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THIS INSTRUMENT PREPARED BY:

Aaron Denk
222 West Adams Street, Snite 3150
Chicago, Illinois 60606

WHEN RECORDED, RETURN TO;

RFLF 4, L1.C, a Delawsre Limited Liability Company
222 West Adams Street, Suite 3150
Chicago, lllinois 60606

Property 1D No.. 78-24-212-017-0000, 29-09-207-041-
0000, 29-02-305-027-0000, and 28-23-405-040-0000

MORTGAGL, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

Note Amount; $850,500.0%

Propexty Addresses: 16130 Cawnbridee Drive, Markham, Illinois 60428
14835 Michigan Avenue, Dolton, Illinois 60419
14231 Dobson Averde, Dolton, Tingis 60419
16344 Spaulding Avenue, Markham, Illinois 60428

MAXIMUM LIEN. At no time shall the principal ainomnt of Indebtedness secured by this Mortgage,
not including sums advanced to protect the security of this Mortgage, exceed $1,701,000,00,

THIS DOCUMENT CONSTITUTES A FIXTURE FILING [TV ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL CODE.

This Mortgage, Assignment of Leases and Rents, Fixture Filing, snd Security Agreement (the
“Security Instrument” or “Mortgage™) is made as of August 24, 2021) 2mong ABC TURNKEY
PROPERTIES, L.LLC, SERIES X, an Iilinois limited liability company (“Borrowar”), whose address is
517 Madison Avenue, Glencoe, Illinois 60022; and RFLF 4, LLC, a Delaware Liniitzd Liability Company,
as mortgagee (“Lender”), whose address is 222 West Adams Street, Suite 3150, Chica so, 'linois 60606,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indebtedness and the full and timely performience and
discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Mortgaged Property,
with poser of sale and right of entry, subject only to the Permitted Encumbrances, to have and to hold the
Mortgaged Property to Lender, its successors and assigns forever, and Borrower does hereby bind itself, its
successors, and its assigns to watrant and forever defend the fitle to the Mortgaged Property to Lender
against anyone law(ully claiming it or any part of it; provided, however, that if the Indebtedness is paid in
full as and when it becomes due and payable and the Obligations are performed on or before the date they
are to be performed and discharged, then the liens, security interests, estates, and rights granted by the Loan
Documents shall terminate; otherwise, they shall remain in full force and effect. As additional security for

© 2007 Geraci Law Firm; All Rights Reserved. Rev, 1220
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the full and timely payment of the Tndebtedness and the full and timely performance and discharge of the
Obligations, Borrower grants to Lender a security inletest in the Personalty, Fixiures, Leases, and Rents
under Article Nine of the Uniform Commercial Code in effect in the state where the Mortgaged Property is
located. Borrower furlher grants, bargains, conveys, assigns, transfers, and scis over to Lender, a security
interest in and to all of Borrower’s right, title, and interest in, to, and under the Personalty, Fixtures, Leases,
Rents, and Mortgaged Property (to the extent characterized as personal property) to secure the full and
timely payment of the Indebtedness and the full and timely performance and discharge of the Obligations,

Borrower agrees to execnute and deliver, from time to time, such further instruments, including, but
not limited to, security agreements, assighments, and UCC financing statements, as may be requested by
Lender to confirm the lien of this Security Instrument on any of the Morlgaged Property. Borrower further
irrevocably geants, transfers, and assigns to Lender the Rents, This assignment of Rents Is to be ctfective
to create a prerent scourity interest in existing and future Rents of the Mortgaged Property.

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO
SECURE THE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, C@/VENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, AND- A% ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDEN(ED BY THE LOAN DOCUMENTS, BORROWER HERERY COVENANTS,
REPRESENTS, AND AGREES A8 FOLLOWS:

DETINITIONS.

2

1, Definitions, For purposes of this'S¢cyrity Instrument, each of the following terms shall have the
following respective meanings:

1.1 “Attorneyvs’ Fees.” Any and all siierney fees (including the allocated cost of in-house
connsel), paralegal, and law clerk fees, including, without limilation, fees for advice, negotiation,
consultation, arbitration, and litigation at the pretrial_tel, and appellate levels, and in any bankruptey
proceedings, and attorney costs and expenses incurred o raid by Lender in protecting its ntergsts in the
Mortgaged Property, including, but not limited to, any action forwaste, and enforcing its rights under this
Security Instrument,

1.2 “Borrower.”

1.2,1. The named Borrower in this Security Instruraent;

1.2.2. The ohligor under the Note, whether or not naried as Borrower in this Security
Instrument; and

1.2.3.  Subject to any limitations of assighment as provided for in the Loan Docyments,
the heirs, legatees, devisees, administraors, executors, successors in interest to ths Mortgaged Property,
and the assigng of any such person.

All references to Borrower in the remainder of the Loan Documents shail miera the obligor
under the Note.

1.3 “Tvent of Default.” An Event of Default as defined in the Loan Agreement.

14 “Fixturcs.” All right, title, and interest of Borrower i and to all materials, supplics,
cquipment, apparatus, and other items now or later attached to, installed on or m the Land or the
Improvements, or that in some fashion are deemed to be fixtures to the Land or Improvements under the
laws of the state where the Mortgaged Property is located, including the Uniform Commercial Code.
“Fixtures” includes, without limitation, all items of Personalty to the extent that they may be deemed
Fixtures under Governmental Requirements.

1.5 “Governmental Anthority.,” Any and all courts, boards, agencies, commissions, offices,
or authorities of any nature whatsogver for any governmental unit (foderal, state, county, district, municipal,
city, or otherwise) whether now or later in existence.

@ 2007 Geraci Law Firm; All Rights Reserved. Rev, 12720
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1.6 “Governmental Requirements,” Any and all laws, statutes, codes, ordinances,
regulations, enactments, decrees, judgments, and orders of any Governmental Authority,

1.7 “Impositions.” All real estate and personal property taxes, waler, gas, sewer, electricily,
and other utility rates and charpes; charges imposed under any subdivision, planned unit development, or
condominium declaration ot restrictions; charges for any easement, license, or agreement maintained for
the benefit of the Mortgaged Property, and all othier taxes, charges, and assessments and any interest, costs,
or penalties of any kind and nature that at any time before or after the execution of this Security Instrument
may be assessed, levied, or imposed on the Mortgaged Property or on its ownership, use, occupancy, or
enjoyment.

1.8 “Improvements.” Any and all buildings, structures, improvements, fixtures, and
appurtenanses now and later placed on the Morlgaged Property, including, without limitation, all apparatus
and equipment, whether or not physically affixed to the land or any building, which is used to provide or
supply air cooliag) air conditioning, heat, gas, watct, light, power, refrigeration, ventilation, laundry, drying,
dish washing, garvags disposal, or other services; and all clevators, escalators, and related machinery and
equipment, fire prevéntion and extingnishing apparatus, security and access control apparatus, partitions,
ducts, compressors, plusibiig, ovens, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, seriess, blinds, shades, curtaing, curtain rods, mirrors, cabinets, paneling, rugs,
attached floor coverings, furnitrie, pictures, antennas, pools, spas, pool and spa operation and maintenance
equipment and apparatus, and tices and plants located on the Mortgaged Property, all of which, including
replacements and additions, shall conclusively be deemed to be affixed to and be part of the Mortgaged
Property conveyed to Lender under this Sceurity Instrument.

19 “Indebtedness.” The priscipal of, interest on, and all other amounts and payments due
under or evidenced by the following:

15.1, The Note (including, witheus limitation, the prepayment premium, late payment,
and other charges payable under the Note);

19.2. The Loan Agreement,

193. This Security Instrument and all'otier Loan Documents;,

194, All funds later advanced by Lender o =r for the benefit of Borrower under any
provision of any of the Loan Documents,

1.9.5.  Any future loans or amounts advanced by Lerader to Borrower when evidenced by
a written instrument or document that specifically recites that the ObLgations evidenced by such document
arc seoured by the terms of this Security Instrument, including, but not limiicd to, funds advanced to protect
the security or priotity of the Sceurity Instrument; and

19.6. Any amendment, modification, exlension, rearrangen ent, restatement, renewal,
substitution, or replacement of any of the foregoing.

110  “Land.” The real estate or any interest in it described in Exhibit “A” hattached to this
Security Instrument and made a part of it, together with ail Imiprovements and Fixtures and «l rights, titles,
and interests appurtenant to it.

111 “Leases.” Any and all leases, subleascs, licenses, concessions, or other .sagrsements
(written or verbal, now or later in effect) that grant a possessory interest in and to, or the right o uxtract,
mine, reside in, sell, or use the Mortgaged Property, and all other agreements, including, but not Hmited to,
ulility contracts, maintenance agreements, and service contracts that in any way relate to the use, occupancy,
operation, maintenance, enjoyment, or ownership of the Mortgaged Property, except any and all leases,
subleases, or other agreements under which Borrower is granied a possessory intercst in the Land.

112 “Lender,” The named Lender in this Security Instrument and the owner and holder
(including a pledgec) of any Note, Indcbtedness, or Obligations secured by this Secwrity Instrument,
whether or not named as Lender in this Security Instrument, and the heirs, legatees, devisees,
administrators, exccutors, successors, and assigns of any such person.

© 2007 Geraci Law Firmy; Alf Rights Reserved. Rav. 12720
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1.13  “Loan,” The extension of creditmade by Lender to Borrower under the terms of the Loan
Documents.

114  “Loan Agreement,” The Loan and Sceurity Agreement given by Borrower evidencing the
Loan, in such form as is acceptable 1o Lendet, together with any and all rearrangements, extensions,
renewals, substitutions, replacements, modifications, restatements, and amendments thereto.

