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MERS PHONE #: 1-888:670-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ¢thr.r words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this docunwnt are 2!so provided in Section 15.

(A) “Security Instrument” means this document, which is dated March 8,2022, - together with all Riders to
this docurnent,

(B} “Borrower” is JORGE GARCIA RUIZ, UNMARRIED MAN AND SAUL HERMAMNDFZ, UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument,

(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2024,
Flint, M1 48501-2026, tel. (888) 679-MERS.

{D) *Lender"is MLB Residential Lending, LLC.
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Lenderis a Limited Liability Company, organized and existing
under the laws of New Jersey.

Lender's address is 51 Comnminerce Street, Suite 101, Springfield, NJ 07081

(E) “Note" means the promissary note signed by Borrower and dated Mareh §, 2022. The Note states that -

Bomower owes Lender TWO HUNDRED SEVENTY THOUSAND NINETEEN AND NOJJQQ* ** s **ddsedhtudans
(AR RS LSRR ZR SRR RRRLIR2RRRR Rl X 3R] Du“ars (U‘s. sﬂo’o19-oo )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" mears he debt evidenced by the Note, plus interes!, late charges due under the Note, and all sums due
under this Security in=trument, plus interest.
(H) “Riders” means 7. Piders to this Security Instrument that are executed by Borrower. The following Riders are to
be execuled by Borrower {ciieck box as applicable]:

L Adjustable Rate Rige: ) L1 Condominium Rider [ Planned Unit Development Rider

[®) Other(s) [specify]

Fixed Interest Rate Ride’

{I) “Applicable Law” means all ¢controling »=plicable federal, state-and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assi:ss nunts” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomirii i association, hemeowners association or similar organization,
(K) “Electronic Funds Transfer” means any transfer of funas, other than a transaction originated by check, draft, or
similar papet instrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or magnetic
tape so as to ordey, instruct, or authorize 2 financial institution to de’.if or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine fransactic:. transfers iitiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3,

(M) “Miscellanecus Proceeds” means any compensation, setilement, award of 2amages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Setion £) for: {f) damage fo, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property; {iif; ciiveyance in lieu of condemnation;
or (iv) misrepresertations of, or omissions as to, the value andfor condition of the Propart.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment i, r-default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intérest under the Note, plus
{ii) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its i nler erting regufation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any adkditional or sircce <sor legisiation
or regulation that govems the same subject matter, As used in this Security Instrument, “RESPA” refers to 7 rc;uirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does nct rw'ily as a
feclerally refated rorfgage loan” under RESPA,

(Q) “Secretary” meansthe Secretary ofthe United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taien tille to the Property, whether or not that party
has assumed Borower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and
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the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norinee for Lender
and Lender's successors and assigns} and 1o the successors and assigns of MERS, with power of sale, the following
described properly located in the County of Cook

[Type of Recording Jurisiction] [Name of Recording Jurisdliction]:

which currently has the address'of 2834 N MEADE AVE, CHICAGO,
[Streel] [City]
linols G0634-5024 {"Propart, £adress™:
[Zip Code]

TOGETHER WATH all the improvements nov: or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. ANl 'erlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only [egal itle 1o the interests gran‘a by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not kmited (0. 1o right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasii.a un4 canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of th ¢state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberca, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all c)=ims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nci uni’orm covenants with limited
variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges, Borrower shall pay whea zue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower she'i is» pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shaii @ made in
LS. currency. However, if any check or other instrument received by Lender as payment under the Note or tiis Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locafion designated in the Note or at such other
locatlon as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may acoept
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any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or prejudice
fo its rights to refuse such payment cr partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hotd such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immedfately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Barrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage insurance premiums to be paid by Lender to the Secretary or the menthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to arv toxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
msurance premiums, =5 required;

Third, to interest due under the Note;

Fourth, to amortizaue:: o the principal of the Note; and,

Fifth, to late charges aur w¢ der the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due datr, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Bomewer shall pay to Lender on the day Periodic Payments are due under the Note,
unil the Note is paid in full, a sum (the “Fur.ds"; to provide for payment of amounts due for: (a) taxes and assessments and
other itams which can attain priosity over this Sracrity Instrument as a lien or encumbrance on the Praperty; (b) leasehold
payments or ground rents on the Praperty, if ar.v; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be aid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, T"iese items are called "Escrow ltems.” At origination or at any time
during the tem of the Loan, Lender may require that C¢ nmunity Association Dues, Feas, and Assessments, if any, be
escrowed by Berrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Barrow:ar shall pay Lender the Funds for Escrow llems unless
Lender waives Borsower's obligation to pay the Funds for any or &l Z=zrow Ytems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Eacrow Items at any time., Any sur’i»vaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amount. ¢.e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish o erider receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payeits and to provide receipts shall for all
purposes be deemed fo be a covenant and agreement contained in this Security 'nstnznent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directiy pursuant to a waiver, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Seruon 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Leniir vay revoke the waiver as to
any or all Escrow ltems at any ime by a notice given in accordance with Section 14 and, upon vuch revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to -p~ly the Funds at
the time specified under RESPA, and (b) not t¢ exceed the maximum amount a lender can require under’<F3PA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experdfiaras of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insitution whose deposits are insured by a federal agency, instrumentality, or enfity
{including Lender, if Lender is an institution whose deposils are so insured) orin any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrower inlerest on the Funds and Applicable Law pemmils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impesitions atiributable to the
Property which can atlain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay 2hem in the manner provided in Section 3.

