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OWNER-QCCUPIED
F.ETENTION AGREEMENT

STATCOF iL

THIS OWNER-OCCUPIED RETENTICN AGREEMENT (“Agrecment” is effective
as of the disbursement date, the 21 day of Jwe” , 2021 (hereinafter the
“Effective Date”), by Katina | Kinnare

{hercinafter “Orwser,” whether one or multiple mdmdualv zie named), purchasing the property at
the address of 1247 E Washington St Apt 303 Des Plaines, IL 6007€

to and in the favor of Inland Bank & Trust . (“Member"), having an
address of 1900 W State Street Geneva, It 80134

-

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Bank”), prrsuant to
regulations, including, without limitation, those contained in 12 CFR Pazt 129! fde “AHP
Regulations™) promulgated by the Federal Housing Finance Agency (“FHFA”), has estahlished its
Affordable Housing Program, including a set-aside program consisting of the Downpaymest Plus®
Program and the Downpayment Plus Advantage® Program, which provides grants {or subsidies)
to income-cligible bome buyers for use as down payment, closing cost, counseling, or
rebabilitation zssistance in commection with the household's purchase and/or rehabilitation of an
owner-oceupied it to be used as the household’s primary residence, and the Geners! AHP Fund,
which provides subsidies to competitively awarded projects, for use in the purchase, construction,
z: rehabli‘]iitation of an owmner-occupied project by or for very low-, fow-, or moderate~income

ouseholds.

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafier defined) in
compection with the purchase or parchase in conjunction with rehabilitation of that certain real
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property as described on Exhibit A, attached hereto, and made a part bereof (the “Property™} in
acoordance with its Affordable Housing Program.

WHEREAS, Owuoer desires to set forth in this Agreement {hose conditions and
circumstances, whereby the Bank shall be entitled 10 the repayment of funds in connection with
the Bank's provision, through Member, of the Subsidy (as hereinafter defined) to Owrer.

NOW THEREFORE, in ¢consideration of the receipt of the Subsidy {as hercinafier defined),
and for other good and valuzble consideration, the receipt and sufficiency of which are hereby
acknowledged, the Owner hereby agrees to be bound as follows:

1. The Subsidy. As of the Effective Date of this Agreement, Ovmer acknowledges
and agrees that #i.mber has cansed the disbursement of the proceeds of a subsidy to Owmer inthe
amcatnt of Six Thonznd Dofllars (§6,000 ) (the
“Subsidy™) in conmectior. with the purchase or purchase iz conjunction with rehabilitation of the
Praperty.

2. Retention/Retention Feriod. Qwner hereby acknowledges aad agrees that Qwaer’s
teceipt of the Subsidy is hereby couditioned upon Owner's acceptance of those restrictions with
respect to the sale or refinancing of tha Troperty in order to easure that the Subsidy 15 used for the
purchase or purchase in confumction wies ~chabilitation of housing that is defined as affordshle
housing by 12 C.F.R. Part 1291. In order to quaiidy and maintain the Subsidy, Owner shall comply
with the terms and provisions set forth in this Agrs=ment for a period of five (5) years from the
Effective Date of this Agreement (the “Retertion Dariod™).

3. Owmer’s Representations and Warranties. <Ywnet hereby represents and warrants
to Bank and Member the following:

(a) Use of Subsidv. Owner shall use the Subsidy 1o fund the costs of purchasing or
purchasing in conjurction with rehabilitating the Prop.rty in compliance witk
{i) the AHP Regulattons and {(ii) the Affordasle Houwsmg Program
Implementation Plan, guidelines, policies, procedures, ana reanirements of the
Bask, or any successor in interest 1o the Bank, a5 may be in ¢ ffec. from time to
time (collectively, the “AHP Policies™. Except as specifically sct Zirth in this
Agreement, the Subsidy may be retained by Owrer without any cbligation of
repaymeat; and

{b) Notice of Sale or Refingnce Prior to Expiration of Retention Period, Owner
hezeby acknowledges and agrees that, fu the event of any sale, transfer,
assigmment of title or deed, or refinancing of the Property occurring during the
Retention Period, Qwner shall provide notice to the Bank and to the Member,
in writing, at the addresses set forth herein, or to such other address as
otherwise directed by the Bank or the Member.

4, Bank's Right to Repayment Owner hereby acknowledges that if, during the
Retention Period, the Property is sold, transferred, or there is an assignment of title or deed to a
third party, or the Property is refianced, the Bank shall be repaid the lesser of (i) the Subsidy,
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reduced on a pro rata basis per moath wntil the Property is sold, transferred, its title or deed
assigned, or is efinanced during the five-year Retention Period or (i) any net proceeds from the
sale, transfer, assignment of title or deed, or refinancing of the Property, mines the AHP-assisted
kousehold’s investment in the Property. Owneracknowledges that Member bas agreed to faciiitate
reimbursement of the amownt of the Subsidy to be repaid to the Bank.

5

6.

