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THE HUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUL
COLUMBYIE, OX 43231

This Instrument Prepared By:

CONMIOR CURRAN

THE MUNTINGTON NATIONAL BANK
7 EASTON OVAL

COLUMBUYE, O 43219

[Space Above This Line For Recording Data]
MORTGAGE

JECREET

Loan # 64637152

PIN: £7-08=428~026~00L1
MIN; 1001166006463 71929
MERS Phone: 1-888-679-8377

DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are defined in Bections 3, 11, 13, 18, 20
and 21, Cartain tules regarding the usage of words used in this dioument are also provided in Section 16,

(A) "Securtty Insteument” means this document, which is dated ZAWUARY 24, 2022, together with all Riders to this
dooument.

(B) "Borrower” {5 JOSHUA SECREST AND MORGAN A SHECREST, ~47SBAND AND WIFE, AS TENANTE BY
THH ENTIRETY, Borrower is the mortgagor under this Security Instrument.

(C) "MIERS" is Mortgage Blectronic Reglsiration Systoms, Inc, MERS is a separate corporation that (s actlng solely as a
nomines for Lender and Lender's sucoessors and assighs, MERS ig the mortgagee widor thiy Security Instrument, MERS {s
otganized and existing under the laws of Delaware, and has an address and telephond nupiber of PO, Box 2026, Fiint, MI
48301-2026, tol, (388) 679-MERS.

(D) "Lender" {3 ¥RE HUNTINGTON NATTIONAL BANK Lenderis a MATTONAL BANKING 5880CIATION ofganized
and existing under the laws of UIITED STATES, Lender's address s 7 EASTON OVAL, COLUMBUA, O 43219,

() "Note" means the promissory note signed by Borrower and dated JANUARY 24, 2422, Ths Note states that Borrower
owes Lender FIVE HUNDRED BEICHTY-ZEVEN THOUZAND FIVE HUNDRED AND 00/L0w. Dollars (0.8,
$587,500,00) plus interest. Borrower has promiged to pay this debt in regular Perlodic Payments and ¢ tay-+he debt in fiull
not later than FEBRUARY 1, 2052,

(I) "Property" means the propetty that is desctibed below under the heading "Transfer of Rights in the Propetty.

(G) *Loan" means the debt evtdenced by the Nots, plus interest, any prepayment charges and (ate charges due under the Note,
and all sums duo under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Insttument that are executed by Dotrower, The following Riders are to be
gxscutad by Borrower [check box ag applicable]:

T Adjustable Rate Rider 2 Condominium Ridep [ Second FMome Rider
(I Balloon Rider O Planned Unit Development Rider U Biweekly Paymeont Ridar _
[ 1-4 Family Ricer 0 Othet(s) [speelfy] "
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(1) "Applicable Law" means all controtling applicable faderal, state and local statutes, regulations, ordinances and
administrative rufes and ordors (that have the offect of law) a3 well as all applicable final, non-appealable judiclal opintons,

(Jy "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Battowet o the Propetty by a condominlum association, homeowners assoctation or similar organtzation,

(1) "Eieetronle Punds Transfer” means any teansfor of funds, other than o transactlon originated by check, draft, or similar
paper insteument, which is Initiated through an electronle terminal, telephonic lnstrument, computer, or magnetic tape so 98 to
otder, fntstruct, or puthor(ze a financlal institution (o debit or eradit an account, Such term Includes, but is not limited to, poing-
of-salo transfers, automated teller machine transactions, transfers initlated by telephons, wire transfers, and automatsd
clearinghouse transfers, :

(L) "Eserow Items" means those items that are described in Section 3,

{M) *Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insurance druceeds paid under the coverages described in Section 5) for! (I) damage to, or desituction of, the
Propetty; (i) condemuatio ov other taking of all av any part of the Peoperty; (lil) conveyanse i lew of condemnation; or (iv)
misrepresentations of, of oriissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance™ rieans Insurance protecting Lender against the nonpayment of, or default on, the Loan,

{0) "Periodic Payment" means he reguloely scheduled amount due for (i) principal and Intersst under the Note, plus (if) any
amouits under Section 3 of this Securty Instrument.

(P) "RESPAY means the Real Bstate Settlement Procedures Aot (12 U.8.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.E.R, Part 1024), as they-inight be amended from time to tlme, or any additlonal or sucoessor leglslation or
tegulation that governs the same subject masier, As used in this Security Instrument, YRESPA" refers to all requireitents and
restrictions that are imposed In regard to a “federsiny volated mortgags loan" even If the Loan does not qualify as a “federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ moeans anv.yasty that has taken titls to the Propaerty, whether or not that patty has
assumed Borrowst's obligations under the Note and/or this.Security Instrument,

TRANSFER OF RIGEITS IN THE PROPERTY

This Security Instrument secures fo Leader: (i) the repayment of thed van, and all renewals, extensions and modifications of
the Note; and (iI) the performance of Botrawer's covenants and ggreercepiaunder this Security Instrument and the Note, For
this purpose, Rorrower does hereby mortgage, gratit and convey to MERS (solely as nomlnes for Lender and Lender's

successors and assigns) and to the successors and asslgns of MERS the followligdescribed property located in the COUNTY of
COOR!

SoE ATTACHED EXNBIIT A . ‘
which currently has the address of 1101 W LAKE ST APT 38, CEICAE0, IL 0807 ("Property Address"):

TOGETHER WITH ali the itmptovements now or heveafier erecied ot the property, snd o easements, appurenances,
and fixtures now or hereafter o part of the property, All replacements and additions shall alsc-ve covered by this Security
Instrument, All of the forogoing is reforred to in this Security Instrument as the "Praperty.” Bartow w yn deratands and agraes
that MERS helds only legal title to the luterests granted by Borrower in this Securlty Instrument, but, if ageossary to comply
with [aw or custom, MERS (as nomines for Lender and Lender's successots and asslgns) has the rightt to gxnicise ay or all of
thosae lnterests, tncluding, but not limited to, the right to foreclose and sell the Praperty; and to take auy satlen requived of
Lender including, but not limited to, releasing and canceling this Security strument,

BORROWER COVENANTS that Borrower {3 lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Propetty Is unencumbered, except far sncumbrances of tecotd, Borrower

warrants and will defend generally the title to the Property against all olalms and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal uss and nonsuniform covenanis with

Himited variations by jutisdletion to conatitute a uniform seeurity instrarhent covering real property,
Form 3014 1401
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UNIFORM COVENAN'TS, Borrower and Lender covenant and agree as follows:

L. Payment of Pyincipal, Iutevest, Escrow Ltems, Prepayment Charges, and Late Chavges, Borrower shalf pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment oharges and late charges due
under the Note. Bortower shall also pay funds for Egerow Items pursuant to Section 3, Payments dus under the Note and this
Security Instrument shall be made in U8, cutrency, Elowaver, if any cheok ot other Instrument received by Lender as payment
under the Note or thls Securlty Instrument Is returned to Lender unpald, Lender may require that any or all subsequent
payments due ynder the Note and this Security Instrument be made In oue or more of the followling forms, a5 selected by
Londer; (a) cash; (b) money otder; (¢) ceriifled cheok, bank check, treasuter's check or cashier's check, provided any such
vheck 1 dtawn upon an Institution whose deposits are insured by a federal agency, instrumentality, ot entity; or (d) Electronie
Punda Transfed,

Payments are destned reseived by Lender when received af the location designated In the Note or at such other -
location as may be desiguated by Lender in accordance with the notice provislons in Section 15, Lender may relurn sny
payment ot partial peymeat if the payment ot pattial payments ate Insufficient to bring the Loan cuteent, Londar may accopt
any payment ot parilal psyment insufficient to bring the Loan current, without waiver of any rights heteunder or prejudios to
its rights to reflise suctt paynrent or partlal payments In the future, but Lender is not obligated to apply such payments at the
time such payments are acceytes. If sach Perlodic Payment is applied as of iis scheduled due date, then Lander need sof pay
Intorest on unapplied fands. Lender may hold such unapplisd funds untll Botrower makes payment to bring the Loan eusrent, If
Borrower does not do so within o reasonable period of time, Lender shall either apply such funds or return them to Botrower, If
not applied earlier, such funds wiil'be applled to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or olabm which Borrewer might have now or in the futuro agalnst Lender shall relisve Borrower from
making payments due wnder the Note and tnlz Blsurity tnstrument or performing the covenants and agreements secured by this
Security Instrument,

