22~ 007 UNOFFEICIAL COPY

lllinois Anti'Pfedatory Doc#. 2207306301 Fee: $98.00
. Karen A. Yarbrough
Lending Database Caok Courty Clrk
Program Date: 0311412022 12:37 PM Pg: 1 of 16
Certificate of Exemption

Report Mortgage Fiavs!

844-768-1713
The‘ property identified as: PIN: 16-31-134-020-0000
Address:
Street: 3420 Grove Avenue
Street [ine 2:
City: Berwyn State: I ZIP Code: 60402

Lender North American Savings Bank FSB

Borrower: David Hansen and Margaret Hansen

Loan / Mortgage Amount: $425,000.00

This property is located within the program area and the transaction is exempt from the requiremzni: of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate numbar: 9FFFO7D9-75BF-43EB-B32A-A3BF7822455A Exectition date: 3/3/2022

¥ of Elinois
1240 E. Diehi Road, Sutte 105

Napenville, L 40653




2207306301 Page: 2 of 16

UNOFFICIAL COPY

(Space Above This Line For Recording Data)

LOAN NUMBER: 114638896
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MORTGAGE

DEFINITIONS. Words used in multipie secticas of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain 1wrs segarding the usage of words used in this document are also
provided in Section 16,

(4)
(B)
(©)

)
(E)

(F)
G)

"Security Instrument" means this document, which 15 dated March 3, 2022, together with all Riders to this
document

“Borrewer"” is David Hansen and Margaret Hansen, sushand and wife, whose address is 1244 West Wilson
Avenue, 2, Chicapo, Iltinois 60625, who isfare the mortgazoris} under this Security Instrament.

"MERS" is the Mortgage Electronic Registration Systems, 1n... MERS is a separate corporation that is
acting solely as 2 nonyinee for Lender and Lender's successors ard cssigns. MERS is the mortgagee under
this Security [nstrument. MERS is organized and existing under the taws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 485¢1-2026, tel. (85087°-MERS.

"Lender” is North American Savings Bank, FSB. Lender is 2 Corporatior, aryarized and extsting under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Giap-view, Missour 64030
"Noie™ means the promissory note signed by Borrower and dated March 3, /022 The Note states that
Borrower owes Lender Four Hundred Twenty-five Thousand and 00/100 Dollars: {).5. $425,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than April T, 2052

"Property” means the property that is described below under the heading "Transter of Tachis in the
Property.”

"Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late cnzige; due
under the Note, and afl sums due under this Security Instrument, plos interest,

() "Riders” means all Riders to thiz Security Instrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
0 Adjustable Rate Rider O Condominium Rider O Second Home Rider
] Balloan Rider O Planned Unit Development Rider O-Other(s) [specify]:
0 1-4 Family Rider O Biweekly Payment Rider
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Iy “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
nop-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed om Borrower ot the Property by a condominiem association, homeowners
aszociation or similar organization,

(K} "Electronic Funds Transfer” means avy transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurment, which is initiated through an electronic termimal, telephonic instruent,
computer, or magnelic tape so as to order, instruct, or suthorize a financial institntion. to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L} "“Escrow Ttems" means those iterns that are descnibed in Section 3.

(M) "Miscellacous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, 07 destruction of, the Property; (if) condemnation or other taking of ail ot any patt of the
Property; (iii) coaveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a3 to, the
vajue and/or conditiza ¢ the Property,

(N) “Morigage Insuranc=" means mnsurance profecting Lender against the nonpayment of, or defanlt on, the
Loan.

(0) "Periodic Payment" means tie cegularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Seciion 3 of this Security Instrument.

(P) “RESPA" means the Real Estate {ctticment Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CF.R. (Pl 1024), as they might be amended from time to time, or any
additional or successor legislation or regulition that governs the same subject matter. As used in this
Security Instroment, "RESPA" refers to all roquirements and restrictions that are imposed in regard to a
"federally related mortgage loan™ even if the Lo aces not qualify as a “federally related mortgage loan"
under RESPA.

