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MORTGAGE
BETHENCOURT
Doc ID #: soneeoooexxb72
PIN:: 17-10-400-035-1120
MIN: 100015701020065730
MERS Phone; 1-8B8-679-6377
Escrow/Closing #: 1L21106918BARW

DEFINITIONS

Words used in multiple sections of this document are defined Griow and other words are defined in Sections 3, 1, 13, 18,
20 and 2!{. Certain rules regarding the usage of words used in this docament are also provided in Section 16,

(A} "'Security Instrument” means this document, which is dated Janwary, 21, 2022, togetlier with all Riders to this
document. )

(B) "Borrewer" is AROLDO M BETHENCOURT and LISSETT J RESUNUE. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS lsa separate carporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unds:-this Security Instrument.
MERS is organized and cxisting under the laws of Delaware, and has an address and telepaone number of P.0O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNMational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255, . |
(E) "Note" means the promissory note signed by Borrower and dated January 21, 2022. The Note states that
Borrower owes Lender One Hundred Ninety-Eight Thousand Two Hundred And 00/100 Dollars (U.S.
$198,200.00) plus interest at the rate of 2.875%. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full not later than February 1, 2037.

(I) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider B Condeminium Rider U Second Home Rider
O Balloon Rider ' (O Planned Unit Development Rider O Biweekly Payment Rider
X 1-4 Family Rider L Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and [ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. .

(J) "Comrainicy Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposcd ow Barrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Fouds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrutaéni, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instiuet, ¢ authorize 4 financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale traisfers, automated teller machine transactions, transfers initiated by telephone, wire transfers
and automated clearinghousc ransfers.

(L) "Escrow Items" means thosc.iteris that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid upder the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking o€ all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to,40< value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protectingL.ender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduizd amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 ¢f this Security Instrument,

(P) "RESPA" means the Real Estate Settlement ProceaurcscAct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh* t¢ amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard toa “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken tille-Zo.the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/or this Security Instrument

k]

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this SeCvsity Instrument and the
Note. For this purpose, Borrowcer docs hereby mortgage, grant and convey to MERS (solely as nomusee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described-property located in
the COUNTY of Cock:

The following described situated in the County of Cook, State of Illincis, to
wit: Parcel 1: Unit 1111 and Parking Space Unit P-170, together with the
exclusive right to use storage space S$-201, a limited common element in the
Regatta Condominium as delineated and defined on the Plat of Survey of the
following described parcels of real estate: Lot 6 and the East 20 feet of Lot 5
in Lakeshore East subdivision of part of the unsubdivided lands lying East of and
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adjoining Fort Dearborn Addition to Chicago, said addition being in the Southwest
Fractional Quarter of Section 10, Township 39 North, Range 14, East of the Third
Principal Meridian, according to the plat thereof recorded March 4, 2003 as
Document 0030301045, in Cook County, Illihois. Which Survey is attached as
Exhibit A to the Declaration of Condominium recorded August 15, 2006 as Document’
Number 0622717054, as amended from time to time, together with their undivided
percentage interest in the common elements. Parcel 2: Non-exclusive easements
appurtenant to and for the benefit of Parcel 1, including easements for access to
improvements being constructed over temporary construction easement areas, for
pedestrian and vehicular ingress and egress on, over, through and across the
streets, ‘and to utilize the utilities and Utility Easements, all as more
particulazly defined, described and created by Declaration of Covenants,
Conditiong, -Restrictions and Easements for lLakeshore East made by and between
Lakeshore Eazc ILC, Lakeshore East Parcel P LLC, and ASN Lakeshore East LLC dated
ag of June 2¢,-72002 and recorded July 2, 2002 as Document 0020732020, as amended
from time to tina/ Parcel 3: Non-exclusive easements appurtenant to and for the
benefit of Parcel(l as created by the Declaration of Easements, Reservations,
Covenants and Restiictions recorded August 15, 2006 as” Document Number 0622717053
for support, common walls, ceilings and floors, equipment and utilities, ingress
and egress, maintenance and cncroachments, over the land described therein. (Said
burdened land commonly referred to in the aforementioned Declaration as the
"Retail Parcel.") Tax ID: 17-15-400-035-1120 NOTE: The property address and tax
parcel identification number| Jisted are provided soclely for informational
purposes, without warranty as to accuracy or completeness and are not hereby
insured. Being that parcel of land convayed to Aroldo M. Bethencourt from Regatta
LLC by that deed dated 10/12/2006 and- zecorded 10/27/2006 in deed Document No.
0630040081 of the Cook County, IL public zegistry.

whwhcunenﬂyhasﬂwzﬁdmssof420 E Waterside Dx 1111, Chicago, IL 60601-8005 ("Property
Address"): .