2, Applieation of Payments or Proceeds. Bxeapt as otherwise desoribed ln this Section 2, all payments accepied and
applied by Lendet shall be applied In the following otde: of priority: (a) interest due under the Note; (b) princlpal due unler the
Nota; (¢) amounts due under Sectlon 3. Such paymeniz #usil be applled to each Perlodle Payment in the order In which it
becamme due, Any remaining amounts shall be applied first w late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal batance of the Note. ,

If Lender receives a payment from Borrower for a delinguedat Perlodic Payment which ineludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinqueit pavinent and the late charge, If mote than one Periodic
Paymont is outstanding, Lender taay apply auy payment rocalved from Darowor to the repayment of the Perlodio Payments if,
and to the extent that, sach payment can be pald in fyll, To the extent that sy exvess extsts afler the payment Is applied to the
full payment of one or more Porfodic Payments, such excess may be appliod to-any late oharges due. Voluntary prepayments
shatl be applied first to any propayment charges and then as desorlbed in the Note.

Any applleation of payments, insurance proceeds, ot Miscellangous Proeseds 4 nrincipal due under the Note shall not
eatend o1 postpone the due date, o change the amount, of the Perlodle Payraents,

3, Funds for Escrow Items, Borvower shall pay to Lender on the day Petiodio Payponts are due under the Note, until
the Note t3 pald in full, a sum (the "Funda™) to provide for payment of amounts due fors (2) twxzs and assessments and other
ftems which can attain priotity over this Security Instrument a1 o lien ot encumbrance on the Progerty: (b) leasehold payments
or groutd rents on the Property, If any; (¢) premiums for any and all insurance required by Lende! undt Section §; sud (d)
Mortgage Insurance premiums, [f any, or any sums payable by Borrower to Lender In lleu of the puyrisnt of Mortgage
Tnsutance premluis in accordanco with the provisions of Sectlon 10, These tems are called "Bscrow Tters," At origlnation or
at any time during the term of the Toan, Lender may requlre that Community Association Dues, Fees, and Acsesemonts, if any,
be esetowed by Bowrower, and such dues, fees and assessments shall be an Hgorow Ltein, Borrower shall promniiy furnish to
Lender all notloes of amounts to be paid under this Section, Borcowar shall pay Lender the Bunds for Bscrow Tems unlesa
Lender waives Borrower's obligation to pay the Funds for any or all Eserow Ttems, Lender may walve Barrowet's obligation to
pay to Lenider Funds for any or all Bserow Itemas at any time. Any such walver may only be in writing. In the event of such’
waiver, Borrower shall pay directly, when and where payable, the amounts duo for any Esorow Itewms for which payment of
Funds has been walved by Lender and, i Lender raquires, shall furnish fo Lender recelpts ovidenclng such payment within
such tme period g8 Lender may require. Borrower's obligatlon to make such payments and to provide recelpts shall for gl
pueposes be deomed to be a covenant and agreement contained in this Security Instrument, as the phrase "sovenant and
agreement" is used in Sectlon 9, If Borrower is obligated to pay Bsorow Lisms ditectly, puisuant to a walver, and Borrowor
falls to pay the amount due for an Escrow Ttem, Lender may exerclge its rights under Section 9 and pay sueh amount and
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Borrowsr ahall then be obligated under Seotion ¢ to repay to Lender any suoh amount, Lender may revoke the waiver as to any
o all Egerow Items af any time by a notice glven in acoordance with Bection 13 and, upon such revacation, Borrower shall pay
to Lender all Funds, and i suoh amounts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (3) sufficlent to petmit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA, Lender shall

estimate (he amount of Funds dus on the basis of eurrent data and reasonable estimates of expenditures of future Baovow Ttams
or otherwlse in accordance with Applicable Law,

The Funds shall be held in an instliution whose deposits are Insured by & fadersl agency, Instrumentality, or entity
(inctuding Lender, if Lender 13 an instltution whose deposits are so ingured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Esorow Itews no later than the tme speclfied under RESPA, Lender shall not charge Borrower for
holdlug and applylng the Funds, annunlly snalyzing the escrow account, or vertfying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicablo Law permits Lender o make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be tequired to pay Borrower any Interest
or earnings on the Furds, Borrower and Lender can agees in wilting, however, that interest shall be pald on the Funds, Lender
shall give to Borrower, wihout charge, an aunual accounting of the Funds as tequired by RESFA,

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount fo Borrower for the
excess futids in accordance with ABSPA, Ifthere Is 2 shortage of Funds held {n eecrow, 18 defined under RESEA, Lender shall
notify Borrower a3 required by XENPA, and Borrower shall pay to Lender the amount necessary to make up the shortage In
accordance with RESPA, but 1t no tnore than 12 monthly paytments, It thers is a deflolency of Punds held in escrow, 43 defined
under RESPA, Lender shall notlfy Bocruweor ag required by RESPA, and Borrower shall pay io Lender the amount necassary to
malke up the deficiency in accordance with PESPA, but In ne more than 12 monthly payments,

Upon payment in full of alt suros setiried by this Security Instrument, Lender shall promptly refund to Borrower any
Funels held by Lender,

4, Charges; Liens, Botrower shall pay wil taxes, assesamients, chargos, fines, and impositions atirlbutable to the
Property which can attaln priority over this Seourlty Tustrument, leaschold payments or ground reats on the Property, if any,

and Community Assoclation Dues, Fees, and Assessments. [ any, To the exient that these ltems ars Byorow [tems, Dorrower
shall pay them in the manner provided in Sectlon 3,

Boriower shall promptly discharge any Hen which his priority over this Becurity Instrument unless Borcower; {a)
agroes in writing to the paymeunt of the obligation secured by the 'ter in a manner accsptable to Lender, but only so long as
Borrower Is performing such agreement; (b) contests the lien in good fahih by, or defends againat enforcement of the len In,
lagal proceadings which in Lendet's opinlon operate to prevent the exiotcement of the Hen while those procesdings are
pording, but only untll such proceedings are concluded; or (o) secutes fromane holder of the lien an agroement satlsfactory to
Lender subordinating the lien to this Security Instrument, If Lender determlnss that any part of the Property is subject to a lien
which can attain priority over this Secutity Instrurnent, Lender may give Borrower a nouics identifying the Hen, Withia 10 days
of the date on which that notice Is given, Borower shall sailsfy the en or take onw a¢ more of the actions sel forth above in
thiy Section 4.