{Q) ™Successor in nterest of Borrower™ means any party that has taken fitle to the Property, whether or not
that party has assumed Borrower’s obligations under the Woie snd/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Insitvment secures to Lerder: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the N2+ and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For tlt's purpose, Borrower does hereby
mortgape, grant and convey to MERS (solcly as nominee for Lender and Londrd's successors and assigns) and io
the successors and agsigns of MERS the following described property located in'the
County of Cook:

Address; 3420 Grove Ave, Berwyn, Illinois 60402

Legal Description: SEE ATTACHED LEGAL

Parce! ID/Sidwell Number: 16-31-134-020-0000
("Property Address™}.

TOGETHER WITH all the improvements now or hereafter erected on the property, and alfeaements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also be
cavered by this Security Instrument. All of the foregoing is refemed to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests gramted by
Borrower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instument.
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BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Botrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY [INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

l.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
przoayment charges and late charges due under the Note. Boirower shall also pay furds for Escrow
dews pursuant to Section 3. Payments due under the Note and this Secunity Instrument shall be made
in S _currency. However, if any check or other instument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequcnf pavments due under the Note and this Security Insttument be made in one or more of the
following fors. as selected by Lender: (2) cash; (b) money order; {¢) certified check, bank check,
treasuret's check o7 cashier's check, provided any such check is drawn upon an institution whose
deposits are insure' %y a federal agency, instnnmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reczived by Lender when received at the location designated in the Note or at
such other location as niay b= designated by Lender in accordance with the notice provisions in
Section 15. Lender may retuin any paytnent or partial payment if the payment or partial payments are
nsufficient to bring the Loan curient. Lender may accept any payment or partizl payment insufficient
to bring the Loan current, without raiver of any rights hereunder or prejudice to its nights to refuse
such payment or partial payments in (b7 fature, but Lender is not obligated to apply such payments at
the time such payments are accepted. If cach Ieriodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds until
Borrower makes payment to bring the Loan cuaet. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds ¢ returm them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosere. No offset or claim which Borrower might tvove now or in the future against Lender shall
telieve Borrower from making payments due under 9 Note and this Security Instrument or
performing the covenants and agreements secured by this Secur’ty Instrument.

Application of Payments or Proceeds. Except as otherwise described 'n this Section 2, all payments
accepted and applied by Lender shall be applied in the following otdir o1 priority: {a) interest due
undey the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due / 1y remaiting smounts
shall be applied first to late charges, second to any other amounts due under this Security Instrumment,
and then to reduce the principal balance of the Nete.

If Lender recsives a payment from Borrower for 2 delinquent Periodic Payment whick incindes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent rovment
and the late charge. If more than one Periodic Payment is ouistanding, Lender may apply amy payment
received from Botrower to the repayment of the Periodic Payments if, and o the extent that, each
payment can be paid in fall. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shell be applied first fo any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.
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3,  Funds for Escrow Fems. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fall, 2 sum (the "Funds"} to provide for payment of amounts due for:
() taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiwms, if any, or any swms payable by Borrower to Lender in lieu of the payment of
Mortgage Insutance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Ttems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessrents, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all
notices of amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow
am: unless Lender waives Botrower's cbligation to pay the Punds for any or ail Escrow Items.
Lendis may waive Bomower's obligation to pay to Lender Funds for any or alt Escrow Items at any
time. (Ary such waiver may only be in writing. In the event of such waiver, Borrower shall pay
ditectly. wh'n and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waed by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withix 5u=4 time pexiod as Lender may requite, Bomrower's obligation to make such payments
and to provide récespts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Insofament, 7s the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrov: Fens directly, pursuant io a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lendér me;-oxercise its rights under Section 9 and pay such amount and Borrower
ghall then be obligated under Section 5 to repay to Lender any such amount. Lender may revoke the
waiver a8 to any or afl Escrow [tzms at any time by a notice given in accordance with Sectien 15 and,
upon such revocation, Borrower shalt ey to Lender all Funds, and in such amounts, that are then
required under this Seetion 3,

