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This Instrument Prepared By:

A & N MORTGAGE SERVICES,
INC.

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 6C6042

Loan Number: 2221321000

MORTGAGE
MiN: 1007868-2021121000-2 MERS Phone: 888-6
DEFINITIONS

Words used in multiple sections of this document.=iedefined below and other words are defined in Sectio
13, 18,20 and 21. Certain rules regacding the usage « f words used in this document are also provided in Se

(A) "Security Instrument” means this document. which 18 Jattd  MARCH 15, 2022
with all Riders to this document.

(B) "Borrower"is ERIKA B PETERSON, A SINGLE WO'J-U\ AND XAREN M PETERSCN, A

SINGLE WOMAN AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(Cy "MERS"is Mortgage Electronic Registration Systems, In¢. MERS is @ separats sarroration that

{Space Abgve This Line For Recording Dala] —
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79-6377

133 11,
stmn 16.

;j%together

ls acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage under this: Securiry

[nstrument, MERS is organized and existing under the laws of Delaware, and has an address and ff_.:phong‘;number
of P.O. Bax 2026, Flint, M] 48301-2026, tel. {888) 679-MERS.
(D) "Lender'is & & N MORTGRGE SERVICES, INC.
J:

Lenderisa  ILLINOIS CORPORATION : Grzniized
and cxisting under the laws of TLLINOIS ' !
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO ILLINGIS 60642
(E) "Note"means the promissory note signed-by Borrower and dated MARCE 15, 2022
The Note states that Borrower owes Lender SIX HUNDRED THOUSAND AND 00/100

Dollars (U.8. $. 5600,000.00 ) phug interest,

ILLINQIS - Single Family - Fannie. Mae/Freddie Mac UNIFORM INSTRUMENT - MERS * Lﬁfnl:MagiL:
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Barrower has promised to pay this debt in regular Periodic Paymems and 1o pay the debt in full not hter than
APRIL 1, 20532
(F) "Property” means the property tlat is described below under the headmg Transfer of Rights in the qupert_\, "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dﬁe under
the Note, and all sums due under this Security [nstrument, plus interest,
() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following R}dcrs are
to be executed by Borrower [check box as applicable]: :

[ Adjustable Rate Rider (] Planned Unit Development Rider :;
[] Balloon Rider (] Biweckly Payment Rider-
[] 1-4 Family Rider [] Second Home Rider :
[E] Credoninium Rider [X] Other{s) [specifv] :

Fixed Interest Rate Rider |

(D "Applivable Law" means all controlling applicable federal, stzte and local statutes, regulations, ordinaﬁces and
administrative rules and oraers (that-have the effect of law) as well as a[i applicable final, non-appealab]e Judicial
opinians. !
() "Community Association Dues, Fess, and Assessments"” means dll dues, fees, assessments and othel chal ges
that are imposed on Borrower or the Property_hy a condominium assomatmn homeowners association of similar
organization. ‘?
(K} "Electronic Funds Transfer" means any tianstel of funds, other than a transaction originated by cheek draft,
ot similar paper instrument, which is initiated throtgh an electronic termmal telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finincia. institution to debit or credit an accouit. Sljlch term
includes, but is not limited to, point-of-sale transfers, autumated teller machine transactions, transfers inijiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items"means those items that are described in Secozn 7. 2
(M) "Miscellaneous Proceeds" ineans any compensation, settlemerit, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriped in Section 5) for: (i) ddmalge to, or
destruction of; the Property; (ii) condemnation or other takmg ol all or any piri of the Property; (iii) convgyance in
lieu of candemnation; or (iv} misrepresentations of, ot omissions s 1o, the value <od/or condition of the Pl’mpcrty
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymentof, or default on, the Loan.
(0) "Periodic Payment" means the regulacly scheduled amount due for {i) principal a:id-ntarest under the Note,

_ plus {ii) any amounts uider Section 3 of this Security Instrument, ' !p

(l‘} "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.and it lmplémentmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to lime, ol any ﬂdd‘fl()l‘lﬂ or
successor legistation or regulation that governs the same subject matter. As used in this Security”1n srurment,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a " federally related mori 9' aloan”

even if the Loan does not qualify as a "federaliy related mortgage loan" under RESPA,
{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether mjé_not that
party has assumed Bortower' s obligations under the Note and/or this Security [nstrument. ;

