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MEMORANZUT OF PURCHASE AND SALE AGREEMENT

This MEMORANDUM OF PURZTHASE AND SALE AGREEMENT (this “Memorandum’)
dated as of February 9, 2022, is entered inte’ by and between GLENVIEW INVESTORS - HOTEL, LLC,
a Delaware limited liability company (“Sellei””y 2and 1400 MILWAUKEE AVENUE OWNER LLC, a
Delaware limited liability company (“Buyer”) (Selier and Buyer are teferred to collectively as the
“Parties” and individually as a “Party”), who are Farties 1o that certain Agreement of Purchase and Sale
dated as of February 9, 2022, as same may be amended.the “Purchase Agreement™), concerning that
certain real property located in the County of Cook, Stat¢ o Hlinois at the address commonly known as
Renaissance Chicago Glenview Suites Hotel, 1400 MilwaukceAvenue, Glenview, Illinois 60025, as
legally described in Exhibit A attached hereto (the “Property™).

l. Purchase and Sale of Property. For valuable consideraticsy, the receipt and adequacy of
which are hereby acknowledged, Seller agrees to seit the Property to Buyer, 2nd Buyer agrees to purchase
the Property from Seller, all on the terms and conditions set forth in the Puichase Agreement, which
Purchase Agreement is incorporated in this Memorandum by this reference as though set forth in this
Memorandum in full.

2. Purchase Price and Terms. The Parties have executed and recorded this Mermorandum 10
give notice of the Purchase Agreement and the respective rights and obligations of Seller and Buyer with
respect to the Property. The purchase price and other terms of the purchase and sale of the Fropeity are
set forth in the Purchase Agreement. In the event of any conflict or inconsistency between this
Memorandum and the Purchase Agreement, the Purchase Agreement shall govern and control.

3. Successors and Assigns. This Memorandum and the Purchase Agreement shall bind and
inure to the benefit of the Parties and their respective permitted successors and assigns.

4, No Alteration of Purchase Agreement. This Memorandum is subject to the terrms and
conditions of the Purchase Agreement and is not intended and shall not be construed to modify, limit, or
enlarge any of the terms or conditions of the Purchase Agreement.
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5. Governing Law; Counterparts. This Memorandum énd the Purchase Agreenient shall be
governed by and construced in accordance w1th the laws of the State of Il]1n01s This Memorandum may
be executed in counterparts. :

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Parties have executed this Memorandum as of the date and year
first set forth above. _ o ‘

SELLER:

GLENVIEW INVESTORS -_HOTEL, LLC,a o

Delaware limited liability company

By: ‘
Name:_ e /f%/
Title: ; -
BUYER:

1400 MILWAUKEE AVENUE OWNER
LLC, a Delaware limited liability company

Py
Name:
Titie:/
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sTATEOF V' C

: )
} ss.
COUNTY OF ’74/4;&(/ )
I, Q/Oé v A 'ﬁ‘gﬂgd_,,- a thary Public in and for said County, in the State aforesaid, do hereby -
certify -~ that _Reff 4. Tueetew ,  the Vigyemws - TYEMBrN . of
; "/ aldd(papre . LEC , who is personally known to me to be the same -

person whose name is subscribed to the foregoing instrument in as such capacity, appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument as his/her own free

and voluntary act and as the free and voluntary act of sald entity, for the uses and purposes therein set
forth.

GIVEN unuer my hand and notarial seal, this { ? J“'day of February, 2022.

A3

otary Public

My Commission Expires:
: Seal
John A Kinneef (Seal)
NOTARY PUBLIC
wake cour‘tty
rth.Carolina
My commlssh':%xplﬁs January 30, 2027
STATE OF
)
) ss.
COUNTY OF )
L . , a Notary Public in and for said County, in the Sta‘c,aforesaid, do hereby
certify  that , the , of
,a , who is personally known ta me ta be the same

person whose name is subscnbed to the foregoing mstrument in as such capacity, appearcd Letore me this
day in person and acknowledged that he/she signed and delivered the said instrument as his/lier own free
and voluntary act and as the free and voluntary act of said entity, for the uses and purposes ‘nerein set
forth. .

GIVEN under my hand and notarial seal, this day of February, 2022.

