UNOFFICIAL COPY

Doc#. 2207608049 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 03/17/2022 11:02 AM Pg: 1 of 17

Hlinois Anti-Predatory

Lending Database
Program

Cettificate of Compliance

Report Pv‘fertgage Flavd

844-768.17123
!
The property identified as: PIM: 31-02-307-023-0000
Address:
Street; 183814 AVERS AVE
Street line 2:
City: FLOSSMOOR State; 1L ZIP Code: 50422

Lender Guarantesd Rals, Inc

Borrower Enk J.Jackson

Loan i Mortgage Amount: $176,730.00

Pursuant to 765 H.CS 77/70 et seq., this Certificate authotizes the County Recorder of Deeds lo reord & residential
mortgage secured by this praperty and, if applicable, a simultaneousiy dated HELOC.

0id Repubiic Title -7?/ ﬂzaZ/ 7/97/5

9601 Southwest Highway
Oak Lawn, iL 60453 %

Certificate nufnb&r: B432E98C-AB4T-422D-AGR0-01FBBAETATDY? Execulion date: 2/28/2022




itz fhe, wend

2207608049 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By:

Rachel Smith
3240 N RAVENSWOOD
CHICAGO ILLINGIS 60813

After Recording Return To:

GUARANTEED RATE, INC,

1806 W CUYLER AVENUE SUITE 1w
CHICARD, ILLINOIS 60613-2541
Loan Nudher: 214068512

e {Space Absve This Line For Recording Datal
FHA Case No: MORTGAGE
138-1620738-703
MIN: 100126359035700846 MERS Phone: 888-679-63"7
DEFINITIONS

Words used in mulliple sections of this docuniers ~ie dafined below and ether words ars defined in Bections 3, 10,
12, 17, 15 8nd 20, Certainrules regarding the gsag e of words used in this document are alse provided in Section 13,

(A) “Secarity Instrument” mesns this document, whish fodated FEBRUARY 28, 2022 , together
with all Riders o this docuraent.
{B) "Borrower"is ERI¥ J JACKSON, A SINGLE maw

Borrower is the mortgngor under this Seourity Inslroment.

{C} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepriatmonrporation that is acting
solely as 2 nominee for Lender and Lender's successors and sssigns,. MERS s the mraiganee under this Seeurity
Instroment. MERS is organized and existing under the Jaws of Delaware, and bas an aadrergand telephone number
of P.O. Dox 2026, Fline, MI 48501-2026, tel {884} 679-MERS.

Iy “Lender' is GUARMNTEED RATE, INC.

Lender isa DELAWARE CORPORATION ordanized
and existing under the laws of DELAWARE .
Lender's address is 3240 N RAVERSWOOD, CHICAGO, ILLIRQIS 60613

(£} "Nuoie™ means the promissory note signed by Borrower and dated FEBRUARY 28, 2022
The Note states thot Borrower owes Lender  ONE HUNDRED SEVENTY~SIX THOUSAND SEVEN HUNDRED
THIRTY-NINE AND 04/100 Pollars (.8, 5 176,739.00 3

HLUINOIS FHA NORTGAGE - MERS ) ;
LMTCZAFHA 1277717 ¥ DocMagie
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plas interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2082 .

(F} "Troperty” means the property that is described below under the heading "Transfer of Rights in the Property.”
{6} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sumg dug
under this Security Instrament, plus interest,

{H} "Riders" means atl Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrowsr {check box as applicable):

{7} Adjustable Rate Rider [} Planned Unit Development Rider
Pt Condominium Rider %] Other(s) [specifyl Fixed Interest Rate Rider

{1} “Applicable Low" zans all controlling applicable federal, state and local statutes, regnlations, ordinances and
administrative rules and riders (that have the effect of law) as well as 411 applicable final, non-appealable fudicial
ppinions.

() "Community Association TS, Fees, and Assessments™ means all dues, fees, assessments and other charges
that arc imposed or: Borrower of the Property by & condominium association, homeowners association of similar
organization,

(K} “Electronic Funds Tronsfer" meant an transfer of fiands, other thar a transaction originated by check, deaft,
or siilar paper ingtrurment, which is initiaice thioush an electronic terminal, telephonic instriment, computer, or
miagnetic fape so as to order, instruct, or autirize s financial institution to debit or eredit an account. Such term
includes, but 13 not limited o, point-of-sale transiers, automated teller machine transactions, transfers initiated by
tetephone, wire iransfers, aod susomated clearinghous transfers.

