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Title Order No.: 21027816RL

LOAN #: 1B66782104713
. e [Space Above This Line For Recording watal

MORTGAGE

VMIN 1011167-0140144440-9
MFRS FHONE #: 1-888.679.6377

BEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiiedin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wards used in this document are alse provized in Section 16.

{A) "Security Instrument” means this decument, which is dated December 30, 2021, together with all
Riders to this document,

{B) "Borrower” is TERI L WILLIAMS AND RICHARD TOWNSEND JR, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corperation thaligacting solely as
& narninee for Lender and Lender's suecessocs and assigns. MERS is the mortgagee under this E.-ecuri_ Jy f/r;.uF_EnL
ILLINCIS - Single Family - Fannle Mae/Freddie Mac UMFORM INSTRUMENT Form 3014 1/01 M{t]l :‘h /{W\L\.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tel, (888) 678-MERS.
D) "Lender” is [nland Bank and Trust.

Lender is a Corporation, aorganized and existing under the laws of
Mingis. Lender's address is 1900 West State 3treet,
Geneva, IL 60134

{E) “Mote"” me=ns the promissory note signed by Borrower and dated December 30, 2021, The Note
states that Buriaver owes Lender THREE HUNDRED ONE THOUSAND AND NO/MQQ* * * # # ## % %% 2 a3k xkkh & k%
okt hk kkokhkkF xhkohkhkokr ok khohokokokok ok kdohokowdokokdkhdohokkokokodhohkokokokokkohk DO”GFS(US. $3U1,ﬂuu.no )
plus interest. Borrowzrhas promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
than January 1, 2052

{F1 "Property” means {he pioperty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt pvidenced by the Note. plus interest, any prepayment charges and late charges due under
the Mote, and all sums due uncer this Security [nstrumeant, plus interest.

{H) "Riders” means all Riders to this Security Instrurnent that are executed by Borrower. The following Riders are to be
executed by Borrawer [cheek bax as Lpplicable]:

_ Adjustable Rate Rider 3 Condominium Rider I__J Second Home Rider

_] Balloon Ricler [ Piarses Unit Development Rider x| Otheris) [specify]
_11-4 Family Rider [ Biweekey Payment Rider Fixed Interest Rate Rider
VA Rider

{l} “Applicable Law” means all controlling applicabiz federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw).as well as all applicable final, non-appealable judicial
apinicns.

{J) "Community Association Dues, Fees, and Assessments’ menns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium/ association, homeowners association or similar
organization.

{K} “Electronic Funds Transfer” means ary lransfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleghonic instrument, computer, or magnetic
tape 50 as to order, instruct, or autherize a financial institution to debit or credit.un zccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trensters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagas. /o proceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 57 1nh: (i} damage to, or
destrustion of, the Proparty; (i) condemnation ar other taking of all or any part of the Property:1ii] tanveyance in lieu
of candemnation: or (iv) misrepresentations of. ar amissions as te, the value and/or condition of the (-t party.

{N} “Mortgage Insurance” means insurance pratecting Lender against the nanpayment of, or default on, the Loan.
{0} “Periodic Payment” means the reguiarly schadulad amount due for (i) principal and interast under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA” means the Real Estale Settiement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security instrument, *RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage ioan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property,
has assumed Borrower's obligations under the Mate andfor this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01
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LOAN #: IB66782104713
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures te Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Mote. For this purpose, Borrower does hereby mertgage, grant and canvey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS. the follewing dfescribed property located
in the County [Type of Recording Jurisdiction) of Gook
{Mame of Recording Jurisdiction]:
Pleaze see attached legal description
APN #: 13-13-330-030-1002

which currently has the address of. 4042 N Mozart St Unit 1, Chicago,
[Streat] [City]
lllinpis 60618 ("Property Adcress).
[Zip Cade)