Borrower skai.romptly discharge any lien which has priority over this Secusity Instrument unless Borrower:
{a) agrees in writing %a rhe payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is purfeoming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procsedisas which n Lender's opinion operate to prevent the enforcamant of the lien while those
proceedings are pending, bit ¢alv unil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lendar ¢uhordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien whicir.zan attain priority over this Security Instrument, Lender may give Bomrower a notice
identifyina the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in thiz'25ction 4.

5. Property Insurance. Borrower shall baep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Ce!ider requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of thie Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Forrowet's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar clipnges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the, rayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any ficad zone detemmination resuiting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Ler.der inay obtain insurance coverage, at
Lender's option and Borrower'’s expense. Lender is under no obligation to purchue= any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proioct 2orrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and rajit provide greater or lesser
coverage than was previousiy In effect, Borrower acknowledges that the cost of the insurarc coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amuunts 2isbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instruinenf. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intr.c&i, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right tn di~approve
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as ai additional
loss payee. Lender shall have the right to hold the policies and renewal cedificates. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insuranice proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negofiate and seffle any available insurance claim and related
matters, If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negoliate and settle the claim. The 30-day period will begin when the notice is given,
In either event, o if | .ender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights > any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ara ib) any other of Borrower's rights {other than the right fo any refund of unearned premiums paid
by Baorrower) under all iieuronce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may s e insurance praceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secuniy Lisimument, whether or not then due.

6. Occupancy. Borrower s'1ali occupy, establish, and use the Property as Borsower’s principal residence within
60 days after the execution of this-Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after th¢: d-le-of eccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumsiances exist which are beyond Bomower's control,

7. Preservation, Maintenance and Prc tection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Praperty to detenc.at:2 or commit waste on the Property. Borrower shall maintain the Prop-
erty In order to prevent the Property from deteriorauryg o7 dacreasing in value due to its cohdition. Unless it is determined
pursuant to-Secfion 5 that repair or restoration is not enxsomically feasble, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insur7.ico or condemnalion proceeds are paid in connection with
damage to the Property, Borrower shall be respansible for renairing or restoring the Properfy only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for tt.e rupairs and restoration In a single payment or in a series
of progress payments as the work is completed., If the insurance or cozilemnaltion proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation ‘or Yae completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of th4 pronerty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instruiient, firz! to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nct exiend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Poivuvier nolice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appEcation zracess, Borrower or
any persons or entities acting at the direction of Borrower orwith Borrower's knowledge or conser .t ga @ materially false,
misleading, or inaccurate information or statements to Lender (ar falled to provide Lender with mate:@ ‘arformation) in
connection with the Loan. Materiat representations include, but are not limited to, representations concerrng Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2} sorrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Sacurity Instrument or to enforce laws or regutations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasanable or appropriate to pratect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien which has priority
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over this Security [nstrument; (b) appearing in courl; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not imited to, entering the Properly to make repairs, change locks, replace or
board up.doors and windows, drain water from pipes, eFminate building or other code viclations or dangarous conditions,
and have utfiities turned on or off, Although Lender may take action under this Section 9, Lender does not have to doso
andis not under any duty or obligation %o do so. It is agreed that Lender incurs no kability for nct taking any or all actions
authorized. under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon notice from Lender to Borrower requesting payment,

[fthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminaie or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the V.as: hold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignm~t of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lerder,

If the Property Is amaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property, if
the restoration or repair 1s e nomically feasible and Lender’s securily is not [essened. During such repair and restoration
pertod, Lender shall have the /igh o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has brzen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repai~ and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreen:er.¢i. made in wrifing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requir~a i pay Borrower any interest or earnings on such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically feasible or Lender’s security would ba lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Se:wiv Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be 2op'.e< in the order provided for in Section 2.