Lender may require Bortower 1o pay a dhe-time charge for a veal estate tax verifiesi v and/or reporting service used
by Lender In cormection with this Loan, ,

5. Property Insurance, Borrower shall keep the Improvements now existing or hereafter-aineted on the Property
insuied ggatnst loss by fire, hazards inoluded within the term "extonded coverage," and any other baze.dn including, but not
limlited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be mairialiad in the amounts.
{including deductible jovels) and for the periods that Lender requires, What Lendet vequites pursuartio the preceding
sentences can change during the tecm of the Loan, The lnsurance carrler providing the insueance shall be eheasa by Botrower
subject to Lender's tight to disapprove Botrower's choice, which right shall not be exercised ynreasonably, Louder may require
Bortowet to pay, in connection wiih this Loan, either: (a) a one-time charge for flood zone determination, certification and
traoking services; or (b) & one-time charge for flood zone determination and certificatlon services and subsequent charges sach
time tomappings or similar changes ocour which reasonably might affect such determination or certifleation, Bortower shall
also bo responsible for the payment of any fees imposed by the Federal Bmergenoy Management Agenoy in connection with
the review of any flood zone deotermination resulting from an objection by Horrowet,

1f Botrower fails to malutaln any of the coverages describod above, Lender may obfaln lnsurance coverage, at
Leadet's optlon and Dotrowet's expense. Lendet is under no obligation to purchase any partioutar type or arount of covernge,
Thetefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, ot

Toitialf_ A A
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the contents of the Property, agalnst any risk, hazard or Hability and might provide greater or lesser coverage than was
proviously tn effect. Botrower acknowledges that the cost of the Inswance coverage so obtained might significautly exceed the
cost of lnsurance that Borrower could have obtained, Any amounts disbursed by Lender undey this Section 5 shall become
additlonal debt of Borrower secured by this Security Instrument, These amounts shall baar Entervst af the Note rate from the
date of disbursement and shall be payable, with such Interest, upon notloe from Lender to Borrower requesting payment,

All insurance pollcles requlired by Lender and renewals of such policlss shall be subject to Londer's eight to
disapprove such policiss, shall include a standard mortgage clause, and shall name Lendler as mortgageo and/or as an additlanal
loss payee. Lendsr shafl have the tight to hold the policies and renewal certificates, If Lender requires, Botrower shall promptly
glve to Londer all receipts of pald premiums and renewal notices. If Borrower obtalns any form of insurance coverage, not
otherwise required by Lender, for damage to, or destrustion of) the Property, such poliey shall include a standard mortgage
clause and shall name Lender ns mortpages and/or 4o an addifional Joss payos.

In the svent of loss, Borrowst shall give prompt notice to the insurance carrler and Lender, Lender may malso proof of
loss if not made profrutly by Borcower. Unless Lender and Borcower atherwise agree in writing, sny insutance proceeds,
whather ot ot the rader lying tnsurance was required by Lender, shall bo appliod to vestoration or repsir of the Property, 1f the
restoration or repair s sconomfically feasible and Lender's seourity is not leasensd, Durlng such repale und restaration petiad,
Lender shall have the right ‘o hold such Insutance procseds until Lendet has had an opportunity fo inspect such Property to
ensure the wotk has been <om.bleted to Lendet's satistaction, provided that such {nspection shall be undertaken prompily,
Lender may disburse proceads. fer the repairs and restovation In a single payment or in a seties of progress payments as the
work Is completed. Unless an agreericat is made In writing or Applicable Law tequires tnterest to be pald on such {nsurance
proceeds, Lender shall not be required to pay Borrowar any lnterest or earalngs on such proceeds, Feeg for public adjusters, or
other third pattles, refained by Bortowetsiiall not be paid out of the insurance proceeds and shall be the sole obligation of
Botrower, 1f the restoration or repalt is wot veonomicalty feasible or Lender's security would be Jessened, the Insurance
proceeds shall be applled to the sums secured by s Seourlty Instrument, whethat ot not then dus, with the exosss, 1€ any, pald
to Bortowet, Such [nsutance proceeds shall be apolled it the order provided for in Section 2,

(¢ Botrower abandons the Property, Lendevinay file, negotiate and sottle any avallable Insurance claim and related
matters. If Botrower does not vespond within 30 days eaaotice from Lender that the insurance catrler has offered to settle a
claim, then Lender may nogotlate and settle the claine, The 30-day poriod will begin when the notlce Is given, In elthor event,
ot [f Lender acquires the Property under Seatlor 22 ot othary (se, Borrower heseby assigns 10 Lender (a) Borrower's rights to
any Ihsurance proceeds ln an amount not to exceed the amountswapaid under the Note or this Securlty Instrument, and (b) any
other of Bortower's rights (other than the right to any refund of wozarned premlums paid by Borrower) under all lnsurance
policies cavering the Property, (nsofar as such rights are applicabic o the coverage of the Property, Lender may use the
insurance proceeds elther to repalr or restore the Propetty or to pay amouats vapald under the Note or this Security Instrument,
whether or not then dus,

6. Oscupancy. Bortawer shall accupy, establish, and use the Property as Sartowet's principel tesidence within 60
days after the exeoutlon of this Securlty Instrument and shall continue to oocupy ths Pronerty a8 Botrower's principal residenos
for at least one year after the date of occupancy, unless Londer otherwlse agrees 1o wiltihg, which consent shall not be
unreasonably withheld, or unless exienuating clroumstances exist which are beyood Boriow:r's control,

7. Preservattion, Maintenance and Protoction of the Property; Inspections, Borovier shall not destroy, damage ot
impalr the Propeity, allow the Property o deterlorate or commit waste on the Property, Whettie: or pat Borrower s residing in
the Property, Borrower shall maintain the Praperty (r order to prevent the Property from deterlorating, or decroasing in valus
dus to ts condition, Unless it is detormined pursuant to Section 5 thal repalr or restoration Is notcomuomically feasible,
Batrawer shall promptly repalr the Property If damagad to avold further deterloration or damage, If Insutpzies or condemnation
proceeds are pald in connection with damage to, or the taklng of, the Property, Borrower shall be responsthle-for repairing or
restoting the Property only 1f Lender has reloased proceads for such purposes, Lendst may disburse proceeds Tor the repairs
and restoration in a single payment or ln a serles of progress payments as the work s completed, If the insurance or
sondemnation proceeds are tot sufficlent to repale or reslore the Property, Borrower {s not telleved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agont may make reasonable entries upon and inspactions of the Property, If it has reasonabls cause,
Lender may inspect the Interlor of the Improvements on the Property, Lender shall glve Borrower notice at the tima of or prios
to such an Interfor inspection specitying such reasonable cause,

8, Borrower's Loan Application, Borrower shall be in default if, during the Toan application process, Borrower ot
any pessons or entities acting at the direction of Borrower or with Borrower's kuowledge or consent gave materially falss,
nisleading, ot inaccurete information or statements to Lender (or falled to provide Lender with material Information) in
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connsction with the Lount, Matetial teprosentations Includs, but are not [tmited to, 1epresentztions concerning Borcower's
oooupancy of the Property as Borrower's principal residenes, .

9, Protectlon of Lender'ds Intevest o the Property and Rights Gader this Security Instrument, If (a) Botrower
falls to perform the covenants and agreements contatned in this Seourity Instrument, (b) there is a legal ptoceading that might
signifioantly affect Lender's interest in the Property and/or rights under this Securlty Instrument (such as 4 progeeding in
bankruptey, probate, for condemnation ar forfeiture, for enforcement of a Lisa which may attaln priority over this Security
Instrument of 10 enforce lawe or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to profoct Lander's interest in the Property and vights under this Security Insteument,
inctuding protecting and/or assessing the vahie of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paylng any sums secured by a lien which hag priority over this Security Instrument; (b)
appearing in oourty and {¢) paylng reasonable atiorngys' foes to protoet its interest in the Propetly and/or rights undor this
Security Instrument, including Its secured position in-a bankruptcy proceeding, Securing the Property includss, but is not
limlied to, entering the Property to make repairs, change locks, replace or board up doors and windows, dtain water from plpes,
eliminate bullding orther code violations or dangerous conditions, and have utilitles turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so.and 18 not under any duty or abligation to do so. It {s agreed that
Lender Incurs no liability for Lot taking any or sll actions authorlzed under this Section 9,

Any amounts disbiriser by Lender under this Sectlon 9 shiall becotne additlonal debt of Botrower secured by this
Seourity Instrunsent, These amotnse shall bear (ntarest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notlee from Leruer o Bortower requesting payment,

3 this Securlty Instrument 15 54 s Leaschold, Borrower shall comply with all the provisions of the lease, Borrowsr
shall not surrender the leasehold estate <mc’ iiterests herein conveyed or terminate or cancel the ground lease, Bortower shall
not, without the express written consent o lender, glter or amend the ground lease, If Borrower acquires feo {ltle to the
PBropetty, the leasehold and the fee title shall not rergy unless Lender agtees to the merger in wilting.

