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Mortgage

Definitions. Words used in multiple sections o this document are defined below and ather words are defined in
Seotions 3, 11, 13, 18, 20 and 21. Certain rules regitding the usage of words used in this document are also provided in
Section 16,
(A) “Security Instrument” means this docurment, whic' is lated March 1, 2022, together with all Riders to this
document, . by, the entirety
(B) “Borrower” is Michael A, Herman and Leigh Ann Pritic Hesman, as. et Tenants! Botrower is the mottgagor
under this Security Instrument,
(C) “Lender” is The Notthern Trust Company, A Corporation. Leudet s a corpotation organized and existing
under the Jaws of Ulinois, Lender's address is 50 S, LaSalle Street, Chicaps, 1L 60603, Lendet is the mottgagee
under this Security Instrutment,
(D) “Note” means the promissory note sighed by Bortower and dated Marciy 1, 2022, The Noto states that
Borrower owes Lender One million three hundred ninety five thousand and 0071490 Dollars (U.S. $1,395,000.00)
plus interest at the rate of 2.500%. Borcower has promised to pay this debt in regulsr Feriodic Payments and to pay
the debt in full not later than April 1, 2052, ‘
(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lar: charges due
under the Note, and all surs due under this Secutily Instrument, plus interest,
(G) “Riders” means all Riders to this Secutity Instrurnent that are executed by Borrowet. The folloviay Riders are
to be executed by Borrower [check box as applicable]:

X Adfustable Rate Rider & Condominiom Rider [0 Second Home Rider
0 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider O Othet(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, otdinances and
administrative rules and ordets (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniosns,
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(I) “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that ate imposed on Botrower or the Propetty by a condominiuta association, homeownets association or similar
organization,

(9) “Electronic Funds Transfer” means any transter of funds, other than a transaction originatod by check, draft,
at similar paper instrument, which {s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or anthotize a financial institution to debit of crodit an aceount, Such term
includes, but is not limited to, point-of~sale transfers, automated tellet machine transactions, transfers initiated by
telephone, wire transfers, and automated cleatinghouse transfets,

(K} “Escrow Htems* means those items that are desoribed in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemuation or other taking of all or any part of the Propetty; (ili) conveyance in
lieu of condemnation; or (lv) mistepresentations of, or omissions as to, the value and/ar condition of the Property,
(M) “Mortgage I surance” tneans insurance protecting Lender against the nonpaynent of, or default on, the Loan,
(N) “Periodic Peymant” means tho regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amoutts guder Section 3 of this Secutity Instrument,

(0) “RESFA” means thé Real Estate Settlement Procedures Act (12 1.8.C. Section 2601 o seq.) and its
implementing regulation, Regulation X (12 C.FR, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, RESPA. refets to @iy requirements and restrictions that aro imposed in tegard to a "federally related
mortgage loan" even if the Loan dees it qualify as a "Federally related mortgage loan" under RESPA,

() “Successor in Interest of Borrower” ricans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations undar the Note and/or this Secutlty Instrument,

Transfer of Rights In the Property. This Sectrity Instrument secures to I.ender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the sto; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, Frir this purpose, Bortower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, the fltowing desctibed property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Tarisdiction]: UNIT 41-E TOGETHER WITH 178
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON SZFMENTS IN 1555 ASTOR CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECOPOED AS DOCUMENT NO. 23269378,
AS AMENDED, IN SECTION 3, TOWNSHIF 39 NORTI, RANGE 4. FAST OF THE THIRD PRINCIPAIL,
MERIDIAN, IN COOK. COUNTY, ILLINQIS,

Parcel 1D Number: 17-03-101-028-1061 which currently has the address of 1555 Astor St, Unit 41E [Street] Chicago
[City], Illinois 60610 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now ot hercafter erected on the property, and all sasements, appurtenances,
and fixtures now ot hereafter & part of the propetty. All replacements and additions shall 210 be covered by this
Seeurity Instrument, All of the foregoing is referred to in this Security Instrument as the “Prevert”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and 75 the tight to
mortgage, grant and convey the Property and that the Propetty i3 unencumbered, except for encumbieagss of tecord,
Borrower warrants and will defend generally the title to the Property against all claims and demunds, su'yjaxt to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifortm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Bottower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Barrawer shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Lastrument shall be made in U.S, cutrency. However, if any check ot other instrument

3802227409
ILLINOIS-SIngla Famlly-Farnia Mas/Fraddls Mas UNIFORM INSTRUMENT Farm 3014 1101
Whltara Kluwer Finunolal Sarvicas, ne, 172020

2022022622.1.0.4053- 1202011 24Y Paga 2ol 12



2207649055 Page: 4 of 18

UNOFFICIAL COPY

received by Lender as payment under the Note or this Security Instrument is returned to Lendet unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuter's
check ot cashiet's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instramentality, ot entity; or (d) Electronic Funds Transfor, -