{13 "Escrow Hems' means those items that are deseriber in)Section 3.

(M) "Miscellaneons Proceeds” means any compensation, setliement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveranss described in Section 5) for: {i) damage 10, of
destruction of, the Property; (i) condemnation or other taking of all'o sny part of the Property; (i) conveyance in
Hieu of condemnation; or (iv) misrepresentations of, or omissions as 1o/ the value anor condition of the Property.
() "Mortgage Insurance” means insurance protecting Lender against the ronpayment of, or defaull on, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for (i, srineipal and interest under e Note,
plus {3} any ameunts under Section 3 of this Security Instrument,

Ty "RESPA" means the Real Estats Settlement Procedures Act (12 U.S.C. §2601 050y, and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they tright be amended from fime & Used, or any additional or
successor lagistation or regulation that governs the same suhject matter, As used in this Security tnstrumnent, "RESPA”
refersto all requircments and restrictions that are imposed inregardto 2 federally related mongage toan® evenif the
Leoan does not qualify as 2 federally related mortgags loan” nader RESPA,

() "Secrelary” meaos the Secretary of the United States Depactment of Housing and Urban Developnator his
designes,

(R} “Successor in Inferest of Borrower' means any party that has taken itle to the Property, whether o not that
party has assumed Borrower's obligations ender the Note and/or this Security Instrument.

fLINOIS FHA MORTGACE - WEFS :
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: {f) the vepayment of the Lean, and al! renewals, extensions and
modifications of the Note; and (i) the performance of Borrowet's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following deseribed property located in the
COUNTY of Caok :
{Type of Recording Jurisdiction] {Mame of Recording Torisdiction]

SEE TEGAL DESCRIPTION ATTACHED HERETG AHD MADE A PART HEREOF AS EXUIBIT "AY.
ALE NG 31-0E-307-023-0000

which currently has the address of 1P&1% AVERS AVE
[Streni}
FIQSSMOOR (ooiz 60422 (" Proporty Address™)
[City} (i Cade}

TOGETHER WITH all the improvements now Gt hereafter erectod on the property, and all easements,
appurtenances, and fixtures now or herealter a part 0. the property. Al replacetnents and additions shall also be
covered by this Sccurity Instrument. All of the foregoing it refrred o in this Security nstirument as the "Property.”
Rorrower understands and agrees that MERS holds only legal £le 15 the intercsts granted by Borrower in: this Security
Instromeny, but, if pecessary to comply with law or custom, MERS (33 nominee for Lender and Lendar’s successors
and assigns} has the right: t exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includin - but not limited to, releasing and capceling
this Security Instrurnent,

BORROWER COVENANTS that Borrower is lawfully scised of the estaie Kereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, exZept for encumbrances of
record. Borrower warrants aud will defend generally the title to the Property against all $ltims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uoifCrm e4venants with
Timited variations by jurisdiction to constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Iscrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall 2lso
pay funds for Escrow llems pursuant to Seetion 3. Payments due under the Note and this Security Instrument shall
be mads in 11.8. currency. However, if any cheek or uther instrument received by Lender as payment under the Note
or this Security Instrument is returned 4o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINGIS FHA MORTGAGE - MERS )
LMTGI2. FHA 12127017 ¥ HocMagic
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{2) cash; (b} money order; {c} certified check, bank check, treasurer's check or cashicr's check, provided zny such
check is drawn upon an institution whose deposits are Insured by a federal agency, instrpmental ity, or entity; or {d}
Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section 14, Lender may feturn
any pryment or partial payment if the payment or partial payrents are insufficient to bring the Loan current, Lender
frdy accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If each Periodic Pavement is applied as of
its sehiduled due date, then Lender need not pay imserest on unapplied funds. Lender may hold stch unapplied funds
until Bosrower makes payment to bring the Loan current. If Barrower does not do so within a reasonable period of
time, Leadeshall either apply such funds or return them o Borrower. If not applied earlier, sach funds will be
applied to thoupstanding principal batance under the Note immediately prior to foreelosare. No offset or elaim which
Borrower might Jievw now or in the {uture against Lender shall relieve Boreower from making payments due wnder
the Note and this Seeurity Instrument of performing the covenanis and agreements secured hy this Security instrument,