TOGETHER WITH all the improvements now o iiereafter erected on theproperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replecements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with Faw or custom, MERS (as nominee for Lender.and Lender's successars and assigns) has the night: to
exercise any or all of those interests, including, but not limited to, trexight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ane canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the astaté hereby cornveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiosred, except for encumbrances of record.
Borrowser warrants and will defend generally the title to the Property against 8!l cizirns and demands, subject to any
encumbrances af record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use andon-uniform covenants with
limited variahons by jurisdiction to constitute a uniform security instrurent covering real propaeriy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallaws:

1. Payment of Principal, Interest, Escrow ltemns, Prepayment Charges, and Late Charges. sarrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Noie. Borrower shall also pay funds far Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shal! be made in U.S. currency. However, if any check or other instrument received
hy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’'s
check, provided any such check is drawn upen an institution whese deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
location as may be designated by Lender in accordance with the notice provisions in Section 15. }éﬁf:;:r

r at such other

' Ifturn any

. Ay
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan curreni. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immadiately prior to foreclosure. Mo offset or claim which Borrower might have now or in the
future against Lender ahall ralieve Borrower from making paymants due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as othanwise described in this Section 2, ali payments accepted
and applied by Lender zhall be applied in the following arder of priority: (a) interest due under the Mote; () principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which 1L bzcame due. Any remaining amounts shall be applied first to late charges, secand io any other amounts
due under this Szcurity [nstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge w2, the payment may be applied io the delinquent payment and the late charge. If more than
one Periodic Payment isautztanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and o #1g/extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied {0 thefiii payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymars <ha!l be applied first ta any prepayment charges and then as described in the Note,

Any application of payments, insuiance broceeds, or Miseallanaous Proceeds to principal due under the Note shali
not extend or postpons the due dale, or Charge the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borroweraiall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds 1o provide for payment of amounts due for: (g) taxes and assessments
and other items which can atain prierity over thisSacurity Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if ary; {ch premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiuris, it any. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs. with the provisions of Section 10, These items are called
“Escrow ltems.” At origination ar at any time during the term o th L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrower, #nd such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrawear's obligation to pay the Funds for any or
all Escrow ltems. Lender may waiva Borrower's obligation ta pay to Lenda: Funas for any or all Escrow [tems at any time.
Any such waiver may only be inveriting, In the evert of such waivar, Borrower's/ai' pay dirsctly, when and where payable,
the amounts due for any Escraw [lems for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish to Lender receipta evidencing such payment within such time pericd as‘Lender may raquire, Borrower's
obligation to make such payments and to provide receipts shall for all purposes te ceemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeni’ is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant ta a waiver, and Borrower fails tu vav the amount due for
an Escrow Item, Lender may exercise its rights under Section § and pay such amount and Sorrower shall then be
obligated under Section & to repay to Lender any such amount. Lender may revoke the waiver as tc any or all Escrow
Items at any time by a notice given in accordance with Saction 15 and, upon such revocation, Boirevver shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (h) not te excesd the maximum amourt a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltema or otherwiza in accordance with Applicable Law,

The Funds shall be Feld in an institulion whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in ary Federal Hame Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make sucih’a charge; U

3

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 1/01 |ﬂ]ti&|§i{

ICE Mortgage Technology, Inz. Page 4 of 12
ILEDEDL {CLS)

12130/2021 07:33 AM PST




2207020503 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: |B66782104713
an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall bz paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplug of Funds held in sscrow, a8 defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA [f there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessany ta make up the
shortage in accordance with RESFA, butin no more than 12 manthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Yander.

4. Chaiges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
Property which car-attain priority over this Security Instrument, leasehold payments or graund rants en the Property.
if any, and Community ~ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay tnenidinthe manner pravided in Section 3.

Barrower shall prompthdischarge any lign which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeént of the ohligation secured by the lien in a manner acceptable to Lander, but only so long
as Borrower is performing susii agraement; (b} contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which \nL.enders opinion aperate to prevent the enforcemant of the lien while those
proceedings are pending, but only until sush proceedings are concluded; or (c) secures fram the holder of the lien an
agreement satisfactory to Lender suborcinating lhe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cal altain priority over this Security Instrument, Lender may give Borrower a
ratice identifying the lien. Within 10 days of tha(da e on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions sat forth above in this Seciian 4.