Payments ate deetmed received by Lender when received at the location designated in the Note ot at such other location
as may be designated by Lender in accardance with the notice provisions in Section 15, Tender may return any
payment or partial payment if the payment or partial payments are insufficiont to bring the Loan cutrent, Lender may
accept any payment or partial payment insufticient to bring the Loan cugrent, without walver of any rights hereunder
ot prejudice to its tights to refuse such payment or pattial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due
date, then Lender nced not pay lnterest on unapplied fuads, Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cutrent, If Botrower does not do so within a reasonable petiod of time, Lender shall
cither apply such Zunds or teturn them to Botrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undzi the Note immediately prior to foreclosure, No offset of claim which Borrower might have now
ot in the future agains! Lender shall relieve Borrawer from making payments due under the Note and this Security
Instrument or performing ths covenants and agreements secured by this Security Instrument,

2. Application of Paymerits G+ Proceeds. Excopt a3 otherwise described in this Section 2, all payments accepted
and applied by Lender shall be app'ied in the following order of priotity: (a) interest due under the Note; (b) principal
due under the Note; () amounts due under Section 3, Such payments shall be applied to each Periodic Payment in

the order in which it became due, Any reinzining amouats shall be applied first to late charges, second to any other
amounts due under this Security Instrument, 7 then to reduce the principal balance of the Note,

If Lender receives a payment from Borrawer for « delinquent Periodic Payment which includes a sufficient amount

to pay auy late charge due, the payment may be sprited fo the delinquent payment and the late chatge, If more than
ohe Periodic Payment is outstanding, Lender may agp!< any payment received from Botrowet o the repayment of the
Periodic Payments if, and to the extent that, each payment sair be paid in fall. To the extent that any excess exlsts afler
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b applied first to aay prepayment chatges and then as desetibed i the Note,

Any application of payments, insurance proceeds, or Miscellaneots #roceeds to principal dug under the Note shall not
extend or postpone the due date, ar change the amount, of the Periodic Prytents,

3. Funds for Escrow ltems. Botrower shall pay to Lender on the day Periodic Payments are due undet the

Note, until the Note iy paid in full, « sum (the “Funds”) to provide for paymant of amounts due for: (a) taxes and
assessmonts and other items which can attain priority over this Security Tnstrumiest 13 a Ken ot encumbrance an the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiving dor any and all insurance
requited by Lender under Section 5; and (d) Mortgage Insurance premiums, i any, ot (ny sumns payable by Bortower
to Londer in lieu of the payment of Mortgage Insurance pretiums in accordance with the vrovisions of Section 10,
These items arc called “Escrow Items. ™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ana such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amauris to be paid
under this Section, Borrower shall pay Lender the Funds for Bscrow Items unless I ender waives Bor-awae's obligation
to pay the Funds for any or all Escrow ltems, Lender may waive Botrower's obligation to pay to Lendet Funds for

any or all Escrow [tems at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay diteotly, when and where payable, the amounts due for any Escrow Items for which paytment of Funds has
been waived by Lender and, if Lendet requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Bortower's obligation to make such paymenis and to provide receipts shall for all
purpases be deemed to be & covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9, If Barrower Is obligated to pay Hscrow Items ditectly, putsuant to g walver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may esercise its tights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender tmay tevoke
the waiver as to any or all Escrow Items at any time by a notice given it accordance with Section 15 and, upon such
tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amoutt 2 lender ean require under RESPA, Lender
shall estimato the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insyred by a fedetal agency, instrumentality, or entity
(including Lendet, if Lender is an institution whose deposits ate so insured) or in any Federal Home Loan Bank,
Lendet shall apply the Funds to pay the Rscrow Items no later than the tims specified under RESPA, Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds, Lender shall

1ot be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
howevet, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds as requited by RESPA. -

[f thete is & sutplis . Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined undor RESPA, Lender
shall notify Borrower as¢squired by RESPA, and Bortowet shall pay to Lender the amount nocessaty to make up the
shottage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined undor RESTA, Lender shall notity Borrower as tequired by RESPA, and Borcower shall pay to
Lendet the amount necessary to (aese up the deficiency in accordance with RESPA, but in no more than 12 monthly
paytnents,

Upon payment in full of all sums secuted Uy this Security Instrument, Lender shall promptly refund to Bortower any
Funds held by Lender.

4. Charges; Liens, Bortower shall pay all taxes, assessments, charges, fines, and impositions atttibutable to the
Property which ¢an attain priority over this Security Fastument, leasehald payments or ground rents on the Propetty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrawer shall pay them in the mannet ptovided in Section 3.

Borrower shall promptly discharge any lien which has priotits over this Security Instrument unless Bottower: (a)
agrees in writing to the payment of the obligation secured by the lica.in a manner acceptable to Lender, but only so
lonig a8 Borrowet is performing such agreement; (b) corntests the licn i 2ood faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are coneluded; ot ( 5) sacures from the holder of the lion an
agreement satistactory to Lender subotdinating the lien to this Security Insttemerd, If Londer determines that any patt
of the Propetty is subject to a lien which can attain priotity over this Security Insicument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is gives, Parrower shall satisfy the lien o
take one ot more of the actions sot forth abova in this Section 4.

Lender may requite Barrower to pay a one-time charge for a real estate tax verification ati/or ioporting service used
by Lender in conniection with this Loan.