10, Mortgage Insurance, If Lender requires hortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintaln the Mortgage Tusurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender coases to be available from the mortgage insurer that previously provided such Insurance gnd Bortower was
required to make separately deslgnated payments toward the rremiums for Motigage Insurance, Botrower shall pay the
premiums tequired to obtain coverage substantlally equivalcnt to the Mortgage Insurance previously in effact, at 4 cost
substantially equivalent to the cost to Borrower of the Mortgage Tusvrance praviously in offsat, from an alternate mortgags
insurer seleoted by Lender, If substantlally equivalent Mortgage Insurancocoverage is not avallable, Borrower shall continue to
pay to Lendet the amouttt of the separstely deslgnated payments that wore due when the Insurancs coverage ceased 10 be In
effect, Lender will accept, uae and retaln these payments as 4 non-tefindabie loss teserve In Hou of Motigage Insurance. Stch
logs reserve shall be non~refundable, notwithstanding the fact that the Toar Ivuntimatoly paid in full, and Lender shall not be
required to pay Borrower any Interest or earnings on such loss reserve, Lender eat nolonger require loss reserve payments If
Mortgage lasurance coverage (in the amount and for the perlod that Lender requiresypravided by an insurer selected by Lender
again beoores availablo, is obtained, and Lender requires sepacately designated payminis towaed the premiwms for Mortgage
Tnsurance, If Lender required Mortgage Insurance ag a condition of making the Loan and Horrower was required to make
soparatoly deslgnatad payments toward the premiums for Mortgage Tnsurance, Barrower shall £xy the premiums required to
maintain Mortgage Insutance in effect, or to provide a non-refundable loss reserve, untll Lende's feavirement for Mortgage -
Ingurance ends in accordance with any written agreement between Borrower and Lender providing fer sueh termination ot untll
terminatton 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligatlon i niy Interest af the mte
provided [n the Note,

Mortgage Insurance relmbursos Lender (ot any entity that purchases the Note) for certain lossas 1t-may {nour if
Borrower doey not repay the Loan ag agreed. Borrower 8 not a party to the Mortgage Tnsuranes,

Mortgage insurers evaluato their total risk on all such insurance in force from time to tlme, and may enter Into
agresments with other pasties that share or modify their risk, o reduce losses, These ngresments are on terms and conditions
that ate satisfactory to the mortgage insurer aud the other party (or partles) to these agreements, These agresments may toquite
the mor(gage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
includs funds obtained from Mortgage Insurance premiuims).

As 4 result of these agresments, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity, or
any effiliate of any of the foregaing, may tecsive {dlrgstly of Indirectly) amouats that detive from (ot tnight be characterized
a5) & portion of Boreower's payments for Mortgage Insurance, In exchangs for sharing ot modifylng the mottgage insurer's risk,
or redycing lossas, If such agreement provides that an afltiltate of Lender takes a share of the lnsurer's rigk in exchange tor a

ILLINOISS (’c;lng!e Family-Fannle Mao/Teeddie Mae UNIFORM INSTRUMENT

w323 Pags 6 of 11 /Q\(F:j.m Formm, 40144 01
Initieals:U Y— YL




2207407330 Page: 8 of 21

UNOFFICIAL COPY

share of the promiums paid to the tnsurer, the arrangement Is ofton termed "captive reinsutance." Furthor:

() Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreoments will not inerease the amount Borrower will owe for Mortgage
Tusurance, and they wilt not enttile Rorrower to any refund,

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Flomeowners Protection Act of 1998 or auny other law, These vights may include the right Lo rocelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
tornrinated antomatically, and/or to roceive a vefund of any Mortgnge Insurance premivms that were nnearned af the
time of such eancellatlon or terminadion,

11, Assignment of Miscellancous Proceods; Forfoiture. All Miscellaneous Praceeds are hereby assigned to and
shall be pald to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta testoration or cepair of the Property, if the
restoration or repait is economleally fegsible and Lender's sepurity Is not (essened, During such repair and restoration period,
Lender shall have thy ripht to hold such Miscellancons Procoeds untll Lender has had an opportunity to inspect such Property
to ensure the wotk has Fon completed to Lender's satiafuction, provided that auch inspoction shall be undettaken promptly,
Lender may pay for the (epiuirs and restoratlon in a slngle disbursement or.in a serles of progress payments as the work is
completad. Unless an agreenent is made In welting or Applicable Law requires interest to be paid on such Miscelianeous
Procesds, Lender shall not beiaculred to pay Borrower any Interest or earnings on such Miscellansous Proceeds. If the
regtoration or repalr i3 not econotrically feasible or Lender's seourily would be lessened, the Mlscelluneous Proveeds shall be
applied fo the sums secured by this Scerzity Insttument, whether or ot then dus, with the excess, 1€ any, paid to Bomrower,
Such Miscellaneous Proceeds shall be applizd in the oder provided for fn Section 2,

In the event of a total taking, destuefion, or loss In value of the Property, the Miscellansous Prooeeds shall be applied
to the sums secuted by this Security lnstrument, vnsther of not then due, with tha excess, if any, paid to Bortowse,

In the event of a pacilal taking, destructfor, or logs In value of the Property in which the fair market value of the
Property tmmodiately before the partlal taldng, deswirstian, or loss in valug Is equal to or greater than the amount of the sums
secured by thls Secutity Instrument immediately beforatos parilal taking, desteuction, o loss la value, unless Borrower and
Lendot otherwise agreo [n writing, the sums socurod by this Sscurity Tnstrument shall be raduced by the amount of the
Miscelianeons Procesds multiplled by the following fraction: (a) the total amount of the sums secured Immediately before the
partial taklng, destruction, or loss In value divided by (b) the faie mnarket value of the Property immedlately befors the partial
taking, destruction, o loss in value, Any balance shall be pald to Burawer,

1n the event of a parijal taking, destruction, or loss in value 7t the Property in which the fair market value of the
Property immediatety before the partial taking, destruction, or loss in“valve s less than the amount of the aums secured
immedlately before the partial taking, destruction, or loss in value, unless Rozigwer and Lender otherwlse agree In writing, the
Migcsltaneaus Proceeds shall be applied to the sutns secured by this Secuity Instromet whether or not the sums are then due,

If the Property Is abandoned by Borrower, or If, after notice by Lender to Rotrower that the Opposing Patty (as
defined in the next sentence) offers to malks an award to seitls a ¢lalm for damages, Bartgwst fulls to respond to Lender withit
30 days after che date the notice 1z given, Lender is authorized 1o eolleet and wpply the »Aizsellancous Prooeeds oither to
restoration or repalr of the Property ot to the sums secured by this Security Instrument, waetler of not then due. "Opposing
Patty® means the third party that owes Borrower Miscellaneous Proceeds or the party agalnsi-whom Bortower has a right of
action in regatd to Miscellsneous Progeeds,

' Botrower shall be in default if any action or proceeding, whether olvil or ceitnlnal, is begun thet, [% Lender's Judgment,
could result in forfelture of the Property or other material impairment of Lender's interest in the Property cu-rights undar this
Secutlty Insitument. Bortower can cute such a default and, if vcoeloration has acowrred, relnstate as provided ffeetion 19, by
causing the actlon or praceeding to be dlsmissed with a ruling that, in Lender's Judgment, precludes forfelture-of the Property
ot other material impairment of Lender's Interest in the Property ot vights under this Securlty Instrument. The proceeds of any
award or olalm for dampges that are attelbutabls (o the Impaiment of Lendet's jnterest o the Propecty are heteby nsslgned and
shall be paid to Lender,