Notary Public

My Commission Expires:
(Seal)

28467380v.2



2207320314 Page: 50of 8

UNOFFICIAL COPY

IN WITNESS WHEREOF, the Parties have executed this Memorandum as of the date and year
first set forth above.

SELLER:

GLENVIEW INVESTORS - HOTEL, LL.C, a
Delaware limited liability company

By:
Name;
Title:

BUYER:

1400 MILWAUKEE AVENUE OWNER
LLC, a Delaware limited liability company

By: e
Neme: [EILA FELDHAN

Titie: Authorczed ,Sn'qmgi-‘oé
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STATE OF
)
) ss.
COUNTY OF )
L , 8 Notary Public in and for said County, in the State aforesaid, do hereby
certify  that , the , of
,d , who is personally known to me to be the same

person whose name is subscribed to the foregoing instrument in as such capacity, appeared before me this
day in person and acknowledged that he/she signed and delivered the said instrument as his/her own free
and voluntary act and as the free and voluntary act of said entity, for the uses and purposes therein set
forth.

GIVEN vnder my hand and notarial seal, this day of February, 2022.

Notary Public

My Commission Expires:
(Seal)

STATE OF T\BEM Yoo
)

COUNTYOF M) (o ;

I, szewdk, a Notary Public in and for said County, in the Siae aforesaid, do hereby
certify that (o Te the  Authorted Siymato of
19)

Mil nued Otonesr LLC , Who is personally known {24p¢ to'be the same
person whose name is subscribed to the foregoing instrument in as such capacity, appearsd efore me this
day in person and acknowledged that he/she signed and delivered the said instrument as hii/her. own free
and voluntary act and as the free and voluntary act of said entity, for the uses and purposes tiierein set
forth:

SS.

GIVEN under my hand and notarial seal, this 29 day of February, 2022,

WY
/A % S\ JASZC,

Notary Public v SR I8

RO TAR} TG
My Commission Expires: 02 [22 ‘2 -]

\\\\\\

%,
Ui

“NO,01JAB414376",
{ "QUALIFIED IN_ :
{ NEWYORK COUNTY :
. COMM, EXP. |
. 02222026
e PUBLG R,
7% OF NEW (&
itt 1y e

(Seal)

R, ,
%,

AN

4

(7
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EXHIBIT A
LEGAL DESCRIPTION

LOT 1 IN PARK CENTRAL SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 29 AND THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE ILLINOIS STATE TOLL HIGHWAY AND
SOUTHWESTERLY OF MILWAUKEE AVENUE, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 14, 1986 AS DOCUMENT 86017692 IN COOK. COUNTY, ILLINOIS.

(EXCEPT THE SOUTH 40 FEET OF LOT 1, AS MEASURED ALONG THE WEST LINE
THEREOF), iN PARK CENTRAL SUBDIVISION; BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OE-SECTION 29 AND THE NORTHEAST QUARTER OF SECTION 32, ALL IN
TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT TIEREOF RECORDED JANUARY |, 1986 AS DOCUMENT 86017692, IN COOK
COUNTY, ILLINOIS.

ALSO KNOWN AS:

THAT PART OF LOT 1| IN PARK CENTRAL SUBDIVISION; BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER OF SECT'UL! 29 AND THE NORTHEAST QUARTER OF SECTION 32,
ALL IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECT, RECORDED JANUARY 1, 1986 AS DOCUMENT
86017692, DESCRIBED AS FOLLOWS: COM™MENCING AT THE SOUTHWEST CORNER OF SAID
LOT 1, THENCE SOUTH 86 DEGREES 49 MINTES 10 SECONDS EAST, ALONG THE SOUTH
LINE OF SAID LOT 1, A DISTANCE OF 28395 FEET; THENCE NORTH 52 DEGREES 15
MINUTES 16 SECONDS EAST, ALONG A SCUTHEASTERLY LINE OF SAID LOT 1, A
DISTANCE OF 61.06 FEET; THENCE NORTH 86 DCGREES 49 MINUTES 10 SECONDS WEST,
PARALLEL WITH AND 40 FEET NORTHERLY OF (AS MEZASURED PERPENDICULAR TO) THE
SOUTH LINE OF SAID LOT 1, TO THE WEST UNE THERFSr; THENCE SOUTH 03 DEGREES (9
MINUTES 53 SECONDS WEST, ALONG THE WEST LINE CF SAID LOT 1, A DISTANCE OF
40.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, 11 LTNOIS.)

