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DEFINITIONS

Words used in multiple sections of this document are defin(d below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certaln rules regarding the usaga of words used in this ducument are also provided in Section 18,

(A} "Security Instrument" means this document, which is datea 7FZTUARY 23, 2022, togother with all Riders to this
docutnent.

(B} "Borrower" is BARBARR MACH, UNMARRIED WOMAN, Borrower i+ e morigagor under this Security Insteument,

(Cy "MERS" is Mortgage Electronic Registratlon Systems, Ine. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgages vader this Sccurity lastrument, MERS is
organized and existing under the taws of Delaware, and kas an address and telophtne number of P,0, Box 2026, Flint, MI
483501-2026, tel, (888) 679-MERS.

(D) "Lendor" is HOME POINT FINANCIAL CORPORATION, Londerisa NEW JERSHY CORPORATION organized and
existing under the laws of NEW JERSEY. Lender's address is 2211 OLD EARHART kD #280, ANN ARBOR, MI
481085,

(F) "Nete'" means the promissoty note signed by Botrower and dated FEBRUARY 23, 2022. The Nute sintes that Borrower
owes Lender TWO HUNDRED TWELVE THOUSAND AND 00/100 Dollars (U.S, $212,000.00) phis interest at the rate
of 3.750%. Borrower has promized to pay this debt in regular Periodic Payments and to pay the debt i fih-not later than
MARCH 1, 2082,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges due under the Nole,
and all sums due under this Securlty Instrursent, plus interest,

(H) "Riders™ means all Riders to this Secutlty Instrument that are executed by Borrowsr, The following Riders are to be
executed by Borrower [check box ag applicablel:

1 Adjustable Rafe Rider [JCondominium Rider 1 Second Home Rider
(1 Baloon Rider Bd Planned Unlt Developraent Rider [1Biweckly Payment Rider
(1 1-4 Family Rider [ Other(s) {specify]
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable fina!, non-appeatable judicial oplnions,

(I} "Community Associntion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

impaosed on Borrower or the Property by & condominium association, homeowniers assoclation or simitar organtzation,

(K) "Electronic Funds Transfer” means any teansfor of funds, other than a transaction originated by check, dralt, or similar

paper instrument, which is initiated through at electronic torminal, telephonic instrument, coraputer, or magnetic tapo 50 as to

order, instruct, ot authorize a financial instltution to dobit or crodit an account. Such torm Includes, but is not limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse fraasfers,

(L) "Eserow Items" means thoso ltems that are described In Section 3.

(M) "Misceitanou Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party

(other than insuranes proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or destruction of, the

Property; (i) conderaaton ot other taking of all or any part of the Property; (lil) conveyance in lieu of condemaation; or {iv}
- misrepresentations of, onon issions &5 to, the value and/ot condition of the Property,

(N) "Mortgage Tusurance! m2ans insurance protecting Lender against the nonpayment of, or default on, the Loan,

() "Periodic Payment" mezas fus rogularly scheduled amount due for (i) prineipal and Intorest under the Note, plus (11) any

amousts under Soction 3 of this Secerity Instrument,

(P) "RESPA" means the Real Estate Seitlement Procedurcs Act (12 U.8.C. §2601 et seq.) and its Implomenting regulation,

Regulation X (12 C.E.R. Part 1024), as iy might be wnended from time to time, or any additional or successor feglslation or

regulation that governs the same subject matter, As used In this Secutity Instrument, "RESPA" refers to all requirements and

restrictions that are imposed In regard to a "fedars!ly related mortgage loan” even if the Loan does not qualify as a "federally

related mortgage loan® under RESPA,

(Q) "Successor in Interest of Borrower™ moans avy rarty that has taken titlo to the Property, whether or not that party has

assumed Botrower's obligations under the Note and/or this Seenity Insument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Ihstrument secutes to Lender: (1) the repayment of the Luan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreeriencs under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MFTS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following degcribed property located in the COUNTY of
CoOK:

SEE LEJAL: DESCRIPTICON ATTACHED EERETO AND MADE A PART HEREO! AS EXHIRTIT waw,

which currently has the address of 37 WHITE PINE DR, SCHAUMBURG, IL 601921 “Property Address"):

TOGETHER WITH all the improvoments now or hercafter erected on the property, and all 2asements, appurienances,
and fixtures now or herealfter a part of the property, All replacoments and additions shall also be covered by this Security
Instrurnent, All of the foregolng is referred to in this Security Instrument as the “Property.” Borrower utierstands and agreas
that MERS holds enly legal title to the interests granted by Borrower In this Security Instrument, but, f necassary to comply
with law of eustom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exarcize any or all of
those interests, including, but not limiled to, the right to foreclose and soll the Property; and to take any netivn required of
Lender including, but not limited to, releasing and canceling this Scourity Instrument,