Lender may require Borrower to pay a one-iima cheige for a real estate tax verification andior reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impLrovements now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the terinextended coverage,” and any other hazards including,
hut not limited to, earthgquakes and flocds, far which Lender requites insurance. This insurance shzll be maintained in
the amounts (including deductible levels) anc far the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuiance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s elioice, which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Lean) either: (a} a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequeant charges each time remappings or simitar chenges accur which reasonably might
affect such determination or certification. Barrawer shall also be responsible for the'payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood «ong determination resulting
frgm an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oplion and Barrower's expense. Lender is under no obligation to purchase any particliar ivoe or amount of
coverage, Therefare, such coverage shall cover Lender. but might er might not protect Borrower, Botrawer's equity in
the Propery, or the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
kear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates:If Lender gequires,
Borrower shall promptly give to Lender all recetpts of paid premiums and renewal notices. |f BnrmiWer ohtam
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessenead. During such repair
and restoration period, Lender shall have the rightto hald such insurance proceeds until Lender has had an opportunity
te inspect such Property to ensure the work has peen completed to Lender’s satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wark is completed. Unless an agresment is made in writing or Applicable Law
requiras interest to be paid on such insuranee procesds, Lender shall not be required to pay Barrawer any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid out
of the insurance nroceeds and shall be the sale obligation of Borrower. If the restoration or repair is not economically
feasible or Lendz’s security would be lessenzd. the insurance proceeds shall be applied ta the sums secured by this
Security Instrumantwhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arderprovided for in Section 2.

If Borrower abaiicei e Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does-nairespond within 30 days o @ notice from Lender that the insurance carrier has offered to
settle a claim, then Lender niay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuraiice praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rarrawer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance bolicies covering the Property, insofar as such rights are applicable to the
soverage of the Property. Lender may use (ne insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Segunty Irtrament, whether or not then due.

6. Occupancy. Borrower shall occupy, estelisi, and use the Property as Borrower's principal residence within
B0 days after the execulion of this Security Instrument 700 shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ccoupanev.unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenualing airzumstances exist which are beyond Barrower's cantrol.

7. Preservation, Maintenance and Protection of the Praserty; Inspections. Barrower shall not destray, damage or
impair the Property, allow the Property to detariorate or commit washe 2 the Property. Whether or not Borrower is residing
in the Property, Barrower shall maintsin the Prapery in arder to prever't t'ie Property from deteriorating ar decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repairor restoration is not economically feasible,
Borrower shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or
candemnation proceeds are paid in connection with damage to, or the taking or, ine Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pdrroses. Lender may disburse proceeds
for the repairs and restoration in a single paymant or in a series of progress payments as the wark is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Benswer is not relieved of Borrower's
obligation for the complation of such repair or resicration.

Lender or its agent may make reasonable entries upon and inspections of the Property.\ it %ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borraviernotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application 2iccess, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falze, misleading, or inaccurate informatian or staternents to Lender (or failed to provide Lender with matarial information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Eorrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Fraperty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propetty-then Lender
may do and pay for whatever is reasonable ar appropriate to protect Lender’s interest in the Property an Ights under
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LOAN #: |BE6782104713
this Security Instrument, including protecling andfor assessing the value of the Properdy, and securing andfor repairing
the Property. Lendet's actions can include, but are not limited ta: {a) paying any sums secured by a lien which has priarity
aver this Security Instrument; (b) appearing in court; and {ch paying reasonable aftorneys’ fees to protect its interest in
the Praperty and/er rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includas, but is not limited to, entering the Proparty to make repairs, change locks, replace or
board up dears and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 8,

Any amaunts dishursed by Lender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payakble, with such interest, upon notice from Lender to Borrower reguesling payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nat surrender'iie.easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the sxprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Proparty, the leasehrid:and the fee title shall not merge unless Lender agreas to the merger in writing.