Lender may, at any time, coilect and hold F nds in an amount (a) sufficient to permit Lendet to apply
the Funds at the lime specified under RESPA, ara (b) not to exceed the maximmum amount a lender can
require under RESPA. Lender shall estimate the zrount of Funds due on the basis of current data and
reasopable estimates of expenditures of future Esriow Ttems or otherwise i accordapce with
Applicable Law,

The Funds shall be held in an instimtion whose deposits-ave imsured by & federal agency,
instrumentality, or entity {including Lender, if Lender is an ins itution whose depasits are so msured)
or in any Fedesal Home Loan Bank. Lender shall apply the Fund: 't pay the Escrow Items no Iater
than the time specified under RESPA. Lender shall not charge Bomower for holding and applying the
Funds, annually snalyzing the ¢scrow account, or verifying the Escrov ke, unless Lender pays
Borrower interest o the Funds and Applicable Law permits Lender to make sich a charge. Unless an
agreement is made in writing or Applicable Law requires interest ta be paid on tie Fuxds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Bomower and Lravder can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bottorer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accevnt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Barower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. [f there is a deficiency of Funds held m escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

monthly payments.
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Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propesty which can attain prierity over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these jtems are Escrow Items, Barrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowet is performing such agreement; (b) contests the lien
i gvod faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinisa operate to prevent the enforcement of the lien while those proceedinps are pending, but only
until Sach proceedings are concluded; or (¢) secures from the holder of the lier an agreement
satisfactecy o Lender subordinating the lien to this Seeurity Instroment, If Lender determines that any
part of the Fiayerty is subject to & lien which can attain priority over this Security Instrament, Lender
may give Bomowe a natice identifying the Hen. Within 10 days of the date on which that notice is
given, Borrower shull satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borruwer t0 pay a one-time charge for a real estate tax vernification and/or
reporting service used by Lender w connection with this Loan.

5.  Property Insurance. Borrower saall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hezzads included within the term "extended coverage,” and any
other hazards including, but not limicd to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaines’ 1nthe amounts (including deductible levels) and for the
periods that Lender requires. What Lender :aouises pursnant to the preceding sentences can chanpe
during the tenm of the Loan. The insurance ca7sr providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, #u connection with this Loan, either: {a) a
one-time charge for flood zone determination, certification’ and tracking services; or {b) a one-time
charge for flood zone determination and certification services-and subsequent charges each time
remappings or similar changes occur which reasonably 1nipght affect such determination or
certification. Borrower shall alse be responsible for the payment ¢ sy fees imposed by the Federal
Emergency Managament Agency in connection with the review of suy fiood zone determination
resuifing frem an objection by Borrower,

If Borower fails to maintsin sny of the coverages described above, Lendir may obtaih insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendoc ut might or
might not protect Bottower, Borrower's equity in the Property, or the contents of the Fropety, against
any risk, hazard or Hability and might provide greater or lesser coverage than was previous'y L effect.
Borrower acknowledges that the cost of the ingurance coverage so obtained might significantl vvceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shail become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages andfor as an additional loss payee. Lender shall have the right to hold the policies and
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renewsl certificates, If Lender requires, Borrower shall promptly pive to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destraction of, the Property, such policy shall include a standard
mortgage clause and shafl name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bowrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lendet, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity to
irapect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sucl inspection shall be undertaken promptly. Lender may disburse praceeds for the repairs and
res.or=iion in a singlé paynent or in 8 sexies of progress payments as the work is completed. Unless an
agree;rupr-is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lezder shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adiusews, or other third parties, retained by Bommower shall not be paid out of the insurance
proceeds and sh~il e the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [rstriment, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds sLalk be applied in the order provided for in Section 2.

