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This Instrument Prepared By:

Unifed Wholesale Morégage, Lc
585 South Boulevarg

Pontiac, MI 48341

(B00) 981-8808

After Recording Return To:
tﬁ;TED WHOLESALE MORTGAGE

285 SOUTH BOULEVARD E
PONTIAT, M1 48341
ATIN 8T CLOSING MANAGER)

Loan Number: (222057406

[Space Above This Line For Recording Datd]

MORTGAGE

MIN: 100032412220574062 MERS Phone: 588-679-6377
DEFINITIONS

Words used in multiple sections of this document (re defined below and other wards are defined in Sections 3, i,
13, 18, 20and 21. Certain rules regarding the usaze of worils used in this document are also provided in Section 16,

{A} "Security Instrument” means this document, which s Zaed ~ MARCH 2, 2022 , together
with all Riders to this document,

(B} "Borrower"is Arnold F D'Angelo Jr. and Dena ‘Gouramou, A Martied Couple, As Tenant
3 by the Entirety

Borrower is the mortgagor under this Security Instrument

(C} "MIERS"is Mortgage Electronic Registration Systems, Inc. MERS is a scparars corporation that is acting
selely as 2 nominee for Lender and Lender's successors and assigns. MERS Js the morigagre under this Security
Instrument. MERS is organized and existing under the taws of Delaware, and has an address ind telephone number
of Q. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lender”is  United Whelesale Mortgags, LLC

Lender isn  LIMITED LIABILITY COMPANY <rgarized
and existing under the laws of  WMICHIGAN .
Lender's addressis 588 South Boulevard E, Pontiac, Michigan 48341

(E} "Note"means the promissory note signed by Borrower and dated  MARCH 2, 2022
"The Note states that Borrower owes Lender ONE MILLION TWO HUNDRED THIRTY-SEVEN

THOUSAND THREE HUNDRED AND 00/100  Dolflars (1.5, § 1,237,300.00 } plus interest.

HEINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Romms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
MARCH 1, 2052 .

{F) "Property''means the property that is described below under the heading "Transfer of Rights in the Property."
{G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
fo be executed by Borrower [cheek box as applicable]:

X Adjustable Rate Rider "1 Planned Unit Development Rider
{7 Batloon Rider [ Biweekly Payment Rider

{73 14 Family Rider [} Second Home Rider

M Cinderinium Rider {1 Other(s) [specify)

{} "Applicable Law™ meanali controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appeafable judicial
opinions.

{3y "Community Association Dues, Feee, and Assessments” means ajl duss, fees, assessmenis and other charpes
that are imposed on Borrower or the Projerty hy a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any Watster of funds, other than a transaction originated by check, draft,
or simitar paper instrument, which is initiated through an ¢fectronic terminal, telephonic instrument, compter, or
magnetic tape 0 as to order, instruct, or authorize a 1inancial institution 10 debit or credit an sccount.  Such term
includes, but is not limited to, point-of-sale transfers, autsmrated teller machine transactions, transfers initiated by
Telephone, wire transfers, and automated clearinghouse trans{rs:

{L} "Escrow Mems" means those items that are described in Seitivn

(M) "Miscellaneous Proceeds” means any compensation, settlemmest, uward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Jescribed.in Section 5) for: {i) damage 1o, or
destruction of, the Property; (if} condemnation or other taking of alt or any bart ¢f the Property; (ii} conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as ta, the vaius snd/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpavniert of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amaunt due for (i) principal »od isterest under the Note,
pius (i} any amotmts under Section 3 of this Security Instrament.

{(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq Y ard its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, ¢/ any additional or
successor Jegislation or regulation that governs the same subject matter. As used in this Secusiy instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 "federally related forigrge loan”
gven if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or nt that
party has essumed Borrower's cbligations under the Note and/or this Security Iastrament.