115  “Loan Documents.” Collectively, this Securily Instrument, the Note, and all other
instruments and agreements required to be executed by Borrower or any guarantor in connection with the
Loan,

116  “Mortgaged Property.” The Land, Improvements, Fixtures, Personalty, Leascs, and
Rents that is described as follows:

SEE EXHIBLLXA” ATTACHED HERETO AND MADE A PART HEREOF,

commonly knowrags 16130 Cambridge Drive, Markham, Illinois 60428
Property ID No.: 28-24-212-017-0000
14835 Michizan Avenue, Dolton, Illinois 60419
Poeperty ID No.: 29-09-207-041-0000
14237 Dobson Avenue, Dolton, llinois 60419
Propuity iD No.: 29-02-305-017-0000
16344 Sparading Avenue, Markham, Hlinois 60428
Property I2-Nz;; 28-23-405-040-0000

together with:

1.16.1. All right, title, and interest (including any claim or demand or demand in law or
equity) that Borrower now has or may later acquire m b1 such Morlgaged Property; all eascments, rights,
privileges, tenements, hereditaments, and appurtenances belonging or in any way appertaining to the
Mortgaged Property; all of the estate, right, title, interes, sipim, demand, reversion, or remainder of
Borrower in or to the Mortgaged Property, either at law or in cqity, in possession or expectancy, now or
later acquired; all crops growing or to be grown on the Mor(gaged Tiaperty; all development rights or
credits and air rights; all water and water tights (whether or not appurienantto the Mortgaged Property) and
shares of stock pertaining to such water or water rights, ownership of whic't affects the Mortgaged Froperty;
all minerals, oil, gas, and other hydrocarbon substances and rights therezo xi, on, under, or upon the
Mortgaged Property and all royaltics and profits from any such rights or shares of stock; all right, title, and
interest of Borrower in and fo any streets, ways, alleys, strips, or gores of land adi »ining the Land or any
patt of it that Borrower now owns or at any time later acquires and all adjacent lands iwith'n enclosures or
oceupied by buildings partly situated on the Morigaged Propeity;

1.16.2. All intangible Morigaged Property and rights relating to the Mortgaged Property
or its operation or used in connection with it, including, without lmitation, perinits, licenses, plans,
specifications, construction contracts, subconiracts, bids, deposits for utility services, installationz, iefunds
due Borrower, trade names, trademarks, and service marks;

1.16.3. All of the right, title, and interest of Borrower in and to the land Iying i the bed
of any street, road, highway, or avenue in front of ot adj oining the Land,;

1.16.4. Any and all awards previously made or later to be made by any Governmental
Authority to the present and all subsequent owners of the Mortgaged Property that may be made with
respect to the Mortgaged Property as a resuft of the exercise of the right of eminent domain, the altcration
of the grade of any street, or any other injury to or dectease of value of the Mortgaged Property, which
award ot awards are assigned to Lender and Lender, at its option, is authorized, directed, and empowered

© 2007 Geraci Law Firm; All Rights Reserved. Rev, 1220
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to collect and receive the proceeds of any such award or awards from the authorities making them and 1o
give proper receipts and acquitiances for them;

1.16.5. All certificates of deposit of Borrower in Lender’s possession and all bank
accounts of Bormower with Lender and their proceeds, and all deposits of Borrower with any Governmental
Authority and/or public utility company that refate to the ownership of the Mortgaged Property,

1.16.6. All Leases of the Mortgaged Property or any part of it now or later entered into
and all right, title, and interest of Borrower under such Leases, including cash or securilies deposited by the
tenants to secure performance of their obligations under such Leases (whether such cash or securitics arc
to be held until the expiration of the terms of such Leases or applied to one or more of the installments of
rent coming due immediately before the expiration of such terms), all rights to all insurance proceeds and
nnearned idsarance premiums arising from or relating to the Mortgaged Property, all other rights and
easements of Parrower now ot later existing pertaining to the use and enjoyment of the Mortgaged Property,
and all right, ftle, and interest of Borrower in and to all declarations of covenants, conditions, and
restrictions as may” aifect or otherwise relate to the Mortgaged Properly;

1.16,7.) Any and all proceeds of any insurance policies covering the Mortgaged Property,
whether or not such insdraiice policies were required by Lender as a condition of making the loan secured
by this Security Instrument r-are required to be maintained by Borrower as provided below in this Security
Instroment, which proceeds are azsigned to Lender, and Lender, at its option, is authorized, directed, and
empowered to collect and receive flie proceeds of such insurance policies from the insurers issuing the same
and to give proper receipts and acquitantes for such policies, and to apply the same as provided below;

1.16.8. 1 the Mortgaged Troperty includes a leasehold estate, all of Borrower’s right, title,
and interest in and to the lease, more pariicularly described in Exhibit “A” attached to this Security
Instrument (the Leasehold) including, withoat4mitation, the right to surrender, terminate, cancel, waive,
change, supplement, grant subleases of, alter, o. amsad the Leaschold;

1.16.9. All plans and specifications for the Improvements; all contracts and subcontracts
relating to the Improvements; all deposits (including {en-nts’ security deposits; provided, howover, that if
Lender acquires possession or control of fenants” security deposits Lender shall use the lenants’ security
deposits only for such purposes as Governmental Requiretnerics germit), funds, accounts, contract rights,
instroments, documents, general intangibles, and notes or chatiel paper arising from or in connection with
the Mortgaged Property; all permits, licenses, certificates, and other zights and privileges obtained in
commection with the Mortgaged Property; all soils reports, engineering reports, land planning maps,
drawings, construction contracts, notes, drafts, documents, engineering aad architectural drawings, letters
of credit, bonds, surety bonds, any other intangible rights relating to the Land aud Improvements, surveys,
and other reports, exhibits, or plans used or fo be used in connection with the construction, planning,
operation, or matntenance of the Land and Improvements and all amendmenis and modifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or other disposition ¢ f all or any part
of the Mortgaged Property (consent to same is not granted or implied); and all proceeds (including premium
refumds) payable or to be payable under each insurance policy relating to the Moxtga ged Pronarty,

1.16.10, All trade namcs, {rademarks, symbols, service marks, and goodwill ascociated
with the Mortgaged Property and any and all state and federal applications and re gistrations now or later
used in connection with the use or operation of the Mortgaged Property,

1.16.11. All tax refunds, bills, notes, inventories, accounts and charges receivable, credits,
claims, securities, and documents of all kinds, and all instruments, contract rights, general intangibles,
bonds and deposits, and all proceeds and products of the Mortgaged Property;

1.16.12. All money or other personal property of Barrower (incfuding, without limitation,
any instrument, deposit account, general intangible, or chattel paper, as defined in the Uniform Commercial
Code) previously or later delivered to, deposited with, or that otherwise comes into Lendet’s possession,

© 2007 Ceraci Law Firm; All Rights Reserved. Rev. 12/20
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1.16.13. All accounts, contract rights, chattel paper, documents, instruments, books,
records, claims against third parties, money, securities, drafts, notes, proceeds, and other items relating to
the Mortgaged Property;

‘ 1.16.14. All construction, supply, engineering, and architectural contracts exccuted and to
be executed by Borrower for the construction. of the Improvements; and

1.16.15. All proceeds of any of the foregoing.

Asused in this Security Instrument, “Morigaged Property” is expressly defined as meaning
all or, when the conlext permits or requires, any portion of it and all or, when the context permits or requires,
any interest in it.

117  “Note.” The Secured Note payable by Bomrower to the order of Lender in the principal
amount of Zieht Hundred Fifty Thousand Five Hundred and 00/100 Dollars ($850,500.00), which
matures on 3entember 1, 2051, evidencing the Loan, in such form as is acceptable to Lender, together
with any and ail rearrangements, extensions, renewals, substitutions, replacements, modifications,
restatements, and am:ndments to the Secured Note.

1.18 “Obuentions.” Any and all of the covenants, waranties, representations, and other
obligations (other thanio repay the Indebtedness) made or undertaken by Borrower to Lender as sct forth
in the Loan Documents, sny- lease, sublease, or other agreement under which Borrower is granted a
possessory interest in the Land; each obligation, covenant, and agreement of Borrower in the Loan
Documents or in any other docuinzat executed by Borrower in connection with the loan(s) secured by this
Security Instrument whether set fort)m br incorporated into the Loan Documents by reference; cach and
every monelary provision of all covelisats, conditions, and restrictions, if any, pertaining to the Mortgaged
Property and on Lender’s written request; o enforcement by Borrower of any covenant by third parties to
pay maintenance or other charges, if they Luv< not been paid, or valid legal steps taken to enforce such
payment within 90 days after such written request is made; if the Mottgaged Property consists of or includes
a leasehold estate, each obligation, covenant, and agreetnent of Borrower arising under, or contained in, the
instrnment(s) creating any such leaschold; all agreemsnts of Borrower to pay fees and charges to Lender
whether ot not set forth in this Security Instrament; and charzes, as allowed by law, when they are made
for any statement regarding the obligations secured by this Serurity Instrument.

The Obligations specifically exclude the Enviroimental Indemnity Agreement dated the
date of this Security Instrument, execuled by Borrower and any guaranios of the Loan, which is not secured
by this Security Instroment.

1.19  “Permitted Encumbrances.” At any particular time, (a) 1:ns for taxes, assessments, or
governmental charges not then due and payable or not then delinguent; (b) lisas casements, encumbrances,
and restrictions on the Mortgaged Property that are allowed by Lender to appeer in Schedule B, with Parts
I and TT of an ALTA title policy to be issued to Lender following recordation of the Secutity Instrument;
and (c) liens in favor of or consented to in writing by Lender,

1,20 “Person.” Natural persons, corporations, partnerships, unincorporated-associations, joint
ventures, and any other form of legal entily.

