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MORTGAGE

FUGER

Loan ¥ 38322010818

PIN: 16-05-163-033~0000
MIN: 100754400004378954
MERS Phone: 1-888-879-6377

DEFINITIONS

Words nsad in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this docriyent are also provided in Section 16.

{A) "Secaurity Instrument” means this document, which is dated W2 RCE 14, 2022, together with all Riders to this
document.

{B) "Borrower" is PERI PUGH AND SPOUSE, JOSEPH MICKEX=L PTGH. Borrower is the morigagor under this
Security Instrument.

{€) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separsic corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages unoec¢bis Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone danber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender”™ is NEWREZ LLC Lenderis a LIMITED LIABILITY CORPORATION orgamizedand existing under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHILQTAN, DA 19014,

{E) "Note" means the promissory note signed by Borrower and dated MARCE 14, 2022, The Note states that Borrower
owes Lender FIVE HUNDRED FIPTY-SIX THOUSAND AND 00/100 Dotlers (U.S 3556, 000.00) plus interest at the
rate of 4. 125%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i 4ol not later than
APRIL L, 2052,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Louar” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all suams due under this Secunity Instrunent, plus interest.

(H) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [eheck box as applicable]:

L Adjustable Rate Rider I Condominium Rider L1 8econd Home Rider
[ Balloon Rider {1 Planned Unit Development Rider LI Biweekly Payment Rider
[0 1-4 Pamily Rider L1 Other(s) [specify]

TLLINOIS-Single Famity-Fannie Mae/Freddie Mae UNIFDRM INSTRUMENT
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(1} "Applicable Law®™ means sl controlling applicable federal, state and local statutes, regulations, ordinances and
adinipistrative rudes and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opindons.

(I "Communily Asseciation Dues, Fees, and Assessments” means all dues, feos, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

) "Electronic Ponds Trapsfer” means any transfer of fumds, other than a transection onigimated by check, draft, or similar
paper mstrument, which is initiated through an electronie terminal, eiephonic instrument, computer, or magnetic tape 50 as o
order, wmstruet, or authorize a financial mstitetion fo debst or credit an account. Such term includes, but is not Himited to, poini-
of-sale transfers, automated teller machine transactions, transfers initisted by telephone, wire trmnsfers, and auiomated
clearinghouse fransfers, .

(L} "Escrow frems™ means those items that are deseribed in Section 3.

(3} "Miscellareon Proceeds™ means any compensation, ssttlement, award of damages, or procesds paid by any third party
{pther than insurapie nroceeds paid under the coverages deseribed in Seetion 5) for: (1) demage to, or destruction of, the
Property; (i) condennaton or other taking of all or any part of the Property; (1) convevance in biey of condemmation; or (iv}
misrepresentations of, of amissions a5 to, the value snd/or condition of the Property.

{M) Y Mortgage Insurance’ muoons insurance protecting Lender against the nonpayment of, or default on, the Loan,

{03} "Periodic Payment” meang b regularly scheduled amount due for 3} principal and interest under the Note, plus (5} any
amounts wnder Section 3 of this Seinty Ingtrument.

{Py "RESPA” means the Rea] Estate Se!llement Procedures Act 32 US.C. §2601 ef seq.) and its implementing regulation,
Regulation X {12 CER. Part 1024), as théy mivhi be amended from time Lo tme, or any additional or successor legislation or
regulation that governs the same subject matior. 418 used In this Secuwrity Instrument, "RESPA” refors to all requiements and
restrictions that are inposed in regard o a "federally related mortgage loan” even if the Loan does not qualify as & "ederally
related mortgage loan” under RESPA

{42} "Suceessor in Interest of Borrower” means any arty that has taken title to the Property, whether or sot that pacty has
asswned Borrower's obligations under the Note and/or this Secuity Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secwres o Lender: ) the repayment of the o and all renewals, extensions and modifications of
the Mote; and (H) the performance of Borrower's covenants and agreemant, under this Security Instrument and the Note, For
this purpose, Borrower does hersby morigege, grant and convey o MERS fealely as nominee for Lender and Lender's
successors sod assigns) and to the successors and sssigns of MERS the follown g deseribed property located in the COUNTY of
OO