2. Application of Payments or Proceeds. Cxcept as otherwise described in this Section 2, al payments
accepted and applied by Lazaer shall be applied in the following order of priority:

First, to the Mortgage Inwurince premiums to be paid by Lender to the Secretary or the monshly charge by the
Secretary instead of the monthiy morigage insurance premiums;

Second, to any taxes, special assessmonts, leasehold payments or ground rents, and fire, Hood and other hazard
insurance premiums, as required;

Third, to interest due under the Not;

Fourth, to amortization of the principal of 1ieiNote; and, Fifth, © fae charges due under the Note,

Any application of payments, insurance precoeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the alvount of the Periodic Payments,

3. Funds for Eserow ktems. Borrower shall p.v to I.ender on the day Periodic Payments ore due under the
Note, until the Note is paid in full, 2 sum (the “Funds™) (G provide for payment of amounts dus for: {a) taxes and
assessments and other items which can attain prierity over thif Spiurity Instrument as & len or cncumbrance on the
Froperty, (b} leasehold payments or ground rests on the Property, i7" any; (¢} premiums for any and all insurance
requiced by Lender under Section 5; and (d) Mortgage Insurance prerin ns to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortpage Lisurance premiums. These items zre called
“Esceow Tterns.” At origination or at any time during the term of the Loar, Levder may require that Communiey
Association Dues, Fees, and Assessments, if any, beescrowed by Borrower, and susi dues, fees and assessments shall
be an Escrow Jtem. Borrower shatl promptly furnish to Lender all notices of amoiins to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrowe! s ristigation to pay the Funds
for any or ali Escrow ltems. Lender may waive Borrower's obligation to pay 16 Lender ¥ inds for any or 3t Escrow
Homs at any thne. Any such waiver may only be in writing, In the svent of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds hog bumn waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing suck payment within sogh £.me period as
Lender may require. Borrower's obigation to make such payments and to provide receipts shall for % priposes be
deemed to beacovenant and agreement contatned in this Security Instrument, as the phraga "covenant and 2 manent”
is uscd in Section 8. 1f Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and Borrowap 7l
to pay the amount due for an Escrow Itcm, Lender may exescise its rights under Section 9 and pay such amoun:-and
Borrower shall then be obligated undec Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any of all Escrow ltems at any time by a natics given in accordance with Section 14 and, upon such revoeation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required undey this Section 3.

Lender may, at any time, collect and hold Funds in an zmount (a) sufficient to parmit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinium amount a lender can require under RESPA

LLINOIS FHA MORTGAGE . MERS
EMTGZ2FHA 1212717 P DocMaglc
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Lender shall estimate the amount of Funds dus on the basis of corrent data and reasonable estimates of expenditures
of future Escrow Items cr otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, msteamentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bark, Lender shall apply the Funds to pay the fiscrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for helding and applying the Funds, annually analyzing the eserow account, o verifying
the Estrow Items, uoless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
{.ender shali not be required $o pay Borrower any interest or earnings on the Fands, Borrower and Lender can agree
inwriting, however, that interest shall be paid on the Funds. Lender shalt give 1o Borrower, without charge, anannual
aceountingof the Funds as required by RESEA,

if iner< i a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for
the excess bunusia aceordance with RESPA. If there is a shortage of Funds hield in escrow, as defined under RESPA,
Lender shall 4oty Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in sCoridance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of
Funds held in escrow, avdefined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments.

Upon payment in full of ail swas secured by this Security lustrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions affributable to
the Property which can sttain priority oler bis Security Inswument, leasehold payments or ground rents on the
Property, if any, and Community Association Du.s Pees, and Assessmens, if any. To the extent that these items are
Escrow Fems, Borrower shall pay them in the maimer provided in Section 3.