1.21  “Personalty.” All of the right, title, and interest of Borrower in and to all tangible and
intangible personal property, whether now owned or later acquired by Borrower, including, but not iimited
to, water tights (to the extent they may constitute personal property), all equipment, inventory, goods,
consumer goods, accounts, chattel paper, instruments, money, gencral intangibles, letter-of-credit rights,
deposil accounts, investment praperty, documents, mincrals, crops, and tmber (as those terms are defined
in the Uniform Commercial Code) and that are now or at any later time located on, attached (o, installed,
placed, used on, in connection with, or are required for such attachment, installation, placement, or use on
the Land, the Improvements, Fixtures, or on other goods located on the Land or Improvements, together
with all additions, accessions, accessories, amendments, modifications to the Land or fmprovements,
extensions, renewals, and enlargements and proceeds of the Land or Improvements, substitutions for, and
income and profits from, the Land or Improvements, The Personalty includes, but is not limited to, all

© 2007 Geraci Law Firm; All Rights Reserved. Rev. 1220
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goods, machinery, tools, cquipment (including fire sprinklers and alarm systems); building materials, air
conditioning, heating, refrigerating, clectronic monitoring, entertainment, recreational, maintenance,
extermination of vermin or insects, dust removal, refuse and garbage equipment; vehicle maintcnance and
repair equipment; office furniture (including tables, chairs, planters, desks, sofas, shelves, lockers, and
cabinets); safes, fumishings, appliances (including ice-making machines, refrigerators, fans, water heaters,
and incinerators); rugs, carpets, other floor coverings, draperics, drapety rods and brackets, awnings,
window shades, venetian blinds, curtains, other window coverings, lamps, chandeliers, other lighting
fixtures; office maintenance and other supplies; loan commitments, financing atrangements, bonds,
construction contracts, leases, tenants’ security deposits, licenses, permits, sales contracts, option contracts,
lease contracts, insurance policies, proceeds from policies, plans, specifications, surveys, books, records,
funds, bank deposits; and all other intangible personal property. Personalty also includes any other portion
or items of thie Mortgaped Property that constitute personal property under the Uniform Commercial Code.

1.22° /“Rents.” All rents, issues, tevenues, income, proceeds, royalties, profifs, license fees,
prepaid municipal an utility fees, bonds, and other benefits to which Borrower or the record title owner of
the Morlgaged Propsity may now or later be entitfled from or which are derived from the Mortgaged
Property, including, withers limitation, sale proceeds of the Mortgaged Property; any room or space sales
or rentals from the Mortgased Property; and other benefits paid or payable for using, leasing, licensing,
possessing, operating from or ir; vesiding in, selling, mining, extracting, ot otherwise enjoying or using the
Mortgaged Propetty.

123 “Uniform Commercian Code,” The uniform commercial code as found in the statutes of
the state in which the Mortgaged Property-is located.

124  “Water Rights.” All watcraights of whatever kind or character, surface or underground,
appropriative, decreed, or vested, that are appurtenant to the Morigaged Property or otherwise used or useful
in connection with the intended development of the Mortgaged Property.

Any terms not otherwise defined in this Securily Instrument shall have the meaning given them in
the Loan Agreement and Note, dated of even date her¢wih between Borrower and Lender.

UNIFORM COVENANTS

2, Repair_and_Maintenance of Mortgaged Property. Borower shall (a) keep the Mortgaged
Property in good condition and repair; (b} not substantially alter, temeve, or demolish the Mortgaged

Properly or any of the Improvements except when incident to the replicernent of Fixtures, equipment,
machinery, or appliances with items of like kind; (¢) restore and repair to'ths equivalent of its original
condition all or any part of the Mortgaged Property that may be damaged or destreyved, including, but not
limited o, damage from termites and dry rot, soil subsidence, and construction cefects, whether or not
insurance proceeds arc available to cover any part of the cost of such restoration and ripair, and regardless
of whether Lender pertnits the use of any insurance procecds to be used for restoration unsicnhis Security
Tnstrument; (d) pay when due all claims for labor performed and matcrials farnished in contiesuan with the
Mortgaged Property and not permit atty mechanics’ or materialman’s lien to arise against the Mastgaged
Property or furnish a loss or liability bond against such mechanics’ or materialman’s lien claims; () comply
with all laws affecting the Mortgaged Property or requiring that any alterations, repairs, replacements, or
improvements be made on it; (£) not commit or permit waste on or to the Mortgaged Property, or commit,
suffer, or penmit any act or violation of law to occut on it; (g) not abandon the Mortgaged Property; ()
cultivate, irrigate, fertilize, fumigate, and prune in accordance with prudent agricultural practices; (i) if
required by Lender, provide for management satisfactory to Lender under a management contract approved
by Lender; () notify Lender in writing of any condition at or on the Mortgaged Property that may have a
significant and measurable effect on its market value; (k) if the Mortgaged Property is rental property,
generally operate and maintain it in such manner as to realize its maximum rental potential; and (1) do all
other things that the character or use of the Mortgaged Property may reasonably render necessary to

© 2007 Geraci Law Firm; All Rights Reserved, Rev, 12720
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maintain it in the same condition (rcasonable wear and tear expected) as existed at the date of this Security
Instrument.

3. Use of Mortgaged Property, Unless otherwise required by Governmental Requirements or unless
Lender otherwise provides prior written consent, Borrower shall not change, nor allow changes in, the use
of the Mortgaged Property from the current use of the Mortgaged Property as of the date of this Securily
Instrument, Borrower shall not initiate or acquissce in a change in the voning classification of the
Mortgaged Property without Lender’s prior written consent,

4. Condemnation and Insurance Proceeds.

4.1 Assionment_to Lender, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of or damage or ijury to the
Mortgaged Froperty, or any part of it, or for conveyance in licu of condemnation, are assigned to and shall
be paid to Lender, regardless of whether Lender's sccurity is impaired. All causes of action, whether
accrued before-op after the date of this Sceurity Instrument, of all types for damages or injury to the
Mortgaged Properiyor any part of it, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Instrument, ot in connection with or affecting the
Mortgaged Property of zay yiart of it, including, without Jimitation, canses of action arising in tott or contract
or in equily, are assigned ‘o eader as additional security, and the proceeds shall be paid to Lender. Lender,
at its option, may appear m anr-prosecute in its own name any action or proceeding to enforce any such
cause of action and may make 4wy compromise ot settlement of such action. Borrower shall notify Lender
in writing immediately on obtaining kilewledge of any casualty damage to the Mortgaged Property ar
damage in any other manner in excess of $2,000.00 or knowledge of the institution of any proceeding
relating to condemnation or other taking<F-er damage of injuty to all or any portion of the Mortgaged
Property. Lender, in its sole and absolute dissraiion, may participate in any such proceedings and may join
Bortower in adjusting any loss covered by imwyranee, Borrower covenants and agrees with Lender, at
Lender’s request, to make, execute, and deliver, at Bonower’s expense, any and all assignments and other
instruments sufficient for the purpose of assigning the :Iorzsaid award or awards, causes of action, or claims
of damages or proceeds to Lender free, clear, and dischatged of any and all encumbrances of any kind or
nature,

4.2 Insurance Pavments. All compensation, awards, proceeds, damages, claims, insurance
recoveries, rights of action, and payments that Botrower may Teceire-or to which Lender may become
entitled with respect to the Mortgaged Property if any damage or injury ocours to the Mortgaged Property,
other than by a partial condemnation or other partial taking of the Mortgzged Property, shall be paid over
to Lender and shall be applied first toward reimbursement of all costs and expénsSs of Lender in connection
with their recovery and disbursement, and shall then be applied as follows:

421, Lender shall consent to the application of such paymentt 1> the restoration of the
Mottgaged Property so damaged only if Borrower has met all the following conditions (a bieach of any one
of which shall constitute a default under this Secutity Instrument, the Loan Agreement,<he Note, and any
Loan Documents): (2) Borrower is not in default under any of the terms, covenants, and cenditions of the
Loan Documents; (b) all then-existing Leases affected in any way by such damage will coritinie in full
force and effect; (¢) Lender is satisfied that the insurance or award proceeds, plus any sums anded by
Borrower, shall be sufficient to fully restore and rebuild the Mortgaged Property under then current
Governmental Requirements; (d) within 60 days after the damage to the Morfgaged Property, Borrower
presents to Lender a restoration plan satisfactory to Lender and any local planming department, which
includes cost estimates and schedules; (€) construction and completion of testoration and rebuilding of the
Mortgaged Property shall be completed in accordance with plans and specifications and drawings submitted
to Lender within 30 days after receipt by Lender of the restoration plan and thereafter approved by Lender,
which plans, specifications, and drawings shall not be substantially modified, changed, or revised without
Lender’s prior written consent, () within 3 months after such damage, Borrower and a licensed conlractor
satisfactory to Lender enter into a fixed price or gnaranteed maximum price contract satisfactory to Lender,
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providing for complete restoration in accordance with such restoration plan for an amount not to exceed the
amount, of funds held or to be held by Lender; (g) all restoration of the Improvements so damaged or
destroyed shall be made with rcasonable promptness and shall be of a value at least equal to the value of
the Tmprovements so damaged or destroyed before such damage or destruction; (h) Lender reasonably
determines that there is an identificd source (whether from income from the Mortgaged Property, retal
loss insurance, or another source) sufficient to pay all debt service and operating expenses of the Mortgaped
Property during its restoration as required above; and (i} any and all funds that are made available for
restoration and rebuilding under this Section shall be disbursed, at Lender's sole and absolute discretion to
Lender, through Lender, or a title insurance or trust company satisfactory to Lender, in accordance with
standard construction lending practices, including a reasonable fee payable to Lender from such funds and,
if Lender requests, mechanics’ lien waivers and title insurance date-downs, and the provision of payment
and performarze bonds by Borrower, or in any other manner approved by Lender in Lender’s sole and
ahsolute discrelion; or

4%, Tf fewer than all conditions {a) through (i) above are satisficd, then such payments
shall be applied in the-sole and absclule discretion of Lender (a) to the payment or prepayment, with any
applicable prepayment pressium, of any Indebtedness sceured by this Security Instroment in such order as
Lender may determine, or ()i the reimbursement of Borrower’s expenses incurred in the rebuilding and
restoration of the Mortgaged Property. If Lender elects under this Section to make any funds available to
restore the Mortgaged Property; then all of conditions (a) through (i) above shall apply, except for such
conditions that Lender, in its sole and absolute discretion, may waive.