5, Property Insurance. Bottower shall keep the imptrovements now existing or hereafter erected i the Property
insuted against loss by fire, hazards included within the term "extended coverage,” and any other hazarde-including,
but not limited to, earthquakes and foods, for which Lender requires insurance, This insurance shall be muintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender tequites pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
bo chosen by Botrower subject to Lendet's right to disapprove Botrower's choice, which right shall not bo cxercised
unreasonably, Lender may require Bottowet to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certitication and tracking services; o (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ot similar changes ocour which reasonably might
affect such determination or certitication, Botrower shall also be responsible for the payment of any fees imposed by
the Federal Emorgency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,
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If Bortower fails to mainiain any of the coverages described abave, Lender niay obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's equity In the
Property, or the contents of the Property, against any tisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument, These amounts
shall bear interest at the Note tate fiom the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to disapptove
such policies, shall include 4 standard mortgage clause, and shall name Lender as mottgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requites, Borrower shall
promptly give to Lender all receipts of paid premiums and tenewal notices. If Borrower obtains any form of {nsurance
coverage, 1ot othecwise required by Lender, for damage to, or destruction of, the Propetty, such policy shall include a
standard mortgage clrise and shall name Lender as mortgagee and/or as an additional loss payec,

Tn the event of loss, Buzsgwer shall give prompt notice to tho insurance cartier and Lender. Lender may make proof
of loss if not made promipily Yy Botrower, Unless Lender and Borrower otherwise agree in writing, any insurance
progoods, whether or not the wnrs:lying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or¢evair is economically feasible and Lendet's security is not lessened. Duting such
repair and restoration period, Leiider shall have the right to hold such insutarce proceeds until Lender has had an
opportunity to inspect such Propetty t¢ ensio the work has been completed to Lender's satisfaction, provided that
such inspection shall be uadertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a seties of progress payments s the work is completed, Unless an agreement is made in writing or
Applicable Law requites interest to be paid on sach insurance proceeds, Lender shall not be required to pay Borrower
any interest or eacnings on such proceeds, Fees for pulllic adjusters, or other thitd patties, retained by Bottower shall
not be paid out of the insurance proceeds and shall be tie sole obligation of Botrower, If the restoration of repair ig
not economically feasible or Lendet's security would be lessentsd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dug; with the excess, I any, paid to Borrowet, Such insurance
proceeds shall be applied in the otdet provided for in Section 2;

If Botrower abandons the Property, Lender may file, negotiate and setic any available insurance claim and related
matters. If Bortower does not tespond within 30 days to a notice from Lender that the insutance carrier has offered

to settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day peitod will begin when the notice is
given, In elther event, or if Lender acquires the Property under Section 22 of othe: wise, Borrower heteby assigns

to Lender (a) Borrower's rights to any insurance procceds in an amount not to exreed the amounts unpaid under the
Note of this Security Instrument, and (b) any other of Bortower's rights (ather than i 1ight to any refund of unearned
premivms paid by Botrower) under all insutance policies covering the Property, insofa’ as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither to tepair or tesiare the Property or to pay
amounts unpaid under the Note or this Sceurity Instrument, whether ot not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Bortower's ptincipal t7alfence within 60
days after the execution of this Security Instrument and shall contifiue to oceupy the Property as Boztowar's principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, whish: congent
shall not be unreasonably withheld, or unless extenuating circumstances exist which aro beyond Borrower's control,

7. Praservation, Maintenance and Protection of the Property; Inspections. Rortower shall not destroy,
damage or impair tho Property, allow the Praperty to deteriorate or commit waste on the Property, Whether or not
Boreawer is residing i the Property, Borrower shall maintain the Property in ardet {o prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
testotation is not economically feasible, Borrower shall promptly repais the Ptoperty if damaged to avoid turther
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and testoration in a single payment or in a
series of progress payments as the work is completod. If the insurance ot condemnation proceeds are not sufficient to
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repair or restore the Property, Borrower is not relieved of Botrower's obligation for the completion of such tepair or
restoration.

Lender or its agent tay make reasonable entties upon and inspections of the Property. If it hag reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the titme of
or prior to such an interior inspection specifying such reasonable cause, '

8. Borrowar's Loan Application. Borrawer shall be in default if, during the Loan application process, Borrower
or any petsons or entities acting at the direction of Borrowet or with Borrower's knowledge ar consent gave materially
false, misteading, or inaccurate information or statements to Lender (or failed to provide Londer with material
information) in connection with the Loan, Material tepresentations include, but ate not limited to, representations
concerning Borrowet's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insteument, If (a)
Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mizhy significantly atfect Lender's intetest in the Propetty and/or rights under this Security Instrument
(such as a proceeding w bankruptcy, probate, for condomnation or fotfeiture, for enforcement of a lien which may
attain priority over this Sr.eurity Instrument or to enforco laws ot regulations), or (o) Bottower has abandoned the
Property, then Lender m«y do and pay for whatever i3 reasonable ot appropriate to protect Lender's interest in the
Property and rights under th's Sesurity Instruement, including proteeting and/or assessing the value of the Property,
and securing and/or repaiting the Fraperty. Lendet's actions can ineluds, but are not limited to; (a) paying any sums
secured by 4 lien which has prioritzaver this Seoutity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its intetest in tn¢ Propetty and/or rights under this Security Instrument, tnoluding its secured
position in a bankruptey proceeding, Secriing the Property includes, but is not limited to, enteting the Propetty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elininate building ot
other code violations or dangerous conditions, axi have utilities tutned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so-and is not under any duty or obligation to do so. Tt is agrood that
Lender incuts no Liability for not taking any or all acii<ne authorized under this Section 9.