BORROWRER COVENANTS that Borrower Is fawfully selsed of the estato hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.
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UNIFORM COYENANTS, Botrower and Lender covenant and agree as follows;

L, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the princpal of, and lnterest on, the debt evidenced by the Note and any prepayment charges and Tate charges due
under the Note. Boreower shall also pay funds for Escrow liems pursuant {o Section 3, Payments due ander the Note and this
Security Instrument shall be made in U.S, cucrency, However, if any check o other Instrument roceived by Lender as payment
under the Noto or this Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsoquent
payments dus under the Note and this Security Insteument be made fn one or more of the following forms, as selested by
Lender: (a) cash; (b) money order; (c) certifled chock, bank check, troasurer's check or cashier's check, provided any such
check 13 drawn upon an institution whose deposits are insured by a federal agency, instrumentatity, or entity; or () Electronic
Fundg Transfer,

Payments.are deemed received by Lender when recelved at the focation designated in the Note or at such other
location as may ve.deslgnated by Lender in accordance with the notice provisions in Section 15, Leader may retuen any
paymont or partial avment If the payment ot partial paymants are insufficient to bring the Loan current, Lender may accept
any payment or partiel ravmont insufficlent to bring the Loan current, without walver of any rights hereunder or prejudice to
its rights to refuse such pay ment or partial payments in the future, but Lender Is not obligated to apply such payments at the
time such payments are accenter, If oach Periodic Payment i3 applied as of its scheduled due dato, then Lender need not pay
intevest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curvent, Tf
Baorrower does not do so within a rsunable period of time, Lender shall either apply such funds or return them to Dotrower, IF
not applied earller, such funds will boupplied to the outstanding principal balance under the Note immediately prior fo
foreclosure. No offset or ¢lafm which Surrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Noto and this Security Instrument or performing the covenants and agreements secuved by this
Security Instrument,

2, Application of Paymients or Procecds:ihicept as otherwise doscribed in this Section 2, all payments aceepied and
applied by Lender shall be applied in the following crdorof priovity: () Interest due under the Note; {b) principal dus under the
Note; {¢) amounts due under Section 3, Such payment; shall be applied to each Perlodie Payment in the order in which it
became due, Any remaining amounts shall be applied Flest to late charges, second to any other amounts due under this Securlty
Instrument, and then to reduce the principal balance of the Nowe,

If Lender receives a payment from Bortower for a delinquont Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Petlodic
Payment is outstanding, Lender may apply any payment recefved from Gairnwer to the repayment of the Perfodic Payments if,
and to the extent that, each payment can be paid in full, To the extont thet sy excess exists after the payment g applied to the
+ full payment of one or more Perlodlc Payments, such excess may be applied te any late charges due. Yoluntary prepayments
shall be applied first to any prepayment charges and thon as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceeds w nrincipal due under the Noto shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3, Punds for Escraw Hems. Borrower shall pay to Lender on the day Periodic Payme:is are due under the Note, until
the Note Is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) waxes 2nd assessments and other
items which can attain priotity over this Security Instrument as a lien or encumbrance on the Proparty; (b) leasehold payments
or ground rents on the Property, if any; (¢} promiums for any and all insurance required by Lender vudarSection 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the pryment of Mortgage
Insurance premiums in accordance with the provisions of Sectlon 10, These items are called *Egcrow Iterl." At origination or
af any tinte duting the lertn of the Loan, Lender may require that Community Association Dues, Feos, and Assassments, if any,
be escrowed by Bareower, and such duas, feos and assessments shall be an Escrow ltem. Barrower shall promptly fuenish fo
Lender all notices of amounts to be paid under this Seetlon, Borrower shall pay Lendsr the Funds for Escrow Ttems unless
Lender waives Borrawer's ebligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any ot all Escrow Ttems at any time. Any such walver may only be in writing, In the ovent of such
walver, Borrower shall pay directly, when and where payable, the aimounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender rocelpls evidencing such payment within
such time period as Lender may require. Bortower's obligation to make such payments and fo provide receipts shall for afl
purposes be desmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Borrower 19 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowor
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
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Barrower shell then be obligated under Sectlon 9 to repay to Letder any such amount. Lender may revoke the waiver ay to any
ot all Bserow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shatl pay
to Londer all Funds, and in such amounts, that are then required under this Section 3.

Letider may, at any time, collect and hold Funds in an amount {a) sufficient to perinit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a fender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furture Escrow Hems
or otherwise in accordance with Appliceble Law,

The Fuads shall be held in an institution whose deposlts are insured by a federal agency, insteumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no fater than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays
Borrower interest.on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made In
writing or Applicah!s Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Fands. Borrower and Lender can agree In writing, however, that interest shall be paid on the Funds. Lender
shall give to Botrowet, v ithout charge, an annual accounting of the Funds as required by RESPA.