ILLINOIS - Single Family - Fainie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 1/01
Fage 2 of 14 : i
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and mod,mcatlons
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrumerit and: the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender andl[,ender s

successors and assigns) and to the successors and assigns of MERS the follmvm« described property located in I;he

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO :
A P.N.: 17-04-122-148-1001

"i

which currently has the address oi 1264 N SCHICK PL UNIT 1
¢ [Strect *

CHICAGO . Minois 60610 ("Property Address”)
[City] ‘ [Zip Code] |

TOGETHER WITH all the improvements now o heleafter erécted on the praperty, and all eag

i
i
a

ements

appurlenances, and fixtures now or herealler a part of the-proparty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refceréd to in this Security Instrument as the "Propertv "

Borrower understands and agrees that MERS holds only legal title 5 i interests granted by Borrower in this
Instrument, but, if necessary to comply with law or custom, MERS (53 rominee for Lender and Lender's si

Secunly
jcoessors

and assigns) has the right: to exercise any or all of those interests, includirz; but not limited to, the right to- Foreclose

and sell the Property; and to take any action required of Lender including, but 10t limited to, releasing and &
this Security Instrument,

i
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and auﬂm right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbsancas of

record, Borrower warrants and will defend generally thetitle Lo the Property against all claims and demandii subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform coven
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

an[s with

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS ',f‘{[jfacMag]t

Form 3014 1101
Page 3 of 14

i

i
{is
i
!

i



2207704372 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borm\fver shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargedand late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant o Section 3. Payrﬁf:nts dug
under the Note and this Security Instrument shali be made in U,S, currency. However, if any checkior other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lendet‘iunpaid
Lender may require that any or all subsequent payments due under the Note and this Security Instrument hé made n
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bar i(check
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits arf- insured.
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer, !

Payments are deemed received by Lender when received at the location designated in the Note or at s:t;i:h other
location as iy, be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ui partial payment if the payment or partial payments are insufficient to bring the Loan current]: Lender
may aceept any sdyment or partial payment insufficient to bring the Lioan current, without waiver of a’fv rights
hereunder or prejuctive, o its rights to refuse such payment or partial jpayments in the future, but Lend=r is not
obligated to apply sueiy pavments at the time such payments are accepted If each Periodic Payment is app\led as of
its scheduled due date, tiie’ Londer need not pay interest on unapplied funds. Lender may hold such unapplied funds
ontil Berrawer makes payment to.bring the Loan current. If Borrower does not do se within a reasonable Lerlod of
time, Lender shall either appiy such-funds or return them to Borrower. 1f not applied earlier, such fundg witl be
applied to the outstanding principal ba'atice under the Note immediately prior to foreclosure. No offset |Dr claim
which Borrower might have now ot in the-faiure against Lender shall rE]lcve Borrower from making payn‘lents due
under the Note and this Security Instrun.ent or performing the covanants and agreements secured by thi |
[nstrument. : |

2. Application of Payments or Proceeds. . Ficept as othermse described in this Section 2, all [,aymenls
accepled and applied by Lender shall be applied in w; following order of priority: (a) interest due under: t)c Note;.
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perlodlc
Payment in the order in which it became due. Any remaiting anounts shall be applied first to late charges, » second
to any other amounts due under this Security Instrument, anatited to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent-eriodic Payment which includes a ‘ﬁﬁ” clent
amount to pay any late charge due, the payment may be applied fo tiie/delinquent payment and the Tate ¢ jarge. if
more than one Periodic Payment is outstanding, Lender may apply an,~payment received from BorrovJer to the
repayment of the Periodic Payments if, and to the extent that, each pavmenl san bz paid in full. To the ¢ ient that
any excess exists after the payment is applied to the Tull payment of onc or more Teriodic Payments, such extiess may
be applied to any late charges due. Voluntary prepayments shall be apphed first to lny prepayment charges'and then
as deseribed in the Note. -|1g