TOGETHER WITH all the improvements now or hereafte- erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repléecments and additions shall also be covered
bymﬁSmmﬁyhﬂmmmmAﬂofmehmgMgErﬁwmdminmESmijnJummn%ﬂm"hqmny Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custonn, MERS (as nominee for Lender and Leader's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling 25 Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey'ed'and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumni:ances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
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pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due urnder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in oneor more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or wartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without watver of any rights hereunder or
prejudice to its righ's to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tiin< sinch payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay iractzst on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. 1t Sorrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Botrgwer. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediatety priorto foreclasure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrovier from making payments duc under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or ""uceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appuved in the following order of priority: (a) interest due undel the Note; (b)
principal due under the Note; () amounts due ._‘nkr Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remainng amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then "o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appli<d to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply anv payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can 5e/paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payiacnts, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaynent cliarges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneovs Froceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perfodic Fav-ents.

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Pertodic-Payments are due under the Note,
until the Note is paid in full, a sum (the "TFunds") to provide for payment of amounts.<ue for: (a) taxes and assessments
and gther items which can attain priority over this Securt rity Instrument as a lien or encumb ance on the Property; (5)
leasehold payments ot ground rents on the Proper ty, if any, {c) premiums for any and all Tuswrance required by Lender
under Section 5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrowero Lender in lieu of the
payment of 1 \/Iortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items." At origination or at any. time during the term of the Loan, Lender may requiee that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts’shall for all purposes be deemed to be 2 covenant _
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and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds /
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of
future Fscrow [tems or otherwise in accordance with Applicable Law.

Th« Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply “he Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower f2r bolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is rmads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any in .erest or eanings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. J.ender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Tands hzld ih escrow, as defined under RESP A, Lender shall account to Borrower for the
excess funds in accordance with RESPAfiiizre is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA‘and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no inére than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall novify Burrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this-S<earity Iustrument Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assesszrufs, charges, fines, and impositions attributable to the
Property which ¢an attain priority over this Security Instrument, lesschiold payments or ground rents on the Property, if
any, and Commuunity Assomatlon Dues, Fees, and Assessments, if any./T'o the extent that thesc items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over (uz Seeurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in 2 manner#cceptable to Lender, but only so lohg
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, lcgal proceedings which th Lender's opinion operate to prevent the enfercement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures fror the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender devémines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lendst may give Botrower a

‘notice identifying the lien.“Within 10 days of the date on which that notice is given, Borrower shali-catisfy the lien or take
cne or'meore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
" used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exnstmﬂ or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding senténces can change during the term of the Loan. The insurance carrier providing the insurance shall be
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chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flocd zone determination and
certifiéation services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
ohjection by Bomower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Leénder, but might or might not protect Borrower, Borrower's equity in the
Property, or4ne contents of the Property, against any risk, hazard or liability and miglt provide greater or lesser coverage
than was previemsly in effect. Borrower acknowledges that the cost of the insurance coverage se obtained might
significantly exczed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rats fiom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paiytpznt.

All insurance policizsiequired by Lendm and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall izCinde a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional Toss payee. Lender stiall/nave the right to h()ld the lelClES and renewal certificates. If Lender requires,
Borrower shall promptly gwe to Lendey all veceipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include 2 standard mortgage clause and shailuizane Lender as mortgagee and/or as an ddditional loss payece.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless T ender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasinle and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold sucl insurance proceeds until Lender has Lad an opportunity to
inspect such Property to ensure the work has been completed to Jepder's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement 1s macein writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required t¢ pay Borrower any interest or earnings on such
proceeds. Iees for public adjusters, or other third parties, retained by Bovrdwer shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair 13zt ceonomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance ptoveeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any avatlat!e insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will begin whe the notice is given. In
gither event, or if Lender dcquues thc‘Pmpelty under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid undes the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
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not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. Borrower shall not destray,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoratior in a single payment orin a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Proparty, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lenderr its agent may niake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an int7ior inspection specifying such reasonable cause.