If there I3 & sianlue sl Fuads held in escrow, as deflned under RESPA, Lender shall account to Borrower for the
excess funds ih accordance wito RESPA, If theve is a shortage of Funds held in oserow, as defined under RESPA, Lender shall
notify Barrower as required by PuSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in te'aiore than 12 monthly payments. I there is a deficiency of Funds held in esctow, as defined
under RESPA, Lender shall notify Boryower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance witn RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums se ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Chiarges; Liens, Borrower shall pay wiltoxes, assessments, charges, fines, and impositions attributable to the
Fraperly which can attain priority over this Security-inzrument, loaschold payments or ground rents on the Praperty, if any,
and Community Association Dues, Fees, and Assessments, ifany, To the extent that these Hems are Escrow [tems, Botrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligution secured by the dier” I a manner acceptable to Lendet, but only so long as
Botrower ls petforming such agreement; (b) contests the lien in good fa.th by, or defends against enforcement of the tien in,
legal proceedings which in Lender's opinion operate to prevent the entoicoment of the fion while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures frear the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines hat wny part of the Property is subject to a lien
which can attain priority aver this Security Instrunent, Lender may glve Borrowar rnatice identitying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take oneai viar2 of the actions set forth above in
this Sectlon 4.

Lender may require Botwower ta pay a anc-time charge {or a veal estalo tax vorificatichand/or reporting seevice used
by Lender in connection with this Loan, :

5, Property Insurauce, Borrower shall keep the improvements now existing or herealter rrected on the Property
insured ngalnst Joss by fire, hazards included within the term "extended coverage,” and any other hetaris ineluding, but not
limited to, earthquakes and floods, for which Lender requires insurance, This inswratice shall be maintained fa the amounts
(Including deductible lovels) and for the perlods that Lender requires, What Lender requires pursuant tx ihe preceding
sentences can change during the term of the Loan, The insurance earrier providing the insuranco shafl be chosent by Borrower
subject to Lender's vight ta disapprove Dorrower's chaico, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in conngction with this Loan, either: (&) a one-time charge for flood zone detcrmination, cortification and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
thme remapplngs o slmilar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone deternination resulting from an objection by Horrower,

1f Borrower fails to maintaln any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might aot protect Borrower, Botrower's equity in the Property, aor
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the contents of the Property, against any risk, hazard or fability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrawer secured by this Secutity Instrument. These amounts shall bear interost at the Note rate from the
date of disbursement and shatl be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Londer and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lendet as moztgages and/or as an additional
loss payee. Lendor shalt have the right to hold the polisies and renewal certificates. If Lender requites, Borrawer shall promptly
give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mottgagee and/or as an additlonal loss payee,

In the ¢vent of loss, Borrower shail give prompt notlce to the insurance catrier and Lender. Londer may make proof of
loss if not mads premptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the xagetlying insurance was requived by Lendet, shall be applied to restoration or vepait of the Property, if the
restoration or repair is ecenomically feasible and Lender's security is not lessoned, During such repalr and restoratlon poricd,
Lender shail havo the rixh? 1o hald such insurance proceeds until Lendet has had an opportunity to inspect such Property to
ensure tho worl has been toniploted to Lendor's satisfection, provided that such inspection shalt be undertaken promptly.
Lender may disburse proceeds fou the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreenient is made in writing or Applicable Law requites interest to be pald on such insurance
proceeds, Lender shall not be requited 10 pay Borrower any Interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrowct snall not be paid out of the insurance proceeds and shall be the sole obiigation of
Borrower, If the restoration or repalr is rot ecunomically foasible or Lender's securlty would be lessensd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald
to Borrowet, Such insurance proceeds shall be applizd.in fhe order provided for in Sectlon 2.

1€ Borrower abandons the Property, Lendecxiny fils, nogotiate and seitle any avallable insurance claim and relatod
matters. [f Borrower does not respond within 30 days t a notice from Lender that the insutance carrier has offered to sottle a
claim, then Lendor may negotiate and settlo the claim, The 30-duy perlod will begin when the notice is glven. In either event,
or if Lender acquites the Property under Sectlon 22 or otherwiss, Borrawer hereby assigns to Lender (a) Borrower's vights to
any insarance proceeds it an amount not fo exceed the amounts wiraid under the Note or this Seourity Instrument, and {b) any
other of Borrowet's rights (other than the right to any refund of utenined premiwms paid by Borrower) under al] insurance
policies covering the Property, insofar as such rights are applicable <0in2 coverage of the Property, Lender may use the
insurance proveeds either to repalr or restore the Property or to pay amount: uiipaid under the Note or this Security Insteument,
whether or not then due.