43  Material Loss Not Covared, If any material part of the Mortgaged Property is damaged
or destroyed and the Toss, measured by theszpiacement cost of the Improvements according to then current
Governmental Requiréments, is not adequately covered by insurance proceeds collected or in the process
of collection, Borrower shall deposit with Lender, witkin 30 days after Lender’s request, the amount of the
loss not so covered.

4.4 Total Condemnation Pavments, Al compensation, awards, proceeds, damages, claims,
insurance recoveries, rights of action, and payments that Reirewer may receive or to which Borrower may
become entitled with respect to the Mortgaged Property in thegvant of a total condemnation or other total
taking of the Mortgaged Property shall be paid over to Lender ard.shall be applied first to teimbursement
of all Lender’s costs and expenses in connection with their recovezy, and shall then be applied to the
payment of any Indebtedness secured by this Security Instrament in such Order as Lender may delermine,
until the Indebtedness secured by this Security Instrument has been paid ¢ud satisficd in full. Any surplus
remaining after payment and satisfaction of the Indebtedness scoured by this Sceurity Instrument shall be
paid to Borrower as its interest may then appeat.

4.5 Partial Condemnation Payments, All compensation, awards, proczeds. damages, claims,
insurance recoveries, rights of action, and payments (“funds™ that Borrower may (eceive or to which
Borrower may become entitled with respect to the Mortgaged Property in the event.of a partial
condemnation or other partial taking of the Mortgaged Property, unless Borrower and Lendgr-otherwise
agree i writing, shall be divided into two portions, one equal to the principal balance of thc Nete at the
time of receipt of such funds and the other equal to the amount by which such funds exceed the prmeipal
balance of the Note at the time of receipt of such funds, The first such portion shall be applied to the sums
secured by this Security Instrument, whether or ot then due, including but not limited to principal, accrued
interest, and advances, and in such order or combination as Lender may determine, with the balance of the
funds paid to Borrower. ‘

4.6  Cure of Waiver of Default. Any application of such amounts or any portion of it to any
Tndebtedness secured by this Security Instrument shall not be construed to cure or waive any default or
notice of default under this Security Tnstrument or invalidate any act done nnder any such default or notice,
5. Taxcs_and Other Sums Due, Borrower shall promptly pay, satisfy, and discharge: (a) all
Impositions affecting the Mortgaged Property before they become delinquent; (b) such other amounts,
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chargeable against Borrower or the Mortgaged Property, as Lender reasonably deems necessary lo protect
and preserve the Mortgaged Property, this Security Instrument, or Lender’s security for the performance of
the Obligations; (c) all encumbrances, charges, and liens on the Mortgaged Property, with interest, which
in Lender's judgment are, or appear to be, prior or superior fo the lien of this Security Instrument or all
costs necessary (o obtain protection against such lien or charge by title insurance endorsement or sutety
company bond; (d) such other charges as Lender deems reasonable for services rendered by Lender at
Borrower’s request; and (¢) all costs, fees, and expenses incurred by Lender in connection with this Security
Instrument, whether or not specified in this Security Instrument.

On Lender’s request, Botrower shall promptly furnish Lender with all notices of sums due for any

amounts specified in the preceding clauses 5(a) through (), and, on payment, with written evidence of such
payment, '« Borrower fails to promptly make any payment required under this Section, Lender may (but is
not obligated t2) make such payment. Borrower shall notify Lender immediately on receipt by Borrower
of notice of ary ncrease in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrower’s name; may (but is not obligated (o) contest by appropriate proccedings such increase in
assessment, Withou! Lander’s prior writfen consent, Borrower shall not allow any lien inferior to the lien
of this Security Instrudieric to be petfected against the Mortgaged Property and shall not permit any
improvement bond for any impaid special assessment to issue,
6. Leases of Mortgaged Vreperty by Borrower, At Lender’s request, Borrower shall furnish Lender
with executed copies of all Leasesof the Mortgaged Property or atty portion of it then in force. If Lender
so requires, all Leases later entered into by Borrower arc subject to Lender's prior review and approval and
must be acceptable to Lender in form andcantent. Hach Lease must specifically provide, inter alia, that (a)
it 18 subordinate to the lien of thig Sectxiry instrument; (b) the tenant attoms to Lender (and Borrower
consents to any such attornment), such attormzaent to be effective on Lender’s acquisition of title to the
Mortgaged Property; (c) the tenant agrees to execriv-cuch further evidence of attornment as Lender may
from time to time request; (d) the tenant’s attornment shall not be terminated by foreclosure; and (¢) Lender,
at Lender’s option, may accept or reject such attormment, - If Borrower learns that any tenant proposes to
do, or is doing, any act that may give rise to any right of satsi¥ against rent, Bortower shall immediatcly (i)
take mensures reasonably calculated to prevent the accrual of 7y such right of setoff, (ii) notify Lender of
all measures so taken and of the amount of any setoff claimed oy any such tenant; and (iif) within 10 days
after the accrual of any right of setoff against rent, reimburse any tewant who has acquired such right, in
full, or take othet measures that will effectively discharge such setof and ensure that rents subsequently
due shall contimve to be payable without claim of setoff or deduction.

At Lender’s request, Borrower shall assign to Lender, by written instiunient satisfactory to Lender,
all Leases of the Mortgaged Property, and all security deposits made by tenarts in connection with such
Leases. On assignment to Lender of any such Lease, Lender shall succeed to all rights and powers of
Borrower with respect to such Lease, and Lender, in Lender’s sole and absoluie discretior, shall have the
right to modify, extend, or terminate such Lease and to execute other further lsases witl suenect to the
Mortgaged Property that is the subject of such assigned Lease.

Neither Borrower, tenant nor any other occupant of the Mortgaged Property snall-vse the
Mortgaged Property, except in compliance with all applicable federal, state, and local laws, ordmances,
rules and regulations; nor shall Borrower, tenant or any other occupant caunse the Mortgaged Property to
become subject to any use that is not in compliance with all applicable federal, state, and local laws,
ordinances, rules and regulations.

If Borrower suspects any tenant or other occupant of the Mortgaged Property is using the
Mortgaged Property in a manner that is not in compliance with any Governmental Requirement to which
Borrower, tenant, or any other occupant of the Mortgaged Property is subject, Borrower shall immediately
take appropriate action to remedy the violation, and shall notify Lender of any potential violation within
one (1) day of discovety of any such potential viclation. Any potential violation by a tenant or any other
accupant of the Mortgaged Property of any Governmental Requirement is an Bvent of Default under the
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terms of the Loan Agreement, the Note and this Security Jnstrument, then Lender, at Lender’s option, may,
without prior notice, declare all sums secured by this Security Instrument, regardless of their stated due
date(s), immediately due and payable and may exercise all rights and remedies in the Loan Documents,

7, Righi to Collect and Receive Rents, Despite any other provision of this Security Instrument,
Lender grants permission to Borrower (o collect and retain the Rents of the Mortgaged Property as they
become due and payable; however, such permission to Borrower shall be automatically revoked on default
by Borrower in payment of any Indebledness secured by this Security Instrument or in the performance of
any of the Obligations, and Lender shall have the rights set forth in the laws and regulations where the
Mortgaged Property is located regardless of whether declaration of default has been delivered, and without
regard to the adequacy of the security for the Indebtedness secured by this Sccurity Instrument. Failure of
or discontistiance by Lender at any time, or from time to time, to collect any such Rents shall not n any
manner affeci the subsequent enforcement by Lender at any time, or from time to time, of the right, power,
and authority 15 ¢ollect these Rents. The receipt and application by Lender of all such Rents under this
Security Instrustiesit, after cxecution and delivery of declaration of default and demand for sale as provided
in this Security Tnsiwinent or during the pendency of trustee’s sale proceedings under this Security
Instrument ot judicial foteciosure, shall neither cure such breach or defanltnor affect such sale proceedings,
or any sale made under therz, but such Rents, less all costs of operation, maintenance, collection, and
Attorneys’ Fees, when received by Lender, may be applied in reduction of the entire Indebtedness from
time to time secuted by this Secinily Instrument, in such order as Lender may decide. Nothing mn this
Security Instrument, nor the exerciss of Lender’s right to collect, nor an assumption by Lender of any
tenancy, lease, or option, nor an asswaptian of liability under, nor a subordination of the lien or charge of
this Security Instrument to, any such tenancs, Isase, or option, shall be, or be construed to be, an alfirmation
by Lender of any tenancy, lease, or option.

If the Rents of the Mortgaged Property are ret sufficient to meet the costs, if any, of taking control
of and managing the Mortgaged Property and collecting the Rents, any funds expended by Lender for such
purposes shall become an Indebtedness of Borrower t Lender secured by this Security Instrument. Unless
Lender and Borrower agree in writing to other terms of pavzasnt, such amounts shall be payable on notice
from Lender to Borrower requesting such payment and shali beavinterest from the date of disbursement at
the rate stated in the Note unless payment of interest at such yate would be contrary to Govemmental
Requirements, in which ¢vent the amounts shall bear interest at the higiiest rate that may be collected from
Borrower under Governmental Requirements,

Borrower expressly understands and agrees that Lender will havs o liability to Borrower or any
ather person for Lender’s failure or inability to collect Rents from the Mortgaged Property or for failing to
collect such Rents tn an amount that is equal to the fair market rental value (f the Morigaged Property.
Borrower understands and agrees that neither the assignment of Rents to Lender nor the exercise by Lender
of any of its rights or remedies under this Security Instrument shall be deemed to make Lender a
“mortgagec-in-possession” or otherwise tesponsible or Hable in any manner with respectic e Mortgaged
Property or the use, ocoupancy, enjoyment, ot operation of all or any portion of it, unless avd until Lender,
in person or by agent, assumes actual possession of it. Nor shall appomtment of a receiver-for the
Mottgaged Property by any court at the request of Lender or by agreement with Borrower, or the entering
into possession of the Mortgaged Property or any part of it by such receiver be deemed to make Lender a
mortgagee-in-possession or otherwise responsible or liable in any manmer with respect to the Mortgaged
Property or the use, occupancy, enjoyment, or operation of all or any portion of it.