Any amounts disbursed by Lendet under this Section 9 shill bscome additional debt of Botrower seanred by this
Seourity Instrument, These amounts shall bear interest at the Moie rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowe: requesting payment,

If this Secutity Instrument is on a leasehold, Borrower shall comply wat' all the provisions of the lease. If Borrower
acquites foe title to the Property, the leaschold and the foe title shall nét 1oerge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan, Borrowet shall
pay the premiuts requited to maiutain the Mortgage Insurance in effact, If, for any rzason, the Mortgage Insurance
caverage required by Lender ceases to be available from the morigage insurer that prsiavaly provided such insurance
and Borrowet was requited to make separately designated payments toward the promiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to tie Maitgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Ins.trnce previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Tisurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated pavinionts that were
due when the insurance covetage ceased to be in effect, Lender will accept, use and retain these paymmers as a non-
refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwittistanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any intetest o earnings
on such logs reserve, Lendet can no longer require loss reserve payments if Mortgage Insutance coverage (in the
amount and for the period that Lender requites) provided by an Insuror selected by Lender again becomes available,

is obtained, and Lender requites separately designated payments toward the premiums for Mortgage Insutance, If
Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make separately
designated payments toward the premiuns for Morlgage Insurance, Bortower shall pay the premiums required to
maintain Mortgage Insuranee in effect, of to provide a non-refindable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for
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such termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Botrower's
obligation to pay interest at the rate provided in the Note. :

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not 4 party to the Mortgage Insurance,

Mottgage insurets evaluate their total risk on all such insurance in force fram time to time, and may enter into
agtesments with other parties that shave or modify thelr risk, or reduce logses, These agresments are on terms and
canditions that ate satistactoty to the mortgage insurer and the other party (or partios) to these agroements, These
agrecments may requirs the mortgage insurer to make payments using any source of funds that the mortgage insucer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreoments, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet entity,

or any affiliate of any of the foregoing, may receive (directly or indireotly) amounts that dettve from (or tnight be
charactetized as) a portion of Bortowet's payments for Mortgage Insurance, in exchange for sharing ot modifying the
mortgage insuter's «is’, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchazige for a share of the premiums paid to the insurer, the arrangement is oflen termed "captive
reinsurance," Further;

(A) Any such agreemeidz #iii not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
ar any other torms of the Loar:. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eniit’e Borrower to any refund.

(B) Any such agreements will not affcei the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protoction Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtuin cancellation of the Mortgage Iyurance, to have the Mortgage
Insurance terminated automatically, and/ovte-yaceive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or texpivation,

11. Assignment of Miscellaneous Proceeds; Fcrreitura, All Miscellaneous Proceeds ara hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shali b applied to restoration or repair of the Propetly, if the
restoration or repair is economically feasible and Lender's seourlty 18 not lessened, Duting such repair and testoration
period, Lender shall have the right to hold such Miscellaneous Proceessuntil Lender has had an opportunity to inspect
such Propetty to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be
utidertaken promptly. Lender may pay for the repairs and restoration it a singic disbursement or in a serles of progress
payments as the work is completed. Unless an agreement is made in writing or Arplicable Law toquires juterest to

be paid on such Miscellansous Proceeds, Lender shall not be required to pay Boraver atry interest or earnings on
such Miscellancous Proceeds, If the restoration ot repait is not economically feasth!s ov Lender's security would be
lessened, the Miscollaneous Proceeds shall bo applicd to the sums secured by this Secu rity Instrument, whether ot not
then due, with the excess, if any, paid to Borrowet. Such Miscellansous Proceeds shall b e pplied in the order provided
for i Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proeceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrowet,

In the event of 4 partial taking, destruction, or loss in value of the Propetty It which the fair market valle of the
Praperty immediately before the partial taking, destruction, or Joss in value is equal to ot greatet than the amount of
the surns secuted by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrament shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: () the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair matket value of the Propetty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bortower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secuted
immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agtee in

3902227409
HLLINOIS-SIngla Family-Fannls Maa/Fraddio Mao UNIFORM INSTRUMENT Fomm 3044 1101
Wottars Kluwar Flnanolal Sarvicas, Ina, 18020

2022022622.1,0,4063-120201124Y Paga 7 of12



2207649055 Page: 9 of 18

UNOFFICIAL COPY

writing, the Miscellaneous Proceeds shall be applied to the sums seoured by this Security Instrument whether ot not the
sums are then due,

It the Propetty is abandoned by Borrowet, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to tespond to Lender

within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums secured by this Security Instrament, whether ot nat then
due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrawer has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oc criminal, s begun that, in Lender's judgtnent,
could result in forfeiture of the Propetty or other materfal impairment of Lender's interest in the Property or rights
under this Security Instrument, Botrowet can cure such a default and, if acceleration has oceurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a tuling that, in Lender's judgment,
precludes forfeitute of the Property ot other material impairment of Lender's interest in the Propetty or tights under
this Security Instuiont, The proceeds of aty award ot claim for damages that are atteibutable to the impairment of
Eender's interest in the Nroperty ate hereby assigned and shall be paid to Lendet,