ILLINDIS - Bingle Family - Fannie MaefFreddia Mas UNIFORM INSTRUMENT - MERS Docilagic €fpmns
Form 3014 101 0031151 327-1I2205TA0G-ED:
Paga 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures to Lender: (7) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Scourity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
{Type of Recording Jarisdiction] [Mame of Recording Furisdiction)
See Attached

A PN 01-12-403-015-0000

which currently has the address of 1425 W NEWCASTLE CT
[Street]
INVERNESS , Blinols 60010 ("Property Address™y;
[Ciyl [Zig Code}

TOGETHER WITH all the improvements now o7 hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of thd property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reierr2d to in this Secarity Instrument as the "Property.”
Borrower understands and agrees that MERS bolds only legal titfe 15 the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with law or custom, MERS (75 namince for Lender and Lender's suceessors
and assigns) has the right: to exercise any or alt of those inierests, including, but not limited to, the right fo foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security {nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encurroranczs of
record. Borrower warrants and will defend generally the title to the Property against ail elaims and demands, s T
io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lizmited variations by jutisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitayic €Fmans
Form 3014 1704 0220361 15 A 2B B
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymentof Principat, Interest, Escrow liems, Prepayment Charges, and Late Cha rges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargesand late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3, Payments due
under the MNote and this Security Instrusment shalt be made in U.S, currency, However, if any check or other
instrument received by Lender 23 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments dus under the Note and this Security Instrument be made in
oncor more of the following forms, as selected by Lender: (a) cash; (b) money arder; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are ingured
by a fedeoal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received at the location designated in the Note or at such other
tocation us muy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymettsy rertial paynwent if the payment or partial payments are insufficient to bring the Loan current. Lender
iy acospt ey ravment or partiat payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudiceto its rights to refuse such payment or partial payments in the fiturs, but Lender is not
obligated 1o apply such rayments at the time such paytments are accepted, If each Perfodic Payment is applied as of
its scheduled due date, thei Linder need not pay interest on unapplied funds. Lender may hold stich unapplied funds
urtit Borrower makes payment <o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shalt either apply-suoli finds or retarn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal buiance under the Note immediately prior to foreclosure., No offset or ofaim
which Borrower might have now or it the foture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumént or performing the covenants and agreements secured by his Security
Instrurnent.

2. Application of Payments or Proceeds. Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the Kitowing order of priority: (a) interest due under the Nete:
{b) principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remiair/ing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, andGhed fo reduce the principal balance of the Now.

i Lender receives a payment from Borrower for a delinquint Jeriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ie lelinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may applwdy pavment received from Borrower fo the
repayment of the Periodic Payments if, and to the extent that, each paymen’ can e paid in full, To the extent that
any excess cxists after the payment is applied to the fulf payment of one or moic Parindic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shalf be applied flrst 4 any rrepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o plincieel due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay fo Lender on the day Perlodic Payments are Hue under the
Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due S’ £ 7 taxes and
assessients and other itoms which can attain priority over this Security Instrument as 2 lien or encurdibranse on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all Jsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any suims payable by borower
to Lender in Hieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Lozn, Lender may require
that Community Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shali be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation o pay the Furds for any or all Escrow Items. Lender may waive Borrower' s obl igation to pay to Lender
Funds for any or all Escrow hems at any time. Aay such waiver may only be in writing. Inthe event of such waiver,

ILLINCIS - Single Family - Fannie Mas/Freddie Mas UNIFGRM INSTRUMENT - MERS DocMagic €Fgmas
Form 3014 1/04 202703V I5IIAPTIZINTIA06-ED
Page 4 of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shalt for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,

Lender may revoke the waiver as to any o all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Leader all Punds, and in such amounts, that are then required
under fins Section 3,

Lenasr may, at any time, collect and hofd Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tine spusilied under RESPA, and (b) nof o exceed the maximum amount 2 fender can require under RESPA,
Lender shaiestiinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esclowitoms or otherwise in accordance with Applicable Law.

The Funds svatl b= held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender; 1 Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall appiy «:c Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower for Koiting and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lenasd pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a chacge. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bosrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that inferest shall b prid on the Funds. Lender shall give to Borrower, without charge, an
antual accounting of the Funds as reguired by REISPA,

If there is a surpius of Funds heid in escrov) 85 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is 4 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount frecessaty 1o make
up the shortags in accordance with RESPA, but in no mo'e flen 12 monthly payments. [fthere is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall Gotily. Borrower as required by RESPA, and Boreower
shall pay to Lender the amount necessary to make up the deficiency ir accordance with RESPA, but in no more than
12 monthly payments.