During an Event of Default, any and all Rents collected or received by Borrower shall be accepted
and held for Lender in trust and shall not be commingled with Borrower’s funds and property, but shall be
promptly paid over to Lender.

8. Assignment of Causes of Action, Awayds. and Damages, All causes of action, and all sums due
or payable to Borrower for injury or damage to the Mortgaged Property, ox as damages incurred in
connection with the transactions in which the Loan scoured by this Securily Instrument was made,
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including, without limitation, causes of action and damages for breach of contract, fraud, concealment,
éonstruction defects, or other torts, or compensation for any conveyance in lieu of condemnation, are
assigned to Lender, and all proceeds from such causes of action and all such sums shall be paid to Lender
for credit against the Indebledness secured by this Seourity Instrument. Borrower shall notify Lender
immediately on receipt by Borrower of notice that any such sums have become due or payable and,
immediately on receipt of any such sums, shall promptly remit snch sums to Lender.

Afier deducting all expenses, including Attorneys’ Fees, incurred by Lender in recovering or
collecting any sums under this Section, Lender may apply of release the balance of any funds received by
it under this Section, or auny part of such balance, as it elects, Lender, at its option, may appear in and
prosecute in its own name any action or proceeding o enforce aty cause of action assigned to it under this
Section an< may make any compromise or settlement in such action whatsoever. Borrower covenants that
it shall execute’and deliver to Lender such further assignments of any such compensation awards, damages,
or causes of aciiol as Lender may request from time to time. If Lender fails or does not elect (o prosecute
any such action or proceeding and Borrower elects to do so, Borrower may conduct the action. or proceeding
at its own expense and risk.

% Defense of Secariiy Instrument; Litigation. Borrower represents and warrants that this Security
Instrument creates a first position lien and security interest against the Mortgaged Property. Borrower shatl
give Lender immediate writter volice of any action or proceeding (including, without limitation, any
judicial, whether civil, criminal, o{ probate, or nonjudicial proceeding to foreclose the lien of a jutior or
senior mortgage or deed of trust) affecting or purporting to affect the Mortgaged Property, this Security
Instrument, Lender’s security for the perfurmance of the Obligations and payment of the ndebtedness, or
the rights or powess of Lender under the-Lgan Documents. Despite any other provision of this Security
Instrument, Borrower agrees that Lender mav<hut is not obligated to) commence, appear in, prosecute,
defend, compromise, and settle, in Lender’s or Botrowar’s name, and as attorney-in-fact for Borrower, and
ineur necessary costs and expenses, including Astorneys’ Fees in so doing, auy action or proceeding,
whether a civil, criminal, or probate judicial matter, nowindicial proceeding, arbitration, or other alternative
dispute resolution procedure, reasonably necessary to presenve or protect, of affecting or purporting to
affect, the Mortgaged Properly, this Security Instrument, Leader’s security for petformance of the
Obligations and payment of the Indebtedness, or the rights or powere-of Lender under the Loan Documents,
and that if Lender elects not to do so, Borrower shall commence, appear i, prosecute, and defend any such
action or proceeding. Borrower shall pay all costs and expenses of Lende:; including costs of evidence of
title and Attorneys’ Fees, in any such action or proceeding in which Lendcinay appear or for which Jegal
counsel is sought, whether by virtue of being made a party defendant or ath<rwise, and whether or not the
interest of Lender in the Mortgaged Property is directly questioned in such action orproceeding, including,
without limitation, any action for the condemnation ot partition of all or any poriion of the Mortgaged
Property and any action brought by Lender to foreclose this Security Instrument or 1o enforce any of its
terms or provisions,

10, Borrower’s Failure to Comply With Sccurity Instrument, [ Borrower fails to-make any
payment or do any act required by this Security Instrument, or if there is any action ot -proceeding
(inciuding, without limitation, any judicial ot nonjudicial proceeding to foreclose the lien of a junior or
senior morlgage or deed of trust) alfecting or purporting to affect the Mortgaged Property, this Security
Instrument, Lender’s security for the performance of the Obligations and payment of the Indebledness, or
the rights or powers of Lender under the Loan Agreement, the Note or this Secutity Instrument, Lender
may (but is not obligated to) (a) make any such payment or do any such act in such manner and to such
extent as either deems necessaty to preserve or protect the Mortgaged Property, this Security Instrument,
or Lender's security for the performance of Borrower’s Obligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Documents, Lender being authorized to enter on the
Mortgaged Property for any such purpose; and (b) in exercising any such power, pay necessary expenses,
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retain attorneys, and pay Allomeys’ Fees incurred in connection with such action, without notice to or
demand on Borrower and without releasing Borrower from any Obligations or Indebtedness.

11, Sums Advanced to Bear Interest and to Be Secured by Security Instrument, At Lender’s
request, Borrower shall immediately pay any sums advanced or paid by Lender under any provision of this
Security Instrument or the other Loan Documents. Until so repaid, all such sums and all other sums payable
to Lender shall be added to, and become a part of, the Indebtedness secured by this Security Instrument and
bear interest from the date of advancement or payment by Lender at the same rate as provided in the Note,
unless payment of interest al such rate would be contrary to Governmental Requirements. All sums
advanccd by Lender under this Security Instrument or the other Loan Documents, shall have the same
priority to which the Security Instrument otherwise would be entitled as of the date this Security Instroment
is executed and recorded, without regard to the fact that any such future advances may occur after this
Security Insttrment is executed, and shall conclusively be deemed to be mandatory adyances required to
preserve and protect this Security Instrument and Lender’s security for the performance of the Obligations
and payment of th¢ indebtedness, and shall be secured by this Security Instrament to the same extent and
with the same priority a5 the principal and interest payable under the Note.

12, Inspection of Moicgaged Property, T addition to any rights Lender may have under the laws
and regulations where the Merigaged Property is located, Lender may make, or authorize other persons,
incinding, but not limited to, apgraisers and prospective purchasers at any foreclosure sale comm enced by
Lender, to enter on or inspect ilie-Mortgaged Properly at reasonable times and for reasonable durations,
Borrower shall permit all such entries and inspections to be made as long as Lender has given Borrower
written notice of such inspection at leust 24 hours before the entry and inspection,

13.  Uniform Commercial Code Secaricy Agreement, This Security Instrument is intended to be and
shall constitute a security agreement under e Uniform Commercial Code for any of the Personalty
specified as part of the Mortgaged Property that, under Governmental Requirements, may be subject to a
security intercst under the Uniform Commercial Ctde, and Borrower grants to Lender a scourity interest in
those items. Borrower authorizes Lender to file financing statements in all states, counties, and other
jurisdictions as Lender may clect, without Borrower’s signaivre if permitted by law. Borrower agrees that
Lender may file this Security Instrument, or a copy of it, intiie 132" estate records or other appropriate index
or in the Office of the Secretary of State and such other states/as-the Lender may elect, as a financing
statement for any of (he items specified above as part of the Mortgaged Froperty. Any reproduction of this
Security Tnstrument or executed duplicate original of this Security Tstruiment, or a copy certified by a
County Recorder in the state where the Mortgaged Property is located, ot et any other securily agreement
or financing statement, shall be sufficient as a financing statement. In additicn, Sorrower agrees o execute
and deliver to Lender, at Lender’s request, any UCC {inancing statements, 1s well as any extensions,
renewals, and amendments, and copies of this Security Instrument in such form as Lender may require to
perfect a security intcrest with respect lo the Persomalty. Borrower shall pay all costy of filing such
financing statements and any extensions, renewals, amendments, and releases of such staieniznts, and shall
pay all reasonable costs and expenses of any record searches for financing statements tkat Lender may
reasonably require. Without the prior written consent of Lender, Borrower shalt not create oi suffer to be
created any other seourily interest in the items, including any replacements and additions,

On any Event of Default, Lender shall have the remedies of a secured party under the Uniform
Commercial Code and, at Lender’s option, may also invoke the remedies provided in the Non-Uniform
Covenanis section of this Security Instrument as fo such items. In exercising any of these remedics, Lender
may proceed agams( the items of Mortgaged Property and any items of Personalty separately or togsther
and in any order whatsoever, without in any way affecting the availability of Lender’s remedies under the
Uniform Comumercial Code or of the remedies provided in the Non-Uniform Covenants section of this
Security Instrument.

14, Fixture Filing. This Security Tnstrument constitutes a financing statement filed as a fixture filing
under Uniform Commercial Code, as amended or recodified from time to time, covering any portion of the
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Mortgaged Property that now is or later may become a fixture attached to the Mortgaged Property or to any
Tmprovement. The addresses of Borrower (“Debtor”) and Lender (“Secured Party”) are set forth on the
first page of this Sceurity Instrument.

15.  Waiver of Statute of Limitations. Borrower watves the right to assert any statule of limitations
as a defense to the Loan Documents and the Obligations secured by this Security Tnstrument, to the fullest
extent permitted by Governmental Requirements.

