly furmish to Joint Owner all notices of amounts to be paid under this Section. Customer shall pay
Joint Owner the Funds for Escrow Items unless Joint Owner waives Customer's obligation to pay the Funds for any or all Escrow Items.
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Joint Owner may waive Customer's obligation to pay to Joint Owner Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, Tn the event of such waiver, Customer shall pay ditectly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Jeint Owner and, if Joint Owner requires, shall furnish to Joint Owner
receipts evidencing such payment within such time period as Joint Owner may require. Customer's obligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Customer is obligated to pay Escrow Items directly, pursuant to a waiver, and
Customer fails to pay the amount due for an Escrow Item, Joint Owner may exercise its rights under Section 9 and pay such amount and
Customer shail then be obligated under Section 9 to repay to Joint Owner any such amount. Joint Owner may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Customer shall pay to
Joint Owner all Funds, and it such amounts, that are then required under this Section 3,

Joint Owner may, at any time, collect and hold Funds in an amount {a) sufficient to petrait Joint Owner to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a Joint Owner can require under RESPA. Joint Owner shall
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with Applicsble Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Joint
Owner, if Joint Owner s an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Joint Owner shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Joint Owner shall not charge Customer for holding and
applying the Funds, ot nally analyzing the escrow account, or verifying the Escrow Items, unless Joint Owner pays Customer interest
on the Funds and Applicable Law permits Joint Owner to make such a charge. Unless an agresment is made in writing or Applicable
Law requires interest to e raid on the Funds, Joint Owner shall not be required to pay Customner any interest ot earnings on the Funds,
If such nterest is required Uy agreement or by Applicable Law, Customer may, in its sole discretion, pay such interest to charity.
Customer and Joint Owner can ¢giee in writing, however, that interest shall be paid on the Funds. Joint Owner shall give to Customer,
without charge, an annual accounsiig of the Funds as required by RESPA.

If there is a surplus of Punds held 7n escrow, as defined under RESPA, Joint Owner shall account to Customer for the excess funds
in accordance with RESPA. Iftherciud shortage of Funds held in escrow, as defined under RESPA, Joint Owner shalt notify Customer
as required by RESPA, and Customer skall pay to Joint Owner the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly pavinents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Joint
Owner shall notify Customer as required by RFsPA, and Customer shall pay to Joint Owner the amount necessary to make up the
deficiency in accordance with RESPA, bui in no mmorethan 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Joint Owner shall promptly refund to Customer any Funds
held by Joint Owner.

4. Charges; Liens. Customer shall pay all taxes, assesst1entg, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold paymen's or zround rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any, To the extent that these itetits are Fscrow Ttems, Customer shall pay them in the manner provided
in Section 3.

Custorner shall promptly discharge any lien which has prierity over (nic Security Instrument unless Customer: {a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable s 7sint Owner, but only so long as Customer is performing
such agreeinent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Joint
Owmer's opinion operate to prevent the enforcement of the lien while those proceedirgs are pending, but only until such proceedings are
concluded; or (¢) secutes from the holder of the lien an agreement satisfactory to Toint Cwher subordinating the lien to this Security
Instrument. If Joint Owner determines that any part of the Property is subject to a Henwhich can attain priority over this Security
Instrument, Joint Owner may give Customer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Customer shall satisfy the lien or take one or more of the actions set forth above in this Secrioz 4.

Joint Owner may require Customer to pay a one-time charge for a real estate tax verification and/or reporting service used by Joint
Owner in connection with this Obligation.

5. Property Insurance. Customer shall keep the improvements now existing or hereafter erected on he Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but nettiwited to, earthquakes and
floods, for which Joint Owner requires insurance. This insurance shall be maintained in the amounts (includius deductible levels) and
for the periods that Joint Owner requires. What Jeint Owner requires pursuant to the preceding sentences can caangs during the term of
the Declining Balance Agreement and Payment Agreement, The insurance carrier providing the insurance shall b closen by Custoraer
sithject to Joint Owner's right to disapprove Customer's choice, which right shall not be exercised unreasonably. Joint Owner may
require Custorner to pay, in connection herewith, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Customer shall also be responsible for the
payment of any fees imposed by the Federal Emerpency Management Agency in connection with the review of any flood zone
determination resulting from ar objection by Customer,
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If Customer fails to maintain any of the coverages described above, Joint Ownet may obtain insurance coverage, at Joint Owner's
option and Customer's expense. Joint Owner is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Joint Owner, but might or might not protect Customer, Customer’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Customer
acknowledges that the cost of the insurance coverage so obtained might sighificantly exceed the cost of insurance that Customer could
have obtained. Any amounts disbursed by Joint Owner under this Section 5 shall become an additionat obligation of Customer secured
by this Security Instrument. These amounts shall be repaid upon demand by Joint Ownet and such payments by Customer of such
amounts shall be deemed Profit as set forth in the Declining Balance Agreement and Payment Agreement.