Alf Miscellancous Procesds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for payment op
modification of amortization of the sums secured by this Security Tnstrument granted by Lendet to Borrower or any
Successor in Interest of Borrower shall nat-Sperate to release the liability of Borrower ot any Successots in Interest of
Barrawet. Lendet shall not be required to corunance proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the otiginal Koriower or aty Successots in Interest of Borrower, Any farheatance
by Lender in exercising any right or temedy includins, without limitation, Lender's accoptance of payments from thire
persons, entities or Successors in Interost of Borrowse or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any tight ot remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Botrower covenants and
agrees that Botrower's obligations and liability shall be joint and several, However, any Botrowet who co-signy thig
Secutity Instrament but does not execute the Note (a "co-signer"): (a)ig co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's intetest in the Property under the terms of this Secutity Instrument; (b) is
not petsonally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Bottowet can agree to extend, modify, forbear or make any accommodations wifh: regard to the tetms of this Security
Instrument or the Noto without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 294 1is3 Botrower's obligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain all of Batrower's rights and benefits
under this Security Instrunent, Bortower shall not be released from Borrower's obligations and tiability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agroemen.s of this Security
Insttument shall bind (except as provided in Section 20) and benefit the sucoessors and assigns of [onder,

14. Loan Charges. Lender may chatge Botrower foes for services petflormed in connection with Bortewer's default,
for the purpose of protecting Lender's interes! in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' foes, property inspection and valuation fees. Tn regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Botrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security Instrument or by
Applicable Law.

It the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
anty such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Bortower which exceeded permitted limits will be refunded to Borrower, Lender thay
choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to Borrower,

322274090

1LLINQIS-Singla Famly-Fannia Mao/Fraddle Maa LINIFORM INSTRUMENT Farm 3014 1/01
Woltars Kluwar Finonolil Sarvices, Ina, 11/2020
2022022622.1.0,4053-20201124Y Page B of 12



2207640055 Page: 10 of 18

UNOFFICIAL COPY

I & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptanco of any such refund made
by ditect payment to Borrower will constitute a waiver of any right of action Borrower might have atising out of such
overcharge,

15. Notices. All notices given by Borrower ot Lender in gonneotion with this Security Instrument must be in writing,
Any notice to Bottower in connection with this Security Instrument shall be deemed to have been given to Bottower
whett mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notity Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Bottowet's change of address, then Borrower shall only repott a change of address through that specified
procedure, There may be only one designated notice address under this Seourity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendor's address stated herein
unless Lender has deignated another address by notice to Botrower, Any notice in connection with this Secutity
Instrument shall not k- deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instru/nent is also required under Applicable Law, the Applicable Law requirement will satisfy tho
cortesponding requiremedit v.nder this Security Instrument,

16. Governing Law; Severalility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jusdsriction in whick the Property is located, All tights and obligations contained

in this Security Instrument ate subject to any requitements and limitations of Applicable Law, Applicable Law
might explicitly ot implicitly allow the parties to agree by conteact or it might be silent, but such silence shall not be
construed as a prohibition against agreemient by conttact, In the event that any provision ot clause of this Security
Instrument or the Note confliots with Applicible Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect v ithout the conflicting provision.

As used in this Security Instrument; (a) words of thy paseuline gender shall mean and include cortesponding neuter
words ot words of the feminine gender; (b) words in the sirgalar shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discrotion without any obligation to take any action,

17. Borrower's Copy. Botrower shall be given one copy of iz Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Bofrowor. As used in this Section 18, "Interest in the
Propetty" means any legal or beneficial interest in the Propetty, includinz, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or eserow agresment, the intent of which is
the transfor of title by Borrower at a future date to a purchaser,

Il all or any pait of the Property ot any Interest in the Property is sold ot transfervad £ox i Botrower is not & natatal
person and a beneficial interest in Borrower is sold or transterred) without Lender's pra e written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, Howevy, this option shall not be
excroised by Lender if such exercise is prohibited by Applicable Law,

If Lender exetcises this option, Lender shall give Borrawer notice of acceleration, The notice siil! provide a period of
ot Jess than 30 days from the date the notice is given in accordance with Section 15 within which Boower must pay
all sutng secured by this Security Instrument, If Botrower fails to pay these sums prior to the expiration £ this period,

Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand.on Borrower,

19. Borrower's Right to Relnstate After Acceleration, If Bortawer meets certain conditions, Rorrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to the eatliest of} (a)

{ive days before sale of the Propetty pursuant to Scetion 22 of this Security Instrument; (b) such other perod as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c} sntry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any default of any other covenants
ot agteements; () pays all expenses Incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lendet's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
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fay reasonably requite to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secuted by this Security Instrument, shall continge unchatged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or moro of the following fortms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank checlk, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits
are lusured by a federal agency, lnstrumentality or eatity; or (d) Electronic Funds Transfor, Upon reinstatement by
Borrower, this Seourity Instrument and obligations secured heteby shall remain fully effective as if no acceleration had
occutred, However, this right to refustate shall not apply in the case of accelotation under Seetion 18,