All Miscellansous Proveeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for payment or
modifisation of amoritzation of the suts secured by this Security Tnstrument granted by Lender to Bortowet or aay Suceessor
in Interest of Borrower shall not operate to release the liablllty of Borrower or any Suceassars in Taterast of Borrower, Lender
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shall not bo required to commenee progeedings against any Suceessor in Interest of Borrower or to refuse io axtend time for
payment or otherwise modify amortization of the sums socured by this Securlty Instrument by reason of any demand made by
the otiginal Botrawet or sy Successors in Interest of Botrowar, Any farbearance by Lendee in exerolsing any right or remedy
lngluding, without Jimitation, Lender's acceptance of payments from third persons, entities or Successors in Interost of
Borrower ot in amounts less than the amount then due, shall not be a walver of or preclude the exercise of any tight or remedy.
13, Joint and Several Liability; Co-signerss Successors and Assigns Bound, Botrower covenants and agrees that
Borrowet's obligations and Liability shall be Joint and several, However, any Borrower who vo-signs this Security Insteument
but does not execute the Note (a “oo-signer): (w) Is co-signing this Security Lastrument only to mortgage, grant and convey the
co~gignet's interest in the Propeity under the termy of this Seowrity Instrument; (b) 1s not personally obligated to pay the sums
secuted by this Security Instrument; and () agroes that Lender and any other Borrowaer san agees to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's consent,

Subject to the pravisions of Sectlon (8, any Sugcessor in Intercst of Borrower who assumes Borrowat's obligations
under this Segurity Inst<unent In writing, and {s approved by Lender, shall obtaln all of Bortowet's rights and benefits under
this Security Instruscen’. Borrawer shall not be rcloased from Borrower's obligations and [lability under this Seourity
Instrurient unless Lende aerees 10 such relsase In writlag, The covenants and agreements of this Securlty Instrument shall
bind (except as provided i1 Suction 20) and benefit the successors and assigns of Lender,

14, Loan Charges, enday may chaige Borrower foes for servives performod in connectlon with Borrower's defautt,
for the putpose of protecting Lencer's interest in the Property and tights under this Security Instrument, Including, but not
limited to, attotneys' fees, property inspection and valuation fees, In regard to any other foes, the absence of express authority
It this Seourity Instrument to charge & ss<oiflc fee to Borrower shall not be construed as a prohibitlon on the charglng of such
fee. Lender may not charge feoes that are exrressly prohibited by this Security Insttument or by Applicable Law,

If the Loan Is subject to & law whlch sots maximum loan charges, and that law ls finally interpreted so that the interest
ot other loan charges collected or to be collested in ¢onnection with the Loan excoed the permitted limits, then: (a) any sueh
loan charge shall be reduced by the amount neceszary to reduce the oharge to the permitied 1lmit; and (b) any sums already
collected from Borrower which excesded permitteq-Uiniia will be refunded to Borrower, Lender ay choose to make this
refund by reducing the principal owed under the Note-or oy making a direct payment to Borrower, If o cafund reduces
principal, the reduction will be treated as a partial prepaymont without any prepayment charge (whether or not 8 prepayment
charge ls provided for under the Note), Boreower's acceptance of a.y such refund made by direct payment to Borrowar will
eonstitute a waiver of any right of aciion Borrower might have avisirg out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Seourity Instrument must be in writing,
Any notlos to Botrower in connection with this Seourlty Instrument shei Ve deemed to have been glven to Borrower when
mailed by first class mall or when aptually dellvored to Borrower's notles eddiess if sent by other means, Notlee to any one
Bortower shall constitute notlce to all Borrowers unless Applicable Law expressly reauites otherwise, The notice address ghall
be the Property Address unless Borrowsr has designated a substltute notlee addres. hy notice to Lender, Borrowsr shall
promptly notify Lender of Borrower's changs of address. If Lender specifies a provedara for reporting Borrowst's change of
addregs, then Borrower shall only report o change of address through that speclficd pracedure, There may be only one
designated notlee address under this Security Instrument at any one time, Any notice to Lenzarshall be given by delivering 1t
ot by mailing it by fiest olass mail to Lender's address stated hereln untess Londer has dosignyied-another address by notlee to
Bortower. Any notice In oonnection with this Security Insttument shall not be deered to have been given to Lender until
actually recelved by Lender, Iff any notlce required by this Secutlty Instrument is also requived wider Applicable Law, the
Applicable Law requirement will satiafy the corresponding requirement under this Securlty Tnstrument, :

16, Governing Law; Soverabilitys Rules of Construcetion, This Seourity Instrument shall be govamed by foderal
law and the law of the jurisdiction i which the Property is located, All rights and obtigations contained dp-ihis Security
Instrument are subject to any recuirements and limitations of Applicable Law. Applicable Law might expliclyor implleitly.
allow the parties o uwgree by contract or it might be silend, but such silence shall not be construed as 4 prohibition against -
agreotaent by contract, In the event that any provision or clause of this Security Instrament or the Note confllgts with

Applicable Law, such conflict shall not affect other proviglons of this Security Instrument or the Note which can be given
effect without the conflisting provislon,

As used in this Security Instrament: (a) words of the masouline gender shall mean and include corresponding neutar
wotds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verse; and () the
word "may" gives sole discretion without any cbligation to take any setion, -

17, Borrows's Copy, Borrower shail be glven one copy of the Note and of this Seourity Tnstrument,

ILLIN OgﬂuSinglu Tamily-Fannie Mae/Treddls Mae UNIRORM INSTRUMENT

EH 123,50 Pagosof 1] m@\w
‘ Initialg: (\,/ s (w




2207407330 Page: 10 of 21

UNOFFICIAL COPY

18, Transfor of the Property or 4 Benoficial Interest in Borrower, As used In this Seetlon 18, "Interest In the
Property™ means any legal or beneflolal interest ln the Properiy, Including, but not limited to, those beneficlal interests
transterred {n a bond for deed, contract for deed, inetallment sales contract or escrow agreement, the intent of which lg the
transfer of title by Borrower at & futurs dats to a purchaser,

If g1l or any part of the Property or any Interest tn the Property 18 sold or transferced (ot if Borrower 18 not a natural
person and & boasflclal interest in Bottawer is sold ot transfered) without Lender's prior wrltten consent, Lender may require
immediate payment in full of all sums secured by this Securlty Instrument. However, thig option shall not be exerclsed by
Lendar i such exereise 18 prohiblted by Appticable Law, ‘ ‘

If Lender exercises this aption, Leader shall give Botrower notice of acoelevation, The notice shall provide a period of
not less than 30 days fiom the date the notice is given in accordance with Sectlon 15 withln which Botrower must pay all sums
secured by this Secutity Instrument, If Botrower falls to pay these sums prior to the expiration of this period, Lender may
Invoke any remedies petmitted by this Security Tnstrament without further notlos ov demand on Botrower,

19, Borrower's Right to Retnstate After Aceelorntion, If Boreower meets settaln conditions, Borrower shall have
the right to have enforesient of this Security Instrument discontlnued at any time priot to the earllest oft (a) flve days before
sale of the Proporty pursuas to Sectlon 22 of this Security Instrument; (b) such other period as Applicable Law might speolfy
for the ternsination of Beerdyiar's right to reinstate; or (o) entry of a Judgment enforelng this Security Instrument, Those
conditions ave that Borroweds {ohsays Lender all sums which then would be dus under this Security Insteument and the Note as
If no acceleration had occurred, {b) cntes any default of any other' covenants or agreements; (¢} pays all expensas incutred in
enforcing this Security Instrament, fveluding, but not Umited to, reasonable atioreys' foes, property Inspection and valuatlon
fees, and other fees lnourted for the Jurpose of protecting Lendet's interest in the Property and rights under this Security
Instrument; and (d) takes such actlon as Lender may reasonably requlre to assure that Lender's interest in the Property and
tights under this Securlty Instrument, and Bortower's obligation to pay the sums secured by this Security Instrument, shall
cantinue unchanged unless as otherwlse providediunder Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or mote ui’ e following forms, as selected by Lender; (a) cash; (by money order; (¢)
obrtified chack, bank check, treasurer's chack or casiier's sheck, provided any such check is drawn upon an [nstitution whoss
deposits are lnsured by a federal agency, instrumentality ~v enfity; or (d) Electronio Funds Transfer, Upon reinstatement by
Borrower, this Securlly Instrument and obligations secu.ed bsraby shall remain fully effective as if no acceleration had
occutred, However, this riglt to relnatate shall not apply in the base of acceleration under Sectlon 18,