In the event of a total taking, destruction, or loss ir/vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether ¢« no! then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss In valua ~ithe Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in+é'ue is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partia! #a¥’2q, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securit; ir.ctrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal ar inunt of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vab.c uf the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall b paid to Borroveer,

In the event of a partial taking, destruction, or loss in value of the Property in whic’s ths fair market value of the Property
immediately before the parfial taking, destruction, or loss in value is less than the amour? ot */ie sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwi ;e aaree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether cr oot the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opp-siny Party (as defined
in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to recno:c! i Lender within
30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proveeds elther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not ther. ave. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borcwer has a
right of action in regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender’s judgment,
could result in forfeiture of the Property or ather material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any eward or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoraticn or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interegt of Borrawer shall not operate to release the liabillty of Borrower or any Successors in interest.of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or-any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Intetest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but d-es not execute the Note (a “co-signer’): (a) is co-sighing this Security Instrument anly to mortgage,
grant and convey the zo-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securiy Instrument; and (c) agrees that Lender and any other Borrower
¢an agree to extend, moriry: forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-s'gnr’s consent.

Subject to the provisions of Se-tion 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument ir: wiiting, and is approved by Lender, shall obtain all of Borrower's rights and banefits
under this Security Instrument. Burrower ehall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to sucb ¢'case in wriling. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) 254 benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge [lomower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and véiuslion fees, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expres:iy prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loanriaijes, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to I58%c9 the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted fimits w' he refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by ma'*ing a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with ne changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing fo those changes. Beriawer's.acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of ation Eorrower might have arising oul of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secur’y Istrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have Len given to Borrower when
mailed by first class mail or when.actually delivered to Borrower's notice address if sent by cther means. Notice 1o any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires zinerwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address b/ ratice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender spacifies a proczdr. e-for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specitzd procedure,
There may be onily one designated notice address under this Security Instrument at any one time. Any notic 12 Lender
shall be given by delivering it or by mailing it by first clase mall fo Lender's address stated herein unless Lender has
designated another address by nolice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al fights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties o agree by contract or it might be skent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any proviston or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion withoul any obligation fo take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or benefictal interest in the Property, including, but not Kmited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaset.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a berfical interest in Bamrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of a¥ sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prehibited by Applicable Law,

If Lender exercises (his vption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not [ess than 30 days from < date the notice is.given in accordance with Section 14 within which Bommower must pay
all sums secured by this Securiiy i~strument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedie< p armitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Retistate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. T <2 conditions are that Borrower: (a) pays Lender all sums which then would
be due undar this Security Instrument and the-}lote as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all e xpefises incurred in enforcing this Security Instrument, including, bul not
limited to, reasonable attorneys’ fees, property irsp:clion and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and righ.s under this Security Instrument; and (d) takes such acfion as
Lender may reasonably require to assure that Lender's inierest in the Properly and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by iz Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lencter = not required to reinstale if: (i) Lender has accepted
reinstatement aftar the commencement of foreclosura proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatemen: vl areclude fareclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the pricrity of the fieri cras/ed by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one o mare of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s iiock or cashier's check, provided any
such chack is drawn upon an institution whose deposits are insured by a fedaral agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruren' and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to teirsia*a shall not apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ini 31 ast in the Note (together
with this Security Instrument) can be seld one or more times without prior notice to Borrower. A sai> might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Not. 2~ this Security
Instrument and performs other mortgagé loan servicing obigations under the Note, this Security Instrumznt, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therz i3 a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address a1'the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires i connection
with a notice of transfer of servicing. If the Note is sold and theraafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the martgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Senvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower enfitied to enforce any agteetent between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; {a) “Hazardous Substances” are thoge substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrojeum producis, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; () “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can causa, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affe (s he value of tha Property. The preceding two sentences shall not apply 1o the presence, use, orstorage
on the Property of 2mall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses ary t» maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall prorrguy jive Lender written notice of (a) any investigation, claim, demand, {awsuit or other action by
any govemnmental or reguialziy ~gency or privale party involving the Property and any Hazardous Substance or Enwiron-
mental Law of which Borrowe: his actual knowiedge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, reicase or *hreat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazarlov:s T.ubstance which adversely affects the value of the Property. If Bomower leams,
or Is notified by any governmental or regulater; - authority, or any private party, that any remowval or other remedéation of any
Hazardous Substance affecting the Properiv is necessary, Borrower shall promptiy take all necessary remedial actions in
accordance with Environmental Law. Nothing hzre'n shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by reg aafions lssued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured hy wils Security Instrument if

() Bormower defaults by failing to pay in full any n.anth payment required by this Security Instrument prior fo or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirly days, o erform any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shak, if permitted by a.pficable law (including Section 341(d} of the

Gam-5t. Gemrmain Depository insfitutions Act of 1982, 12 U.S.C. 17u1j-3(r;; and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secuity Incirument if

{i) Alorpar of the Properly, ora beneficial interestin a trust owning all or p~x o>fthe Property, is sold or otherwise
transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her princie | residence, or the purchaser or
grantee does so occupy the Propesty but his or her credit has not been approved in a cordance with the require-
ments of the Secretary.