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or 1 partial interest in the Note
(topether with this Security Instrument) can be sold one or more times without priot notice to Bortowet, A sale might
result in a change in the entity (kaown as the "Loan Servicer") that collects Periodio Payments due under the Note
and this Secutity Instrument and performs other mottgage loan servicing obligations under the Note, this Security
Instrument, and Apnlicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If theia i a change of the Loan Servicer, Bottower will be givenr written notice of the change which will
state the name and addiess of the new Loan Servioer, the address to which payments should be made and any other
information RESPA requices in connoction with a notice of transfer of setviging, If the Note is sold and thereafter the
Loan is serviced by a Lean Servicer other than the purchuser of the Note, the mortgage loan servicing abligations to
Borrawet will remain with the Loat Servicer or be transferred to a successor Loan Servicet and ate not assumed by the
Note putchaser unless otherwise reovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the tetnber of a class) that arises fror: thie other patty's actions pursuant to this Security Instrument ot that alleges
that the othet party has breached any provisicuef, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the oth¢t rarty heroto a reasonable period after the giving of such notice

to take corrective action, If Applicable Law providas « time period which must elapse before certain action can be
taken, that time petiod will be deemed to be reasonabie for purposas of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 ¢nd the notice of acceleration given to Borrower putsuant
to Section 18 shall be deemed to satisfy the notice and opparpsaity to take corrective action provisions of thig Section
20,

21. Hazardous Substances. As used in this Section 21; (1) "Haznidous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmenta! T.aw and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and lieriicides, volatile solvents, materials
containing asbestos or farmaldehyde, and radioactive materials; (b) "Environmertal Law" means fodoral laws

and laws of the jurisdiction where the Property is located that relate to health, safety ar environmental protection;

(c) "Environmental Cleanup" includes any responsc action, remedial action, or remsve! action, a3 defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that car catise, contribute to, or
otherwise ttigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or relegse of any Hazurdosz Substances,
ot threaten to release any Huzardous Substances, on or in the Propetty, Borrower shall not do, nes aliow anyone
clse to do, anything affecting the Property (a) that is in violation of aty Environmental Law, (b) whic'i creates an
Envitonmenta! Condition, or (¢) which, due to the presence, use, ot release of & Hazardous Substance, civales a
condition that adversoly affects the value of the Property, The preceding two sentences shall nof apply to the presence,
use, ot storage on the Property of small quantitics of Hazardous Substances that ate generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances {n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agenicy or private patty involving the Property and any Hazardous Substance

or Environmental Law of which Barrower hag actual knowledge, (b) any Eavironmental Condition, including but
not limited to, any spilling, leaking, discharge, release ot threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Botrower learns, or is notified by any governmental or regulatory authority, or any private patty, that any
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temoval or other remediation of any Hazardous Substance affecting the Property 15 necessary, Botrower shall protuptly
take all necessary remedial actions in accordance with Environmental Taw, Nothing herein shall create any obligation
ot Lender for an Environmental Cleanup,

Non-Uniform Covenants. Botrower and Lender further covenant and agtee as follows:

22, Acceleration; Remedies. Lender shall give notlee to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sutns secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Boryower of the right to reinstate after acccleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is rot cured on or before the date specified in the notice, Lender at its
option may requireimmediate payment in full of all sums secured by this Security Insteument without further
demand and may firectose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursving the remedies provided in this Section 22, inctuding, but not imited (o, reasonable
attorneys' fees and cosis o7 ditle evidence,

23. Release. Upon payment of =it sums secured by this Security Instrument, Lender shall release this Secutity
Instrument. Bortower shall pay anv secordation costs. Lender muy charge Borrower a fee for releasing this Security

Tnstrument, but only if the foo is paid t57a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordancc with Illinois law, the Bortower hereby releases and waives all rights
uncler and by virtue of the Tllinois homestead exemption laws,

25, Placement of Collateral Protection Insurar42. Unless Bottower pravides Lender with evidence of the
insurance coverage requited by Borrower's agreement with wonder, Lender may pucchase insutance at Bortower's
expense (o protect Londer's interests in Borrower's collateral, This insurance may, but need not, protect Borrowet's
interests. The coverago that Lender purchases may not pay any 212im that Botrower makes or any claim that is made
against Borrower in connectlon with the collateral, Botrower may latae cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Botrower has obtainzd insutance as requited by Borrower's and
Lender's agreement. If Lendet purchases insutance for the collateral, Botrewer will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose i Gonnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the inst=aned, The costs of the insurance may be
addod to Botrower's total outstanding balance or obligation. The costs of the insutarce may be mors than the cost of
insurance Borrower may be able to abtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contalned in this Security Instrament
and in any Rider oxecuted by Botrower and recorded with it,

e POl

Michacel A Herman Seal _Aeigh Ann Prine Herman Seal

Borrower
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Acknowledgment

State of Ilinois

County of Cook

Thig instrument was acknowledged before me on

Notdry Publle —

T W, Max b

(Print Name)
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Acknowledgment
State of Ilinois
County of Cook