8. Borrower's Laan Application. Borrower shall be in default if, during the Loan application process, Borrower
ol any persons or entities andng at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccrrate information or statements to Lender (or failed to provide Lender with material
information) in connection with tbe Toan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy ofithe Property as Borrower's principal residence. ,

9. Protection of Lender's Littercst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants ani agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leuder's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, tor'condenmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws 6z regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable ovappropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting ard/ordssessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not dimited to: (a) paying any sums secured by a lien which

has priority over this Sccurity Instrument; (b) appearing in court; a.id (c) paying reasonable attorneys' fees to protect its
" interest in the Property and/or rights under this Security Instrumens, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminaie briiding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take sciion under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectien 9.

Any amounts disbersed by Lender under this Section 9 shall become additions. debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of ¢isbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless-T<nder agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
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not available, Borrower shalt continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be‘required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance s a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any writien agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note. '

Mortgage "nsirance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repriythe Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers £valuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partite-that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory 20 the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage (nsurer to make paymeunts using any seurce 'of funds that the mortgage insurer may
have available (which may include funds obiained from Mortgage [nsurance premiums).

As a result of these agreements; leder, any purchaser of the Note, another insurer, any reinsurer, any other
entity, oi any affiliate of any of the foregoing. inay receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payiie:sts-for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agicement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a shale of the premlu‘ns paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the aincuzts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sueh agreementswiil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any rein

(b) Any such agreements will not affect the rights Borrowsr has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othor Jaw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the MOrtzage Insurance, to have the Mortgage
Insurance terminated autematically, and/or to receive a refund of any Mortrase lnsurance premiums that were
unearned at the time of such cancellation or termination. ;

11. Assignment of Miscellaneous Proceeds; Forfeilure. All Miscellancous Procseds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to réstoration 4r vepair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Dinring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until Lender hashad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that stich inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Lender's security would be lessened,
the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

4
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In the event of aitotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
g Inane= cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately beyars the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Misceltancews Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sutns are then due,

[f the Property is zbaidoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} otfers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the nodisc is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securcd by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any ¢ction’or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Properiy or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can/cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proteeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairaent of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or cldim for<dzinpges that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenston of the time for payment or
modification of amortization of the sums secured by this Security Instrument grzated by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Beliowzr or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured Yy this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Rorroyeer, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptarce/of payments from third
persons, cotities or Successors in Interest of Borrower or in amounts less than the amount then dog, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and 5Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomumedations with regard to the terms of this Secufity Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
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obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inchuding,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohihited by this Security [nstrument or by
Applicable Law.

If £1/e boan is subject to a law which scts maximum loan charges, and that taw is finally interpreted so that the
interest or other‘ioan charges collected or to be eollected in connection with the Loan exceed the permitted limits, then:
(a) any such loar charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already colles(ed from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by tedusing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provide:-{or under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a watver o anv right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given bv Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower in cqnnection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class matt o when actually delivered to Borrower's notice address if sent by other means.
Notice to any ene Borrower shall constitute nzuoz to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address<nless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Rortawer's change of address. [f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There miay be only one designated notice address/onder this Security Instrument at any onc time. Any notice to
Lender shall be given by delivering it or by mailing it by fiist-Class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice/r connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender-If z any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law 1equ1rement vilvsatisfy the corresponding requirement under
this Security [nstrument.