6, Oceupancy. Borrower shall aceupy, establish, and use the Property-us Borrower's principal residence within 60
days afler the execution of this Security Inserument and shall continue to occupy the Preperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agroes {a writing, which consent shall not bo
unreasonably withheld, or unless extenuating clroumstances oxist which are beyond Borrowsr's sontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowsar shall net destroy, darmage or
fmpair the Property, aflow the Property to deteriotate or commit waste on the Property, Whether o/ not Borrower js residing in
the Propetty, Borrower shall maintain the Property In order to prevent the Property Ffrom deteriorating or agcreasing In value
due to its condition, Unless It is determined pursuant to Scetion 3 that repalr or restoration Is not seedemically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insuranise cssondemaation
proceeds are paid in connection with damage to, or the taking of, the Property, Botrower shall be responsiblé for repaiting or
restoring the Propetty only if Lender has released proceeds for such purpeses. Lendor may disburse proceeds for the repairs
and restoration in a single payment or In a serles of progress payments as the work Is completed. 1f the insurance or
condomnation proceeds are not sufficient to repair or restore the Proporty, Borrawer is not relisved of Borrower's obligation for
the completion of such repalr or restorstion,

Lender or its agent may make reasonable entrles upon and inspections of the Property. IF it has reasonable cause,
Lender may Inspect the Interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspaction speelfying sich reasonable cause,

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower ot
any persons or entities acting at the directlon of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
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congectlon with the Loan. Material representations includo, but are ot limited to, representations concerning Botrower's
occupancy of the Property as Borrower's princlpal residence,

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument, If (a) Botrower
fails to perform the covenants and agrecments contained In this Sceurity Instrument, (b) there is a legal procoeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankeuptey, probate, for condemeation or forfeiture, for onforcement of o ten which may attain priority over this Security
Insteument or to enforce laws or regulations), or (¢} Barrower has abandoned the Property, then Leader may do and pay for
whatever is reasonablo or appropeiate to protect Lendor's interest {a the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and securing and/or repairing the Property, Lender's actions can
Include, but are not limited to: (a) paying any sums secured by @ lien which has priority over this Security Instratent, (b
appearing in court; and (¢) paying reasonable attorneys' fees to protect lts Interest in the Property and/or rights under this
Secutity Instruthent, including its seoured position in a bankruptey proceeding, Securing the Property includes, but is not
litmited to, enterlig tie Property to imake repairs, change locks, teplace or board up doars and windows, drain water fror pipes,
eliminate building o7 uther code violations or dangerous conditions, and have utifities turned on or off. Although Lender may
take action under this Setion 9, Lender does not have to do 50 and is not under any duty or obligation to do so, Tt is agreed that
Lender incurs no labillty fo. not taking any or all actions authorlzed under this Section 9.

Any amounts disbirse by Leader under this Section 9 shell become additional debt of Borrower seeured by this
Sceurity Instrumont, Thess amoures shall bear interest at the Noto rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lerder to Borrower requesting payment.

If this Security Instrurent iy 0ts feasehold, Borrower shall comply with all the provisions of the Teuse, Borrower
shall not surrender the leasehold estate ups interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquites foo title to the
Property, tho feasehold and the fee ticle shall net-msige unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender requiied Mortgage Insurance a3 a condition of making the Loan, Borrower shall
pay tho premivms required to maintain the Mortgage-Insarance in offoct. 1f, for any reason, the Mortgage Insurance caverage
required by Lender ceases to be available from the mortgage incvrer that previously provided such insurance and Borcower was
required to maks separately doslgnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiyms required to obtain coverage substantially equivaizit 1o the Mortgage Tusurange previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Tasirance previously in effect, from an alternate mortgage
insurer selected by Lender, If substastially equivalent Mortgage Insuianice coverage Is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paynents that weio due when the insurance coverage ceased to bo in
effect, Lender will aceept, use and retaln these paytnents as 4 non-refundabiy 1033 reserve in leu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the Fact that the Loan Is (timately paid in fufl, and Lender shall not be
roquited to pay Borrower any interest or earnings on such loss reserve, Lender tan 20 longer requito loss reserve payments if
Martgage Insurance eoverage (in the amount and for the period that Lender requires) nrevided by an insurer selected by Lender
again becomes available, 15 obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan arnd Barrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums required to
maintain Mortgage Insuranco in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends it sccordance with any written agreement between Borrower and Lender providing foes1oh fermination or until
termination is required by Applicable Law, Nothing In this Section 10 affects Borrower's obligation fo gy interest at the rate
provided in the Note,

Mortgage [nsurance teimburses Lender {or any entity that purchases the Note) for certain lossel 1y may ncur if
Borrower does not repay the Lean as agread, Borcower is not a party to the Morigage Insurance.