Upot payment in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires. and impositions attributable to
the Property which can attain priority over this Security Instrument, feasehold pay ments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. < To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instiutient unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t4 Lender, but only
5o long as Borrower is performing such agreement; (b) contests the lien in good faith by, v Alfuds against
enforcetnent of the lien in, legal proceedings which in Lender s epinion opevate to prevent the enforceriers efthe lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fron! ' alder
of the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 191{ndsr
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrunient,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shali satisfy the fien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Iusurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage," and any other hazards

ILUNDIS » Bingle Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €3qme
Form 3014 101 022030115 X1 225 T404-ER
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insutance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall ba chosen by Borrower subject to Lender' s vight to disapprove Borrower's choige, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (2)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time char ge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
teasonably might affect such detetmination or certification. Borrower shali also be responsible for the payment of
any fees imposed by the Federal Emetgency Management Agency in connection with the review of any flood zone
deterr’aution resulting from an objection by Borrower,

tf Dorrower fails to mainain any of the coverages desoribed above, Lender may obtain fnsurance coverage, al
Lender’s opticn and Borrower's expense. Lender is under no obligation to purchase any patticular type or amount
of coverage. Thurefore, such coverage shall cover Lender, but might or might not protest Boreower, Rorrower's
equity in the Meonarty, or the contents of the Property, against zny risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect, Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantiy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectin5 shall become additional debt of Borrower secured by this Securlty Instrument. These
amounts shall bear interest at the Note rate from the date of dishurserment and shall be payable, with such interest,
upon rotice from Lender to Borrover requesting payment,

All insurance policies requived by Lunder and renewals of such policies shail be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have (o -ight to hold the policies and renewat certificates. If Lender requires,
Borrower shall promptly give to Lender all receirts of paid premiums and renewal notices. 1F Botrower obtains any
form of insurance coverage, not otherwise requiré by Lender, for damage to, or destruction of, the Property, such
policy shall inchude a standard mortgage clause and shait wame Lender as mortgagee and/er as an additional loss
payee.

In the event of loss, Borrower shall give prompt notie tr the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lindei and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wassequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy feasible and Lender's security is not Jessened,
During such vepair and restoration period, Lender shall have the right 15'nold such insurance praceeds until Lender
has had an opportunity to inspect such Property 10 ensure the work has be'n conpleted to Lender's satisfaction,
provided that such inspection shali be undertaken promptly. Lender may Sishurse proceeds for the repaies and
restoration in & single payment or in 2 series of progress payments as the work is cominleted.  Unfess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance‘proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjucters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or repair is not econormically feasible or Lender' s security would be lessened, the iisurence procesds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the exenis: iTany, paid
to Borrower. Such insurance proceeds shafl be applied In the crder provided for in Section 2.

If Borrowey abandons the Property, Lender may file, negotiate and settle any available insurance’cléity and
refated matiers. I Borrower does not respond within 3¢ days to 2 notice from Lender that the insurance caiioc s
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin wheir the
notice is given. In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arg applicable t the coverage of the Property. Lender may use the insurance proceeds either to repair or restors the
Property or te pay amounts unpaid under the Note or this Security Instrument, whether or not then dua.

HLLINOIS « Single Family - Pannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic s
Form 3014 1401 ORISR TIRSASED
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principat residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender oiherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Taspections, Bocrower shall not destroy,
damage or impait the Property, alow the Property to deteriorate or commit wastz on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to provent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that tepair or
restoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Propeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fovsuck purposes. Lender may dishurse praceeds for the repairs and restoration in a single payment or in
a series of progress rovments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration,

Lender or its agent mviiake reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior ta such an interior uspetion specifying such reasonable cause.