10, Mortgage lncuance, If Lender required Mortgage Insurance as a sondition of making the Loan, Borrower shall
pay the premiums requi=d to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender Ceases to be available from the mortgage msturer that previously provided such insurance
and Borrowear was required to'iiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substarually eguivalent to the cost ko Borrower of the Mortgage Insurance previously in
gffact, from an alternate mortgage insurcr selzcted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available. Borrower shall continue {o pay to Lender the amount of tha separately designated payments that were due
when the insurance coverage ceased to be in enect Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Marigage Insurance. Suchi o reserve shall be non-refundakle, notwithstanding the fact that the
Lean is Utimalely paid in full, and Lender shall not be ~&guired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve pavments if Martgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer st:lested by Lender again becomes available, is obtained, and
Lender requiras separately designated payments toward tl'e prsmiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borraer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrcwsr shall pay the premiums required to maintain
Martgage Insurance in effect, or to grovide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrewer 2ad Lender providing for such termination
or unti! termination is required by Applicable Law. Nothing in this Section 10-@f"scts Borrower's obligation to pay interest
al the rate pravided in the Nate,

Mortgage Insurance reimburses Lender (or any entity that purchases the No'e} {or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party to the Mortgage (nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timedo iime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that ‘ne mortgage insurer
may have avaitable {which may include funds obtained fram Martgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Nate, anather insurer, any reinsurer, any other entity, or

as) a portien of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, of reduging losses. If such agreement provides that an affiliate of Lander takes a share of the ingurer's rigk in exchange
far a share af the premiums paid to the insurer, the arrangement is aften termed “captive reinsurance.” Further:

fa) Any such agreements will not affect the amounts that Borrower has agreed ta pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mertgade Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Barrower has - if any - with respeg.,ia-t e Mortgage
Insurance under the Homeowners Protection Act of 1838 or any other law. These rights ma?v mcluc{ie-ﬁ right to
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receive certain disclosures, to request and obtain canceltation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation ar termination,

11. Assignment of Miscellaneous Froceeds; Forfeiture, All Miscellaneous Proceeds are hereby asgigned to and
shall be paid to Lender.

|f the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propery, if the
restoration o repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
ko ensure the work has heen completad to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Froceeds, Lender shall not be required to pay Borrower any interast or 2arnings on such Miscellaneous Proceeds. If the
restoration or renair is not economically feasible or Lender's security weuld be lessened, the Miscellaneous Proceeds shall
be applied ta Hie.sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided forin Section 2.

In the event of @ tsial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured ov.inis Security Instrument, whether ¢r not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Praperty inwhich the fair market value of the Property
immediately before the paitiai taking, destruction, or loss in valug is squal te or greater than the amount of the sums
secured by this Security Instruraent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in wriing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscallansous Proceeds multipied by the following fraction: {a) the total amount of the sums secured immediately
kefare tha partial taking, destruction, or ‘oss'in valug divided by (b ihe fair market value of the Property immediately
before the partial taking, destruction, or |ass/n yalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ¢rioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructieo-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less in valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied '@ the sums sacured by this Security Instrument whether or nat
the sums are then due.

|f the Property is abandoned by Borrower, or if, after notice by'Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim {ar uzmages. Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizad to Col'ect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tnis Szaurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Froceeds.

Barrower shall be in default if any action or proceeding, whether civil or crimvingi, iz begun that, in Lender’s judgment,
could result n forfeiture of the Property or other material impairment of Lender's iritzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceferation has atcurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or.nichts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or rapair of the Property shall be zoniied in the order
provided forin Section 2,