All insurance policies required by Joint Owner and renewals of such policies shall be subject to Joint Owner's right to disapprove
such policies, shali include a standard mortgage clause, and shall name Joint Owner as mortgagee and/or as an additional loss payee.
Joint Owner shall have the right to hold the policies and renewal certificates. If Joint Owner requires, Customer shall promptly give to
TJoint Owner all receipts of paid premiums and renewal notices. If Customer obtains any form of insurance coverage, not otherwise
required by Joint Owner, for damage to, or destruction of, the Propetty, such policy shall include a standard mertgage clause and shall
name Joint Owner as morigagee and/or as an additional loss payee.

In the event of loss, Customer shall give prompt notice to the insurance carrier and Joint Owner. Joint Owner may make proof of
Joss if not made promptly by Customer. Unless Joint Owner and Customer otherwise agree in wtiting, any insurance proceeds, whether
or not the underlying nsutance was required by Joint Owner, shall be applied to restoration or repair of the Property, if the restoration or
repair is economicel.y frasible and Joint Owner's security is not lessened. During such repair and restoration period, Joint Owner shafl
have the right to hold svk insurance preceeds until Joint Owner has had an opportunity to inspect such Property to ensure the work has
been completed to Joint Zwner's satisfaction, provided that such inspection shall be undertaken promptly. Joint Owner may disburse
proceeds for the repairs aud restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wridng o< Appficable Law requires interest to be paid on such insurance proceeds, Joint Owner shall not be
required to pay Customer any utterst of eamings on such proceeds. If such interest is reguired by agreement or by Applicable Law,
Customer may, in its sole discretion pey such interest to charity. Fees for public adjusters, or other third parties, retained by Customer
shail not be paid out of the insuranis proceeds and shall be the sole obligation of Custemer. If the restoration or repair is not
economically feasible or Joint Owner's serurity would be lessened, the insurance proceeds shall be paid to Joint Owner and Customer
pro rata in accordance with their respective couity ownership percentages at the time the Property was damaged or destroyed; provided,
however, that (2) if any portion of the Obligatizn 12mains unpaid afier payment to Joint Owner of Joint Owner's portion of such
insurance proceeds, Customer shall be deemed tc have assigned, and hereby assigns, to Joint Owner, as applicable, all or a portion of
Customer's share of the insurance ptoceeds in an amcun! equal to the amount of the remaining unpaid Obligation, with the remainder, if
any, paid to the Customer, ot (b) if after payment to Join( Ov/p<r of Joint Owner's portion of such insurance proceeds, Joint Owner would
receive an amount that is in excess of the amount hecessary vy pay the Obligation in fufl, Joint Owner shall be deemed to have assigned,
and hereby assigns, such excess to Customer,

If Customer abandons the Property, Joint Owner may file, nsgotiate and settle any available insurance claim and related matters. I
Customer does not respond within 30 days to a notice from Joint Owner that the insurance carrier has offered to settle a claim, then Joint
Owner may negotiate and settle the claim. The 30-day period will bein when the notice is given. In either event, or if Joint Owner
acquires the Property under Section 22 or otherwise, Customer hereby assighs to Joint Owner (a) Customer's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Declining Selance Agreement, Payment Agreement or this Security
Instrument, and (b) any other of Customer's rights (other than the right to any re uid of uneamed premiurns paid by Customer) under afl
insurance policies covering the Property, insofar as such rights are applicable to the Soverage of the Property. Joint Owner may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaia wndri the Declining Balance Agreement, Payment
Apreement or this Security Instrument, whether or not then due.