Mortgage insurers evaluate thelr total risk o all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Thess agreements are on terms &0d conditions
that are satisfactory to tho morigage insurer and the other party (or parties) fo these agreements. Those agrecments may require
the motigage ingurer (o make paymenis uging any source of funds that the mortgage insurer may have available {which may
include funds obtained from Morigage Insurance premiumns),

As a rosult of these agreoments, Lender, any purchaser of the Note, atiother Insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be chavacterized
as} a portion of Borrower's payments for Mortgage Insutance, in exchange for sharing or modifylng the mortgage insurer's risk,
or eeducing losses, [f such agreement provides that an affiliate of Londer takes a share of the insurer's risk in exchange for a

TLLINGIS-Singly Fumily-Fannlke Mae/Freddic Mac UNIFORM INSTRUMENT
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share of the premiums paid to the ingurer, the artangement is often termed "captive reinsurance.” Furiher;

() Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to aty refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with respeet to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancelintion of the Mortgage Insurance, to have the Mortgage Insurance
terminated auiomatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time of such cancelation or termination,

1L, Assignment of Miscetlaneous Proceeds; Forfelture, All Miscellaneous Progeeds are hereby assigned to and
shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or ropai s economically feasible and Lendor's security is not lessened. During such repalr and restoration perlod,
Lendor shall have tiesipht to hold such Miscellaneous Proveeds until Lender has had an oppartunity to inspect such Property
to ensure the worlk hueosen completed to Lender's satisfaction, provided that such Tnspection shail be undertaken promptly,
Lender may pay for the wipgits and restoration in a single disbursement or in a series of progress payments as the work is
comploted, Unless an agreement is made In writing or Applicable Law requires inserest to ba pald on such Miscellaneous
Proceeds, Londer shall not be required to pay Borrower any interest or carnings on guch Miscsllancous Proceads. If the
restoration or repair i3 not econeriaily feasible or Lender's security would be Jessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Sccuity Instrument, whether or not then due, with the excess, if any, pald to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secutity Instrument, vnether or not then due, with the excess, If any, pald to Bortower,

In the ovent of a partial taking, destructiod, pr loss in value of the Property in which the fair market vahue of the
Property immediately bofore the partial taking, destruction, or loss in value Is equal to or gregter than the amount of the sums
secured by this Sccurity Tnstrument immediately befors the partlal taking, destruction, or 1083 in valus, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellansous Proseeds multiplied by the following fraction: (1) t.¢ total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair aarket value of the Property immediately before the partial
laking, destruction, ot loss in value, Any balance shalf be paid to Borrawe.,

In the event of a partial taking, destruction, or loss in value ot the Properfy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in-valuo i5-fess than the amount of the sums seoured
immediately before the partlal taking, destruction, or loss in value, unless Borrcwer and Londer othetwise agreo in wriling, the
Miscellansous Proceeds shall be applied to the sums secured by this Sceurity Instrusiong whether or net the sums ars then dus,

If the Property {s abandoned by Borrower, or if, aler notice by Lender 1o Puirewer that the Opposiag Party (as
defined in the vext sentence) offers to make an award to settle a claim for damages, Borrew er fails to respond to Lender within
30 days after the date the notfce Is given, Lender is authorized to collpct and apply the Misecllaneous Proceeds eithor o
restoration or tepair of the Property o to the sums secured by this Security Instrument, wheier s cat then due, "Opposing
Party” means the third party that owes Borvower Miscellaneous Proceeds or the party against whom Berrower has a right of
action {n regard to Miscellaneous Proceeds,

Botrower shall be In default if any actlon or proceeding, whether civil or criminal, Is begun that, ir-Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property vraights under this
Security Instrument. Borrower can curs such a dofault and, if acceleration has oceurred, reinstate as provided it Sectlon 19, by
causing the action or proceeding to be dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property
or ather material impairment of Lender's Interost n the Property or rights under this Security Instrument. The procecds of any
award or claim for damages that are attributable to the impairment of Lender's Interest in the Property are hereby assigned and
shall be pald to Lender,

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amertizatlon of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to velease the Hability of Borrower or any Successors in Interest of Bareower, Londer
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shall not be required to commence proceedings against any Successor inn Interest of Borrower of to refiise to extend time for
payment or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any fotbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Succossors In Interest of
Boreower ot in amounts less than the amount then due, shall not be a watver of or prechude the exercise of any right or remedy.

13, Jolnt and Scveral Liabflity; Co-signers; Suecessors and Assigns Bound. Bortower covenants and agrees that
Borrowar's obligations and lability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but coss not exscute the Note (a “co-signor”): (a) is co-signing this Security Instrament only to mortgage, grant aud convey the
co-signer's interest in the Property under the terms of this Security Instrument, (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (o) agrees that Lender and any other Borrower can agree to extond, modify, forbear or
make any accommodations with regard to the terma of this Secutity Instrument or the Note without the co-signer's consent.