M Qe | L LR fihael A Horman,

This instrument was acknowled,res Eéfore me on Mﬂzﬂr{f\ ff. Q'O (22 by Leigh Ann Prine Herman,

AL
Tlen M M b

(Print Name)

1324

My commission expires; )

Loan Origination Qrganization: The Northern Trust
Company

NMLS ID: 447407

Loan Qriginatot; Taswt Torina
NMLS 1D: 981077

‘ OFFI(,IAL SBAL”
$ NOTARY mmuc:. fsmra ;
.. 0(7); 32

=
g!?
3]
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 1st day of March, 2022, and is incorpotated into and shall be deemed to
amend and supplement the Mortgage, Deed of Ttust, ot Security Deed (the “Security Insirument”) of the same date
given by the undersigned (the “Borrower ") to seeure Borrower's Note to The Northern Trust Cotapany, A Corparation
(the “Lender) of the same date and covering the Property described in the Seourity Instrument and located aty 1555
Astor 8t, Unit 41E, Chicago, IL 60610 [Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known ag: 1555 ASTOR CONDOMINIUM [Name of Condominium Project] (the “Condominium Project”), If
the ownets association or other entity which acts for the Condominium Project (the “Owners dssociation”) holds title
to propetty for the benefit or use of its members or sharcholders, the Property also includes Borrowet's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covanunts. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. Condominium Obligatioiis. Borrower shall perform all of Borrower's obligations under the Condomintum
Project's Constituent Documents: Tae. “Constituent Documents” are the: (i) Declaration ot any other document which
creates the Condominium Project; (if) by~laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues 24d dssessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long s the Owners Association maintains, with a generally accepted insurance carrier,
& “Master” ot “Blanket” policy on the Condoroiaiiim Project which is satisfactory to Lendet and which pravides
insurance coverage in the amounts (including dedustible levels), for the petiods, and against loss by fite, hazards
included within the tertn “Exiended Coverage,* and 2ary-other hazards, inchuding, but not limited to, earthquales
and floods, from which Lender tequires insurance, then: () T.ender waives the provision in Section 3 for the Perlodic
Payment to Lender of the yeatly premium installments for nronerty insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insutance coversgz on the Propetty is deemed satisfied to the extent
that the required coverage is provided by the Owners Associatios soloy,

What Lender requires as ¢ condition of thiy waiver can change during the term of the loan,

Bortower shall give Lender prorapt notice of any lapse in required propetty iusurance coverage provided by the Master
ot Blanket policy,

In the event of a distribution of propetty insurance proceeds in lisu of vestoration ot rensir following a loss to the
Property, whether to the unit or to common elements, any proceeds payablo to Borrow, 7 ave hereby assigned and shall
be paid to Lendet for application to the sums secured by the Seeutity Instrument, whethero: not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ingure that the Owners
Association maintains a public liability insurance policy acceptable in fottn, amount, and extent of ¢sverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payatic to Borrower
in connection with any condemnation ar other taking of all ot any patt of the Propetty, whether of the unit or of the
common elements, ot for any conveyance in teu of condemnation, are hereby assigned and shall be paid to Lende.
Such proceeds shall be applied by Lender to the sums secured by the Security Tnsieument as provided in Section 11,

E. Lender's Prior Consent. Rorrower shall not, except after notice to Lender and with Lendet's prior writton
consent, either partition or subdivide the Property or consent to: () the abandonment ot termination of the
Condominium Project, except for abandonment ot (ermination required by law in the case of substantial destruction
by fire or othor casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lendet; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
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would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unaceeptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Seourity Instrument, Unless Borrower and Lender agres to other tetms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Condominium Rider,

A D ,,m&f;z @P Lo

Michael A Heyman Swgh)\nn'f'rine Herman Seal
3802227409
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this Ist day of March, 2022, and is incotporated into and will be
deemed to amend and supplement the Mottgage, Mortgage Deed, Deed of Teust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable Rate
Noto (the “Note") to The Northetn Trust Company, A Cotpotation (the “Lender”) of the same date and covering the
property described in the Security Instrument and located at:

1555 Astor St, Unit 41E, Chicago, IL 60610
[Property Address]

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR A CHANGE, IN BORROWER'S FIXED INTEREST
RATE TO AN AD7USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THI: BORROWER'S
ADJUSTABLE, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THY, BURROWER MUST PAY,

Additional Covenants. In addiiion fo the representations, warranties, covenants and agreements made int the
Security Instrument, Bortower and Lend<r further covenant and agtee as follows:

A. Interest Rate and Monthly Paymen! Chianges. The Note provides for monthly payments of principal and
Intetest (“Monthly Payment”) and an initial Tixed interest rate of 2.500%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interesvrats; as follows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The initial fixed {nterest rate T w.ll pay will change to an adjustable interest rate on the first
day of April, 2032, and the adjustable intetest rate I will pay ipay change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interest (ats could change is called a “Change Date,”