Borrower shall promptly discharge any len which nas priority over this Security Instrument untess Borrower:
{a) agrees in writing to the payment of the obligation socered by the lien in a manner acuepiable to Lender, bul only
s0 long as Boerower is performing such agreement; (b) covtests the lien in good faith hy, or defends against
enforcement of the lien in. legal procecdings which in Lender's opiiion operate to prevent the enforcement of the Tien
while those proceedings are pending, but only until such proceedings are concluded: o {c} secures from the holder
of the tlen an agreement satisfactory to Lender subordinating the Hen'tothis Secusiry Instrument, If Lender dstermines
that any part of the Property is subject to a Jien which can attain priorit, Gver this Security Instrument, Lender may
give Borrower a notice identilying the lien, Within 10 days of the date on which G at notice is given, Borrower shall
satisly the lien or take one or more of the actions set forth above in this Section 4

5. Properly Insurance. Borrower shall keep the improvements now exlitiny or hereafter erected on the
Property insured against fogs by fire, hazards included within the reem “extended coverace,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires instran e. This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires
pursuant {o the preceding sentences can change during the term of the Loan. The insurance carior providing the
inswrance shall be chosen by Bosrower subject to Lender's right to disapprove Borrower's choice, whichsight shall
not be exercised unreaspnably, Lender may require Borrower to pay, in comnection with this Loar, efier: {a} s
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charg< o flood
zone determination and certification services and subsequent charges each time remappings or sitnilar changes ccur
which reasonably might affect such determination or cevtification, Borrower shali also be responsible for the payment
of any fees imposad by the Federal Emergency Management Agescy it connection with the review of any fleod zone
determination resulting from an objection by Borrower,

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obfigation to purchase any particular type or aroount
of covernge. Therefore, such coverage shalt cover Lender, but sight or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide preater

HLINOQIS FHA MORTGAGE - MERS 4, i
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or fesser coverage than was previously in effect. Borrower acknowledges that the eost of the insiranes COVErage 50
obtained might significantly exceed the cost of insurante that Borrower could have obtained. Any arnounts disbursed
by Lender under this Section 5 shall become additiona? debt of Borrower secured by this Security Instrument. These
amounts shali bear interest at the Note rate from the date of disbursement aad shall be payable, with such imerest,
upon notice from Lender to Borrowet reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as morigagse sndfor as
additionat loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender Tequires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form 4 nisurance coverage, not otherwise required by Lender, for dansage to, or destruction of, the Property, such
policy snal’ include a standard mortgage clause and shall name Lender as mortgagee and/or 25 an addiional foss
payee.

In the et Toss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make
proof of losy' 150 made promptly by Borrower, Unless Lender and Borrower otherwise agree i writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal) be applied to restoration
ar repair of the Property; 1 the restozation or repair is economically feasible and Lender's security is not lessered.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspécy such Property 1o ensure the work bas been completed to Lender's satisfaction,
provided that such inspection siielt be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in aserius of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law 1auires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnaes on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the nowance proceeds and shall be the sole ohligation of Borrower. If
the restoration of tepair is not economically feasls v ur Lender's security would be lessenad, the insurance proceads
shall be applied to the sums secured by this Security Inst(umiant, whether of not then due, with the excess, if any, paid
fo Borrower. Such insurance proceeds shall be appliec in the order provided for in Section 2.

If Borrower abandons the Property, Lender may 14, pipotiate and setle any available insurance claim and
related matters. If Borrower does not respord within 30 daysio paotice from Lender that the insurance carrier has
offered to setlle a claim, then Lender may negotiate and setls the claim. The 30-day period will begin when the notice
is given. In cither event, or if Lender acquises the Property under Section 22 or otherwise, Borroway hereby assizns
to Lender (a) Borrower's rights to any insurance proceeds in an amonn? 56t to exceed the amounts unpaid sader the
Note or this Security Instrument, and {b) any other of Borrower's rights [othel than the right 1o any refund of
unearned premiums paid by Borrawer) under all insurance policies covering ihe Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procesus zither 1o repair or restore the
Property or to pay amounts snpaid under the Note or this Security Instrument, whethér of not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Rorrower' | prificipat residence within
60 days after the execution of this Security Instrument and shall continue to cccupy the Dioerty as Botrower's
principal residence for at feast one year after the date of occupancy, uniess Lender defermines thet (i requirement
shall cavse undue hardship for the Borrower or unless extenuating circumstances exist which are Lavord Porrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrowar sl
maintain the Property in order to prevent the Property from deterforating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shalt
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the Tepairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the insurance or

HLLNOIS FHA MORTGAGE - MERS o
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conderanation proceeds are not sufficiant to repair or restore the Property, Borrower is not relieved of Borrower' s
ebligation for the completion of such repair or restoration.

1f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds fo the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not zatend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Froperty, I it has reasonshle cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Barrower niotice at te tirme
of or prior to such an interior inspection specifying such reasonable cause.