16. Default. Any Event of Default, as defined in the Loan Agreement, shall constitute an "Event of
Default” as that term is nsed in this Security Instrument (and the term "Defaalt” shall mean any event which,
with any required lapse of time or notice, may constitute an Event of Default, whether or not any such
requirement for notice or lapse of time has been satisfied).

17. Azceicration on Transfer or Encumbrance.

17.1 ~Acceleration on Transfer or Encumbrance of Mortgaged Property, If Borrower sells,
gives an opticn ‘o purchase, exchanges, assigns, conveys, encumbers (including, but not limited to
PACE/HERO losis. any loans where payments are collected through property tax assessments, and super-
voluntary liens which are.deemed to have priority over the lien of the Security Instrument) (other than with
a Permitted Encumbrarice), transfers possession, or alienates all or any portion of the Morlgaged Property,
or any of Barrower’s inte’sst in the Mortgaged Property, or suffers its (itle to, or any interest in, the
Mortgaped Property to be divesteil, whether voluntarily or involuntarily; or if there is a sale or transfer of
any interests in Borrower, or if Borrower changes or permits to be changed the character or use of the
Mortgaged Propetty, or drills or extricts ur enters into any lease for (he drilling or extracting of oil, gas, or
othet hydrocarbon substances ot any miineral of any kind or character on the Mortgaged Property; or if title
to such Morlgaged Property becomes subjest to a1y lien or charge, voluntary or involuntary, contracinal or
statutory, without Lender’s prior written consont, then Lender, at Lender’s option, may, without prior
notice, declare all sums secured by this Securify Instrument, regardless of their stated due date(s),
immediately due and payable and may exercise all righte and remedies i the Loan Documents.

17.2  Replacement Personalty, Notwithstanding anything to the contrary hercin, Borrower
may from time to time replace Personalty constituting a perLef the Mortgaged Property, as long as (a) the
replacements for such Personalty arc of cquivalent value and gusiity; (b) Borrower has good and clear title
to such replacement Personalty fiee and clear of any and all licns, encumbrances, security interests,
ownership intcrests, claims of title (contingent or otherwise), or cha-gesof any kind, or the rights of any
conditional sellers, vendors, or any other third parties in ot to suci-zeplacement Personalty have been
expressly subordinated to the lien of the Seourity Instrument in a mannef s.isfactory to Lender and at no
cost to Lender; and (c) at Lender’s option, Borrower provides at no cost to Lnder satisfactory evidence
that the Security Instrument constitates a valid and subsisting lien on and security interest in such
replacement Personalty of the same priority as (his Security Instrument has on the Mortgaged Property and
is not subject to being subordinated or its priority atfected under any Governmental Requitements,

173  Permitted Encumbrances. If Lender consents in writing, which consépsinay not be
nnreasonably withheld, the due-on-encumbrance prohibition shall not apply to a junior volvitary deed of
trust or mortgage lien in favor of another lender encumbeting the Mortgaged Property (the principatt alance
of any such junior encumbrance shall be added to the principal balance of the Indebtedness for puiposes of
determining compliance with the financial covenants of the Loan Agreement and the Note); as long as
Borrower gives Lender at least 30 days written notice of the further encumbrance and reimburses Lender
for all out-of-pocket costs and expenses incurred in connection with such encumbrance.

18,  Waiver of Marshaling, Despite the existence of inferests in the Mortgaged Property other than
that created by this Security Instrument, and despite any other provision of this Security Instrument, if
Borrower defaults in paying the Tndebtedness or in performing any Obligations, Lender shall have the right,
in Lender’s sole and absolute discretion, to establish the order in which the Mortgaged Properly will be
subjected to the remedies provided in this Security Instrument and fo establish the otder in which all or any
part of the Indebtedness scoured by this Security Instrument 15 satisticd from the prooeeds realized on the
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exercise of the remedies provided in this Security Instrument. Borrower and any person who now has or
later acquires any interest in the Mortgaged Property with actual or constructive notice of this Security
Instrument waives any and all rights to require a marshaling of assets in connection with the exercise of
any of the remedies provided in this Security Instrument or otherwise provided by Governmental
Requirements,

19. Consents and Modifications; Borrower and Licn Not Released. Despite Borrower’s default in
the payment of any Indebtedness secured by this Security Instrument or in the performance of any
Obligations under this Security Instrument or Borrower’s breach of any obligation, covenant, or agreement
in the Loan Documents, Lender, at Lender’s option, withont notice to or consent from Borrower, any
puarantor of the Indebtedness and of Bortowet’s Obligations under the Loan Documents, or any holder or
claimant o4 licn or interest in the Mortgaged Propetty that is junior to the lien of this Security Instrument,
and without (penrring liability to Borrower or any other person by so doing, may from time to time (a)
extend the time tor payment of all or any portion of Borrowet's Indebtedness under the Loan Documents;
(b) accept a retiezval note or notes, or release any person from lability, for all or any portion of such
Indebtedness; (¢) agive with Borrower to modify the terms and conditions of payment under the Loan
Documents; (d) rednce <ne émount of (he monthly installments due under the Note; (¢) reconvey or release
other or additional security fox the repayment of Borrower’s Indebtedness under the Loan Documents; (1}
approve the preparation or filing of ay map or plat with respect (o the Mortgaged Property; (g) enler into
any exiension or subordination agreement affecting the Mortgaged Properly or the lien of this Security
Instrument; and (h) agree with Bo'towsr to modify the term, the rate of interest, or the period of
amortization of the Note or alter the atconi: of the monghly installments payable under the Note. No action
taken by Lender under this Section shall-0z effective unless it is in writing, snbscribed by Lender, and,
except as expressly staled in such writing, 10 svch action will impair or affect (i) Botrower’s obligation to
pay the Indebtedness secured by this Security Instament and to observe all Obligations of Borrower
contained in the Loan Documents; (i) the guaratty of any Person of the payment of the Indebtedness
secured by this Security Instrument; or (iii) the lien of prierity of the lien of this Security Instryment, At
Lender’s request, Borrower shall promptly pay Lendei a/teasonable service charge, together with all
insurance premiums and Attorneys’ Fees as Lender may havs zdvanced, for any action taken by Lender
under this Section,

Whenever Lender’s congent or approval is specified as a condition of any provision of this Security
Instrument, such consent or approval shall not be effective unless such consent or approval is in writing,
signed by two authorized officers of Lender.

20. Future Advances. On request by Borrower, Lender, at Lender’s option inay make future advances
to Borrower. All such Tuturc advances, with intercst, shall be added to ¢nd hecome a part of the
Indebtedness scouted by this Security Instrument when evidenced by promissory.rotes reciting that such
note(s) ate secured by this Security Instrument.

21. Prepayment, If the Loan Documenis provide for a fee or charge as coisidrrtion for the
acoeptance of prepayment of principal, Borrower agrees to pay said fee or charge if the Indebfsidness or any
part of it shall be paid, whether voluntarily or involuntatily, before the due date stated in the 1Tots, aven if
Bortower has defaulted in payment or in the performance of any agreement under the Loan Docutecnts and
Lender has declared all sums secured by this Securily Instrument immediately due and payable.

22, Governing Law; Consent to Jurisdiction and Venue. This Security Instrument is made by
Lender and accepted by Borrower in the State of Mlinois except that at all times the provisions for the
creation, perfection, priority, enforcement and foreclosure of the liens and security interests created in the
Mortgaged Property under the Loan Documents shall be governed by and constraed according to the laws
of the stalc in which the Mortgaged Property is situated. To the fullest extent permitted by the law of the
stale in which the Morlgaged Property is situated, the law of the State of lllinois shall govern the validity
and enforceability of all Loan Documents, and the debt or obligations arising hereunder (but the foregoing
shall not be construed to limit Lender’s rights with respect to such security interest created in the state in
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which the Mortgaged Propetty is situated), The parties agree that jurisdiction and venue for any dispute,
claim or coniroversy arising, other than with respect (o perfection and enforcement of Lender’s rights
against the Mortgaged Property, shall be Cook County, Ilinois, or the applicable federal district court that
covers said County, and Barrower submits to personal jurisdiction in that forum for any and all purposes.
Borrower waives any right Bortower may have to assert the doctrine of forum non conveniens or to object
to such venue.

BORROWER’S INITTALS: # !

23. Taxation of Security Instrument. In the event of (he enactment of any law deducting from the
value of the Kortgaged Property any mortgage lien on it, or imposing on Lender the payment of all or part
of the taxes, charges, or assessments previoysly paid by Borrower under this Security Instrament, or
changing the e« relating to the taxation of mortgages, debts secured by mortgages, or Lender’s interest in
the Mortgaged Ereperty so as to impose new incidents of tax on Lender, then Borrower shall pay such taxes
or assessments or $hall reimburse Lender for them; provided, however, that if in the opinion of Lender’s
counsel such payment caniot lawfully be made by Borrower, then Lender may, at Lender’s option, declare
all sums secured by this Secarity Instrument to be immediately due and payable without notice to Borrower,
Lender may invoke any remedjcs nermitted by this Security Instrument,

24, Mechanic’s Liens. Boworver shall pay from time to time when due, all lawful claims and demands
of mechanics, materialmen, laborers,dndothers that, if unpaid, might result in, or permit the creation of, a
lien on the Mortgaged Property or any-part.of it, ot on the Rents arising therefrom, and in general shall do
ot cause to be done everything necessary-so-that the lien and security interest of this Securily Instrument
shall be fully preserved, at Borrower’s expense, without expense to Lender; provided, however, that if
Governmental Requircments empower Borrower 4o, discharge of record any mechanic’s, laborer’s,
materialman’s, ot other lien against the Mortgaged Property by the posting of a bond or other security,
Borrower shall not have to make such payment if Bortow.t posts such bond or other security on the earlier
of (a) 10 days after the filing or recording of same or (b} wvirhin the time prescribed by law, so as not to
place the Mortgaged Property in jeopardy of a lien or forfeiiurs.