If Borrower abandons the Preperty. Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowe! dres not respond within 30 days o a notice from Lender that the
insarance carmier has offered o setfe 1 slaim, then Lender may negotiate and setfle the claim. The
30-day peried will begin when the notic: is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower merchy assigns to Lender {z) Borrower's rights to any
insurance proceeds in an amount not to exveed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Botrower's righis {other than the right to any refund of unearned
premiums paid by Barrower) under all ingurance poliars covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or testore the Property or to pay amounts unpaid under ihe Nate or this Security Instmament, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal residence
within 60 days after the execution of this Security Instrument acé shall conlinue to ocoupy the
Property as Borrower's principal residence for at least ane year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasimably withheld, or unless
extenvating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Somuswer shall nat
destroy, damage or impair the Property, allow the Property to deteriorate or comurit ~vaste on the
Property. Whether or not Borrower is residing in the Property, Barrower shall maintain the Troperty in
order to prevent the Pioperty from deteriorating or decreasing in value due to its condition. Urless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bormower shall
promptiy repair the Property if damaged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such putposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or In a sericz of progtess payments as the work is completed. If the msurance ot
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8.  Borrower's Loan Application, Borower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Botrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Botrower's accupancy of the
Property as Borrower's principal residence.

9. _Ivorzction of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrsswer fails to perform the covenants and agrecments contained in this Security Instrument, (b)
there 1s # legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Securty Instrument (such as a proceeding in bankruptcy, probate, for condemmation or
forfeiture, ‘o anforcement of a lien which may attain priority over this Security Instrament or
enforce laws of reyalations), or (c) Bommower has abandoned the Property, then Lender may do and pay
for whatever is ieasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instumes*, including protecting andfor assessing the vahie of the Property, and securing
andfor repairing the Prorary. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has piiarity over this Security Instrument; (b) appearing in court; and (¢}
paying reasonable atiorneys' [#es to protect its interest in the Property and/or rights under this Security
Instrarnent, including its secured povition in a bankruptey proceeding. Secoring the Property includes,
but is not limited to, entering the Proprty to make repairs, change tocks, replace or board up doors

" and windows, drain water from pipes. eiiminate building or other code violations or dangerous
conditions, and have utilities turned on or o’r. Akthough Lender may take action under this Section 9,
Lender does not have to do so and is not unasrary duty or obligation to do so. It is agreed that Lender
incurs no lLiability for not faking any ot all actions ~utiorized under this Section 9.

Any amounts disbursed by Lender under this Secticu § shall become additional debt of Borrower
gecured by this Security Instrument. These amounts shail er interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon siotice from Lender to Bomower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comiply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold und fue fee title shall not merge
urless Yender agrees to the merger in writing,

10. Mortgage Xnsurance. If Lender required Mortgage Insurance as a conditiar of making the Loan,
Borrower shall pay the premivms required {o maintain the Mortgage Insurance o efizct. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available Sar th= mortgage
insurer that previously provided such insurance and Bomower was required to mixe separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay th: picmiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in =tict, at
a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
aceept, use, and retain these payments as a non-refandable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make sepamtely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or fo
provide a non-refindabie loss reserve, until Lender's requirement for Mertgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerfain losses it may
iroar if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape
Insucance,

Mortgag: insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter o 7greements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) t= (bise agreements. These agreements may require the mortgage insurer to make
payments using any #aurce of fands that the mortgage insurer may have available (which may include
fonds obtained from Merizage Insurance premiums).