8. Borrower's Loan Applicat'on., Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurat in‘ormation or statements 1o Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not fimited to,
representations concerning Borrower's occupangy i the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrument, if (a)
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender*s fnterest i1 the. Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnatitn £¢ forfeiturs, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ov reculations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever I3 reasonable orapriropriate to protect Lender's interedt in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions car include, buare 1ot fimited to: {2} paying any sums
secured by a fien which has priority over this Security Instrument; {b) appearisg i+ court; and (¢) paying reaschable
attorneys' fees to protect its interest in the Property and/or rights under this Security hnstrument, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limitid 17, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from ¢ pes_eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Londer may take action
under this Section 9, Lender does nct have to do so and is not under any duty or obligation te do se. Itis agresd that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shali become additional debt of Borrower secrued by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement add snell be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{f this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the tease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground [ease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
m writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance a5 2 condition of making the Loan, Borrowsr
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS BPocMagic C8amas
Form 3014 1/1 LIS IS TASED
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Insurance coverage required by Lender ceases to be avaflable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premtums for Mortgage
Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continus to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest on earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage\in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ayaiiable, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage Insucrice, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make cenorately designated payments toward the premiuns for Mortgage Insurance, Borrower shall pay
the premiums required 2 maintain Mortgage Insurance in effect, or to provide a non-refundable joss reserve, wntil
Lender's requirement for vorigage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such tzimination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimibursis Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan 24 agreed. Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o mudify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaje jusvier and the other party (or pariies} to these agreements, These
agreements may require the mortgage insurer to i ke payments using any source of funds that the mortzage insurer
may have avaifable (which may include funds cbtainedirom Mortgage Insurance premiums).

As a result of those agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other
entity, or any affitiate of any of the foregoing, may receive dir-ctly or indirectly) amounts that derive from (or might
be characterized as) 2 portion of Borrower's payments for Mor(gae Tnsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, I such agreemerd provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paic t5 the insurer, the arrangement is often termed
“gaptive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borro/ver las agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not incivass the amount Borrower will owe
for Mortgage Insurance, and they will not enfitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ander the Homeowners Profection Act of 1998 or any other faw, These rig hts may lnclude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage (nsurance, to have the
Mortgage Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insdran-e premiums
that were nnearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitere, Al Miscellaneous Proceeds are hereoy assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration o repair of the Frosarty,
if the restoration or repair is economjeally feasible and Lender's security is not fessened. During such repair-and
restoration pericd, Lender shall have the right to hofd such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender iay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Misceliancous Proceeds. If the restoration or repair is not ecenomically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the suams secured by this Scourity
Instrument, whether or not then due, with the excess, if any, paid to Botrower. Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether ot not then due, with the excess, if any, paid {o
Borrower,

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, desteuction, or loss in value,
urless Lowrower and Lender otherwise agree in writing, the sums secured by this Securkty Instrument shall be reduced
by the aiaount of the Miscellansous Proceeds multiplied by the following fraction: {2) the total amount of the sums
secured Funpadiately before the partial taking, destruction, or loss in value divided by (b) the fair market valug of the
Property imenidizely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventofa parial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedinedy before the partial teking, destruction, ot loss in value ig fess than the amount of the sums
secured imimediately befrae the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce.laieous Proceeds shall be apphied to the surns secured by this Security Instrurment whether
or not the sums are then due.

Ifthe Property is abandoned vy Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers tonale an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and 2pply the Miscellancons
Proceeds either 4o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Upposing Party” means thd thixd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 7éad to Misceltaneous Progesds.