Any application of payments, insurance proceeds, or Mlsceilaneous Proceeds to principa! due under! !Fhe Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. I

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Perlodic Payments are /lug Lmder the
Note, until the Note is paid in full, a sum (the "Funds") to provide for{payment of amounts due tor: 4 ;Jxes and
assessments and other items which ¢an attain priority over this Security: Instrument as a lien or encumbra: .rn on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all hsux
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Box: dwer
to Lender in Lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of SeEllon 10,
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender rmy require
that Community Association Dues, Fees, and Assessments, if any, be escrowed-by Borrower, and such duesJ fees and
assessments shall be an Escrow Item. Borrower shall promptly furnishto Lender afl notices of amounts t#y be peid
under this Section. Borrower shall pay Lender the Funds for Escrow [fems unless Lender waives Bafrower's
obligation to pay the Funds for any or all Eserow [tems. Lender may waive Borrower's.obligation to pay tb Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such walver,

i
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lendet and, if Lender requires, shall furnish to Lender receipts evidencing such) payment
within such time period as Lender may require. Borrower's obligation to.make such payments and to prowdmeocnpts
shall for all purposes be deemed to be a covenant and agreement uontamed in this Seeurity Instrument, as tlﬁe phrase
"covenant and agreement” is used in Section 9, 1 Borrower is obligated to pay Esctow Items directly, pu:;suant to
a waiver, and Borrower fails to pay the amount dug for an Escrow ltem, Lender may exercise its rights undef: Section
9 and pay such amount and Borrower shall then be obtigated under Sectlon 9 to repay to Lender any such amount,
Lender may revoke the waiver &s to any or all Escrow ltems at any time by a notice given in accordance w1tl1 Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, :and in such amounts, that are then requwed
under this Section 3. i
Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcient to permit Lender to apply t je Funds
at the time syccified under RESPA, and (b) not to exceed the maxinum:amount a lender can require under{RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of exp.nditures
of future EscrowTiems or otherwise in accordance with Applicable Law. A
The Funds sizii be held in an institution whose deposits are insured by a federal agency, instrumen ality, or
entity {including Lewasr, if Lender is an institution whose deposits are so insured) or in any Federal Hone Loan
Bark. Lender shall appiy tne.Funds to pay the Escrow Items no later than the time specified under RESPA | Lender
shall not charge Borrower for loliting and applying the Funds, annually analyzing the escrow account, or; veniymg
the Escrow Items, unless Lénder peys Borrower interest on the Funds and Applicable Law permits Lenden'to make
such a charge. Unless an agreement s \iade in writing or Applicable Law requires interest o be paid on thé Funds,
Lender shall not be required to pay Borroyierany interest or earnings onithe Funds. Borrower and Lender *an agree
in writing, however, that interest shall L« paid on (he Funds. Lender shall give to Borrower, without cf arge, an
annual accounting of the Funds as required Ly PESPA. i i
[f there is a surplus of Funds held in escrow, usdefined under RESPA Lender shall account to Bort ower for
the excess funds in accordance with RESPA. [ftherc s ashortage of Funds held in escrow, as defined under ‘RESPA,
Lender shall notify Borrower as required by RESPA, and Borrhwer shall pay to Lender the amount necessar TJ {o make
- up the shortage in accordance with RESPA, but in no morc fiian 12 menthly payments. [f there is a deﬁblency of
Funds held in escrow, as defined under RESPA, Lender shall wotily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency fire ceordance with RESPA, but in no r1ore than
12 monthly payments. d
Upon payment in full of all sums secured by this Security Instrumﬂn’, Lender shall promptly refund 0 Borrower
any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all laxes, assessments, oharges {ipzs. and impositions attri butab]e 10
the Property which can attain priority over this Security Instrument, lzasehold payiosnts or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any. ‘Tosne extent that thEse items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3, 1;:
Borrower shall promptly discharge any lien which has priority aver this Security Instrument pnless Bon ower:
(a) agrees in writing to the payment of the obligation secured by the lietj in a manner acceptable.ty Ler der_i"but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or delepds. against
enforcement of the lien in, legal proceedings which in Lender's opinion opetate to prevent the enforcemént q:ﬂhe lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from \fw halder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. L'f render
determines that any part of the Property is subject to a lien which can attain priority over this Security losirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that noticelis given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. f;é
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repmtlr g service
used by Lender in connéction with this Loan.
5. Property Insurance. Borrower shall keep the 1mprovemonts now existing or hereaﬂer erect =d on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any othor hazards