As a result of these agreesienis, Lender, any purchaser of the Note, another insurer, any reinsurer, apy
other entity, or apy affiliate ¢f an) of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chatactrired as) a portion of Borrower's payments for Morigage Insurance,
in exchange for sharing or modifyis e mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender tit+s a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrange ment i< often termed “captive reinsurance.” Further:

(a) Any such agreements will not affe-t the amounts that Borrower has agreed fo pay for
Morézage Insurance, or any other term' of the Loan. Such agreements will not Increase the
amount Borrower will owe for Mortgage ‘weurance, and they will not entitle Borrower to
any refund,

(b} Any such agreements will not affect the rights Lo rewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection it of 1998 or any other law, These
rights may include the right to receive certain ilisclosures, to request and obtain
cancellation of ¢he Mortgage Insurance, to have the Warigage Insurance tevminated
automatically, and/or to receive a refund of any Mortgage Tasarzace premiums that were
wnearned at the time of such cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procei ds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is urt Iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous
Proceeds uatil Lender has kad an opportunity to inspect such Property to ensure the work uas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursemnent or in 2 series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest {0
be paid on such Miscellanecus Proceeds, Lender shall not be required o pay Borrower any interest or
eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wonld be fessened, the Miscellaneous Proceeds shall be applied to the sums-seeured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such
Misecetlaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
rLult'plied by the following fraction: {a) the total amount of the sums secured immedsately before the
partizi- taking, destruction, or loss in value divided by (b) the fair market value of the Property
immeJiaely before the partial taking, destruction, or loss i value. Any balance shall be paid to
Borrowe..

In the eveni oi 7 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prop.rty immediately before the partial taking, destruction, or loss in value is less then the
ameunt of the semz-secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender sthirwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the swms are then due.

If the Property is abandoned Ly Borrowe, o if, after notice by Lender to Borrower that the Opposing
Party (as defined i the next sentvncr ) offers to make an award to seitle a claim for damages, Borrower
fails to respond to Lender within 3G d.ye after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneany Praiceds either & restoration or repair of the Property or to the
sums secured by (his Security Instrument, wietiisr or not then due, "Opposing Party” means the third
patty that owes Borrower Miscellaneous Proneeds or the parly against whom Borrower has a right of
action in regard to Miscellaneaus Proceeds.

Borrower shall be in default if any action or procecdiig whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prope:y or other material impairment of Lender's
interest in the Property or rights under this Security Instovoat, Borrower can cure such a default and,
if acceleration has oceurred, reinstate ag provided in Section 19,0y causing the action or proceeding fo
be dismissed with a ruling that, in Lender's judgment, precludes fuifeiture of the Property or other
material impairment of Lender's interest ir: the Property or rights under this Security Instrament. The
proceeds of any award or claim for damages that are attributable to the impaument of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration er repair of the Fropeviy shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall oot aperate to release the liability of Fomower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrament by reason of any demand made
by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising amy right or remedy incloding, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts Iess than the amount then
due, shall not be 2 waiver of or precluds the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shafl be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; {b) is not personalty obligated to pay the sums secured by this
Security Instrament; and (c) agrees that Lender and any other Bowrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Tnstrument or the Note
without the co-signer's consent.

Subject to the provisions of Section {8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
ottain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
relcased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to sagk velease in writing, The covenants and agreements of this Security Instrument shatl bind (except
as provided in Section 20) and benefit the suecessors and assigns of Lender.

14. Lean Cha'geu. Lender may charge Bomower fees for services performed in connection with
Borrower's defanlf, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumerc hcluding, but not limited to, attormeys' fees, property inspection and valuation
fees. In regard to any oflcr fees, the absence of express authority in this Security Instrument to charge
a specific fee to Botrovzy Zuall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly probibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law whick sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chaiges tollected or to be collected in connection with the Loar exceed
the permitied limits, then: (2) amy sucl 1an charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (by any-uns already collected from Borrower which exceeded
permitted Fmits will be refunded to Bortowyt. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a Jdirect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a paraal prepayment without any prepayment charge
{whether or not a prepayment charge is provided for-ander the Note). Borrower's accepiance of any
such refand made by direct payment to Borrower will ‘constitate a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendér in connection with ‘nis Security Instrament must he
in writing. Amy notice to Botrower in connection with this Secwiry Instrument shall be deemed tfo
have been given to Bomower when mailed by first class mail or whenarics™ly delivered to Borrower's
notice address if sent by otber means. Notice to any one Bowrower snil Constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower bas designated a substitute notice address by notice to Lender.
Bosrower shall promptly notify Lender of Borrower's change of address. If Lepuer specifies a
procedure for reporting Borrower’s change of address, thea Borrower shail only report @ change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by “aziling
it by first class mail to Lender's address stated herein unless Lender has designated another addiess by
notice to Barrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
comresponding requirement under this Security Instnzment.