Borrower shall be in default if any action or procceaing, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Cther material impairment of Lender's interest in the Property
or rights under this Becurity Instrument. Borrower can eur( susha default and, if acoeleration has cecurred, reinstate
as provided in Section 19, by causing the action or procesns 1 be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other materiat ‘inpirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ‘or'ellin for darnages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned arishall be paid to Lender.,

All Miscellaneous Proceeds that are not applied to restoration or repail of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extonuidn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted oy ender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the tability of Borrower o1 any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successoi i, interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securerd by this Security
Instrizment by reason of any demand made by the original Borrower or any Successors in Interest of Bir>gwer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's-acreptince of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts less than the avaran; then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shail be joint and several. However, any Borrowsr who co-signs this Security
Instrument but does ot execute the Note (2 "co-signer™): {a)is co-signing this Security Instrument only to mortgage,
grant and convey the ce-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sscurity Instrument in writing, and is approved by Lender, shatf obtair all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shafl not be released from Borrower's obligations and tability
under this Security fnstrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind {except 28 pravided in Section 20) and benefit the successors and assigos of Lender,

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament,
including, but not fimited to, attorneys' fees, property inspection and valuation fzes. In regard to any other fees, the
absence of express authority in this Security Iastrument to charge a specific fee to Borrower shall not be construed
as a prowshition on the charging of such fee. Lender may not charge fecs that are express ly prohibited by this Security
Instrumenc or by Applicable Law.

IF the Loan is subject 10 a law which sels maximum loan charges, and that faw s finally interpreted so that the
interest or othirdoan charges collected or to be collected in connection with the Loan excesd the perenitted lHmits,
ther: (a) any/suck Inan charge shall be reduced by the amount necessary {0 reduce the charge to the permitted fimit;
and (b} any surns already collected from Borrower which exceeded permisted limits will be refunded to Borrower,
Lender may choose to mee this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if a retund.reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chiarge (whether or+ict a prepayment charge is provided for under the Mote). Berrower's acceptarce of
any such refund made by direcipavicent to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge,

15, Notices, Al notices given vy Barrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connicticn with this Security Instrument shall be decmed to have been given io
Borrower when mailed by first class mail or iwhen actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constiiis rotice 10 all Borrowers unless Applicable Law expressly roquires
otherwise. The notice address shall be the Property AGdress unless Borrower has designated & substifute notice
address by notice to Lender. Borrower shall prompt!; notifr Lender of Dorrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adirers. then Borrower shall only reporta change of address
through that specified procedure. There may be only one dex sgnuied notice address under this Scourity Instrument
at any one time. Any notice to Lender shall be given by deliverirg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by fiolice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver Lo Lender unti] actually received by Lender.
if any notice required by this Security Instrument is also required under’ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security lnstvnent,

16. Governing Law; Severability; Rules of Constrnction. This Security Leutrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All tights a7l cbligations contained in
this Security Instrusnent are subject 4o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly atlow the parties 10 agres by contract o¢ it might be silent, but cuch silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clavse of s Security
Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other provisicas £y this Secarity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and incude corienponding
heuter words or words of the feminine gender; (b) words in the singular shall mean and Include the plural aved vive
versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interestin
the Property” means any legal or beneficial interest in the Property, inclading, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instatiment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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I aff or any part of the Property or any [nferest in the Property is sold or transferred (or if Borrower is not 2
tiatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ail sums secured by this Security Instrument. However, this option
shull not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notics shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
mitist pay all sums secured by this Security Instrument. If Borrower fails t pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice o demand
on Borrower.

1%, Borrowet's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have theight to have enforcement of this Secutity Instrument discontinued at any {ime prior to the earliest oft (2)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; () such other period as
Applicable Lowmight specify for the termination of Borrower’ s right to reinstate: or (c)entry of & udgment enforcing
this Security instzament. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants of agreements, {c) pays all expenses incurred in enforcing this Security Instrument, inclading, but not
timited to, reasonable auto neys' fees, property inspection and valuation fees, and other fees incurred for the PUtpOSE
of protecting Lender's interest ' the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirs #o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1 pay the sums secured by this Security Instrument, shall continue unchanged
unfess as otherwise provided under Apolicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follov ing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer’ s check or cashict' s theck, provided any such check is drawn pon an institution whose
deposits are insured by a federal agency, instriventality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument apd ubligations secured hereby shalf remain fully effective as if
no acceleration had occurred, However, this right to re.nstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Chauge of Loan Servicer; Notici of Grievance. The Note or a partia] interest in the Note
{together with this Security Instrument) can be sold one or mor¢ tiries without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) fiat Loilects Periodic Payments due under the Note
and this Security lnstrument and performs other mortgage loan sefvidirg obligations tnder the Note, this Security
Instrument, and Applicable Law. There also might be one or more cherges of the Loan Servicer unrelated to a sale
of the Note, I there is 2 change of the Loan Servicer, Borrower will be giver writ en antice of the change which will
state the natne and address of the new Loan Servicer, the address to which paymints should be made and any other
information RESPA requires in connection with a notice of transfer of servicing 1€he Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing obligations
1o Borrower wilt remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are rot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as elikel an individual
litigant or the member of a class) that arises from the other party's actions pursuant o this Security Ins’avient or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instiument,
until such Borrower or Leader has nolified the other party (with such notice given in compliance with the regrirements
of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable period afer the givingolsuch
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursiant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINQIS -« Single Family - Fannie Mae/Freddie Mac UNIPORM INSTRUMENT - MERS DacMagic €mes
Form 3014 1/01 022023115V IRAITHS HpEED
Page 11 of 14