6. Occupancy. Customer shall occupy, establish, and use the Property as Customer's priaeipal residence in accordance with the
terms of the Declining Balance Agreement, unless Joint Owner otherwise agrees in writing, vhich consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Customer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Customer shall not de troy, damage ot impait the
Propetty, allow the Property to deteriorate or commit waste on the Property. Whether or not Customer s ~csiding in the Property,
Customer shall maintain the Property in order o prevent the Property from deteriorating or decreasing in‘veiue due to its condition,
Unless it is determined pursuant to Section § that repair or restoration is not economically feasible, Customer ¢hali nromptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid lu connection with
damnage to, or the taking of, the Property, Customer shall be responsible for repairing or restoring the Property only if Joint Cwner has
released proceeds for such purposes, Joint Owner may disburse proceeds for the repairs and resteration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Customer is not relieved of Customer's obligation for the completion of such repair or restoration.
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Joint Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Joint Owner
may inspect the interior of the improvements on the Property. Joint Qwner shall give Customer notice at the time of or prier to such an
interior inspection specifying such reasonable cause.

8. Customer's Declining Balance Agreement Application. Customer shall be in default if, during the Declining Balance
Agreement application process, Customer or any persons ot entities acting at the direction of Customer or with Customer's knowledge or
consent gave materially false, misleading, or inaccurate information er statements to Joint Owner (or failed to provide Joint Owner with
material information) in connection herewith, Material representations include, but are not limited to, representations conceming
Customer's occupancy of the Property as Customer's principal residence.

9. Protection of Joint Owner's Interest in the Property and Rights Under this Security Instrument. If (a) Customer fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Joint Owner's interest in the Property and/er tights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws ot
reguiations), or (¢} Customer has abandoned the Property, then Joint Owner may do and pay for whatever is reasonable or appropriate to
protect Joint Owner's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Joint Owner's actions can include, but are not limited to: (a) paying any sums
secured by a Hen which has priority over this Security Insirument; (b} appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest i% the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property ir<ludes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water Troin ) ipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Joint Owner may *ake action under this Section 9, Joint Owner does not have to do so and is not under any duty or obligation
to do s0. It is agreed that ot Jrvner incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by-Joiis Owner under this Section 9 shall become an additional ebligation of Customer secured by this
Security Instrument. These amounts £hall be repaid upon demand by Joint Owner and such payments by Customer of such amounts
shall be deemed Profit as forth in the Zeclining Balance Agreement and Payment Agreement.

If this Security Instrument is on a leasehnld, Customer shall comply with all the provisions of the lease, If Customer acquires fee
title to the Property, the leasehold and the Tee iitie shall not merge unless Joint Owner agrees to the merger in writing.

10. Mortgage Insurance. If Joint Owner ‘equired Morigage Insurance as a condition of entering into the Declining Balance
Agreement, Payment Agreement and the transactions mereunder, Customer shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage Tasurance coverage required by Joint Owner ceases to be available from the
mortgage insurer that previously provided such insurance aud Customer was required to make separatety designated payments toward
the premiums for Mortgage Insurance, Customer shall pay the nremiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially (quivalent to the cost to Customer of the Mortgage Insurance previously
in effect, from an alternate morigage insurer selected by Joint Gwrt, If substantially equivalent Mortgage Insurance coverage is not
available, Customer shall continue to pay to Joint Owner the amou=. of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Joint Owner will accept, use and retain these payments as & non-refundable loss reserve in Hey
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithst«o<ing the fact that the Obligation is ultimately paid in full,
and Joint Owner shall not be required to pay Customer any sums on such locs reserve. Joint Qwner can no fonger require loss reserve
payments if Mortgage Insurance coverage {in the amount and for the period that Joint Zmer requires) provided by an insuret selected by
Yoint Owner again becomes available, is obtained, and Joint Owner requires separ: tely drsignated payments toward the premiums for
Moertgage Insurance. If Joint Owner required Mortgage Insurance as a condition of maiciiin the Obligation and Customer was required to
make separately designated payments toward the premiums for Morigage Insurance, Customer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Joint Owner's requirement for Morigage
Insurance ends in accordance with any written agreement between Customer and Joint Owne. previding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Customer's obligation to pay Profit at the rate set forth in
the Payment Agreement.

Mortgage Insurance reimburses Joint Qwner {or any entity that purchases the Declining Balanie Asgreement and Payment
Agreement) for certain fosses it may incur if Customer does not repay the Obligation as agreed. Customer (s xoi.a party to the Motlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter ims 7gfoements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that aro satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Joint Owner, any purchaset of the Declining Balance Agreement and Payment Agreement, another
insurer, any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Customer’s payments for Mortgage Insutance, in exchange for sharing or modifying the
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mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Joint Owner takes a share of the insurer's risk
in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Customer has agreed to pay for Mortgage Insurance, or any other
terms of the Declining Balance Agreement and/or Payment Agreement. Such agreements will not Increase the amount
Customer will pay for Mortgage Insurance, and they will not entitle Customer to any refund.