(B) The Index. Beginning with the first Change Date, ty {nteresttaie will be based on an Index that is calculated
and provided to the general public by an administrator (the “AdmiziiFator™). The “Index” is a benchmark, known
ay the 30-day Average SOFR index, The Index is currently published by the 'ederal Reserve Bank of New Yok,
The most recent Index value available as of the dats 45 days befote each Ch anze Date is called the “Curvent
Index, " provided that if the Current Index is less than zera, then the Current Yade:will be doemed to bs zoro for
putposes of caloulating my interest rate,

If' the Index is no longer available, it will be replaced in aceordance with Section 4@ Lelow,

(C) Caleulation of Changes. Before cach Change Date, the Note Holder will calculate uy now interest rate by
adding two and three-quarters percentage poiuts (2.750%) (the “Margin ") to the Current Index, ‘the Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Niste Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one percento go point
(0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest tate wntil
the next Change Date,

The Note Holder will then determine the amount of the Maonthly Payment that would be sufficient to tepay the
unpaid Prineipal that I am expected to owe at the Change Date on the Mafurity Date at my new interest rate in
substantially equal payments, The result of this caloulation will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes. The interest rate [ am tequitred to pay at the fitst Change Date will not
be greater than 7.500% or less than 2,750%, Theteafter, my interest rate will never be increased or decteased ot any
single Change Date by more than one percentage point (1.0%) from the rate of interest I have been paying for the
preceding 6 months, My interest rate will never be greater than 7.500% o less than 2.750%.

0227400
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date, T will pay the
amount of my new Monthly Payment beginning on the fitst Monthly Payment date after the Change Date uatil the
amount of my Monthly Payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate fo an adjustable interest rate and of any changes in my adjustable interost rate before the effective date
ot any chang, The notice will include the amount of my Mouthly Payment, any information requited by law to be
given to me and also the title and telephone number of & person who will answer any question [ may have regarding
the notice.

(G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be teplaced if any of the following events (cach, a “Replacement Event”) occur: (1) the Administeator has
permancntly or indefinitely stopped providing the Tndex to the general public; ot (il) the Administrator or ity
regulator issues an official public statement that the Index s no longer reliable or representative.

If a Replacenieni dvent ocours, the Note Holder will seloot a new index (the “Replacement Index”) and may also
select a new maryirihe “Replacement Margin”), as follows:

1.1 u replacement inde t has been selected or recommended for use in consumer products, including residentinl
adjustable-tate moregages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a comritt:= endotsed or convened by the Board of Governors of the Federal Reserve System
or the Federal Resetve Banl. of New York at the time of a Replacement Event, the Note Holdert will select that
index as the Replacement Index.

2.1f areplacement index has not beer: selected or recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Ever, ths Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacemeny Maigin that, when added togethet, the Note Holder teasonably expects
will minimize any changg in the cost of (as luan, taking into account the historical performance of the Tndex and
the Replacement Index,

+ The Replacement Index and Replacement Margin, if ary, will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monihly Payments on Change Dates that ate mote than 45
days after a Replacement Event, The Index and Margin coild Ue replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Rurlacement Event, all references to the "Index" and
"Matgin" will be deemed to be references to the "Replacement Index” and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Peplacement Margin, if any, and such
other information requited by applicable law and regulation,

B. Transfer of the Property or a Beneficial Interast in Borrower,

+ 1. Until Borrower’s initial fixed interest rate changes to an adjustablo interest rate vadér the terms stated in Section
A ahove, Section 18 of the Seourity lnstrument will read ag follows:

Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 13, “Inferest in the
Property” means any legal or beneficial interost in the Propetty, including, but not limited o <iiwse beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esctov #g-eement, the
intent of which i3 the transfer of title by Borrower at a future date to a purchaser.

If all ot any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not
a natural petson and a beneficial interest in Borrower is sold or transferred) without Lender*s prior weitten
cansent, Lender may require inimediate payment in full of all sums scoured by this Security Instrument,
Howevet, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics of acceleration, The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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2. When Botrower’s initial fixed jnterest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 18 of the Security Instrument described in Section B1 above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal ot beneficial interest in the Property, iucluding, but not limited to, those beneficial
interosts transferred in a bond for deed, contract for deed, Installment sales contract or eserow agreement, the
intent of which is the transfer of title by Botrower at a future date to a purchaser,

If all or any part of the Property ot any Interest in the Propetty is sold or transferred (or if Bortowet is not

a natural person and a beneficial interest in Botrower is sold or transferted) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall nat be exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not exercise this option if: (a) Bortower causes to be submitted to Lender inflormation required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
teasonably detetmines that Lender’s security will not bo impaired by the loan assutaption and that the risk of &
breach of any covenant ot agreement in this Securlty Instrument is acceptable to Lender,

To the extent peritted by Applicable Law, Lender may chatge a reasonable fee as a condition to Lender’s
consent to the loan agswrantion, Lender may also require the transferes to sign an assumption agroement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made 1n the
Note and in this Seourity In‘ament. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender teleasss Bartower in writing,

If Lender exercises the option to requisc-immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in

accotdance with Section 15 within whick Birrower must pay all sums secured by this Security Instrument,
If Borrowet fhils to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Insteument without iuriher notice ot demand on Botrower,

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Fixed/Adjustable Rate
Rider. :

Borravwer

Michael A Herthan Seal
3002227408
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