SEE ATTRCHED LEGAL DESCRIPIION EXHIBIT A

which currontly has the address of 130 LE MOYNE BEWY, 0AR PARK, IL 603020 Tiperty Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and 21 Easementds, appurienances,
and fixtures now or hereafler s part of te property. All replacements and additions shall also he soverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ™ Borrowe! yuderstands and agrens
that MERS holds only legal title fo the mnterests granted by Borrower in this Security Instrument, bul, 17 roesssary to comply
with Taw or custorn, MERS {as nominee for Lender and Lender's successors snd assigns) hias the rights to exeegs any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and 1o take any aciion required of
Lender ncluding, but not Loxted to, releasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawiully seised of the estate hereby conveved and has the right to
morigage, grant and convey the Property and that the Property is wnencumbered, sxoept Tor encurabrances of record. Borrower
warrants and will defend gensrally the title to the Property against all claiyns and demands, subject 1o any enoumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Yenited vaviations by jrisdiction o constitate 2 uniform seourity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant end agree as follows:
. Payment of Principsi; Interest, Escrow Hems, Prepayvisent Charges, and Late Charges, Borrower shall pay

ILEENOES-Single Pepsilyv-Fannie MaeFreddie Mar UNIFORM INSTRUMENT
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when due the prinsipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late chorges due
under the Note. Borrower shall also pay funds for Tsorow Items pursuant to Section 3. Pavments due under the Note and this
Security Instrument shali be made in U.S. carrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurcr's check or cashier's check, provided any such
check is drawn wpon an mstitution whose deposits are insured by a federal agency, mstrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any
payment or partial payment if the payment or partial payvments are insufficient to bring the Loan current. Lender may accept
any payment or puctial payment nsuificient to bring the Loan current, withont walver of any rights hereunder or prejudice to
its rights to refuseouch payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments arsaccepted. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphed fods. Lender may hold such unapplied funds untit Borrower makes payment to bring the Loan current, If
Borrower does not do 26 within a reasonable period of time, Lender shall either apply such funds or retarn them to Borrower, If
not applied earlier, such funds will be applied to the onistanding principal balance under the Note immediately prior to
foreclosure, Mo offset or ¢laim wrch Borrower might have now or in the future against Lender shall relieve Barrower from
making payments due under the Noie and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Pavments or D roceeds. Except as otherwise described in this Section 2, all payments acoepted and
applied by Lender shall be applied in the foll¢wing order of priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such pryments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied Tirst to late charges, second to any other amounts due under this Security
Instrament, and then to reduce the principal balance ol e Note,

I Lender recelves a payment from Borrower for a dulinguent Periodie Payment which includes 2 sulficient amount o
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. I more than one Periodic
Payment is outstanding, Lender may apply any payment receivid Fom Borrower to the repavment of the Periodic Payvments if,
and to the extent that, each payment can be paid in full. To the extintibat any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may beaprlisd to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in fae Note,

Auny spplication of payments, insurance proceeds, or Miscellancous Prosceds to principal due under the Noite shall not
extend or posipone the due date, or changs the amount, of the Periodic Payment..

3. Funds for Escrow Hews. Borrower shall pay to Lender on the day Periodie Payments are due under the Note, unti)
the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts duefol: (=) taxes and assessments and other
itemns which can atlain priority over this Security Instrument s a lien or encurnbrance ox't1e Froperty; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by L ender under Section 5; and (4)
Mortgage Insurance premaivms, if any, or any sums payable by Borrower to Lender in lien of e payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hserow tiems.” At origination or
at any time duzing the term of the Loan, Lender may require that Community Association Dues, Fees,apu Assessments, if any,
be escrowed by Bormmower, and such dues, fees and assessments shall be an Escrow [em. Borrower shali gromptly furnish to
Lender all notices of amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Bsoow {tems unless
Lender watves Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay io Lender Funds for any or all Escrow ltems at any time. Any such watver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all
purpeses be deemed to be a covenant amnd agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower i3 obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amovnt due for sn Escrow Ttem, Lender may exercise its rights under Section 9 and pay such smount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
of all Escrow Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section .

Lender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender to apply the Funds at the
time specified vnder RESPA, and (b) not 1o sxceed the maximum amount 2 lender can require under RESPA. Lendor shall
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estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lioms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mads in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any imtercst
or eamings on the Funds, Bomrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ansual accounting of the Funds as required by RESPA.