(b) Any such agreements will not affect the rights Customer has - if any - with respect to the Morigage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right o receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds shall be paid to Joint Owner and applied as
set forth in this Section 11.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty, if the restoration or
repair is economically feasible and Joint Owner's security is not lessened. During such repair and restoration peried, Joiat Owner shall
have the right to hold such Miscellaneous Proceeds until Joint Owner has had an opporiunity to inspect such Property to ensure the work
has been completed to Joint Ownet's satisfaction, provided that such inspection shall be undertaken promptly. Joint Owner may pay for
the repairs and restoration in a single disbursemnent ot in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Auplicable Law requires interest to be paid on such Miscellaneous Proceeds, Joint Owner shall not be required to pay
Customer any interesi-ur eamings on such Miscellaneous Proceeds, If such interest is required by agreement or by Applicable Law,
Customer may, in its sole-discretion, pay such interest to charity. If (i) the restoration or repair is not economically feasible, (ii) Joint
Owner's security would an lessened, or (iit) there is a total taking, destruction, oi [oss in value of the Property, then such Miscellaneous
Proceeds shall be paid o *oitt Owner and Customer pro rata in accordance with their respective equity ownership percentages at the
time of the occurrence of the (veut(s) that resulted in the payment of the Miscellaneous Proceeds; provided, however, that (z) if any
portion of the Obligation remains vrpaid after payment to Joint Owner of Joint Owner's portion of such Miscellaneous Proceeds,
Customer shall be deemed to have ass'gnad, and hereby assigns, to Joint Owner, as applicable, ail or a portion of Customer's share of
such Miscellaneous Proceeds in an amount.cqual to the amount of the remaining unpaid Obligation, with the remainder, if any, paid to
the Customer, or {b) if after payment to (ot Jwner of Joint Owner's portion of such Miscellaneous Proceeds, Joint Owner would
receive an amount that is in excess of the amount rocessary to pay the Obligation in full, Joint Owner shall be deemed to have assigned,
and hercby assigns, such excess to Customer. Such Miscellaneous Proceeds shall be applied by Joint Owner in the order provided for in
Section 2.

In the event of a partial taking, desttuction, or-10as in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ot logs i value is equal fo or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destmetion, or loss in value, unless Customer and Joint Owner otherwise
agree in writing, Joint Owner shall be entitled to retain from (ne Miscellaneous Proceeds, and Customer assighs to Joint Owner, an
amount equal to the amount of the Miscellaneous Proceeds multipties Ly the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value Zivided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shu!l 0 'paid to Customer.

In the event of a partial taking, destruction, or loss in value of the Iruperty in which the fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than ‘ne amount of the sums secured immediately before the
partial taking, destruction, or loss in velue, unless Customer and Joint Ownei otherise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums zre then due,

If the Property is abandoned by Customer, or if, after notice by Joint Owner to Customer that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Customer fails to tespond to Joint Owner within 30 days after the
date the notice is given, Joint Owner is authorized to coltect and apply the Miscellaneous Froneads either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, "Opposirg Prxty" means the third party that owes
Customer Miscellanecus Proceeds or the party against whom Customer has a right of action in 1¢gzrd to Miscellaneous Proceeds.

Customer shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, a Jo'nt Owner's judgment, could
result in forfeiture of the Property or other material impairment of Joint Owner's interest in the Propurtyor rights under this Security
Instrument. Customer can cure such a default and, if Joint Owner has exercised its Sale Option (as defiues? 1n the Declining Balance
Agreement and hereinafter "Sale Option"), reinstate as provided in Section 19, by causing the action or procesdig to be dismissed with
a ruling that, in Joint Owner's judgment, prectudes forfeiture of the Property of other material impairment of Joiit Cwaer's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Joint Owner's interest in the Property are hereby assigned and shall be paid to Joint Owner.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2,

12. Customer Not Released; Forbearance By Joint Owner Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Joint Owner to Customer or any Successor in Interest of

03083132 v1 Page 7 of 12
IL Mortgage — Declining Balance {Residential) .«;; é‘ -0
© Copyright UIF Corporation 2021 all rights reserved inltials G%% -

R FEMA AN

SATAN . .