12. Borrower Not Released; Forbearance By Lendrr Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurnant granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortizatiaon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any fight or remedy including, without Fmitaticn, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in ameunts less than the amount then due/ shall notbg a waiver
of or preclude the exercise of any right or remedy. g i
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Howewer, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”y: (a) is ca-sigring this Security Instrument only to mortgage,
grant and corvey the co-signer's interest in the Froperty under the terms of this Security Instrument; (b) is not persanally
ohligated to pay the sums secured by this Security Insfrument; and {) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Maote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrewer shall not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Ciarges. Lendsr may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase @i protecting Lender's interest in the Property and rights under this Security Instrument, including, but
et limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
autharity in this Seeurity Instrument to charge & specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee-Lenider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to adays which sets maximum loan charges, and that law is finally interpreted so that the interest
or other [nan charges collecied or tn be collected in connectian with the Loan exceed the permitted limits, then: (a)
any suich loan charge shall be recucadiy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coltected from Boriowerwhich exceedead permitted limits will be refunded to Borrower. Lender may
thoose ta make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower,
If a refund reduces principal, the reduction wil be treated as a pariial prepayment without any prepayment charge
fwhether or nat a prepavment charge is provided farunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lenaer.ip-connecticn with this Security Instrurnent must be in writing.
Any natice to Borrower in connection with this Security Instizment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sar-awer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessAoplicable Law expressly requires otherwise. The
notice addrass shall be the Property Address unless Botrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lender of Borrawer’'s change o audress. If Lender specifies a procedure for
reparting Barrower's change of address, then Borrower shall anly repait.a rliange of address through that specified
procedurs. There may be only one designated notice address under this” Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing i by first class mail te'Lender's address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connectinn with this Security Instrument
shall not he deemed to have been given to Lender until actually raceived by Lenden If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will vatisfy the corresponding
regquirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shallie qoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrumenit are subject to any requiraments and limitations of Applicable Law. Applicable Law might epiiitly or implicitly
allaw the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; {b) words in the singular shak mean and include the plural and vice versa; and
(e} the ward “may" gives sole discretion without any ebligation ta take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sect|on/18 “If T
Property” means any legal or beneficial interest in the Property, including, but not limited ta, thosf beneflg tef[ciast_s_ﬂ

. vl
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transferred in & bond for deed, contract for deec. installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrawar is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be
exercisad by Lender if such exercisa i prohihited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the dats the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior t the expiration of
this period, Lender may invoke any remecies permitted by this Security Instrument withaut further notice or demand
anh Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Securiy Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for'the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those ceaditions are tihat Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mote‘as if no acceleration had ceourred; (b) cures any default of any other covenants ar agreements;
ic) pays all expenses incuived in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection andwaluation feas, and other fees incurred for the purpose of protecting Lender's interest in
the Praperty and rights under 4ais Securily Inst:ument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pranariy and rights under this Security Instrument, and Barrawer's ohligation to pay
the sums secured by this Security inat'ument, il continue unchanged unless as otherwise provided under Applicable
Law. Lander may require that Borrower pay such reinsisiement sums and expenses in one or more of the following forms,
25 selected by Lender: {a) cash; (b) money ciger; () cedified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an irstiition whose deposits are insured by a federal agancy, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rsinstatement by Borrower, this Security Instrument and obligations
seclred hereby shall remain fully effective as if no‘acceiztation had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Saction 13.

20. Sale of Note; Change of Loan Servicer; Notice Of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or (nede times without prior notice to Barrower, A sale might
resultin a change in the entity (known as the "Loan Servicer”) that callects Periodic Payments due under the Note and
this Security Instrument and performs other martgage loan scrvicing obligations under the Haote, this Security
Instrument, and Applicable Law. There also mighnt be cne or more tranges-of the Loan Serviger unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pazinents should be made and any other
infarmation RESPA requires in connection with & notice of transfer of servicing. if Fie Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgageican senvicing abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and'are not assumed by the Note
purchaser unless otherwise provided by the Mote purchaser.

Meithar Borrewer nor Lender may commance. jain, of be joined to any judicial action (as sithar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ingitiinent or that alleges
that the other party has breached any provisian of, ar any duty owed by reason of, this Security isivument, untii such
Borrower or Lender has notified the other panty {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the oiher party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides atime period which must elapse before certain action can be taken,
that time period will be deemed to be reascnavle for purposes of this paragraph. The natice of acceleration and
opportunity to cure given to Borrower pursuant tc Section 22 and the notice of acceleration given to Barrower pursuant
ta Section 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective actian previsions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a) *Hazardous Substances” are thase substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substarces: gasoline,
kergsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sdlvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means fe!!f:lerahla !.- )

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials i 14

ICE Maortgage Tachnology, Inc. Page 10 of 12 ILEDEDL 031
ILEDEDL (CLS}
§203052027 07:33 AM PST




2207020503 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 1B66782104713
of the jurisdiction where the Property 15 lacated that relate to health, safety or environmental protection; {c)
"Ervironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Envirenmental Condition” means a coendition that can cause, contribute te, or otherwise trigger an
Environmental Cleanup.