Subject t the provisians of Section 18, any Successor in interest of Borrower who assumes Borrower's obtlgations
under this Secuaty-ZTostrument In writlng, and is approved by Lender, shall obtaln all of Borrower's rights and benefits under
this Security Instrumaat, Borrower shall not be released from Borrower's abligations and Hablity under this Security
Instrument unless Leadiraerees to such roloase in writing. The covenants and agrecments of this Security Instrument shall
Iind {except ss provided Insection 20 and beneflt the successors and assigns of Lender,

14, Loan Charges, Lender may charge Botrower fees {or services performed in connection with Borrowet's default,
for the purpose of protecting Leadut's Interest in the Property and rights under thls Security Instrumont, including, but not
limited to, attorneys’ fees, property inspection and vajuation fees, In regard to any other fees, the absence of express authority
in this Securlty Instrument to charge aspecific fee to Borrower shall not be construed as g prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan s subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the intecest
or other loan charges collected or to be collecied in conngetion with the Loan exceed the permitted fimits, then: (&) any such
loan charge shall be reduced by the amount necsasniy to reduce the charge to the permitted limit; and (b) any suma already
collected from Borrower which exceeded permitted-iraits will be refunded to Borrower, Londer may choose &0 make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepaymoot without any prepayment charge (whether or not & prepayment
charge Is provided for under tho Note), Borrowst's acceptance of ay such refund made by divect payment to Borrower will
constitute a walver of any right of action Borrower might have arising ~ut of such overchargs.

15, Notices, All notices given by Borrower or Lender in conueciion with this Security Insteument must be {n writing,
Any notico te Borrower in connection with this Security Instrument shwal e deemed to have been glven to Borrower when
malled by first class mail or when actually delivered to Borrower's notics address If sent by other means. Notice to any one
Borrower shall constitute notice o all Borrowers unless Applicable Law expres'ily regnires ofherwise, The notfes addrass shall
be the Property Address unicss Rorrower has designated a substitute notice addioss by notice to Lender, Borrawer shall
prompily notify Lender of Borrower's change of address, If Lender specifies & procadura for reporting Borrower's change of
address, then Borrower shall only report & change of address through that specified yrocedure, There may be only one
designated notico addross under this Security Instrument at any one time. Any notlce to Lendershafl be given by delivering it
or by mailing it by first class mall to Lendor's address stated herein unless Londer has designated annther address by notice o
Botrower, Any notice in connection with this Security Instrutnent shall aot be deemed fo have beer: given to Lendet uatil
actually received by Lender, If any notice required by thiy Security [nstrament is also required uiuder &pplicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be yoverned by federal
law and the law of the jurisdiction In which the Property is located, All rights and obligations containeq iu this Security
Instrument aro subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or lmpiicitly
allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision.

As used in thiy Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
wortds ot words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” glves sole discretion without any obligation to take any action,

£7, Borrower's Copy. Boreower shall be given one copy of the Note and of this Security Instrument.
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18, Transfter of the Property or a Benelicial Intercst in Borrower, As used in this Sectlon 18, "nterest in the
Property” means any legal or benefictal interest In the Property, including, but not Hmited to, those beneficlal lnterests
transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which s the
transfer of title by Boreower at  futurs dute to 1 purchaser,

if all or any part of the Property or any Interest in the Property {s sold or transfersed (or 1f Borrowet s not a natural
person and a beneficlal Interest in Borrower is sold or transferred) without Lender's prior writicn consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender i such exercise Is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a period of
not fess than 30 daya from the date the notice Is given in scvordance with Section [5 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedier permitted by this Security Instrument without further notice or demand on Botrower,

19. Borrower'y Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Seeurity Instrument discontinued at any time prior to the carliest of: () flve days before
sale of the Property pusstait to Section 22 of this Security Instrument; (b) such other period as Applicable Faw might specify
for the termination of Derrawer's right to reinstate; or (o) entry of 4 Judgment enforcing this Security Instrument. Those
conditions are that Borrowet: (7 prys Lender all sums which then would be duc under this Seeurity Instrument and the Note as
if no accelterstion had occurred;(bY cures any default of any other covenants or agreements; () pays all expenses facurred in
enforcing this Security Instrumerd, including, but not limited fo, reasonable attorneys' fees, property inspection and valuation
fees, and other fees lncurred (or the purpese of protecting Lender's interest In the Property and rights under this Security
Instrument; and (d) takes such action as-.ender may reasonably require to assure that Lender's interest in the Property and
tights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secutity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in one or more ur ‘e following forms, 13 selected by Lender: (8) cash; (b) money order; {c)
cortified check, bank check, treasurer's check or casiier's-check, provided any such check is drawn upon an institution whose
depasits are insured by a federal agency, Instrumentality orcatity; or (d) Electronic Funds Transfer, Upot reinstatement by
Borrower, this Security Instrument and obligations secutad hereby shall remain fully effective as if no aoceleration had
ocourred, However, this vight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gevance, The Noto or a parilal interest in the Note (together
with this Security Instrument) can be sold one or more times without pricr sotice to Bortower, A sale might result in a change
in the entity (knowu as the "Loan Servicer”) that collects Periedic Payments duo under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, wiuis Secuvity Instrument, und Applicable Law, There
also might be one or more changes of the Loan Servicer unrclated to a salelof the Note, 1f there is a change of the Loan
Servicet, Borcower will be given written notico of the change which will state the raric and address of the new Loan Sorvicer,
the address lo which payments should be made and any other informatlon RESPA-reqairas in connection with 2 notice of
transfer of servicing, 1f the Note {s sold and therealter the Loan Is serviced by a Loan Servicer other than the putchaser of the
Noto, the mortgage loan servicing abligations to Borrower will romain with the Loan Servigeror be transferred to o successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nojc purskaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as eithacan individual litigant
or the member of a class) that arises from the other patty's uctions pursuant to this Seeurity Instrumen( ol that alloges that the
other party has breached any provision of, ot any duty owed by reason of, this Security [nstrument, uriitsuch Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section {5} f such alieged
breach and afforded the other party herete a reasonable period after the giving of such natice to take corrsotive actlon, If
Applicable Law provides a time period which raust efapse before certain action can be taken, that time pariod will be desmed
(o be reasoniablo for purposoes of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant
to Section 22 and the notlee of acceletation given to Borrower pursuant to Section {8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 26,