E R B L e




2207007646 Page: 9 of 14

UNOFFICIAL COPY

Customer shall not operate to release the liability of Customer or any Successors in Interest of Customer, Joint Owner shail not be
required to commence proceedings against any Successor in Interest of Customer or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Customer or any
Successors in Interest of Customer. Any forbearance by Joint Owner in exercising any right or remedy including, without limitation,
Joint Owner's acceptance of payments from third persons, entities or Successors in Interest of Customer or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Customer covenants and agrees that Customer's
obligations and liability shall be joint and several. However, any Joint Owner who co-signs this Security Instrument but does not
execute the Declining Balance Agreement (a "co-signer): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Propetty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Joint Owner and any other Customer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Declining Balance Agreement without the co-signer's
consent,

Subject to the provisions of Section 18, any Successor in Interest of Cusiomer who assumes Customer's obligations under this
Security Instrument in writing, and is approved by Joint Owner, shall obtain all of Customer's rights and benefits under this Security
Instrument. Custemer shall not be teleased from Customer's obligations and liability under this Security Instrument unless Joint Owner
agrees to such releas< in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)
and benefit the successors and assigns of Joint Owner,

14, Obligation Chgges. Joint Owner may charge Customer fees for services performed in conmection with Customer's default, for
the purpose of protecting irint Owner's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspésiion and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific ee Jo ustomer shall not be construed as a prohibition on the charging of such fee, Joint Owner may not
charge fees that are expressly prohivited by this Security Instrument or by Applicable Law.

If the Obligation is subject to a {2+ which sets maximum loan or similar charges, and that law is finally interpreted so that the Profit
or other obligation charges collected or to de soflected in connection with the Obligation exceed the permitted limits, then: (a) any such
chatpe shall be reduced by the amount neceszary to reduce the charge to the permitted limit; and (b) any sums already collected from
Custorner which exceeded permitted limits will b refinded to Customer, Joint Owner may choose to make this refund by reducing the
Buyout Price under the Declining Balance Agreement and Payment Agreement or by making a direct payment to Customer. If a refund
reduces Buyout Price, the reduction will be treated is 7 partial prepayment. Customer's acceptance of any such refund made by direct
payment to Customer will constitute a waiver of any right of action Customer might have arising out of such overcharge.

15. Notices. All notices given by Customer or Joint O'vner in connection with this Security Instrument must be in wtiting. Any
notice to Customer in connection with this Security Instrumen? shal. be deemed to have been given to Customer when mailed by first
class mail or when actually defivered to Customer’s notice address ‘i sent by other means. Notice to any one Customer shall constitute
notice to all Customers unless Applicable Law expressly requires utlieiwise. The notice address shall be the Property Address unless
Customer has designated a substitute notice address by notice to Joiat-Owner. Customer shall promptly notify Joint Owner of
Customer's change of address. If Joint Owner specifies a procedure for reyoring Customer's change of address, then Customer shall
only report a change of address through that specified procedure. There may br. only one designated notice address under this Security
Instrument 2t any cne time, Any notice to Joint Owner shall be given by delivering it v by mailing it by first class mail to Joint Owner's
address stated herein unless Joint Owner has designated another address by notic: to Ozstomer.  Any netice in connection with this
Security Instrument shall not be deemed to have been given to Joint Owner until acivally received by Joint Owner. If any notice
required by this Security Instrument is also required under Applicable Law, the Anplicable Law requirement will satisfy the
comresponding requirement under this Security Instryment,

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Propetty is located. Al rights and obligations contained in this Sccurity Tustrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘he parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Ipth= tvent that any provision
ot clause of this Security Instrument or the Declining Balance Agreement, Payment Agreement or any other document executed in
connection therewith conflicts with Applicable Law, such conflict shall not affect other provisions of this Secnrify Instrument the
Declining Balance Agreement, Payment Agreement or such document which can be given effect without the ~ouflicting provision.
Specifically, but without limiting the generality of the foregoing, in the event that any provision or clause of this Security Instrument or
the Declining Balance Agreement, Payment Agreement or any other document executed in connection therewith conflicts with the
Iilinois Mortgage Foreclosure Law (735 ILCS 5/15-1101, et seq.), as amended from time to time (the "IMFL"), then the provisions of the
IMFL shall control with respect to such conflicting provisien ot clause and the remainder of this Security Instrument or such other
documents shall remain in force and effect and shall be construed so as to be consistent with such provisions of the IMFL.
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As used in this Security Instrament: () words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Customer's Copy. Customer shall be given one copy of the Declining Balance Agreement, Payment Agreement and this
Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Customer. As used in this Section 18, "Interest in the Property" means
any legal or beneficial interest in the Propetty, including, but not limited to, those beneficial interests transferred in a purchase
agreement, bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Customer at a future date to a purchaser,