2207330152 Page: 13 of 20

UNOFFICIAL COPY

21, Hazardous Substances. As used in this Section 21 {4) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fotlowing substances:
gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
wnaterials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmenta) Law" means federal
laws and laws of the Jurisdiction where the Property is located that refate to health, safety or environmendal protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means & condition that can catise, contribude to, oF
otherwise trigger an Envirenmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any Hazardous Substances,
of threzZon to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor alfow anyone else
to dc, unjthing affecting the Property (a) that is in violation of any Environmental Law, (i) which creates an
Environmento! Conditien, or (¢} which, due 1o the presence, use, or release of a Hazardous Substance, ereates a
condition that ar'versely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, 3 tiorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate toormal residential uses and o maintenance of the Property {including, but not Emited to,
hazardous substancesm consumer products).

Borrower shall promtty give Lender written notice of {2) any investigation, claim, demand, Tawsuir or other
action by any governmental of regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whici: Porr ower has actual knowledge, (b) any Environmental Condition, inchuding but not
limited to, any spilling, feaking, dischaige, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower fearns, or is notified by any governmentat or regulatory authority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al! necessary remedial actions in acoordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and(Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nelice to Borrower prior to acceleration foliowing
Borrower's breach of any eovenant or agreement in this Security tn trument {but not prior to aceelerntion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action
required o cure the default; {¢) a date, not less than 30 days from -2 Gate the gotice is given to Borrower, by
which the default must be cured; and (d) that failure fo cure the default On o before the date specified in the
notice may result in acceleration of the sums secured by this Security Ynstvament, Forcclosure by judiciai
proceeding and sale of the Property. The notice shail further inform Borrower.s f the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on‘ar boiore the date specified
in the notice, Lender at its option may requirve immediate payment in full of a8l sums scaved by this Security
Instrument without further demand and may foreclose this Secarity Instrument by judicial preceeding, Lendor
shall be entitied to collect all expenses incarred In pursuing the remedies provided in this Section 4. actuding,
bat not limited to, reasonable atforneys’ fees and costs of fitle evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Serarity
Instrument, but only if the fee is pald to a third party for services rendered and the charging of the foe is periaitied
undsr Applicable Law.

24. Waiver of Homestead. In accordancewith Iilinois law, the Borrower hercly refeascs and waives all tights
urder and by virtue of the Hlinois homestead exemption laws,
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25. Placement of Coliateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lander may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may fater cancel any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addes o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own,

BY SiGM{MG BELOW, Borrower accepts and asrees ko the terms and covenants contained in this Security
Instrument and inury Rider executed by Borrawer and recorded with it.