% Borrower's Loan Application. Borrower shall be io default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledae or consent gave
materialiy fuisz, miskeadiog, or inaccurate information or statements to Lender (or failed to provide Lender with
material Infzipation} in connection with the Loan. Material representations inchude, but are not Bmited to,
representaticis aoroerning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protecion o7 Lender's Interest in the Property and Rights Under this Security Instrument, I {2}
Borrower fails to petforin the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that raight sigp Scantly affect Lender' sinterest in the Property and/or rights umder this Security Instriument
{such a5 a proceeding in bankyupiny, probate, for condemnation or forfeiture, for enforcement of a en which may
alfain priority over this Securtiy frstroment or to enforce laws or regulations), or (c) Borrower has shandoned the
Property, then Lender may do and psy ton, whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securit; Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Londer's actions can include, but are not Hmited to: (a2} paying any sums
seeured by a lien which has priority over this Securiy Instrament; (b) appearing in court; and {c} paying reasonaile
attorneys’ fees to protect its interest in the Property znd/or rights under this Security Instrument, including its secured
position in 4 bankruptey proceeding, Securing the Proreity includes, bur is not limited to, entering the Property to
make repairs, change locks, replace or board up door. and windows, drain water from pipes, climinate building or
other code vivlations or dangerous conditions, and have uldini.s turned on or off. Although Lender may take action
under this Section 9, Lender does not have fo do 50 and is notandcr any duty or oblisation to do so. It is agreed that
Lender incurs no Hability for not taking any or al! actions awthorized under this Section 9,

Any amouonts disbursed by Lender under this Section 9 shall becrine additional debt of Borsower secured by this
Security Instrument. These amounts shall bear interest at the Note tat< from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower roquestinz pay ment,

IF this Security Instrument is on a Jeasehold, Borcower shafl comply with-all the provisions of the lease. If
Borrower acquires fee title to the Preperty, the leasehold and the fee title shall not 2 ge unless Lender agrees to the
merger in writing,

10. Assignment of Misceflancous Procecds; Forfeiture. All Miscellaneous ProCeds are hereby assigned to
and shall be paid to Lender,

i the Properiy is damaged, such Miscellaneous Procceds shall be applied to restoration or repels o3 the Property,
if the restoration or repair is economically feasible and Leader's security is not lessenad, Duriy a stchorepair and
restoration period, Lender shall have the right to hold such Misccllaneous Proceeds until Leaded Fas had an
oppottunity 10 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 stugle disbursersent
or in a series of progress payments gs the work is completed, Unless an agreement is made in writing or Applicabie
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowsr any
interest or carnings on such Miscellaneous Proceeds. I the restoration of tepair 15 not economically feasible or
Lender's security would be Jessened, the Miscelancous Proceads shall be applied to the sums secured by fis Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shalf
be applied in the order provided for in Section 2.

HLLINOIS FHA MORTGAGE - MERS o f
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In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shali ke
applied to the sums secured by this Security Instrument, whether or rot thes due, with the excess, if any, paid to
Botrower.

In the event of = partial taking, destraction, or loss in value of the Property In which the Fair market valus of
the Property immedistely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destraction, or loss in value divided by (b) the fair market value of the
Properly immediately before the partial taking, destruction, or loss in vajue, Any balance shall be paid 1o Borrower,

In tse-event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Proparty iinmediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured imtatainiely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writiog, fe Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument whether
O 1104 the suins are tlen due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Farty {as
defined in the next senien 'y offers to make an award so settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the Gate the notice is given, Lender is anthorized to collect and apply the Miscellanesus
Proceeds cither to restoration oriegalr of te Propersy or 10 the sums sccured by this Security Instrument, wheiher
or not then due. "Opposing Party” meuas she third party that owes Borrower Miscelfaneons Proceeds or the party
apainst whom Dorrower has 2 right of action in regard to Miscelianeous Proceeds.

Borrower shali be in default if any aition or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Proberty #¢ other materia! fmpairment of Lender's interest in the Property
or rights under this Security Instrurment. Bosrowe: van cure such a default and, if acceleration has occurred, reinstate
as provided in Section [8, by causing the action or proceeding to be dismissed with a tuling that, in Lender's
Judgmant, precludes forfeiture of the Property or othe: material impairment of Lender's interest in the Property or
rights under tds Secutity Instrument. The proceeds ol an) av ard or claim for damapes that are atiributable to the
impairment of Lender's interest in the Property are hercby astignsd and shalt be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoraued o repair of the Property shall be applied in the
trder provided for tn Section 2.