20, Sale of Note; Change of Loan Servicor; Notice of Greieyance, The Note or a partlal intorest in the Note (together
with this Security Instrument) can be sold one or more times withoutprisr notice to Botrower, A sale might result in a change
in the entity (known as the "Loan Services") that eollects Periodic Payrien's due under the Note and this Securlty Instranent
and performs other mortgage loan servlolng obllgations undet the Note, th's fecurity Instrument, and Applicable Law, Thete
also might be one or more changes of the Loan Servicer unrelated to a saie of the Note, If there 1s 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Setvicer,
the address to which paymenis should be made and any other information RESFA pzauires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is setviced by a Loan Servdser other than the purehasst of the
Note, the mortgage loan servielng obligations to Borrower wiil vemaln with the Loaa Sepviceror be transforsed to a successor
Loan Setvlcer and are not assumied by the Note purchaser unless otherwise provided by the Notewurchaser.

Neither Borrower nor Lender may commence, jol, or be jotned to any judictal action {as e'tier an individual litigant
or the member of' a class) that arlses Trom the other party's actlons pursuaut to this Security Tustrucagnt ar that alloges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, 4of:l such Borrower o
Lender has notifled the other party (with such notloe given in compliance with the requitements of Section 153 of such alleged
breach and afforded the other party heteto & reasonable petiod after the giving of such notice to take cortasiive action, If
Appleable Law provides a time perlod which must elapse before certaln action can be taken, that time perioa-will be desmed
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to eure glven to Borrower pursuant
to Section 22 and the notice of accelevation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportutiity to take corrective action provistons of this Section 20,

21, Mazardous Substanges, As used in this Section 21: (n) "Hazardous Substances® are those substances defined as
toxle or hazardous substances, pollutants, or wastes by Eavironmental Law and the followlng subgtances; gasoline, ketosena,
other flammable or toxlo petroleum products, toxic pesticides and herbleldes, volatile solvents, materials contalnlng asbestos or
formaldshyde, and radloactive materlals; (b) "Envitonmental Law" tesns federal laws and lawa of the jurisdiction where the
Droperty 13 located that relate to health, safety or envitonmental protestion; (¢) "Environmental Cleanup” Includes any response
actlon, remadial actlon, or removal action, 38 defined In Bnvironmental Law; and (d) a0 "Environmental Condition" means 8
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vondition that can cause, contribute to, or otherwlse frigger an Environmental Cleanup.

Borrower shall not ¢ause or permit the presence, use, dlsposal, storags, or release of any Hazardous Substaness, or
threaten to release any Hazardous Substances, on or {n the Propetty, Borcower shall not do, nor allow asyone else to do,
anything affecting the Propetty (a) that {s in violatlon of any Envirormental Law, (b) which creates an Bnvironments!
Conditlon, or (¢) which, due to the presence, use, or releage of 4 Hlazardous Bubstance, ereates 4 condition that adversely
affects the value of the Property. The preceding two sentcnces shall not apply to the presence, use, ot storage on the Propetly of
sinalt quantities of Hazardaus Substancos that are gensvally recognized to be appropriate 1o normal residential uses and o
matntenance of the Property (including, but not limited to, hazardoys substances in consumer products).

Borrower shall promptly glve Lender written notice of (a) any investigation, olalm, demand, lawsuit or other action by
any povernmental o rogulatory agency or private party Involving the Propetty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, Including but not limited to, any spilllng,
loaking, dischargo, reloase or threat of release of any Hazardous Subsiance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valus of the Property. If Borrower leatns, or is notlfied by any
governmental of regulitory authorlty, or any private party, that any removal or other remedlution of any Hazardous Bubstance
affecting the Property 12 necessary, Borrower shall prompily take all necessary remedial actions in sccordance with
Environmental Law. Nothiag lereln shall create any obligation on Lender fm’ sn Environmental Cleanup,

4637492

NOM-UNIFORM COVELTANTS. Bottowsy atd Lender Guwvther covenant and agtee as follows;

22, Acceleration; Remedies; s.ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement L this Seeurity Instrument (but not prior to aeceleration under Soction 18 unless
Applleable Law provides otherwise), Theautice shall specify: (z) the defaulty (b) the actlon required to cure the default;
(2) & date, nyt loys than 30 days from the dake the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or belors tlie date specified in the notlee may result in acceleration of the sums
secured by this Security Instrument, foreclosiire by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right (o reinstate afivrscceleration and the right to assert in the forectosure proceeding
the non-existenco of g default or any other defonse af dorrower to acceleration and foroclosure, If ¢tho default is not
cured on or before the date specified In the notice, Lend er at lts option may require immediate payment {n futl of all
sums seeured by this Security Instrument without furthe! detnand and may forecloge this Securlty Instrument by
Jjudicial proceeding, Lender shall be eniitled fo colleet all experses incurred in pursuing the vemedies provided in this
Section 22, ineluding, but net limlted to, reasonable attorneys' fees snd costs of title evidence, -

23, Rolease, Ubaon payment of all sums secuesd by this Seordaty Instrumeont, Lender shall rslease this Security
Instrament, Borrower shall pay any recordatlon costs, Lender may charge Borrower o foe for releasing this Security Instrument,
but only Hthe fes {s pald to o thivd party for services rendered and the charging o1 the fee 15 permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinols law, the Borrowes hercby releases and swalves all vights under
and by virtue of the Winols homestead exemption laws.

25, Placement of Collateral Protection Insuranee, Unless Borrower provides Lesder with evidence of the tnsurance
coverage required by Borrower's agrectnent with Lender, Lender may purchase lusurance mi-Bortower's expense to protect
Lender's interests in Botrowet's collateral, This Insurance may, but negd not, protect Bomowet' interests, The coverngs that
Letnder purchases may not pay any claini that Borrower makes ov any clalm that {3 made agalnsi-doprzwer in conneotion with
the collateral, Borrower may later cancel any insurance purchased by Lendet, but only after provicing Yandar with evidence
that Borrower has obtained insurance as required by Bortower's and Lender's agresment. If Lender purchases lnsurance for the
coilateral, Bottower will be responsible lor the costs of that insurance, insluding iuterest and any other ohargas Lendet may
Impose in connsction with the placement of the Insurance, until the effective date of the cancellation or ex«iratlon of the
insurance. The costs of the insutance may be added to Bortawer's total owistanding balange ot obligation, Tiva costs of the
Insurance may be more than the cost of insurance Boreower may be able to obtaln on its own,
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The foregoing Inatrument was selicvledged bofore me this JANUARY 24, 2022 by JOSHUA SECREST AND MORGAN
A HECREST, HUSBAND AND VIFE. A8 TENANTS BY THE ENTIRATY,

vy, ROSALINDA MEZA P

GOMM. #2720168
o

N (’:ommlsmwwmm ARY 27, 2024

Individual Loan Originator; DANNY LOPEZ, NMLSR 1D 239006
Loan Qriginator Qrganization! NEZGHBORHOOD LOANS, INC,,NMLSRID: 222992
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EXHIBIT A

PARCEL 1: UNi 125 IN THE 1101 WEST LAKE STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOW DESCPIRED REAL ESTATE; LOTS 1 AND 2 IN HAYES AND SHELBY'S SUBDIVISION OF BLOCK
30 IN CARPENTER'S AL U!TION TO CHICAGQ IN THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, IN COOX COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDORINGIM RECORDED JANUARY 18,2004 AS DOCUMENT 0401644052, AS
AMENDED FROM TIME TO TIVE, RESTATED DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0603232127, AND AS FURTHER AMENDED FROM TIME TO TiME, TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTFREST IN THE COMMON ELEMENTS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE UGE F PARKING 5PACE P6, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TC THE PLCLARATION OF CONDOMINIUM AFORESAID,