25, Liability for Acts or Omissions. Lender shall not be iable.or responsible for its acts or omissions
under this Security Instrument, except for Lender’s own gross negligence or willlul misconduct, or be liable
or regponsible for any acts or omissions of any agent, attorney, or cmpleyee of Lender, if selected with
reasonable care,

26, Notices. Except for any notice required by Governmental Requirsments to be given in another
manner, any notice required to be provided in this Security Instrument shall be given in accordance with
the Loan Agreement,

27.  Statement of Oblipations. Except as otherwise provided by Governmental Raquirements, at
Lender's request, Borrower shall promptly pay to Lender such fee as may then be provided by law as the
maximum charge for cach statement of obligations, Lender’s statement, Lendet’s dépuand, payoff
statement, or other statement on the condition of, or balance owed, undcr the Note or secarerd-hy this
Security Instrument,

28.  Remedies Are Cumulative, Bach remedy in this Security Instrument is separate and distinct and
is cumulative to all other rights and remedies provided by thig Security Instrument or by Governmental
Requirements, and each may be exercised concurrently, independently, or successively, in any order
whatsoever.

29, Obligations of Borrower Joint and Several, fmore than one Person is named as Borrower, each
obligation of Borrower under this Security Instrument shall be the joint and several obligations of each such
Person.

30, Delegation of Authority. Whenever this Sccurity Instrument provides that Borrower authorizes
and appoints Lender as Borrower’s attorney -in-fact to perform any act for or on behalf of Borrower or in
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the name, place, and stead of Borrower, Borrower expressly understands and agrees that this authority shall
be deemed a power coupled with an interest and such power shall be irrevocable.

31,  Funds for Taxes and Insurance. If Borrower is in default under this Security Instrument or any
of the Loan Documents, regardless of whether the default has been cured, then Lender may at any
subsequent time, at its option to be exercised on 30 days written notice to Borrower, require Borrower to
deposit with Lender or its designee, at the time of cach payment of an installment of inerest or principal
under the Note, an additional amount suffictent to discharge the obligations of Borrower under the Note
and this Security Instrument as they become due. The calculation of the amount payable and of the
fractional part of it to be deposited with Lender shall be made by Lender in its sole and absolute discretion,
These amounts shall be held by Lender or its designee not in trust and not as agent of Borrower and shall
not bear iricrest, and shall be applied to the payment of aity of the Obligations under the Loan Documents
in such order 4 priority as Lender shall determine. If at any time within 30 days before the duc date of
these obligatioris the amounts then on deposit shall be insufficient to pay the obligations under the Note and
this Security Instxament in full, Bortower shall deposit the amount of the deficiency with Lender within 10
days after Lender’s detrand. If the amounts deposited are in excess of the actual obligations for which they
wore deposited, Lendel may refund any such excess, or, at its option, may hold the excess in a reserve
account, not in trust and no bearing interest, and reduce proportionately the required monthly deposits for
the ensuing year. Nothing in t!i1s Section shall be deemed to affect any right or remedy of Lender under
any other provision of this Securty Instrument or under any statute or rule of law to pay any such amount
and to add the amount so paid (o the indebtedness secured by this Security Instrument. Lender shall have
1o obligation to pay insurance premiutis ot iaxes except to the extent the fund established under this Section
is sulficient to pay such premiums of taxes, to obtain insurance, or lo notify Borrower of any maticrs relative
to the insurance or laxes for which the fupd is established under this Section. Notwithstanding the
preceding, Borrower and Lender may agree to iunpaunds of taxes and insurance which impounds shall be
identified in the Note.

Lender or its designee shall hold all amounis so-depostted as additional security for the sums
secured by this Security Instrument. Lender may, in its saé sad absolute discretion and without regard to
the adequacy of its security under this Security Instrument, apply such amounts or any portion of it to any
Indebtedness secured by this Security nstrument, and such application shall not be construed to cure ot
waive any default or notice of default under this Securily Tnstrument

If Lender requires deposits to be made under this Section, Boirower shall deliver to Lender all tax
bills, bond and assessment statements, statements for insurance premiuiis; and statements for any other
obligations refcrred to above as soon as Borrower receives such documents.

If Lender sells or assigns this Security Instrament, Lender shall have the right to transfer all
amounts deposited under this Section Lo the purchaser or assignee, After such a iransfer, Lender shall be
relieved and have no further liability under this Security Instrument for the application o such deposits,
and Borrower shall look solely to such purchaser or assignee for such application and for 21t »ésponsibility
relating to such deposits.

32, General Provisions.

321  Successors and Assigns, Except as otherwise expressly provided herein, this Security
Instrument applics to, inures to the benefit of, and binds, the respective heirs, legatees, devisees,
administrators, executors, successors, and assigns of each party {o this Security Insttument,

32,2 Meaning of Certain Terms, Asused in this Security Instrument and unless the context
otherwise provides, the words “herein,” “hereunder” and “hereof” mean and include this Security
Instrument as a whole, rather than any particular provision of it.

323  Authorized Agents. Tn exercising any right or remedy, or taking any action provided in
this Security Instrument, Lender may act through ils employees, agents, or independent contractors, as
Lender cxpressly authorizes.
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324  Gender and Numher. Wherever the context so requires in this Security Instrument, the
masculine gender includes the feminine and neuter, the singular mumber includes the plaral, and vice versa.
325 Captions. Captions and section headings used in this Security Instrument are for
convenience of reference only, are nota part of this Security Instrument, and shall not be used in construing
i
33, Dispute Resolution: Waiver of Right to Jury Trial,

331 ARBITRATION, CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT WHEREBY
BORROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLATMS (AS DEFINED TN THE ARBITRATION AGREEMENT).

322 WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITH,
BORROWER“AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TO A JURY
TRIAL OF ANY CLAIM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN,

RN
BORROWER’S INITIALS: f-*;?*,pf”' (o

333 PROVISIONAL RiNEDIES: FORECLOSURE AND INJUNCTIVE RELIEFE,
Nothing in the Section above, shall be-dezimed to apply to or limit the right of Lender to; (a) exercise self-
help remedies, (b) foreclose judicially orucmndicially against any real or personal property collateral, or
fo exercise judicial or nenjudicial power ofgrie rights, (¢) obtain from a court provisional or ancillary
remedies (including, but not mited to, injunctive rekief, a writ of possession, prejudgment attachment, a
protective order or the appointment of a recciver), or (d) pursue rights against Borrower or any other party
in a third party proceeding in any action brought aga'ngt Lender (including, but not limited to, actions n
bankruptcy court). Lender may exercise the rights setfoith in the foregoing clauses (a) through (d),
inclusive, before, during, or after the pendency of any proceedingaeferred to in the Section above. Neither
the exercise of self-help remedies nor the institution or mem‘enance of an action for foreclosure or
provisional or ancillary remedies or the opposition to any such provisional remedies shall constitule a
waiver of the right of any Borrower, Lender or any other party, including, but not limited to, the ¢laimant
in any such action, to require submission of the dispute, claim or contioyersy occasioning resort fo such
remedies to any proceeding referred to in the Section above,

33.4  Contractual Right to Appoint a Receiver Upon Default, (Upon an Event of Default
under this Security Instrument or a breach of any clause of any agreement signed in connection with the
loan to Borrower, Barrower agrees that Lender may appoint a teceiver to control the Morigaged Property
within seven (7) days of any default. Borrower agrees to cooperale with the receiverany fum over all
control to said receiver and otherwise cooperate with the receiver appoinied by Lender.

335 Loan Agreement. This Security Instrument is subject to the provisions of the Loan
Agreement. As specifically provided in the Loan Agreement, if Borrower defaulis under this Seourity
Tnstrument, Lender has the right and option to foreclose against any Collateral provided under the Loan
Agreement.

NON-UNIFORM COVENANTS,

Notwithstanding anything to the contrary elsewhere in this Sccurity Instrument, Borrower and Lender
further covenant and agree as follows:
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34, Rights and Remedies on Defanlt, Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender’s option may exercise any one or more of the following rights and remedies,
in addition to any other rights or remedies provided by law:

341  Accelerate Indebtedness. Lender shall have the right at its option without notice to
Borrower to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Borrower would be required to pay.

342 UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Comimercial Code.

343  Collect Rents. Lender shall have the right, without notice to Borrower, to take possession
of the Mortgaged Property and collect the Rents, including amounts past due and unpaid, and apply the net
proceeds, zve; and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may
require any (cwant or other user of the Mortgaged Property (o make payments of rent or use fees directly (o
Lender. If the Ketts are collected by Lender, then Bortower inrevocably designates Lender as Borrower’s
attorney-in-fact #0 eadorse instruments teceived in payment thereof in the name of Borrower and to
ncgotiate the same @nd collect the proceeds. Payments by tenants or other users to Lender in Tesponse to
Lender’s demand shallsatisfy the obligations for which the payments are made, whether or not any proper
grounds for the demand ex'sied. Lender may exercise its rights under this subparagraph either in person,
by agent, or through a receiver

34,4 Mortgagee in Pussession. Lender shall have the right to be placed as mortgages m
possession or to have a receiver appcmite (o take possession of all or any part of the Mortgaged Property,
with the power to protect and preservs e Mortgaged Property, to operate the Mortgaged Property
preceding foreclosure or sale, and to collectine Rents from the Mortgaged Property and apply the proceeds,
aver and above the cost of the receivership, <gainst the Indebtedness. The mortgagee in possession or
teceiver may serve without bond if permiticd by law. Lender’s right to the appomtment of a receiver shall
exist whether or not the apparent value of the Mortgared Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify & porson from serving as a receiver.

34,5  Judicial Foreclosure, Lender may obtains mdicial decree foreclosing Borrower’s interest
in all or any part of the Mortgaged Property.