If there 15 g surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in acterdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower asiequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RUSPA, but inno more than 12 monthly pavments, If there is a deficiency of Funds held in escrow, as defined
under RESFA, Lendecsiinll notify Borrower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiencyinsessrdance with RESPA, but in no more than 12 menthly payments,

Upon payment in full o7 all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over flisSecurity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees,and Azsessments, if any. To the extent that these ltems are Escrow Items, Bormower
shall pay them in the manner provided in Seclion o,

Borrower shall promptly discharge any lien which has priority over this Security Instrument undess Borrower: (a)
agrees in writing to the payment of the obligation ‘ecrred by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests <o lien in good faith by, or defends against enforcement of the Hen in,
legal proceedings which in Lender's opimion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proseedings are concluded; or (1) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen to this Security Instrument. If Letde. determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may pive Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrowser shall satisfy the ber o1 take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat~ @y verification andfor reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now exiiung or hereafter erected on the Property
insured agaiusi less by fire, hazards included within the term "extended eoverage,” andd auy other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The inswrance carrier providing the insurance faalh be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreaserio’y. Lender may requite
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinsien, certification and
tracking services; or {b) a one-time charge for flood zone determination and cettification services and subsquent charges cach
time remappings ot sinilar changes occur which reasonably might affect such determination or certificatiors. Forrower shall
alse be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fiood zoue determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These smounts shall bear interest at the Note rate from the
date of dishursernent and shall be payable, with such interest, upon netice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promply
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or vepair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender whall not be required to pay Borrower any interest or eamings on such proceeds. Pees for public adjusters, or
other third parlies;zetained by Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the msteration or repair is nol economically feasible or Lender's security would he lessened, the insurance
proceeds shall be applied *o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bowrower. Such insuranes rroceeds shall be applied in the order provided for in Section 2.

If Borrower abanoens the Property, Lender may file, negotiate and seftie any available insurance claim and related
matters. If Borrower does not revpond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate/Gad settle the claim. The 30-day period will begin when the netice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount 1ot o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the ritht to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as suchcights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repatr or restore the Sropenty or 10 pay amounts unpaid under the Note or this Security Instrument,
whether or not thea due.

6. Occupancy. Borrower shall occupy, establish, 2ud.use the Property as Borrower's principal residence within 60
days after the execution of this Security Instroment and shal. cominue to occupy the Property as Borrower's principal residence
for at least ope year after the date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extermating circumstances exist vnici are bevond Borrower's control,

1. Preservation, Maintenance and Protection of the Proparty; *aspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or conunit waste ol the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent tie Proporty from deteriorating or decreasing in valug
due to its condition. Unless it is determined pursuant to Section 5§ that repair or rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriorationor damage. I insurance or condemmation
proceeds are paid in connection with damage to, or the taking of, the Property, Bonawsi-shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender nioy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is GCompleted. If the insurance or
conderanation proceeds are not sufficient to repair or restore the Property, Borrowes is not relicved o{ Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1641 Las reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower noticeabihiz time of or prier
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
comnection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
pocupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrmment. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrament, (b) there is & legal proceceding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, lor condemnation or forfeiture, for enforcement of 2 Hen which may attain priority over this Security
Tnstrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property amnd rights under this Security Instrument,
including profecting and/or assessing the value of the Preperty, and securing and/or repairing the Property, Lender's actions can
include, but ave not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (¢} paying reasonable atforneys' fecs to protect its interest in the Property and/or rights under this
Security Instrumens, including its secured position in 2 bankruptey proceeding, Securing the Property includes, but is not
limited fo, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may
take sotion under fhis Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender tncurs no liability for not taking any or all actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nofe rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the ~inress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasch:uid and the foe title shall not merge unless Lender agrees to the merger in writing.