Property address: 1101 West Lake Street, Unit 3B, Chicago, II, 60607
Tax Number: 17-08-428-026-1011
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CONDOMINIUM RIDER
BECREST

Lown #h 64687192
MIN: L0011L5600646371929

THIS CONDOMINIUM RIDER s made this 24 TH day of JANUARY, 2023, and 1s
incorporated tnto and shall be deemed to amend wnd supplement the Mottgage, Deed of Trust or
Security Deed (the "Securlty Instrument") of txa same date given by the undersigned (the
"Borrower") to secure Borrower's Note to THE HUNTIFSTON NATIOMAL -BANK (the "Lender")
of the same date and coverlng the Propetty deseribed tn tha Sesurity Instrument and looated at:

1101 % LAKE 8T APT 3B, CHICARGO, IL 60607
. fProperty Address)
The Property Includesa unit in, together with an undivided Interest In e common elements of, a
condominium praject known as: '
1101 W LAKE STRERT CONDOMUNIUNM ASSOCLESIUN
[Name of Condominium Project}

(the *Condominiom Project"). If the owners assoclation ot other entity walch acts for the
Condominlum Project (the "Owners Association") holds tltle to property for the bensfit or vse of its
ternbers or sharehiolders, the Properly also includes Borrowet's interest in the Owners Aszuciation
and the uses, proceeds and benefits of Borrowar's nterest, '

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mzile In
the Securlty Instrument, Borrower and Lender further covenant and agroe as follows:

A. Condomininm Obligations, Bottowet shall perform all of Borrower's
obligations under the Condominium Project’s Constltuent Documents, The "Constituent
Documents® are the; (1) Declaratlon or any other do¢ument which creates the
Condominium Project; (if) by-laws; (1li) code of regulations; and (lv) other equlvalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed

MULTISTATE CONDOMINIUM RIDLER- Single Family -Wannje Mae/Freddie Mae UNIFORM
INSTRUMENT

B 33.41 Form 3140 1/01  (page ] of 3 pages)
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pursuant to the Constituent Documents,

B, Property Insurance, So long as the Owners Association maintains, with a
generaily accepied insurance carrier, a "master® or "blanket* policy on the Condominlum
Project which s satistactory to Lendet and which providas insuratcs coverage in the
atounts (ineluding deductible levels), for the periods, and against loss by fire, hazards
tneluded within the term "extended coverage," and any other hazards, Inctuding, but not
limited to, earthouakes and floods, from which Lendet requires insutance, then:

(i) Lender walves the provision in Section 3 for the Perlodic Payment to T.ender of
the yearlv.oremium {nstallments for properfy insurance on the Property; and

(1) Borrower's obligation under Section 5 to malntain property Insurance coverage
on the Properiy is deemed satistled o the extent that the required coverage is provided by
the Owners Assusiation policy,

What Lepaer tequires as a condition of this walver ean change during the term of
the loan, ' C

Borrower shall cive Lender prompt notice of any lapse in regulred property
insurance coverage provided Uy the master ot blanket pollcy.

In the event of a distribution of propetty insurance proceeds in lieu of restotration
ot repalr following a loss to the Troparty, whether to the unit or to common elements, any
pracecds payable to Borrower are hereby assigned and shall be pald to Lender for -
application to the sums secured by thoSesyrity Instrument, whether or not then dus, with
the excess, If any, paid to Borrower,

C, Public Liability Insurance, Beitower shall take such actions as may be
reasongble to insure that the Owners Assoclution maintalng a public Hability insurance
poliey acceptable in form, amount, and extent of cuverage to Lender,

D, Condemnation, The proceesds of any awsrdor claim for damages, direct or
consequential, payable to Borrower in connectlon with sny condemnation ¢t other taking
of all or any part of the Property, whether of the unit or of'ite commuon elements, or for any
conyeyance in Hew of condemnation, are hereby assigned and saall oz patd to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Zeonrity Instrument as
provided In Section 11,

T, Lender's Prior Consent, Dotrower shall nof, except after no:lee to Lender and
wlih Lender's prior written congent, either partition ot subdivide the Propersy of consent {o:

(i) the abandonment ol termination of the Condominium Project, exaspt for
abandontment or termination vequited by law in the case of substantial destructlon by v or
other casualty or in the case of a. taking by condemnatlon or eminent domaln;

{11) any amendment to any proviston of the Constituent Documents if the provisies
is Tor the express beneflt of Lender;

(i) termlination of professional management and assumption of self-management
of the Qwnets Agsociation; or

(lv) any actlon which would have the effect of rendering the public lability
Insyrance coverage maintained by the Owners Assoclation unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER- Single Famlily -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT

B 3341 Form 3140 1201 (page 2 of 3 pages)
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¥, Romedies. If Borrower does not pay condomintum dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under thls paragraph F
shall becoms additional debt of Botrower secured by the Securlty Insttument, Unfess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbussement af the Note rate and shall be payable, with tntecest, upon
notice from Lender to Bortower requesting payment,

Condemint ’n~f‘ der,

A

- 0 owm\x’ SoBLn

SHOREST
w_.,@
>~f—-

- BORROWER - ORG A THECTEAT

BY SIGNING BELOW, Bﬁr\ower accepts and agrees to the terms and covenants contained in this

MULTISTATE CONDOMINIUM RIDER- Slngle Family -Fannie Mae/Froddie Mae UNIVORM
INSTRUMENT

EM 3341 Form 3140 1/01  (paged of 3 pages)
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FIXGD/ADJUSTABLY, RATE RIDER
(30~day Average SOFR Index (Azfublished by the Federal Reserve Bank of New York)-Rate Caps)

HECREST
Loan #: 64637192
MIN: L00118600646371.928

THIS FIXEI/ADJUSTABLE RATE RIDER is made this 24TH day of JANUARY,
2022, and is incorporated into and will be deemed ts amend and supplement the Mortgage,
Mortgage Deed, Doed.of Trust, or Secutlty Deed (the"Scourity Instrument) of the same date
given by the undersigned (the "Borrower") to secure Botlowsr's Fixed/Adjustable Rate Note (the
"Note") to THE HUNTINGTON NATIOMAL BANK (the "Lerda™) of the saine date and coverlug
the property described in the Security Instrument and located af!

1101 W LARE ST APT 3B, CHILCAGO, IL %3607
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTAbLLI
INTEREST RATE, THE NOTE LIMITS THE AMOUNT -TEY
BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGTE, AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, [t addition (o the representations, warvanties, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agres
ag follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXCD/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—

Fannie Mae / Freddis Mae Uniform Tnsteum ent

e 23833.5 Fovm 3142 04/20
(Page 1 of 5)
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The Note provides for monthly payments of principal and futerest ("Monthly Payment™)
and an toitial fixed Interest rate of 2, 750%. The Note also provides for a change in the nitial
fixed laterest rate 1o an adjustable Interest rate, as follows;

4, INTEREST RATE, AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initlal fixed interest rate Twill pay will change to an adjustable interest vate on the first
day of FEBRUARY, 2037, and the adjustable interest rate [ will pay may change on the frst day
of the month every 6th month thereafter, Bach date on which my adjustable interest rate could
change Is calied a "Change Date,"

(B) Thaindex

Beglnntig with the flest Chenge Date, my intetest rate will be based on an Index that is
caloulated and praviged to the general public by an administrator (the "Administrator"), The
"Index" is a benchmari known as the 30-day Average SOFR index, The Index is currently
published by the Federal Reserve Bank of New York, The most recent Index value avallable as of
the date 45 days befote eack Change Date 1s called the "Current Index," provided that if the Current
Index 1s less than zero, then the Crrpzat Index will be deemed ta be zero for pueposes of caloulating
my interest rate.