16, Governing Law; Severability; Rules of Construction. This Security Instrument sball be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sifent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretton without any obligation
to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Cizasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Mroperty” means any legal or beneficial interest in the Property, including, but not Limited to,
those hoaaficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow’ zovemment, the intent of which is the fransfer of title by Bomower at & fature date 1o a
purchaser,

If all or any part of tha Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and -2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written: consent, Lender sus) require imediate payment in full of all sums secured by this Secwrity
Instrument. However, this optic:: shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option, i-zocr shall give Borrower nolice of acceleration. The notice shafl
provide 2 period of not less than 30 dzys from the date the notice is given in accordance with Section
15 within which Borrower must pay all {uimns <=cured by this Security Instrurent. If Borrower fails to
pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by
this Security Instrument without further notice o demand on Botrower,

19. Borrower's Right to Reinstate After Acceleratica if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secuntv frstrument discontinued at any time prior to
the earliest of {a) five days before sale of the Propedty piwsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt spesily for the termination of Borrower's
right to reinstate; ot (¢) entry of 2 judgment enforcing this Sec.rity Fustrument. Those conditions are
that Bormower: {a) pays Lender all sums which then would be duednlor this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any deksult'of any other covenants or
agreements; (¢) paya all expenses incurred in enforcing this Security Irsiruent, including, but not
limited to, reasonable attomeys' fees, property inspection and valuation fees, wnd other fees incurred
for the purpose of protecting Lender's interest in the Property and mighis urder this Security
Instrument; and (d) takes such action as Lender may reasonably require {o assure toat I epder’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation #G rav-the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expesse i one
or mote of the following forms, s selected by Lender: (a) cash; (b) money order; (¢) certifiec-check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer. Upon teinstaternent by Bomrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no aceeleration had occurred. However, this ripht to reinstate shall not
apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower. A gale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforing other mottgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Lopan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other tham the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
(ke Note purchaser.

Neituer Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
ind:vidual litigant or the member of a ¢lass) that arises from the other party’s actions pursuant to this
Secmin Fastrument or that alleges that the other party has breached any provision of, or any duty
owed by rearen of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the othe! rarty hereto a reasonable petiod after the giving of such notice to take corrective
action. If Applicab’c Law provides a time period which must elapse before certain action can be taken,
that Gme period will e deemed to be reasonable for purposes of this paragraph. The notice of
acceleration apd opporarity to cure given to Borrower pursuant to Section 22 and the motice of
acceleration given to Borroyer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actina provisions of this Section 20.

21. Hazardous Substances. As used 1o/this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substzises, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ‘otier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems. materials containing asbestos or formaldehyde, and
radicactive materials; (b) "Environmental Law" mzans federal laws and Iaws of the jurisdiction where
the Property is located that relate to bealth, safet; v snvironmental protection; {c} "Environmental
Cleanup" inclodes any response action, remediai scton, or removal action, as defined in
Environmental Law; and (d) an "Environmenta] Confi'on” means a condition that can cause,
coniribute to, or atherwise trigger an Environmental Cleauup.