,M é Y o (Seal) WZ”"——"”'—%

Amold F D‘Ar?g'éi@?/ ' ~Jorrower Dena Economai -Borrower
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DeeMagic Efmg
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{Space Below This Line For Acknowlsdgment]

State of ILLINOIS }
135,
County of GOOK }

[ ROGER D SERWY NMOTARY PURLic

{here give name of oficer and his official title)

certify that

Amoid ¥ U'Angels Jr. AND Dena Bconomou

(name of grantor, irdif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be-the same person whose name is {or are) subscribed to the foregotng instrument,
appeared before me this day in person and acknowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: AARCH 2 2033
R,
J

§ "OFFICIAL SEAL"

u ROGER U SERWY

Notary Public, State of ltinois
§ My Commission Expires 12/1812022

(Signatureld? officer)

NN

(Seal)

icco, NMLSR ID 218864
San Srgnaior Qrasnization: THANES Liesisass HG MVLRR D, 1958784 1 a035

Loan §riginamr: Gagy DiCiceo
oan
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MiIN: 100032412220574082 Loan Number: 1222067408

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index {As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  2nd  cay of MARCH, 2022 ;
anet s incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
“ruzy; or Security Deed (the "Security Instrurnent™) of the same date given by the undersigned (the "Borrower™)
1o serurd Borrower's Fixed/Adjustable Rate Note (the "Note" to UNITED WHOLESALE MORTGAGE
LG {the "Lender™)
of the sa: d2.e and ocovering the property described in the Security Instrument and located at:

425 W NEWCASTLE CT, INVERNESS, ILLINOIS 50010
{Property Address)

THE NOTE CONVAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TH.S AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
BRATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In udditisin o the representations, warranties, covenants and
agreements made in the Security Instrument, Boriower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYWENT CHANGES

The Note provides for monthly payments of principal and hnterest ("Monthly Payment™) and an initial
fixed interest rate of 2,750 %. The Note also providss for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

fA) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable inter«st rute on the first day of
MARCH, 2027 , and the adjustable interest rate | will pay ray Change on the fiest
day of the month every 6th month thereafler. Each date en which my adjustable interest =ate could change
is called 2 "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is caledatid sad
provided to the general public by an administrator (the "Administrator®). The “Index” is a benching
known s the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Daab
of New York, The most recent Index value available as of the date 45 days before cach Change Date is called
the “Current Index,” provided that if the Current Index is fess than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no onger available, it will be replaced in accordance with Section 4(G) betow.

MULTISTATE FIXEDIADSUSTABLE RATE RIDER - J0-day Average SOFR DocMaglc €Fmas
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{C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 750/1G0D percentage points { 2.750 %)
{the "Margin"} to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(3)2) below. The Note Holder will then round the result of the Margin plis
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the Monthly Payment that would be sufficient to
ropay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date st my new
interes. vate in substantially equal payments. The result of this caleufation will be the new amount of my
Monthly Payment.

{11} Limits on Interest Rate Changes

The fimerest rate 1 am required to pay at the first Change Date will not be greater than

4750 Stor lessthan 2.750 %. Thereafler, my interest rate will nevér be increased
or decreased on an) sir.gle Change Date by more than one percentage point {1,0%) from the rate of interest
I have been paying for_the preceding 6 months, My interest rate will never be greater than

T.750 % or iess thon 2.750 %,

{E} Effective Date o7 Chaneces

My new interest rate will liecon.e effective on each Change Date. 1 will pay the amount of By Rew
Monthly Payment beginning on the-{irs Monthly Payment date afler the Change Date until the amount of
my Monthly Payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail'io me g notice of any changes in my initial fixed interest rate to
s ndjustable interest rate and of any changes in iy adjustable interest rate before the effective date of any
change. The notice will include the amount of my Mowiiiy Payment, any information required by lawto be
given to me and aiso the titte and telephone number 0« nirson who will answer any question 1 may have
regarding the natice.

(G} Replacement Index and Replacement Margin

The Index is desmed to be ne longer available and will be Jertaced if any of the following events
{each, a "Replacement Event™) occur: (i) the Administrator has pertianent’y or indefinitely stopped providing
the Index to the general public; or (i1} the Administrator or its regulato. Issucsan official public statement
that the Tndex is no longer reliable or representative,

If a Replacement Event ocours, the Note Holder will select a new indes (th " Replacement Index")
and may also sefect a new margin {the "Replacement Margin™}, as follows:

(1) If areplacement index has been selected or recommended for use tn cinsumer products,
including residential adjustable-rate morlgages, by the Board of Goverrurs of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commintde enc orsed or
convened by the Board of Governors of the Federal Reserve System or the Fedcra nawrve
Bank of New York at the time of a Replacement Event, the Note Holder will scleer that
index as the Replacement Index.