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO ABT ELECTRONICS INC. BY
DEED RECORDED APRIL 25, 2017 AS DOCUMENT 1711522082 AND DESCRIBED AS
FOLLOWS:

THAT PART OF LOT 1 IN PARK CENTRAL SUBDIVISION; BEING A SUBDIViSiON IN THE
SOUTHWEST QUARTER OF SECTION 29 AND THE NORTHEAST QUARTER OF SECTION 32,
ALL IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 1, 1986 AS COMMENT 86017692,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1;
THENCE NORTH 03 DEGREES 09 MINUTES 53 SECONDS EAST, ALONG THE WEST LINE OF
SAID LOT 1, A DISTANCE OF 40.00 FEET TO THE POINT OF BEGINNING OF THE PARCEL
INTENDED TO BE DESCRIBED: THENCE CONTINUING NORTH 03 DEGREES 09 MINUTES 53
SECONDS EAST, ALONG THE WEST LINE OF SAID LOT 1, A DISTANCE OF 40.00 FEET;
THENCE SOUTH 86 DEGREES 49 MINUTES 10 SECONDS EAST, PARALLEL WITH THE SOUTH
LINE OF SAID LOT 1, A DISTANCE OF 37.00 FEET; THENCE NORTH 03 DEGREES 09
MINUTESS3 SECONDS EAST, PARALLEL WITH THE WEST LINE OF SAID LOT 1, A
DISTANCE OF 97.00 FEET; THENCE SOUTH 86 DEGREES 49 MINUTES 10 SECONDS EAST,
PARALLEL WITH THE SOUTH LINE OF SAID LOT 1, A DISTANCE OF 145.37 FEET; THENCE
NORTH 52 DEGREES 15 MINUTES 16 SECONDS EAST, PARALLEL WITH THE
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SOUTHEASTERLY LINE OF SAID LOT 1, A DISTANCE OF 67.06 FEET; THENCE NORTH 03
DEGREES 09 MINUTES 53 SECONDS EAST, PARALLEL WITH THE WEST LINE OF SAID LOT
1, A DISTANCE OF 53.56 FEET; THENCE SOUTH 86 DEGREES 49MINUTES 10 SECONDS EAST,
PARALLEL WITH THE SOUTH LINE OF SAID LOT 1, A DISTANCE OF 16.67 FEET TO A POINT
OF CURVATURE IN SAID LINE; THENCE NORTHEASTERLY ALONG A CURVED LINE
CONCAVED NORTHWESTERLY HAVING A RADIUS OF 528.88 FEET, AN ARC DISTANCE OF
37777 FEET (CHORD BEARS NORTH 72 DEGREES 43 MINUTES 03 SECONDS EAST, A
DISTANCE OF 369.79 FEET) TO A POINT OF TANGENCY IN SAID LINE; THENCE NORTH 52
DEGREES 15 MINUTES 16 SECONDS EAST, A DISTANCE OF 121.64 FEET TO A POINT ON THE
EAST OF SAID LOT 1; THENCE SOUTH 37 DEGREES 46 MINUTES 08 SECONDS EAST, A
DISTANCE OF 100.78 FEET TO THE SOUTHEAST

CORNER OI SAID LOT 1; THENCE SOUTH 52 DEGREES 15 MINUTES 16 SECONDS WEST,
ALONG THE SGUTHEASTERLY LINE OF SAID LOT 1, A DISTANCE OF 560.75 FEET; THENCE
~ NORTH 86 DECRYES 49 MINUTES 10 SECONDS WEST, PARALLEL WITH THE SOUTH LINE
OF SAID LOT 1A DISTANCE OF 330.10 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS

ALSO EXCEPTING THEREFROM THAT PART CONVEYED TO THE VILLAGE OF GLENVIEW
BY DEED RECORDED FEBRUAFY 16, 2021 AS DOCUMENT 2104707224 AND DESCRIBED AS
FOLLOWS:

THAT PART OF LOT 1 IN PARK CZNTRAL SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 29 AND THE NORTHWEST 1/4 (3¢ SECTION 32, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE ILLINOIS STATE TOLL
HIGHWAY AND SOUTHWESTERLY OF MILWAUKEE AVENUE, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 14, 1986 AS DOCUMENT 86017692, IN COOK COUNTY,
ILLINOIS DESCRIBED AS FOLLOWS: BEGINNING-AT NORTH CORNER OF SAID LOT 1 IN
PARK CENTRAL SUBDIVISION ALSO BEING THE INT=RSECTION OF THE EAST LINE OF
THE NORTHERN ILLINOIS TOLL HIGHWAY AND ‘THE SOUTHWESTERLY LINE OF
MILWAUKEE AVENUE AS CONVEYED TO THE STATE OF [LLINOIS, DEPARTMENT OF
TRANSPORTATION BY DOCUMENT 2333508, RECORDED DZLCEMBER 24, 1975; THENCE
SOUTH 40 DEGREES 47 MINUTES 21 SECONDS EAST, 53742 FEET ALONG THE
NORTHEASTERLY LINE OF SAID LOT 1 ALSO BEING THE SOUTHWESTERLY LINE OF
MILWAUKEE AVENUE TO A POINT, THENCE SQUTH 39 DEGREES 11 MTINUTES 27 SECONDS
WEST, 96.91 FEET; THENCE SOUTH 28 DEGREES 15 MINUTES 00 SECONDS WiST, 41.60 FEET
TO A POINT OF CURVATURE; THENCE SOUTH 69 DEGREES 20 MINUTLS i3 SECONDS
WEST, 77.55 FEET, ALONG THE CHORD OF A CURVED LINE CONCAVE NOR1THWESTERLY
HAVING A RADIUS OF 50.00 FEET AN ARC DISTANCE OF 84.62 FEET, TO A POINT OF
REVERSE CURVE; THENCE NORTH 86 DEGREES 18 MINUTES 19 SECONDS WEST, 17.27
FEET, ALONG THE CHORD OF A CURVED LINE HAVING A RADIUS OF 30.00 FEET AN ARC
DISTANCE OF 17.52 FEET TO A POINT OF TANGENCY; THENCE SOUTH 76 DEGREES 57
MINUTES 57 SECONDS WEST, 109.71 FEET TO A POINT OF CURVATURE; THENCE SOUTH 38
DEGREES 41 MINUTES 33 SECONDS WEST 86.72 FEET, ALONG THE CHORD OF A CURVED
LINE CONVEXED NORTHWESTERLY, HAVING A RADIUS OF 70.00 FEET, AN ARC
DISTANCE OF 93.52 FEET, TO A POINT OF TANGENCY; THENCE SOUTH 00 DEGREES 25
MINUTES 10 SECONDS, 567.37 FEET TO A POINT ON THE LINE 80 FEET NORTH AND
PARALLEL WITH SOUTH LINE OF SAID LOT 1; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 10.43 FEET, ALONG THE SAID LINE 80 FEET NORTH AND PARALLEL WITH
THE SOUTH LINE OF SAID LOT 1, TO A POINT ON THE WEST LINE OF SAID LOT I IN PARK
CENTRAL SUBDIVISION ALSO BEING THE EAST LINE OF THE NORTHERN ILLINOIS TOLL
HIGHWAY, WHICH POINT IS 80.00 FEET NORTH OF THE SOUTHWEST CORNER OF SAID
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LOT 1 MEASURED ALONG THE SAID WEST LINE OF LOT 1; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, 975.82 FEET, ALONG THE WEST LINE OF SAID LOT 1 ALSO
BEING THE EAST LINE OF THE NORTHERN ILLINOIS TOLL HIGHWAY, TO A POINT OF
CURVATURE; THENCE NORTH 01 DEGREES 10 MINUTES 12 SECONDS WEST AS MEASURED
(NOT'07'17"E RECORD), ALONG THE CHORD DISTANCE OF 22891 FEET AS MEASURED
(229.16 FEET RECORD) OF A CURVED LINE CONVEXED EASTERLY HAVING A RADIUS OF
5854.80 FEET, AN ARC DISTANCE OF 228.93 FEET AS MEASURED (229.18 FEET RECORD),
ALONG THE WEST LINE OF SAID LOT 1 ALSO BEING THE EAST LINE OF THE NORTHERN
ILLINOIS TOLL HIGHWAY, TO THE POINT OF BEGINNING.
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