Rortower shall not cause or permit the presence, use, disposal, ctorage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on ot 11 ih2 Property. Borrower shall not
do, nor allow amyone else to do, anything affecting the Property (4) Yisat is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c} whirk, du¢ to the presence,
use, or release of 2 Hazardous Substance, creafes a condition that adversely :frects the value of the
Property. The precedmg two sentences shall not apply to the presence, use, or storage n the Property
of small quantities of Hazardous Substances that are generally recognized to be apgropriaie to normal
residential uses and to waintenance of the Property (including, but not limited to, hazardrar substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any povernmental ot regulatory agency or private party mvolving the Property and eny
Hazardous Substance or Environmertal Law of which Borrower has actual imowledge, (b) any
Environmental Condition, including but not himited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that amy
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shafl promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerafion under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faihere to cure the default on ar before the date specified in the notice may resalt in
acceleration of the sums secured by this Secarity Instrument, foreclosure by judicial proceeding
27 sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceration and the right to assert in the foreclosure proceeding the non-existence of a defaukt
ot any-athex defense of Borrower to acceleration and foreclosure, If the default is not cured on
or befrio the date specified in the notice, Lender at its option may require immediate payment in
full of allorms secured by this Security Instrument without further demand and may foreclose
this Secunty (r=trument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pwsving the remedies provided in this Section 22, including, but rot limited to,
reasonable atterrzys' fees and costs of titte evidence.

23. Release. Upon payment o7 ull sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bontower sixall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrunent, but only if the fee is paid o a third party for services rendered and
the charging of the fee is permift:d v nder Apphcable Law.

24, Waiver of Homestead. In accordancev/iin [llinois law, the Bomower hereby releases and waives all
rights under and by virtuz of the Illinois nopcstead exemption laws.

25. Placement of Collateral Protection Insurance. Ulnless Borrower provides Lender with evidence of
the imsurance coverage required by Borrowers apgreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lenders e ests in Borrower's collateral. This mserance
may, but need not, protect Borrower's interests. The covease that Lender purchases may not pay any
claim that Bomower makes or any claim that is made zgaimst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchase’ by Lender, but only after providing
Lender with evidence that Borrower hag obtained insurance as r2owred by Bormower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrowt i)l be responsible for the costs
of that insurance, including intetest and any other charges Lender may iiose in connection with the
placement of the insurance, until the effective date of the cancellation or zxpimation of the insurance.
The costs of the insurance may be added fo Borrower's total outstanding bolenge or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able %o obtain on its
oW

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 7 <l pages of
this Secarity Instrument and in any rider(s) executed by Borrower and recorded with it.

‘r—""___..f-«f—) {7 P
Joeiid rkes” - Date

£ e -3 I S
Margaret Hanﬂ:y Date

L
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOES _ )]
0 ‘7 - e’g e )
COUNTY OF <eak @197 )

The foregaing instument was acknowledged by David Hamsen and Margaret  Hansen,
- before me on Match 3, 2022, o witness whereof, I hereunto set my

o

hand and my official seal.

M}' commission expn'es

S/8s202 4

3

(Official Sealj™* 7,

S' G-FICML “h ETN ,-\-L"l' e
g NOTARYSE/WR ! an:‘J‘ . _
P‘-EUC ”l‘l. 3

st
s, *ﬁ,wmﬁ %ﬂ‘}?y

LOAN QORIGINATOR COMPANY NAME: North Ameacan Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Loree Jones

NMLS ORIGINATOR [DENTIFIER: 1597653

THIS INSTRUMENT FREPARED BY: AFTER RECORDING RETURN TO:

North American Savings Bank, FSB Document Control

Tracy Phillips North American Savings Bank, FSB

Closer 803 E 104th St,Suite 400

903 E 104th 8t, Suite 400 Kansas City MO 64131

Kansas City, MO 64131
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156822-22-20807-IL

Property Address: 3420 Grove Avenue, Berwyn, |l 60402
Parcel ID: 16-31-134-020-0000

LOTS 15 AND 16 IN BLOCK 16 IN BERWYN, A SUBDIVISION OF PART SECTION 31/ TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description with Address 15822-22-20907-1L