{2) Ifareplacementindex has not been selected or recommended for use in consumer produse’s
urdler Section (GY1} at the time of & Replacement Bvent, the Note Holder will make a
reasanable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects witl minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement landex,
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days afer a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacernent Event,
all referencesto the "Index" and *Margin” will be deemed to be references to the *Replacement Index" and
"Replacement Margin.®

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L ) Until Borrower's initiaf fixed interest rate changes 10 an adjustable interest rate under the termns
stated in Scction A above, Section 18 of the Security Instrument will read as follows:

“vansfer of the Property or a Beneficial Interest in Bosvower. As used in
this Secticn 18, "Interest in the Property" means any fegat or beneficial interest jn
the Propdity, including, but not limited to, those beneficial interests transferred in
abond Tor de’d, Lortract for deed, installment sales contract or escrow agrecment,
the intent of which is the transfer of title by Borrower at a future date [0 a
purchaser.

If all or any parcofidie Property or any Interest in (he Property is sold or
transferred (or if Borrower ivnot a natural person and 2 beneficial interest in
Borrower is sold or transferrediwithout Lender's prior written consent, Lender may
require immediate payment in (! of alf sums secured by this Security Instrument.
However, this option shall not be exerised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Leadir shall give Borrower notice of
acceleration. The natice shall provide a perioa o 7not dess than 30 days from the date
the notice is given in accordance with Section 15wl which Borrower must pay
all sums secured by this Security Instrument. If Boirowes fails to pay these sums
prior to the expiration of this peried, Lender may invoke ar v vemedies permitted
by this Security Instrument without further notice or demard on Porrower.

2. When Borrower's initial fixed interest rate changes to an adjustable-int /2= rate under the terms
stated in Section A above, Section 18 of the Scourity Instrument described in Seci v Pl above wifl then
cease o be in effect, and the provisions of Section 18 of the Security Instrument will be zmended to read as
follows:

Trausfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or bencficial interest in
the Property, including, but not limited 1o, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

1 all or any part of the Property or any Interest in the Property is sold or
teansferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

m.g%TiSTATE FIXEWAE;JU;;A%;% ?Aﬁgﬂg&? - saal-day Average SBOFR Dochtagie €Fomas
- Single Family - Fannie Maef iz Mac Uniform Instrument y
Fomn 3147 04720 Page Told FRIDIEIIEM 2I2057406-LD

it



2207330152 Page: 19 of 20

UNOFFICIAL COPY

require immediate payment fn fult of alf sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a} Borrower
causes to be subunitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and {b)
Lender reasonably determines that Lender's security will not be impaired by the
Joan assumption and that the risk of a breach of any covenant ¢r agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee 25 a condition to Lender's consent 1o the loan assumption. Lender may also
require the transferee o sign an assumption agreement hat is acceptable to Lender
at d that obligates the transferee to keep all the promises and asreements made in the
nCteland in this Szcurity Instrument. Borrower will continue to be ohligafed under
the Dite wnd this Security Instriment unless Lender releases Borrower in writing,

17 Leader exercises the option 1o require immediate payment in fisll, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument. If
Borrower fails to pay thest sums prior to the expiration of this period, Lender may
invoke any remedies purriitizd by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and Lgrees to the terms and covenants comtained in this
Fixed/Adjustable Rate Rider.

Q /&j /é// o AR (Sex)

Arnold F D'Ang%&f ' -Borrower Dena Econbmou -Bohrower
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LEGAL DESCRIPTION

LOT 20 IN GLENCREST OF INVERNESS UNIT Ui, BEING A SUBDIVISION OF PART OF THE
SOQUTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Addréss commonly known as:
1425 Noweystle Cf
fnverness, 1160210

PIN#: 01-12-492-015-0000