- 16. Governing Law; Severability; Rules oi Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Pr operty 1s located. All rants and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law: Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Gecuity Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Jastrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inc'ade corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bencficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
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natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
- period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before «ale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might spec’sy for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and theNoi2 as if no acceleration had oceurred; (b) cures any default of any other covenants or agrecments;
{c) pays all expenses iwwired in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Praperty and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay the sums
sccured by this Security Instrumcar; shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay sucli reinstatement sums and expenses in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moner-order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instinstion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upsw réinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one orimere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thatceilects Periodic Payments due under the Note and this
Securtty Instrument and performs other mortegage loan servicing oblizations under the Note, this Security [nstrument, and
Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated to a sale of the Note, [f there is
a change of the Loan Servicer, Borrower will be given written notice of the chxnge which will state the name and address
of the new Loan Servicer, the address to which payments should ke made «ndany other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier tis Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Boirower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial uetioli (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sserdity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sefurity Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 135) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
- to take corrective action. If Apphcable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relaté to health, safety or environmental protectior; (c) "Envirenmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not,do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of sinall quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowzr shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any goveram:ntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, <isclarge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release 2 a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any goveinmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Suvstance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Exiviconmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration following
Borrower's breach of any covenant er agreement in tais’ Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). Tz netice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 aays {:om the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure to cure fhs default on or before the date specified in the
notice may result in acceleration of the sums secured by this Szeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infurm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a default or any other
detense of Borrower to acceleration and foreclosure, If the default is not carsd on or before the date specified in
the notice, Lender at its option may require immediate payment in full ol all.sums securad by this Security
Instrument without further demand and may foreclose this Security Instrumeit by indicial proceeding. Lender
shall be entiiled to collect all expenses incurred in pursuing the remedies provided in ‘his Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shallrelease this Security
[ostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r=lpasing this Security
Instrumment, but only if the fee is paid to a third party for services rendered and the charging of the fee s peumtted under
Applicable Law.,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all ughts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
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in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providfng
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchascs insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in cofinection with the placement of the insurance, until the effective datc of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain

on Its own,

BY SIGNING BELOW Borrower accepts and agrees to the terms and-covenants contained in this Sccurity

I[nstrument aad in an Fexecnted by Borrower and recorded with it.

- e ’I;T—SEET‘?-”L{H}ESENDE

STATE OF
COUNTY OF ¢ ook
This instrument was acknowledged before m on Twn ‘H vory by
P2 73! }J(‘l m, [ ém €A cduy +J¢L§ C‘T T Resende
Gam
_ J Lyl -

ORRIN C MASSEY : N()tfll’y Public
Official Seal

Notary Pubhc State of {llinais - ]

My Commission Eviaires: 3}/ ¥ 3// vé ptf

Individual Loan Originator; Jason M Auerbach, \TVILSR ID: 207281
Loan Ougmator Organization: BANK OF AMERICA, N. A, . NMLSR ID: 369802
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BETHENCQURT
DocID #: xxxxxxxxx573
Escrow/Closing #: IL21106318BAPW

THIS CONDOMINIUM RIDER is made this 21st day of January, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

420 E Waterside Dr 1111, Chicago, IL 60601-8005
[Property Address]
The Property ingiudes a unit in, together with an undivided interest in the common clements of, a
condominium projec: kuswn as; ‘
REGATTA CONDOMINIUM ASSOCIATION
[Name of Condominium Project]

LI

(the "Condominium Projeci”). it the owners association or other entity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property-also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Beirawer's interest. -

CONDOMINIUM CGVENANTS iraddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumIOhligations. Borrov er shall perform all of Borrower's obligations

under the Condominium Project's Constituent Docurients. The "Constituent Documents” are

“the: (1) Declaration or any other document which ereatcocthe Condominium Project; (11) by-

laws; (111) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to tiie Constituent Documents.

B. Property Insurance. So long as the Owners Assoriation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” paticy.on the Condominium
Project which 1s satisfactory to Lender and which provides insurance ccverage in the amounts
(including deductible levels), for the periods, and against loss by fire, haza:ds included within
the term "extended coverage," and any other hazards, including, but ot limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lznder of the
yearly premium instaliments for property insurance on the Property; and

(i1) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan,

Botrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair Tollowing a loss to the Property, whether to the unit or to common elements, any
proceeds nayable to Borrower are hereby assigned and shall be paid to Lender for application -
to the'sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid 1o BOITOWeET,

C. Fvli: Liability Insurance. Borrower shall rake such actions as may be reasonable
to 1nsure that the O'aners Association maintains a public liability insurance policy acceptable
in form, amount, and exfent of coverage to Lender.