Baorrower shall not cause or permit the prezence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardois Substances. or ar in the Property. Borrower shall not da, mar allow anyone else
te do, anything affecting the Proparty [a) that is in viclation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (¢) which, due io lhe presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate t¢ normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shiall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any goveinrncatal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kngwledge, (b) any Environmental Conditien, including but not limited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any condition
caused by the presence wse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is natified by any gaverrmental or regulatory authority, or any private party. that any removal or
other remediation of any Halardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in-accordance with Envirgnmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup,

NON-UNIEORM COVENANTS. Borawe: ard Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallawing Borrower's
breach of any covenant or agreement in this Sezurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The niotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fron? tho date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defast.on.or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insttunwnt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righctareinstate after accelerationandtherightto assert
in the foreclosure proceeding the non-existence of a default.or'any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date £ nzcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security tnstrument without further demand and
may fareclose this Security Instrument by judicial proceeding. Lender =iall be entitled to ccllect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 'sut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Security Instrument Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is parmitted under
Applicable Law.

24. Waiver of Homestead. In accordanca with llinais law. the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homesiaad exemption laws.

25. Placement of Collateral Protectian Insurance. Unless Borrower provides Lender wil1 <vidence of the
insurance coverage required hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may nok pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding batance or ebligation. The costs of the insurance may be more than the*t:‘ﬁ‘s‘t‘?f insurance
Barrower may be able to obtain on its own. -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument aind |h any Rider &xecuted by Bérrower and recorded with it.

k / / K,ﬁﬁ% L) ‘u’,\""'\vz (Seal)

TERILWILTI{I/W{S % "DATE
2 \ y il
J“!qf’r\\ VWA hmw&w lz “, i - \_(Seal)
RICHARDTOWNSE‘ND JR 7 ; ] DATE
L
State of ILLINOIS
County of COOK

This instrument was ack/swiedged before me on DECEMBER 30, 2021 {date) by TERI L WILLIAMS AND

RICHARD TOWNSEND JR (name 470

Signature of Notary Public

Lender: Inland Bank and Trus
NMLS 1D: 402498
Loan Criginator: Paul Kaptayis
NMLS 1D: 406303

TERM & POLLSSN

(1 Acia Seal
g  Hotary fubile- Sste of el f
§ My Commission Exp'res Dee 29, 3024
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 30th day of December, 2021
and.s.ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the "Security Instrumeant”) of the same date given by
the undersianed (the "Borrower") to secure Borrower's Note to Inland Bank and Trust, a
Corporatior

(the “Lender”)
of the same date and acvering the Property described in the Security Instrument and
located at: 4040 N Mozait5t Unit 1, Chicago, IL 60618.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condomirium project known as: 4040 N Mozart Condo

(the “Condominium Project’).
If the owners association or other entity which zcts for the Condominium Project (the
“Owners Assaciation”) holds title to property fortha benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's intziest.

CONDOMINIUM COVENANTS, In addition to the cavenants and agreements
F‘uﬁtde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominiurm Obligations. Borrower shall perform all of Burrowar's obligations
under the Condominium Project’s Constituent Documents. The "Constiwert Documents”
are the: (iY Declaration oranY other document which creates the Condeminiam Project;
(if} by-laws; (iii) code of regulations; and {iv) other equivalent documents. Boirewer shall

romptly pay, when due, all dues and assessments imposed pursuant to the Conatituent
ceLments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but po‘ i qd to,

e
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and {ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deamed satisfied to the extent that
the reaured coverage is provided by the Owners Association policy.

Whatiender requires as a condition of this waiver can change during the term of the loan.

Borrowar shall give Lender prompt notice of any lapse in required property
insurance «oyerage provided by the master or blanket policy.