34.6  Deficiency Judgment, If permitted by applicubie taw, Lender may obtain a judgment for
any deficiency remaining in the Indebtedness due to Lender after appiication of all amounts received from
the exercise of the rights provided in this Section.

347  Other Remedies. Lender shall have all other rights and i sdies provided in this Security
Instrument ot the Note or available at law or in equify.

348  Sale of the Property. To the extent permitted by applicable law, Rotrower hereby waives
any and all right to have the Mortgaged Property marshaled. In exercising its rignts and remedies, Lender
shall be free to sel! all or any part of the Mortgaged Property together or separatcly, i’ one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of tixc-Mortgaged
Property.

349 Notice of Sale. Lender shall give Borrower reasonable notice of the time and plece of any
public sale of the Personalty or of the time after which any private sale or other intended disposition of the
Personally is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time
of the sale or disposition, Any sale of the Personalty may be made in conjunction with any sale of the Land,

34,10 Election of Remedies. Election by Lender to pursuc any remedy shall not exclude pursuit
of any other remedy, and an election (o make expenditures or to take action fo perform an obligation of
Borrawer under this Security Instrument, after Borrower’s failure to perform, shall not affect Lender’s right
to declare a default and exercise its remedies. Nothing under this Security Instrument or otherwise shall be
construed so as fo limit or restrict the rights and remedies available to Lender following an Event of Defanlt,
or in any way fo limit or restrict the rights and ability of Lender to proceed direcily against Borrower and/or
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against any other co-malker, guarantor, surety or endorser and/or to proceed against any other gollateral
directly or indirectly sceuring the Indebtedness.

35 Relcase. Upon payment of all sums secured by this Security Tnstrument, Lender shall releasc this
Security Instrumen(, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law,

36, Assipnment of Rents. This assignment of Rents is to be effective to create a present seourity
interest in existing and future Rents of the Mortgaged Property.

37, Usury; Not Agricultural or Residential Property. The proceeds of the Indebtedness secured
hereby will be used by Borrower, solely for business purposes and in furtherance of the regular business
affairs of Tnrwower, and the entire principal obligations secured by this Security Instrument constitute (i) a
“ pusiness lozi” for purposes of and as defined m 815 ILCS 205/4(1)(c) and (if) a “loan secured by a
morigage on 1¢al estate” within the purview and operation of 815 TLCS 205/4(1)(). The Mortgaged
Property does ne! cunstitute agricultnral real estate, as said term is defined in 735 ILCS §/15-1201 or
residential real estatc az defined in 735 ILCS 15/1215.

38 Attorneys’ Fees: wxpenses, If Lender institutes any suit or action to enforce any of the terms of
this Security Instrument, 1 «zder shall be entitled to recover such sum as the court may adjudge reasonable
as Attorneys’ Fees at trial and upon.any appeal. Whether or not any court action is involved, and to the
extent not prohibited by las, all rzasonable expenses Lender incurs that in Lender’s opinion are necessary
at any time for the protection of its/intesest or the enforcement of its rights shall become a part of the
fndebtedness payable on demand and shdllbear interest at the Note rate from the dale of the expenditure
uniil repaid. Expenses covered by this Secuaon jaclude without limitation, however subject to aty limits
under applicable law, Lender’s Attorneys’ Fucsand Lender’s legal expenses, whether or not there is a
lawsuit, including Attorneys’ Fees and expenses fri bankruptoy proceedings (including efforts to modify
or vacate any automatic stay or injunction), appeals;and-any anticipated post-judgment collection services,
the cost of scarching records, obtaining Litle reports (itchiding foreclosure reports), surveyors’ teports, and
appraisal fees and title insurance, to the extent permitied-lv-anplicable law. Borrower also will pay any
court costs, in addition to all other sums provided by Governrietanl Requirements,

39,  Waiver of Right of Offset. No portion of the Indebted'ncss secured by this Security Instrument
shall be or be deemed to be offset or compensated by all or any, par: of any claim, cause of action,
counterclaim, or cross-claim, whether liquidated or unliquidated, that Botiower may have or claim to have
against Lender, Borrower hereby waives, to the fullest extent permitted Oy CGovernmental Requirements,
the benefits of any rights to offset under Ilinois law.

40, Waiver of Homestcad Exemption. Borrower hereby releases and waives i! rights and benefits of
the homestead excmption laws of the State of Ilinois as to all Indebtedness sscured by this Security
Instrument.

41,  Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISICNS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREE YWAIVES,
TO THE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW ZX0TING
AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALIL RIGHTS OF
REDEMPTION ON BORROWER'S BEHMALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY.

42, Receiver. In addition to any provision of this Security Instrnment authorizing Lender to take or be
placed in possession of the Mortgaged Property, or for the appointment of a receiver, Lender has the right,
in accordance with 735 ILCS 5/15-1701 and 735 ILCS 5/15-1702, to be placed in the possession of the
Mortgaged Property or at its request to have a receiver appointed, and such receiver, or Lender, if and when
placed in possession, will have, in addition to any other powers provided in this Security Instrument, all
rights, powers, immunities, and duties and provisions in 733 ILCS 5/15-1701, 735 ILCS 5/15-1703 and 733
ILCS 5/15-1704,
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43. Iinois Colateral Protection Act Disclosure, Unless Borrower provides Lender with evidence of
the insurance coverage required by this Security Instrument and the other Loan Documents, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in the Mortgaged Property. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the
Mortgaged Property. Borrower may later cancel any insurance purchased by Lender, bul only after
providing Lender with evidence that Borrower has obtained insurance as required by this Security
Instrument and the other Loan Documents. IT Lender purchases insurance for the Mortgaged Property,
Borrower will be responsible for the costs of that insurance, including mterest and any other charges Lender
may impose in connection with the placement of the insurance, until the cffective date of the cancellation
or expiraticn of the insurance, Without limitation of any other provision of this Security Instrument, the
cost of the insirance will be added to the Indebtedness secured hereby. The cost of the insurance may be
more than the Gog. of insurance Borrower may be able to obtain on its own, For purpoges of the Ilinois
Collateral Protection Act, 815 TLCS 180/1 et seq., as amended or recodified from time Lo time, Borrower
hereby acknowledges nutice of Lender’s right to obtain such collateral protection insurance.

[SIGNATURES FOLLOW)|
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IN WITNESS WHEREOF, Borrower has executed and delivered this Security Instrument as of the
date first written above.

BORROWER:
ABC TURNKEY PROPERTIES, LL1.C, SERIES X, AN ILLINOIS LIMITED LIABILITY COMPANY
& . W:"c"i‘
(o).
By: L ”":g L/’ o
ALBERTO FERNANDEZ GAMEZ, MEMBER
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A notaty public or other officer completing this certificate verifies only the identity of the individual wha signed the
document to which this cerlificate is attached, and not the truthfulness, accuracy, or validity of that document.

.\".

State o k}’}’ - }

County of {jw‘%«fwl ifm ) ) . |

On (\ ST before me, ﬁ it “ﬁ‘? gs‘ £ ai‘“ﬁm“w , Notary Public
Date ; _ eHe; 2 Inm { Name of the Oﬁ"rcei

Personally Apr sared ’ngi 1\,“;‘/“ e %‘&{ . m 4 ;1 Q%«*LE“?""-—K'EM

Neime (S) of Signer(s)
whe proved to m pom e basis of gatisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and £ckaiowledged to me that hefshe/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signuicre(s) on the instrumenit the person{s), or the entity upon behalf of which the person(s)
acted, executed the instrumen’

I certify under PFNALTY OF PERJURY under the
laws of the State of _ pid thatthe
loregoing paragraph 1s true and correet.

SRRt '”1
, U U
G ARy PUBL 7.'.“ '- )
& Ay COMI‘M -

WITNESS my hand and official seal,

‘a

Signature of Notary Public
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EXHIBIT “A”
LEGAL PROPERTY DES CRIPTION

PARCEL 1

LOT 6 iN BLOCK & IN CANTERBURY GARDENS UNIT NUMBER 3, BEING A RESUBDIVISION OF
PART OF CANTERBURY GARDENS UNIT NUMBER 2, A SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 AND PART OF THE NORTHWEST 1/4 OF SECTION 24, TOWMSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, [LLINDIS,

Address known as: 16130 Cambridge Drive, Markham, |1. 60428 28-24-212-017-0000

PARCEL2

LOT 11 (EXCEPTTHE NORTH 51 FEET AND EXCEPT THE EAST 8 FEET THEREOF) AND THE

NORTH 18 FEET(OF .OT 10 (EXCEPT THE EAST & FEET THEREOF} [N BLOCK 1 IN TCWN AND
COUNTRY HOMES FOLIRTH ADDITION TQO IVANHOE, BEING A SUBDIVISION OF THE SOUTH 1/2
OF LOT 2 IN VERHOEVLNS SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36
NORTH, RANGE 14, EASTOF 2HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Address known as: 14835 Niicnigan Avenue, Dolton, IL 60419 28-09-207-041-0000

PARCEL 3

LOT 28 IN BLOCK 8 IN CALUMET PARK/THIRD ADDITION, BEING A SUBDIVISION CF PART OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNS!IF 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO Tr& PLAT THEREOF RECORDED AUGUST 7, 1925 AS
DOCUMENT 8995101, IN COOK COUNTY, ILLIMUIZ.

Address known as: 14231 Dobson Avenue, Doftex, ' 60419 29-02-305-017-0000

PARCEL 4

LOT 11 (EXCEPT THE NORTH 30 FEET), LOT 12 AND THENORTH 20 FEET OF LOT 13 [N BLOCK

35 [N H.W. ELMORE'S KEDZIE AVENUE RIDGE, BEING A SUBUIV'SION OF THE NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUMUARY LINE, IN COOK COUNTY,
ILLINOIS.

Address known as: 16344 Spaulding Avenue, Markham, IL 60428 28-25-405-N0-0000
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