{¢} No Waiver, If circumstances occur that would permit Lender to require immediate paymen! in 41l but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary v uimit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paio. Tivs Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums seciired by this Security Instrument, Awritten statement of any authorized
agent of the Sacretary dated subsequent fo €0 days fram the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregeing, this option may
not be exercised by Lender whan the unavailability of insurance is solely due to Lender’s failure te ramit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assions and transfers to Lender all the rents and revenues of
the Properly. Bomower authorizes Lender or Lender’s agents fo collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis to Lander or Lender's agents, However, prior io Lender's nofice io Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect and recelve all of the rents of the Propery; and (c) each tenant of the Property shall pay all renis due and unpaid
to Lender or Lender's agent on Lender's written demand to the fenant.

Borrower kos not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lense: fom exercising its rights under this Section 23.

Lender sha? nct be required fo enter upon, take conirol of or maintain the Property before or afier giving notice of
breach to Borrowar ! {rwever, Lender or a judicially appointed receiver may do 5o at any time there is & breach. Any
application of rents £i.all ant cure of waive any defauk or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shz, terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Reried cs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ar.r=ement in this Security Instrument (but not prior ta scceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not ics7 than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failr.e v» cure the default on or before the date spaecified in the notice may
result in acceleration of the sums secucad bv this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthce iv.form Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the pon-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is (it cured on or before the date specified in the notice, Lender
at its optlon may require immediate payment in jull of a) sums secured by this Security Instrument without
further demand and may foreclose this Security Instrime=t by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pinviad in this Saction 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lendet's interest in this Security Instrument is held by th~ £ scretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may involke the 1.or j4icial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1984 (“Act"} (12 U.8.C. 3751 et seq.) by ~zJuesting aforeclosure commissioner
designated under the Act to commence foreclosure and to sell the Prope.ty as rovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avaia’so to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Leaisr.shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee nr releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging < the f22 is permitted under
Applicable Law,

26. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wefzes all rights under
and by virlue of (he llinois homestead exemption laws.

27.. Placement of Collateral Protection Insurance, Unless Bomower provides Lender with evidence cfth= insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expence o protect
Lender's interests in Borrower's collateral. This insurance may, bul need not, prolect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained Insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borowar and recorded with it,

W——' 3"_5 'JL(SeaI]
JORGE DATE
5 RN M 3- f)"ZZE(Seau
DAT

SAUL HERNANDEZ

State of ' 24
County of .

This instrument was ackncw/erged before me on MARCH 8, 2022 (date) by JORGE GARCIA RUIZ AND
SAUL HERNANDEZ (name of pursonf#),

(Seal)

i) Jreee T

Sighature of Notary Public

Lender: MLB.Residential Lending, LLC )FFIBIAL SEAL

NWLS ID: 1101220 NoﬂﬁPéuwgow:g mﬁ}%
Broker: Great Mortgage Corr ate of linois
NMLS ID: s Sogics Yar 15,2023 |
Loan Originator; Henry Alegria

NMLS ID: 232510

Modified for FHA 9/2014 (HUD Handbook 4000.1) :
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LEGAL DESCRIPTION
EXHIBIT “A"

File No.: PTC22-17495

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COQK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

THE NORTH 1/2 OF THE NORTH 1/2 OF LOT 3 IN GILDERSLEVE'S SUBDIVISION OF BLOCKS 6, 10,
11, 12 AND 13 IN OLIVER L. WATSON'S FIVE ACRES ADDITION TQ CHICAGO, BEING A
SUBDIVISION QF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly '\ntwn as 2934 N. Meade Avenue, Chicago, [L 60634
Parcel ID(s): “3-28-118-032-0000,

Legal Desctipltion PTC22-17495
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to MLB Residential Lending, LLC, a Limited Liabllity

Company

{the "Lender”) of the same date and covering the Property described in the Sectrrity Instrument and located at:

2934 N MEADE AVE
CHICAGO, IL 606”4-5024

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lr.nder further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the fctowing:

( E )."Note” means the crumissory note signed by Barrower and dated March 8, 2022.
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY THOUSAND NINETEEN AND NO/H00*
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Dollars (U.S. $270,019.00 ) plus inisrest at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Perlodic Payments and to nay the debt in full hot later than April 1, 2062.

BY SIGNING BELOW, Borrower accepts and agrecs %o ine terms and covenants contained in this Fixed [nterest Rate

Rider.
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