21, Hazardouy Bubstances, As used in this Section 21; {a) *Hazardous Substances” are those substances defined as
toxie or hazardous substances, pollutants, or wasles by Environmental Law and the following substances: gasoline, kerosene,
other flammuble or toxic petroleum products, toxic posticides and herbicides, volatile solvents, materials contuining asbestos or
formaldekyde, and radioactive materials; (b) "Environmental Law” means foderal laws and laws of the jurisdietion whete the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
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action, remedlal action, or removal action, as defined in Environmental Law; and (d) an "Environmental Conditlon” means a
condltion that can cause, contribute fo, ot otherwise trigger an Environmental Cleanup,

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relgase any Hazardous Substances, on or in the Property, Borrower shall not do, nor alfow anyone else to do,
anything affecting the Proparty {a) that i3 in violation of any Bavironmental Law, () which creates an Environmental
Condition, or (¢} which, due to the presenco, use, or release of a Hazardous Substance, creutes a condition that adversely
alfocts the valu of the Property, The preceding two sontences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genorally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borvower has actual knowledge, (b) any Eavironmental Condition, including but not imited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Bubstance, and (¢} any condltlon caused by the presence, use
ot release of a Hazedang Substance which adversely affects the value of the Property, If Borrower learns, or is notified by any
governmental or regutatury suthorlty, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Propertyris necassary, Borrower shall pramptly take all necessary remadial actions in sccordance with
Environmental Law, Nothirg herain shall create any obligation on Lender for an Environmental Cleanup,

NONUNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies L nder shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreemont is'this Security Instrament (but not prior fo acceleration under Section 18 uniess
Applicable Law provides otherwise), The rotice shall specify; (a) the defaults (b) the action required o cure the default;
(v) a date, not Jesy than 3¢ days from the daic Hux notice is given to Dorrower, by which the default must be cured; and
(d) that fatlure fo cure the default on or beforadhio date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurc'o indicial procecding and sale of the Properiy, The notice shall
further inform Borrower of the right to reinstate afte: aces'=ration and the right to assert in the foreclosure procoeding
the nan-existence of a default or any othey doefonse of Forrewer to acceleration and forcelosure, If the defanlt is not
cured on or before the date specificd in the notice, Lender at its optlon may require immediate payment in fufl of all
sums secured by this Security Instrument without further domznd and may forectose this Security Instrument by
Judicial proceeding, Lender shall be entitied to collect all expenses iieurred in pursuing the remedies provided in this
Section 22, including, but not limited o, reasonable attorneys’ fees un-l costs of titfe evidence,

23. Release, Upon payment of all sums secured by this Seceely Instrument, Lender shall release thiy Security
Instrument, Botrower shaft pay any recotdation costs, Lender may charge Bortawer ¢, fee for refeusing this Security Instrurvent,
but only if tha fee Is paid to & third parly for services rendered and the charglug oftha e Is permitted under Applicabls Law,

24, Waiver of Homestead. In accordance with {tlinols law, the Borrewer harcoyreleases and wadves all vights under
and by virtue of the Tliinois homestead exemption laws,

25, Placement of Collateral Profection Insurance, Unless Borrower provides Londe with evidence of the nsurance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's expense to protect
Lender's interests in Borrowar's collateral, This Insurance may, but neod not, protect Borrower's inter 2sts, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Boreswa: In connectlon with
the vollateral. Borrower may later cancel any fosurance purchased by Lender, but only after providing Fender with evidence
that Borrower has obtained Insurance 15 required by Borrower's and Lender's agtoement, i Lendet purchases inaurance for the
collateral, Borrower will bo responsible for the costs of that insurance, including Intevest and any other chavges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation ot expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be mors than the cost of insurance Botrower muy be ablo to abtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it,