11. Borrower Not Released; Forbearance By Lender Not 2 Wriver, Bxiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gratved by Lender to Borrowes or any
Successor in Interest of Borrower shall not operate 1o releasa the lability of Docrower or any Successors in Interest
of Borrower. Lender shall not be requived to commence proceedings against any Husessor in Interest of Botrower
or to refuse (o extend time for payment or otherwise modify amortization of the sume secvred by this Security
Instrument by reason of any demand made by the original Borrower or any Successors ia interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lander's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thar i amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy,

1Z. Jjoint and Seveval Liability; Co-signers; Successors and Assigns Bound. Botrower covenaris Aod ARTECE
that Borrower' s obligations and lfability shal be joint and several, However, any Borrower who co-signs this Seeurity
Instrument but does not execote the Note (a "co-signer”): (2} is co-signing this Security Instrument only to martengs,
grant end convey the co-signer's interest in the Proparty under the terms of this Security Instrurnent; (b) te oot
persenally obligated o pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower canagree 1o extond, modify, forbear or make any sccommiedations with regard 16 the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shalt not be released from Borrower's obligations and Hability
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under this Security Instrument witess Lender agrees to such release in writing, The covenants and agreements of this
Security Instrament shall bind {excopt 28 provided in Section 19) and benefit the successers and assigns of Lender,

13. Loan Charpes. Lender may charge Borrower fees for services pesformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fcos, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary, Lender may rot charge fees that are expressly prohibited by this Security
Instrimnent, or by Applicable Law,

1f the Loan s subject to a law which sets maximurn loan charges, and that law is finally faterpreted so that the
imerest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted Tmits,
then: {2} any such loan charge shall be reduced by the amount necessary to reduce the charpe to the permitted limit;
and {b} any-sums alrcady collected from Borrower which excceded permitted limits will be refurded to Borrower.
Lender taay crose to make this refind by reducing the principal owed under the Note or by making s direct payment
10 Borrower i asefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date ur i= e monthly payment arount ynless the Note holder agrees in writing to those changes. Borrower's
acoeptance of any mubrefund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arlsing out of such overcharpe,

14. Notices. All nov'zas piven by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrow.r 11 connection with this Security Instrument shalt be deemed to have been glven o
Borrower when mailed by first Ctpos mait or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower sheii censtitute notice to a1 Borrowsrs enless Applicable Law expressly requires
otherwise. The notice address shal be ke Property Address unless Borrower has designated 2 substitute notice address
by notice to Lender. Bortower shall prompth sotify Lender of Borrower’s change of address. 1f Lender specifies a
procedure for ceporting Borrower's change of aduress, then Borrower shall only report 2 change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
fime. Any notice to Lender shall be given by delivering JCor by mailing it by first class mail fo Lender”s acdress stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deetmed to have bean given'to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Ajplizable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrorent

15, Governing Law; Severability; Rules of Construction. ‘Tits Security Iistrument shall be governed by
federat law and the law of the jurisdiction in which the Property is Joraicd,

Al rights and obligations contained in this Security Instrument are subect 1 any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the pasties 1o agree by contract or it might
be sitent, but such silence shail not be construed 2s a prohibition against agrecmen’ by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sich conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withou the conflicting provision,

As used in this Security Tostrument: (a3 words of the masculine gender shafl mean and \vlude corresponding
neuter words or words of the feminine gender; (b3 words in the singular shall mean and include e pineal and vice
versa, and (¢} the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instruinea.

17. Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Tatuest in
the Troperty” means any legal or benefictal interest in the Property, including, but not limited to, those beremcial
interests transfersed in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the 1ent
of which is the transfer of ttle by Borrower at a foture date to 3 purchaser,

¥ alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 5 not a
natural person and a beneficial intetest in Borrower s sold or transferred) without Lender's price wrivten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Howgver, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

LLINOIS FHA MORTRAGE - MERS )
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide a
period of not less than 30 days from the date the notics is given in accordance with Scction 14 within which Bortower
must pay alf sums secured by this Security Instrument, ¥ Borrower fails to pay these sums prior to the sxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witheut further notice or demand
on Borrower.