Tf all or any part of the Property or any Interest in the Property is sold or transferred {or if Customet is not & natural person and a
beneficial interest in Customer is sold or transferred) without Joint Owner's prior written consent, Joint Owner may requite immediate
payment in foll of all sums secured by this Security Instrument. However, this option shall not be exercised by Joint Owner if such
exercise is prohibited by Applicable Law,

If Joint Owner exetcises this aption, Joint Owaer shall give Customer notice of Joint Owner's exercise of its Sale Option under the
Declining Balance Agreement. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Customer must pay all sums secured by this Security Instrument. If Customer fails to pay these sums prior
to the expiration of \his period, Joint Owner may invoke any remedies permitted by this Security Instrument without further notice or
demand on Customer.

19. Customer's Right t~. Reinstate After Joint Owner Initiates Sale Option. If Customer meets certain conditions, Customer
shall have the right (o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant t Juction 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Customer's right to retistate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Customer: (a) pays Joint Owner all sur iz wvhich then would be due under this Secutity Instrument the Declining Balance Agreement and
Payment Agreement as if Joint Owner has not exercised its Sale Option; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees ticurr=< for the purpose of protecting Joint Owner's interest in the Propetty and rights under
this Security Instrument; and (d) takes such actibn as Joint Owner may reasonably require to assure that Joint Owner's interest in the
Property and rights under this Security Instrument, ar.a Customer's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Joint Owner may require that Cusromst hay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Joint Owner: (a) cash; (b) money-urier; (¢) cettified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose denosits are insured by a federal agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Customg ', this Security Instrument and obligations secured hereby shall remain
fully effective as if Joint Owner had not initiated its Sale Option. TIowever, this right to reinstate shall not apply in the case of Joint
Owner exercising its Sale Option under Section 18,

20. Sale of Declining Balance Agreement and Payment Agreewint; Change of Loan Servicer; Notice of Grievance. The
Declining Balance Agreement and Payment Agreement or a partial iniersst in the Declining Balance Agreement and Payment
Agreement (together with this Security Tnstrument) can be sold one or more titr 23 withowt prior notice to Customer. A sale might result
in a change in the entity (known as the "Servicer") that collects Periodic Paymeats fue under the Declining Balance Agreement,
Payment Agreement, and this Security Instrument and performs other servicing ob%zations under the Declining Balance Agreement,
Payment Agreement, this Security Instrument, and Applicable Law. There also might be on: or mere changes of the Servicer unrelated
to a sale. If there is a change of the Servicer, Customer will be given written notice of the chang ¢ which will state the name and address
of the new Servicer, the address to which payments should be made and any other information RESPA requires in commection with a
notice of transfer of servicing. If the Declining Balance Agreement and Payment Agreement ace'sold and thereafler serviced by a
Servicer other than the purchaser of the Declining Balance Agreement and Payment Agreement, tie servicing obligations to Customer
will remain with the Servicer or be transferred to & successor Servicer and are not assumed by the purshassr noless otherwise provided
by the putchaser.

Neither Customer nor Joint Owner may commence, join, or be joined to any judicial action (as either anindividual litigant or the
member of a class) that atises from the other party's actions pursuant to this Security Instrument or that allege.: that the other party has
breached any provision of, or any duty owed by reason of, this Secutity Instrument, until such Customer or Joint Cwrer has notified the
other party {with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time peried which
must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of Joint Owner's initiation of ifs Sale Option, and opporiunity to cure, given to Customer pursuant to Section 22 and the notice of
Joint Owners initiation of its Sate Option given to Customer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substagices” are those substances defined as toxic ot
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, conttibute to, or
otherwise trigger an Environmental Cleanup.