In the eveniuf a distribution of property insurance proceeds in lieu of restoration or
repair following a 155s to the Property, whether to the unit or to common elements, any
proceeds payable ‘n-Borrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any,-p=id to Borrower.

C. Public Liability Inzurance. Borrower shall take such actions as may be
reasonable to insure that the Owaers Association mainiaing a public liability insurance
policy acceptable in form, amount arid extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in-cornection with any condemnation or other
taking of all or any part of the Property, whethar of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdiivice the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or'eminent domain; (i)
any amendment to any provision of the Constituent Documents if thie provision is for the
express benefit of Lender; (i) termination of professional managemer.t ard.assumption
of self-management of the Owners Association; or {iv) any action which wolid have the
effect of rendering the public liability insurance coverage maintained by ‘iz, Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condeminium dues and assessments
when due, then Lender may pay thern. Any amounts disbursed by Lender under this
paragraph F shall become additional deht of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
arnounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestir}g...p-aym it
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. LOAN #: 1B66782104713
BY-SHGNING BELOW, Barrower accepts and agrees to the terms and covenants
gontaingd in this Condominiufh Rider.

{ ) PR "

\\L\@U\ 1’1 (Seal)

- ¢ i 7
TERILWALLANS 7 ] DATE
[ N ol
Jj) N Y ';WMV". ' -{r"/“ T \Z/"’
IR NN L OV (Seal)
RICHARD TOWNSEND JF DATE

MULTISTATE CONDOMIMIUM FIDER--Singls Eamiy—Fannie Mae/Freddie Mac UNIFORM INSTRUW:NV“
Farm 2140 1501 fmt\lal 4

ICE Martgage Techroiagy, Ine. Page 3of 3

F3140RLU (CLS)
12/30/2021 07:33 AMPST




2207020503 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: IB66782104713
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this  30th day of December, 2021 and is incorporated
into and shall be deemed to amend and supplemant the Mortgage (the “Security Instrument”} of the same date given by
the undersigned (the "Borrower") to secure Borrower's Mote to Inland Bank and Trust, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4040 N Mozart /Gt Unit 1
Chicago, IL 5U818

Fixed Interest.r'ate Rider COVENANT. o addition to the covenanis and agreements made in the Security
Instrument, Borrower and ieader further covenant and agree that DEFINITION (.  E ) of the Security instrument is
deleted and replaced by the fallawing:

( E ). “"Note" means thy promissary apte signad by Borrower and dated December 30, 2021,
The Note states that Borrower owes Lender THREE HUNDRED ONE THOUSAND AND NOMQO® * * # xx xexwxx
A E RS EEES EEENEESEEEEEREEERIERERNEEIEEEEER S A E S ENFEREREENENEREREEREEEINESEIEREENZEEERES::ESEN]
Dellars (U.S. $301,000.00 Jplss interest at the rate of  3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments ai (G agrthe debt in full notfater than January 1, 2052.

BY SIGNING BELOW,
Rider.

225 'oite terms and covenants contained in this Fixed Interest Rate

£
. J 14 /4 oo

‘ o

(!.I ; "'“-_‘;i.._ S A ) ‘\,m\) . | ’{"_‘i‘ "}u) E ?/l
et DA ] v, TR
RICHARD TOWNSEND JR' B N z J‘j‘ '= DATE

'L - Fizad Inlerest Rale Rider
|CE Mergage Technology, Inc.
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LEGAL DESCRIPTION

Order No.:  21027816RL

For APN/Parcel ID(s): 13-13-330-030-1002

PARCEL 1:

UNIT NO. <IN THE 4040 N. MOZART CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 (EXCEPT.THZ NORTH 5 FEET THEREOF) AND LOT 8 (EXCEPT THE SOUTH 5 FEET
THEREOQF) IN BLOG+15, IN ROSE PARK BEING A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF GEZTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN.COOK COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHEWDAS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUNMGZER 0429627030 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF P-l, 3ALCONY 1 AND METAL PORCH 1, LIMITED

COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NO. 0422527030.