If the Index is no longer aviilabls, it will be replaced in accotdance with Section 4(G)
below,

(C) Caleulation of Changes

Befote each Chenge Date, the Note Holdez vl caleulate my new Interest rate by adding
THREE percentage points (3. 000%) (the "Margin'") to the Current Index. The Margin may change
if the Index is reptaced by the Note Holder in accordarncs with Sectlon 4{G){(2) below. The Note
Holder will then round the result of the Matgin plus the Cursent Index to the nearest one-sighth of
one percentage point (0,125%), Subject to the limits stated 1 Section 4(D) below, this rounded

- atnount will be my new interest rate until the next Change Date,

The Note Hotder will then determine the amount of the Montaly Payment that would be
sufficlent to repay the unpald Pritclpal that T am expected to ows atthe Change Date on the
Maturity Date at my new Interest rate in substantially equal payments, The pasult of this calouiation
will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes

The interest rate 1 amn requited to pay af the first Change Date will not ke greater than
7. 750% or less than 3, 000%, Thereafter, my interest rate wit! nover be increased e decreased
or any single Change Date by more than one percentage polat (1,0%) from the rate 0finterest I
have been paying for the preceding & months, My inlerest rate will never be greater than 7. 730%
or less than 3, 000%.

() Lffective Date of Changes

My new interest vate will becotne effective on each Change Date, 1 will pay the amount of
my new Monthly Payment beglnning on the first Monthly Payment date after the Change Date untl
the amount of my Monthly Payment changes again,

(Fy Nofice of Changes
MULTISTATE FIXED/ADJUSTABLE RATE RIDER —- 30-day Average SOIR —Single Pamily—
Fannle Mae / Freddie Mac Uniform Instriament

E#l 238335 ] Form 3142 04/20
(Page 2 of 5)
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The Note Holder will deliver or mail to me a notice of any changes in my initla! fixed
interest rate 1o an adjustable Interest rate and of any changes in my adjustable inferest rate before
the offective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be glven to me and also the title and telephone number of 4 person
who will answer any question I may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index Is deomed to be no longer available and will be replaced If any of the followlng
events (sach, a "Replacement Bvent™) ocour: () the Administrator has permanently or indefinitely
stopped proziding the Index to the general public; or (if) the Administrator ot its regulator issues an
offieial public siatement that the Index s no longer reliable or representative,

If a Replacoment Event ocours, the Note Holder will select a new Index (the "Repiacement
Tndex") and may miso select 2 new margin (the "Replacement Margin"), a3 follows:

(1) If & repiasement index has been selected or recommended for use in consumer
products, incluging residential adjustable-rate mottgages, by the Board of Governors of
the Foderal Reserve Systom, the Federal Reserve Baok of New Yok, or a committee
endorsed or convensd yvthe Board of Governots of the Federal Reserva System ot the
Foderal Reserve Bank of Maw York at the time of a Replacement Event, the Note
Holder will select that indox s the Replacement Index,

(2) If a replagement index his ot been selected or recommended for use in consumer
produets ynder Section (G)(1) at thedime of a Replacement Eveni, the Note FHolder will
make a reasongble, good faith effort to select 4 Replacement Index and a Replacement
Margin that, when added together, thd Nowe Holder reasonably expects will minimize
any change In the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margtis, 14 2ny, will be operative immedlately
upon a Replacement Event and will be used to determine my laterest rate and Monthly Payments
on Change Dates that are more than 45 days afler a Replacement zvent, The Index and Margin
could be replaced more than once during the tetn of my Note, butoriy If another Replacement
Event oceurs, After o Replacement Hvent, all references to the "Index” and *Margin® will be
deemed to be refarences to the "Replacement Index" and "Replacement Miurpl.!

The Note Holder will also glve me notice of my Replacement Inuexand Replacement
Margln, If any, and such other information required by applicable law and regulation.

B, TRANSI'ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRR BZVER

1. Until Botrowet's initlal fixed Interest rate changes to an adjustable inferest raceuirder the

terms stated in Section A above, Sectlon 18 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, As used

tn this Sectlon 18, "Interest la the Property” means aay legal ot beneficlal interest

in the Property, including, but not limited to, those beneficial intorests transferred

in a4 bond for deed, contract for deed, installment sales contract or eserow

agroement, the intent of which is the transfor of title by Borrower at a future date to
a purchaser, -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-dny Average SOFR —Single Fatlly—-
Fannie Mae / Preddie Mae Uniform Instrament

W0 238335 Form 3142 (4/20
Page 3 of 3)
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If all or any part of the Property or any Interest i1t the Property is sold or
transforred (or If Borrower is not a natural person and & beneficial interest in
Borrower 1s sold or transforred) without Lender's prior written consent, Lender
may vequite immediate payment in full of all sums secured by this %acumy
Instrument, However, this option shall not be exmoisud by Lender if such exercise
{s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
aceeleratton, The notlce shall provide a period of not less than 30 days from the
data e notice Is given in accordance with Section 15 within which Borrower must
pay aii aums secured Dy this Security Instrument. 1 Borrowet fails to pay these
sums prioy to the expiratlon of this period, Lender may fnvoke any remedies
permitted Oy this Security [nstrument without further notlce or demand on
Botrowet,

2, When Botrower's initlal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section s-above, Section 18 of the Security Instrument desoribed in Sectlon Bl
above will then cease to be in stiset, and the provisions of Section [§ of the Security Instrument
will be amended to read as follows,

Transfer of the Praserty or 4 Beneficial Interest in Borrower, As used
in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Propetty, fncluding, but notdimitad to, those benefiolal Interests transtereed
in a bond for deed, con‘cract for deca, installment sales contract or esorow

agreement, the Intent of which iy the transfor ¢ title by Borrower at a future date to
a purchaser,

If all or any part of the Property or auy interest in the Propetty is sold or
transterced (or (€ Borrowor 18 not a natutal persomand a beneficial interest in
Borrower Is s0ld or transferred) without Lender’s paer written consent, Lendor
may require immediate payment in full of all suins secured by this Security
Tnstrument, However, this option shall not be sxerclsed by Lendar If such exetelse
is prohibited by Appllcable Law, Lender also shall not exercisaihis option if: (a)
Boreower causes to be submitigd to Lender information required by Lender to
evaluate the intended transferco as if a new loan were bolhg made to haransfetes;
and (b) Lender reasonably defermines that Lender's security will not i umpaired
by the loan assumptlon and that the risk of a breach of any covenant or agnseniont
In this Secutity Instrument is acceptabls to Lender,

To the extent permitted by Applicable Law, Lender may charge =
reasonable fee as a conditlon to Londer's consent to the loan assymptlon. Lendst
may also requite the transferes to sign an agsumption agreement that Is acceptable
to Lender and that obligates the transforee to keep all the promises and agrecments
made in the Note and In this Securlty Instrument. Borrower will contlnue to be
obllgated under the Note and this Secutlty Itstrument unless Lender releases
Botrower in writing,

MULTISTATE FEXED/ADJUSTABLE RATE RIDER, — 30-day A\iomge SOFR -—sSingle Family—
Fannie Mae / Froddie Mace Uniform Ingtrument

ted 23833.3 Tare 3142 04/20
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If Lender exercises the option to require Immediate payment in full,
Lender shall glve Borrower notico of aceeleratlon, The notlco shall provide a
period of not less than 30 days from the date the notlee Is given in accordance with
Section 15 within which Borrower must pay atl sums secured by this Security
Instrument, If Borrower falls to pay these sums prlor to the expiration of this
perlod, Londer may invoke any remedles permltted by this Secuelty Instrument
without further notice or demand on Borrower,

¢ SIANING BELOW, Borrower accepts and ﬂgracs to the terms and covenants contained

. R@%ﬁ le Rateﬁgficl

P

- BORROWER - Josrm _SECREST

W e T2

_ BORROWER . MORGAN A O4GRAST

MULTISTATE FIXED/ADIUSTABLE RATE RIDER — 30-hay Average SOFR —Single Famity—
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