D. Condemnziion. The proceeds of any award or claim for damages, direct or
consequential, payable to T3orrower in connection with ay condemnation or other taking of all
or any part of the Property, whather of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender.to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borower shall not, except after notice to Lender and
with Lender's prior written consent, either pastition or subdivide the Property or consent to:

(1),the abandonment or termination'o! the Condominium Project, except for
abandonment or termination required by law in thecass of substantial destruction by fire or
other casualty or in the case of a taking by condemnaticn or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(ii1) termination of plofessmml management and assuniption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the puolic-liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ascessnents when
due, then Lender may pay them. Any amounts disbursed by Lender under thispaiagraph F
shall become additional debt of Borrower sccured by the Security Instrument” Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interesc fiom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the ternls and covenants contained in this

yd ¥ o
= —
- /BQﬁROT’Z €k £/ ARJLDO M BETHENCOURT

//76' 7

- B ROWER —- I@%SETT J RESENDE

Laotr L2
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Escrow/Closing #: IL21106918BAFW

THIS 14 FAMILY RIDER 15 made this 21st day of January, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's™Ncte to BANK OF AMERICA, N.A. (the "Lender”) of the same date and covering the
Property descrived in the Security and located at: 420 E Waterside Dr 1111, Chicago, IL
60601-80051P:operty Address).

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrswer and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition tothe Property described in Security Instrument, the following
items now or hereafter attached tothe Property to the extent they are fixtures are added to the
Property description, and shall aiso constitute the Property covered by the Security Instrument:
building materials, appliances and goode of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uscd 1 connection with the Property, including, but not
limited to, those for the purposes of supplying-er distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extisguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaiers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers lwnings storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atr ariied mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceniciits and additions thereto, shall be
deemed to be and remain a part of the Property covered by th¢ Seturity Instrument. Alf of the
foregoing together with the Property described in the Sccurity Jbstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to tithis -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover shall not seek,
agree to.or make a change in the use of the Property or its zoning classificatior, urless Lender
has agreed in writing to the change. Borrower shall comply with all laws, stinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shi<il not
allow any lien inferior to the Sccuuty Instrument to be perfected aﬂamst thie Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainfain insurance against rent loss
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in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,

“extend ot ferminate the existing leases and to execute new leases, in Lender's sole discretion.
As uscd 1n.4his paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leascheld.

H. AGSYGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Rurrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revennes ("Rents”) of the Property, regardless of to whom the Rents of the
Property arc payable-orrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant ¢f raa Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receivethe Rents until (1) Lender has given Borrower notice of
default pursuant to Section 22 ¢f the Security Instrument and (i1) Lender has given notice to
the tenant(s) that the Rents are to b said to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignmest =nd not an assignment for additional security only.

If Lender gives notice of default to Bairawer: (1) all Rents received by Borrower shall
be held by Borrower as trustee for the benafit.of Lender only, to be applied to the sums

+ secured by the Security Instrument; (ii) Lender shzilbe entitled to collect and receive all of the
Rents of the Property; (iit) Borrower agrees that eacl t<ivant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lendar's written demand to the tenant; (1v)
unless applicable law provides otherwise, all Rents cellocted hy Lender or Lender's agents
shall be applied first to the costs of taking control of and manzging the Property and collecting
the Rents, including, but not limited to, attorney's fees, recetver's fes, preminms on TECEIVEr's
bonds, repair and maintenance costs, insurance premiums, taxcs, asscssments and other
charges on the Property, and then to the sums secured by the Security Ihstiument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be hable to acccunt for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver aoporated to take
possession of and manage the Property and cellect the Rents and profits denived from the
Property without any showing as to the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient to cover the costs of taking cuntig! of
and managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default-or invalidatc any other right or remedy of Lender. This assignment of Rents of the
Property skell terminate when alf the sums secured by the Security Instrtument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in‘which Lender has an interest shall be a breach under the Security Instrument and
Lender may mvoke siy of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrawer.accepts and agrees to the terms and covenants contained in this 1-4

—_—

- }E(ROﬁER =7 AROLDO M BETHENC(URT

- BORI.fE)WER - LISSETY J RESENDE

Livt (4
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