7!4%@%43«@%» ’n/@/ﬂ\

/- BORROWER - BARBARA MACH

STATE OF ILLINCOIS
COUNTY OF CooR

The foregoing Instrument was acknowledged before mo this FEBRUARY 23, 2022 by BARBARA MACH, Ag8 AN
INDIVIDUAL,

“jﬁ?}ﬁ{y@ 'E\

My Commission Expires: _ | Wﬂ%ﬂ

Individual Loan Originator; EVA ¢RZYNROWICE, NMLSR 1D 379236
Loan Orginator Organization: KBY FINANCIAL SOURCES, ING/NMLSKID: 231777
Loan Originator Organization (Creditor); HOME POINT FINANCIAL® CORPORATION, NMLSRIL: 7706
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EXHIBIT “A"

LOT 20, BEXCEPT THE SOUTH 118,54 FEET, AS MEASURED AT RIGHTS ANGLE TO
THE SOUTH LINE THEREOT OF LOT 20 IN SARAH'S GROVE, BEING A SUBDIVISION
IN'THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Propetey address: 37 White Pine Drive, Schaumburg, 1L 60193
Tax Numaer: 17-22-312-047-0000
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PLANNED UNIT DEVELOPMENT RIDER

MACH
Loan ft: 7001697735
MIN: 1006611900114167%6

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this 23RD day of
FEBRUARY, 2022, and is incorporated into and.sasll be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secw:ify Instrument”) of the same date, given by
the undersigned (the "Borrower") to secure Borrowet's Mote to HOME POINT FINANCTATL
CORPORATION, (the "Lender”) of the same date and covering the Property described in the
Securlty Instrument and located at:

37 WEITE PINE DR, SCHAUMBURG, Il £0193
[Property Address)
The Property includes, but is not Himited to, a parcel of land improved witha dwelling, together
with other such parcels and certain common areas and facilities, as'dsserlbed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THiAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit devalopient known
gy
SARBHS GROVE TOWNHOME ASSOCIATION
[Name of Planned Unit Development]

(the "PUD"), The Property also includes Borrower's interest in the homeowners assoclation or
equivalent entity owning or managlng the common areas and fucilities of the PUD (the "Qwners
Assaciation") and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Siagle Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EH 134,38 Form 3150 181 fpage ! of I pages)

[



2207420136 Page: 15 of 16

UNOFFICIAL COPY

7001657735

A, PUD Obligations, Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents, The "Constituents Documents" are the: (i) Declaration;
(it} articles of incorporation, trust instrument ot any equivalent document which creates the
Owners Assoclation; and (iii) any by-laws or other rules or regulations of the Owners
Assoclation, Borrower shall promptly pay, when due, all dues and assossments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association mamtams, with a
ger ra‘ly accopted insurance carrier, a "master” or "blanket” policy § msurmg the Property
which s satisfactory to Lender and which provides lnsurance coverage in the amounts
(includ'ng deductible levels), for the periods, and against loss by fire, hazards fncluded
within theterm "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scetion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintaln proverty lnsurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Gwners Association policy.

What Lender requires as 4 condition of this waiver can change during the term of
the loan.

Borrower shall give Lencer/ prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy,

In the event of a distribution of ptopetly insurance proceeds in Heu of restoration
or repair following a loss to the Property, or (o sommon arcas and facilities of the PUD,
any proceeds payable to Bortower are hereby assigped and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Fecurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall taxe such actions a8 may be
reasonable to ensure that the Owners Association maintaits a rablic lability insurance
policy acceptable in form, amount, and extent of coverage to Leader

D, Condemnation, The proceeds of any award or claim {or damages, direct or
consequential, payable to Borrower in connection with any condemnation-or other taking
of all or any part of the Property or the common areas and facilitics of the 2UD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lencer, Such
proceeds shall be applied by Lender fo the sums secured by the Security Instrumait as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lendersad
with Lender's prior wrilten consent, either partition or subdivide the Property or consent ta:
(i) the abandonment ot termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation ot eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
tormination of professional management and assumption of self-management of the
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Owners Association; or (iv) any action which would have the effect of rendering the public
liabiiity insurance coverage malatained by the Owners Association unaceeptable to Lender,

I\ Remedies. If Borrower doss not pay PUD dues and assessmenés when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree (o other terms of payment, these amounts shall beat inferest from the date
of disbursement at the Note rate and shall be payable, with intorest, upon notice from
Lerdar to Borrower vequesting payment,

BY SIGNINC B7LOW, Borrower accepts and agrees {o the terms and covenants contained in this
PUD Rider.

« BORROWER ~ BARBADAL MBCH
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