18, Mortgap: Znsarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirei-to mamtain the Mortgage Insurance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lemder ceases-iodse available from the mortgage insurer that previously provided such insurance and Bomrower was
required te make separately dosisnated payments toward the premiums for Mortgage Insurance, Berrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the codito Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
msurer selected by Lender. If substantially erpuivalent Mertgage Insurance coverage is not available, Borrower shall continue to
pay {o Lender the amount of the separatety designated paymenis that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thele payments as 2 non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstarinng the fact that the Loan is ultimately paid in full, and Lender shall xot be
required lo pay Botrower any interest or earnings 070 such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for Ge‘eeriod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requirvs separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lean and Borrower was required to make
separately designated payments toward the premiums for Morigare Insurance, Borrawer shall pay the premivums reguired 1o
maintain Morigage Insurance in effect, or to provide 3 non-refumcable loss reserve, until Lender's requirement for Mortgage
Insurance ends In aceordance with any written agreement between Bovvov er and Lender providing for such termination or until
termination is requived by Applicable Law. Nothing in this Section 10 alre/ts Borrower's obligation to pay interest of the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchas:s the Note) for certain losses it may ingur if
Borrower does nof repay the Loan as agreed. Borrower is not a party to the Morigage Tasurance.

Mortgage insurers evaluate their total risk on all such insurance in forco-trémiime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agicznants are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the morigage insurer to make payments ysing any source of funds that the morigage insurer nay leave availabie {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurai. any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or nughibe characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mowigage insurer’s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a
share of the premimus paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Berrower has agreed fe pay for Mortzage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will net entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respeet (o the Merigage
insurance under the Homeowners Frotection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obiain cancellation of the Meortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms that were unearned at the
time of such cancellation or termination,

13, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or vepair of the Property, if the
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restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement o1 in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Secuwrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the gyont of a partial taking, destruction, orf loss in value of the Property in which the fair market value of the
Propetty immediawiy before the partial taldng, destruction, or loss in value is equal to or greater than the amount of the sums
seoured by this Securily Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrae 25, writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befors the
partial taking, destruction, ur ioss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in vabie, Any balance shall be paid to Borrower.

In the event of a partislaking, desiruction, or loss in value of the Property in which the fair markel value of the
Froperty immediately before the pariial t2king, destruetion, or loss in value is less thap the amount of the sums secured
immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to thz suns secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentenve) offers 1o make an award o setile a claim for dameges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender 1s 2uthiorized to collect and apply the Miscellaneous Proceeds either fo
restoration or repair of the Property or to the sums secured Uy this Security Instrument, whether or nof then due. "Opposing
Party" means the third party that owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whelner civil or eriminsd, is begun that, in Lender's ndgment,
could result in forfeimre of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleratio: has ocourred, reinstate as provided in Section 19, by
causing the action or procecding to be dismissed with a ruling that, in Lender's jadigment, preciudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights unde: this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impainment of Lender's intelot in the Property are hereby assigned and
shall be paid fo Lender,

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Wailver. Extension #1 10 time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to RBarpiwer or any Successor
in Interest of Borrower shall not operate to 1elease the lisbility of Borrower or any Suceessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refusC 10 extend Hme for
payment or otherwise modify amortization of the sums secured by this Security Instroment by reason of any erhand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, eatities or Successors in Inferest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-gigns this Security Instrument
but does not execule the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agres to extend, medify, forbear or
make any accommodations with regard (o the terms of this Seeurity Instrument or the Mote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secority Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Seourity Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instroment unless Lender agrees to such refease in writing. The covenants and agreements of this Security Instrument shall

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
323,58 Fage 7ol 11 Form 3014 141



UNOFFICIAL COPY

38322010818

bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in comnection with Borrower's defanlt,
for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument, including, but not
Yimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrumnent to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject t¢ a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted Hemits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) sny sums already
collected from Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the redvution will be treated as 2 partial prepayment without any prepayment charge (whether or not & prepayment
charge is provided-{or under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiverf 2ny right of action Borrower might have arising out of such overcharge.

15, Notices, A atices given by Borrower o7 Lender in commection with this Security Instrument must be in writing,
Any votice to Borrowdr i sonnection with this Security Instrument shall be deemed to have been given to Borrower when
matled by first class mal orwhon actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitate notice 2o 11l Borrowers unless Applicable Law exprossly requires otherwise. The notice address shall
be the Properiy Address unless.Lorrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's chinge of address. Tf Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be only one
designated notice address under this Security Insiument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fivst class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secuity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice requirea Uvhis Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspondilg requivement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is locrted. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Apruciole Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it muight be silent, but suel! si'erce shall not be construed as a probibition against
agreement by confract, In the event that any provision or clavse of ‘ot Security lustrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceuritv-Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender s%a' mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mesn and incindshe plural and viee versa; and {¢) the
word "may” gives sole discretion without any obligation to take any action,