Customer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Customer shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Cosdition, or (¢} which, due to the
presence, use, ot release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approptiate to normal residential uses and to mainienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Customer shall promptly give Joint Owner written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Customer has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of zelease of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Customer learns, or is notified by any govemmental or regulatory
suthority, or any private pa'ty, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Customer shall promptly (2%e nil necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Joint Owner fui = Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Customer and Joint Owner further covenant and agree as follows:
22, Joint Owner's Sale Optien; Kemedies. Joint Owner shall give notice to Customer of Joint Owner's exercise of the Sale

Ogption following Customer's breach of any eavenant or agreement in this Security Instrument (but not prior to Joint Owner's
exercise of the Sale Option unless Applica®«: Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from fhe date the notice is given to Customer, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in Joint Owner
deciaring immediately due all amounis that arc dr.e under the Security Instrument, the Declining Balance Agreement, and
Payment Agreement, foreclosure by judicial procee fin ~ad sale of the Property. The notice shail further inform Customer of
the right to reinstate after Joint Owner declares all aravunt due under the Security Instrument, Declining Balance Agreement
and Payment Agreement immediately due, and the right o 7ssect in the foreclosure proceeding the non-existence of a default or
any other defense of Customer to the Yoint Owner's foreclosure, If the defauit is not cured on or before the date specified in the
notice, Joint Owner at its option may require immediate paymeat #a full of alf sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Joint Owner shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, 'ncluding, but not limited to, reasonable attorneys' fees
and costs of title evidence,

23, Releasc. Upon payment of all sums secured by this Security Instrinent, Tsint Owner shall prepare and file a release of this
Security Instrurnent. Customer shall pay recordation costs. Joint Owner may charge Customer a fee for releasing this Security
Tnstrutnent, but enly if the fee is paid to a third party for services rendered and the chargias of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Customer hereby releascs nad waives ail rights under and by virtue
of the Illinois homestead exempticn laws.

25. Placement of Collateral Profection Insurance. Unless Customer provides Joint Ownet with evidence of the insurance coverage
required by Customer's agreement with Joint Owner, Joint Owner may purchase insurance at Cusiomer's expense to protect Joint
Owner's interests in the Property and other interests granted to Joint Owner under the Declining Pal-uce Apreement, Payment
Agreement and/or this Security Instrament. This insurance may, but need not, protect Customer’s intercste. The coverage that Joint
Owner purchases may not pay any claim that Customer makes or any claim that is made against Custemerin connection with the
Property. Customer may later cancel any insurance purchased by Joint Owner, but only after providing Joint Cryrei with evidence that
Customer has obtained insurance as required by Customet's and Joint Owner's agreement. If Joint Owner purchasss insurance pursuant
to this Section 25, any amounts disbursed by Joint Owner in connection with the purchase of such insurance and maintenance of such
insurance urtil cancellation or expiration thereof shall become an additional obligation of Customer secured by this Security Instrument.
These amounts shall be repaid upon demand by Joint Owner and such payments by Customer of such amounts shall be deemed Profit as
set forth in the Declining Balance Agreement and Payment Agreement. The costs of the insurance may be more than the cost of
insurance Customer may be able to obtain on its owt,
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BY SIGNING BELOW, Customer accepts and agrees to the terms and covenants contained in this Secutity Insttument and in any

Rider executed by Customer and recorded with it.
Wiinesses:

-Witness -Witness
//? oo E A A
A / 4/ FA G o e
(Seal) ) T (Seal)
SYED M. QUADRI ~Customer SYEDA K FATIMA — -Customer
(Space Below This Line For Acknowledgment)
State of ILLINOIS [, .~ 1/
County of { ' (j(/ il _
T “ / ./ 1
PR 35 TR
o L AR
This instrument was ackroviledged before me on A/ / 2 L (- (date)
by SYED M, QUADRI an” SYEDA K FATIMA (name/s of person/s).
[
{Signatuie'df Notary Public)
(Seal)
Originator (Organization): UIF CORPORATION; NMLS #: 93460
Originator (Individuat): UMAR SABIR; NMLS #: 206:¢323
]
7
eal L,
frublic - 5@19 o 22, 2003 B
M?’é[:;rf‘\iif‘m“ EXWF? M
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LEGAL DESCRIPTION
Legal Description: LOT 8 IN BLOCK 12 IN LINCOLNWOOD TOWERS 4TH ADDITION, BEING A SUBDIVISION OF PART OF 2
THE EAST FRACTIONAL 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, :
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE CORRECTED PLAT THEREQOF RECORDED
SEPTEMBER 15, 1953 AS DOCUMENT 15719597, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 10-33-440-008-0000 (Vol. 128)

Property Address: 6531 N LONGMEADOW, Lincolnwood, Illincis 60712
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