18, Borrower's Right o Reinstate After Accelevation. If Bosrower meets certain conditions, Borrower shall
have the right to reinstaternent of a mortgage, Those conditions are that Borrower; {a) pays Leader ai sums which
then would be due under thig Security Instrument and the Note a5 if no acceleration had ocourred; (b} cures any default
of any other covenants or agreements; (¢} pays ail expenses incurred in enforcing this Security Instrument, including,
but ro' tinnited to, reasonabls attorneys’ fees, property inspection and vatuation fees, and other fecs incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and () wkes such
action as Leidor may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, 2 Sorrower’ s obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
However, Londa! 5ot required to reinstate if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceodnine. within two years immediately preceding the commencement of & current forcclosure
proceedings: {1i} reinsta’orent will preclude foreclosute on different grounds in the future, or (i) reinstatement will
adversely affect the priori'y of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums ard epenses in one or maore of the following forms, as selectsd by Lender: {2} cash; {b)
maoney erder; {¢) certificd check, puak check, treasuver's check or cashier's cheek, provided any such check is drawn
upon an wstitution whose deposits are lasuved by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Uponreinstatement by Borrcwer, this Security Fnstrument and obligations securedhereby shal remain fully
effective as if no acceleration had occurred, Hawever, this right to reinstate shall not apply in the case of zoceleration
under Section 17,

19, Sale of Note; Change of Loan Servics; Hotice of Grievance. The Note or a pariiz} interest in the Note
{together with this Security Instrument) can be sold one of Inore Gimes without prior notice to Borrower, Asale might
result in o change in the entity (known as the "Loan $ervicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortpags lora servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or ‘nor: changes of the Loan Servicer wnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barsower Wil be piven written notice of the change which will
state the name and address of the new Loan Servicer, the address t0 1/hith payments should be made and any other
information RESPA requires in connection with 2 notice of transfer.of satvicing, If the Note is sold and thereajter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, (ne mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred to a succeszor Joan Servicer and are not assumed
by the Note purchaser uoless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Centract of Insurance. Mortgané Insurance reimburses Lender
{or any entity that purchases the Note) for certain fosses i may incur if Borrower doss tio repay the Loan as agreed,
Borrower acknowledpes and agrees that the Borsawer i not 2 third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agrecment bebweed Londer and the
Secrotaty, usless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardovs Substances” are those subsiansis cefined
astoxic of hazardous substances, poifutants, or wastes by Enviroamental Law and the following substances: pusoline,
kerosene, other flammnable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, matraals
containing asbestos or formaldehyde, andradicactive materials; (b} "Envivonmental Law" means federal Taws and Mws
of the jurisdiction where the Property is located that relate to health, safety or environmental prolection; {¢)
“Environmental Cleanup” includes any response action, remedial action, of semoval action, a8 defined in
Envirommental Law; and {d) an "Bnvironmental Condition” means a condition that can cause, conribute fo, of
olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hezardous Sebstances, on ot in the Property. Borrower shall not do, nor ailow anyone else
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to do, amything affecting the Propenty (o} that iy in violation of any Environmental Law, (B) which crestes an
Environmental Condition, or {c) which, dee to the presence, vse, or release of a Hazardous Substance, creates o
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normeal residential uses and to maintenance of the Property (including, but not Himited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender wrigen notice of (a) any investipation, clainy, demand, fawsuit of other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whick Borrower has actual knowledge, (b) any Environmental Condition, including but not
limiter! to, any spiliing. jeaking, discharge, release or thircat of release of any Hazardous Substance, and (¢} any
concition caused by the presence, use or refease of & Hazardous Substance which adversely affects the value of the
Property. If Garrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal-uriher remediation of any Hazardons Substance affecting the Property is necessary, Bortower shall
promptly fake wt urzessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lenler (be an Environmental Cleanup,

NON-UNIFORM *SVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remeies: Lender shall give notice to Borrower prior fo acceleration following
Barrower's breach of any covenant o- agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (3] the delault; (b) the action
required to cure the default; (¢) a date, (1of less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cored; and (d) (Lat )ai'are to cure the default on or hefore the date specified in the
notice may resalt in acceleration of the sume ~woured by this Security Instrament, foreclosure by judicial
procecding and sale of the Property. The nofice sho'l further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to aceeleration and foreclosure. 1f (he defanit is not cured on or before the date specified
in the notice, Lender at its option may require fmmediate payrient in fulf of all sums sccured by this Security
Instrument without further demand and may foreclose this Seearity Instrument by judicial proceeding, Lender
shali be entitled 1o collect all expenses incurred in pursuing the rémedies provided in this Section 22, incloding,
but not Jlimited to, reasonable atiorneys’ fees and costs of fitle evide ¢,