Events of Non-Repayment, Ovwmer hereby acknowledges the following:

() Affordable Housing Program Advance. In the event that Owner selis,
transfers, assigus the title or deed, or refirances the Property dusiug the Retention
Period, and such Property was assisted with  permznent mortgage loan fonded by
m Affordeble Housing Program subsidized advance, then Owner shall not be
wegaired to repay any portion of the Subsidy,

(o) * fuleof Pro igib jrd Party. If Owner sells, transfers, or
assigne t:0 fitle or deed to the Property, dusing the Retention Period, to a low- or
moderate-inorie houschold as determined by the Bank, then QOwner shall not be
required to repuy aryr oortion of the Subsidy. For any sele, transfer, o1 assignment
of the Property, the Bank or the Member will determine the subsequent household’s
income using a Banl spnroved sales price proxy set forth in the Bank’s AHP
Implementation Plan, wuleis documentation demonstreting that bousehold’s actaal
income is available.

{c)  Refinancing during the Ketsntion Period. In the event that Qwner
refinances during the Retention Perlo; and the Property remains subject to the
encummbrarce created by this Agreement 0t another legally enforceabie retention
agreement or mechanism as permitted unde: tie AHP Policies, then Owner shall
ot be required to repay any portion of the Sebsiay.

(dy  Amount of Repayment is §2,500 or Less. In tiesvent thai the amount of
repayment calculated pursnant to Section 4, above, is $2,530 or less, then QOwner
shali not be required to repay any portion of the Subsidy.,

Termination Events. Owner bereby acknowledges and agrees thai the Ghligation to

repey the Subsidy to the Bank shall terminate after the occumence of any of the follow sz events,
which each shall constitute a Termination Event:

{(a}  In the eveat the Propesty is foreclosed upon or conveyed via transfer by
deed-in-lieu of foreclosure; or

(b)  In the event of an assignment of the Federal Housing Administration first
morigage to the U.S. Department of Housing and Urban Development

(¢)  Upor the death of Owner during the Retention Period, even if the Property
is transferred to the heirs of the deceased Owmer by sale, transfer,
assignment, or otherwise,
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(&)  Upon the expiration of the Retention Period.

7. Request for Additional or Reguired Information. Within fifieen (15) days of
Member’s request, Owaer agrees to provide Member with any and 2l information that Merber
deems to be necessary 1o release Owner from its repayment obligations under this Agreement.

8. Notices. Al notices shall be in writing, Any notice required or permitied to be
given hereunder skall be in writing and mey be given by personal service evidenced by a signed
receipt (or refusal fo accept delivery} or sent by registered of certified mail, return receipt
Tequest.a, .7 via overnight courier, and shall be effective upon proof of delivery (or refusal to
accept deliver) or vig email followed by U.S. Mail, Such written notices shall be addressed to
the addresses-as zet forth shove for each respective party, unless otherwise directed to another
address by such pron,

9. Definibous.
“COwner” shall mean ard include all Owners, whether one or more.

10.  Recording. This Agreenent shall be recorded against the Property in the county of
which tke Property is located.

[REMAINDER OF PAGE INTENTIONALLY JEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT PAGLS I FOLLOW]
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IN WITNESS WHEREQF, the Owner{s) have hereunto set their hands and seals.

Name of Owner(s): K27ina | Kinnare

Signed: W

Karina | Kinnare

Name:

Name of Owiers):

Sigred:
Name:
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WHER ACKNOWLEDGMENT

STATE OF L/ }
185,

(N comy
Parsonally came before me this gz i day O{AA (o ' ZDZ/_{ , e above named

£ahn A KINVEAMC a0 me koown tobe the pecson who exccuted the foregoing instrument and

J g:eiﬂa Salte | “Retary Public
FF/CIAL SKAL g ; g B
... Notary Public 8t ta ~f Wingig _..QLOL.CWH% M
7 Commission Exghes June 7 2023 | P
e e My comission eapires: b~ { “’Q.:’::
QWNRER ACKNOQVLEDGMENT
STATE OF )
: 88,
COUNTY)
Personally came before me this day of R , the above named

and to me known to be the person who executed the fovegoing instrument and

acknowiedged the same.

Notary Poblic
County,

My commission expites:
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT NUMBER 303 IN THE 1247 WASHINGTON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12, 13 AND 14 IN BLOCK 2 IN IRA
BROWN'S ADDITION TO DES PLAINES, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEART 1/4 NORTH OF CHICAGO AND NORTHWESTERN RAILROAD IN SECTION 17,
TOWNSHIT 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS; WHICH SURVEY i§ ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0701615089, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH T3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINGAS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE PARKING SPACE NUMBER P-9 AND STORAGE UNIT
NUMBER $.10, LIMITED COMMON ELEMENTS “LCE'S” AS DELINEATED CON THE SURVEY AND THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF UNIT NUMBER 303 AS ARE SET FORTH IN THE
DECLARATION.

Commonly known as 1247 E. Washington Streel-L'sit 303, Des Plaines, iL 60018
Parcel ID{s}. 09-17-400-038-1010,

Legal Description