i7. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Secutity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in thisGection 18, "Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, (e ntént of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrow(r & not a natural
person and a beneficial intevest in Borower is soid or wansferred) without Lender's prior written consent, Lender may require
immediate payvment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
1ot less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Berrower's Righi to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to have enforcerment of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to Section 22 of this Security Instroment; () such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those
sonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as
if no acceleration bad occurved; (b} cures any default of any other covenants or agreements; (¢} pays all oxpenses incurred in
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enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in enc or more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢)
certified checlk, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
eceurred. However, this right to reinstate shell not apply in the case of acceleration under Section 18,

2. Bale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial inferest in the Note {together
with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale might result in 2 change
in the entity (kiovwe as the "Loan Servicer”) that coliects Periodic Payments due under the Note and this Security Instrument
and performs other/mertgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one ovumuore changes of the Loan Servicer unrelated to a sale of the Note. I theve is a change of the Loan
Servicer, Borrower will begiven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which pavmenis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note (s sold and thereafter the Loan is serviced by a Lean Servicer other than the purchaser of the
Note, the morigage loan servicing/shngations o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are pot assumed by (ne Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigent
or the member of a class) that arises from the othor party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, orapy Juty owed by reason of, this Security Instrument, unti] such Borrower or
Lender has notified the other party (with such nouce given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasouur’e neriod after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notige of acceleration and opportunily to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

2%. Hazardous Substances. As used in this Section 21: (a)/ Hzzardous Substances” are those substances defined as
toxic of hazardous substances, poliutants, or wastes by Bnvironmental Lavw and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, velnfile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means fed(ral Lows and laws of the jurisdiction where the
Property is Iocated that relate to health, safety or environmental protection; (¢} "bnviscrmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (8 sp"Envivonmental Condition” means a
condition that can cause, contiibute to, or otherwize trigger an Environmental Cleanup.

Bogrower shall not cause or permit the presence, use, disposal, storage, or release o any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not au, nercllow anvone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates 2 soplicion that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or stémga-en the Property of
smalt guantities of Hazardous Substances that are generally recognized to be appropriate to normal residesiial nses and to
maintenance of the Property (incloding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written netice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release ot threat of release of any Hazardous Substance, and (¢} any condition cansed by the presence, use
or release of & Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or eny private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing berein shall create any obligation on Lender for an Environmental Cleanup,

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
12. Accelerstion; Remedies. Lender shall give notice to Borrower prioy fo acceleration followlng Borrower's
breach of any covenant or agreement in this Security Instrument {but ot prier to acceleration under Section 18 nnless
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Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauit;
{¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defagit must be cured: and
(d) that failure to cure the default on or hefore the date specified in the notice may resulf in acceleration of the snms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any ether defense of Borrower to acceleration and foreclesure. If the defasli is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial preceeding. Lender shall be entitled to collect all expenses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrorver shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but oaly if the foe ispaid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Thingishomestead exemption laws,

25, Placement £ silateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrgiver's agreement with Lender, Lender may purchase insurance at Bowwower's expense to profect
Lender's interests in Borrower'sco'iateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay azy ¢laim that Borrower makes or any claim that is made against Borrower in conmection with
the collateral. Botrower may later canCel ary insurance purchased by Lender, but only after providisg Lender with evidence
that Borrower has obiained insurance as riguired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ‘ae costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of Uy msurance, until the effective date of the cancellation or expization of the
insurance. The costs of the insurance may be aoded 1 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bonorier may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agreestorine terms and covenants contained in this Security Instrament
and in any Rider executed by Borrower and recorded with it,
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STATE OF BEe
COUNTY OF
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The foregoing instrument was acknowledyed before me this 2 ‘“@3 e W
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My Cormmnission Expires: .. éwf { 1w 5

Individual Loan Originator; MITCHELL VALENTLWE NMLSRID: 1784723
Loan Originator Organization; NEWREZ LLC, NMLo#0D: 3013
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LEGAL DESCRIPTION
LOT 27 IN BLOCK 4 IN FAIR OAKS TERRACE, BEING A SUBDIVISION OF THE EAST

50 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 130 Le Moyne Pkwy., Qak Park, IL 60302

PERMANFENT INDEX NUMBER: 16-05-103-031-0000