23. Release. Upon payment of ail sums secured by this Security Instry nent) Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Leader may charge Bureowr a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the <) arging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Ilinois Jaw, the Borrower hereby (e eases and waives all rights
utrder and by virtue of the Iilinols homestead exemption Jaws,

25. Placement of Collateral Protection Insurance, Unless Barrower provides Lender withrevidence of the
ingurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurince <t Rorrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but recd nof, protedt Plirrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 's made
agairst Borrower in connection with the collateral, Borrower may lafer cancel any insurance purchased by Tender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower < and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower. will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connsction with the placement of the
insurance, wntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or aldigation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on its own,
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BY SIGNING BELOW, Borrower gccepts and agrees to {he terms and eovenants contained in this Security
Tnstrument and in any Rider exccuted by Borrower and recorded with it.

{Seal)

Ty,
B W ckson ~Borrower

Witness Witness

ILLINGIS FHA MORTGAGE - MERS -+ s
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{Spate Delow This Ling For Azknowledgmant

State of ILLINQIS 3
}ss

County of ~Eouk

) /{f/&&’) t 7%@(3:’///2/ certify that

{here give name of officer and his official fitle}

Brik O Jmoksen

{rame of gravtor, sedif acknowledged by the spouse, his or her name, and add "bis or her spouse")

personally known 1 me to betle same pers:m whose name is (or are) subscribed to the foregoing fnstrument,
appeared before me this day in personant acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntar) act, for the uses and purposes therein set forth,

Dated: FEBRUARY 28, 2027 0
n— ,{/&%j /z/%/&
D3E§RE S. BROWN Signature of emw/y s
NOTARY PUBLIC, STATE OF LLINQIS ~
My Commission Expies 120902022 //
(Seal)

Loan Orlginatow Robert Slovin, HMLSH ID 130487
Lean Criginator Organization: Suaranteed Rate, Inc, NMLSR ID 2611
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Loan Nunber: 214068512
Date: FEBEDARY 28, 2022

froperty Address: 18814 AVERS AVE
FLOSSMOOR, TLLINOIS 50422

EXHIBIT "A”

LEGAL DESCRIPTION

A PN, ¥ @ 31-02-307-023~0000
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Loan Number: 214058512
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138~1620738-703
Diate: FERRUARY 28, 2022
Lender: GUARANTEED RATE, IRC.

Bomower: Brik J Jackson

THIFFTVED INTEREST RATE RIDER is made this  28th dayof FESRUBRY, 2022
and is incorpoes’ad into and shall be deemed to amend and supplement the Mortgage {the "Security
Instrument™) ot ¥ie sume date given by the undersigned {the "Borrower™) 1o secure Borrower's note {the
"Rote”) of even dzie Ferewith, 1o GUARANTEED RATE, INC.
{the "Lender™}, covering the Property
degeribed in the Secority Tastument and located at:

18814 AVeR: AVE, FLOBSMOOR, ILLINOIS 50422
[f’roperty Address]

ADDITIONAL COVENANTS. T padition to the covenants and agreements made in the Security
Instrument, Borvower and Lender furtho0 20vensni and agree a5 follows:

Notwithstanding anyihing (o the contrary set forth o the Secarity Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY-SIX THOUSAND SEVEN
HUNDRED TIHIRTY-NINE AND D0/100 Lollars (U5, 8 176,739.00 }
at the rate of 3,750 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and sovenants contained in this Fixed
Interest Rate Rider.

WM (Seal)
Br i‘%}%(/s an -Borrower

RLLINOIS FHA FIXED INIEREST HATE RIDER .
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LEGAL DESCRIPTION

LOT8 19 AND 20 1N BLOCK 11 IN FLOSSMOCR HIGHLANDS SUBDIVISION IN THE WEST 1/2
OF THE SCUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Addiees commonly known as;
18814 Avers Ave
Flossmuoor, 1. 60422

PIN#. 31-02-307-G23-0000, 024