i
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including, but not [imited to, earthquakes and floads, for which Lender:requires insurance. Thig insuranc'f‘;shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Whaf Lender
requites pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier, prowdmg,
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which ¢ ghl shall
not be exercised unreasonably, Lender may requirc Borrower to pay, in connection with this Loan, either: _‘a) A one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for fibod zone
determination and certification services and subsequent charges each time remappings or similar changes occ ur which
reasonably might affect such determination or certification. Borrower shall also be respans:ble for the pay yment of
any fees imposed by the Federal Emergency Management Agency in connectlon with the review of any flgod zone
determination resulting from an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance co‘\"é,rage at
Lender's optivn and Borrower' s expense.  Lender is under no obligation to purchase any particular type of amount
of coverage. 7 herefore, such coverage shall cover Lender, but might ‘or might not protect Borrower, Bcrrower s
equity in the Traperty, or the contents of the Property, against any risk, hazard or liability and might provme greater
or lesser coveragt tharl was previously in effect, Borrower acknowled"es that the cost of the insurance coverage so
obtained might signifenaly exceed the cost of insurance that Borrower c:uuld have obtained. Any amounts ¢ ;bbursed
by Lender under this Sectisn S-shall become additional debt of Borrower secured by this Security In:.trumcri These
amounts shall bear interest &3 tiie Note rate from the date of disbursemént and shall be payable, with such =|nterest
upon notice from Lender to Gorrower requesting payment,

All insurance policies required pv<Lender and renewals of such pollcles shall be subject to Lender 5 rlght to
disapprove such policies, shall include a stuedard mortgage clause, and shall name Lender as mortgagee andx Of as an
additional loss payee. Lender shall have the risht to hold the policies and renewal certificates. If Lender reqmres
Botrower shall promptly give to Lender all rsceipts of paid premiums and renewal notices. [f Barrower obtains any
form of insurance coverage, not otherwise requived ov'Lender, for damage fo, or destruction of] the Propolrty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addltlg)na] loss
payee. =i‘5

In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender. Lender nidy make
proof of loss if not made promptly by Borrower. Unless Leirér and Borrower otherwise agree in wntmg, any
insurance praceeds, whether or not the underlying insurance was veqdived by Lender, shall be applied to réStoration
or repair of the Property, if the restoration or repair is cconomically teisible and Lender's security is not: ;essened.
During such repair and restoration period, Lender shall have the right tohoid such insurance proceeds unti] Lender
has had an opportunity to inspect such Property to ensure the work hds bee't completed to Lender's sat fsfaction,
provided that such inspection shall be undertaken promptly. Lenderimay Gishiise proceeds for the repairs and
restoration in a singfe payment or in a series of progress payments as the work is Completed, Unless an agreement
is made in writing ar Applicable Law requires interest to be paid on such insurance procesds, Lender sh;li not be
required to pay Borrower any interest or earnings on such proceeds. Feés for public adjus.erser other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole chiigation ol'Eé)rrowcr.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the nsur ince j]roceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i%any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2. il

H Borrower abandons the Property, Lender may Tile, negotiate and setile any available insurance ﬁ"!ai‘"z and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cirrier hias
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin then the
notice is given, In cithet event, or if Lender acquites the Property under Section 22 or otherwise, Borrowdr hereby
assigns 1o Lender (a) Borrower's rights to any insurance praceeds in an amount not to exceed the amoun q unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies éovering the Property, insofar as sgch rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or r;f§t01e the
Property or to pay amounts unpaid under the Note or this Security _Instfument, whether or not then due.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '};ljocMagic
Form 3014 1/01 :

Page 6 of 14

H
:
i
!
:
i




2207704372 Page: 8 of 20 P

i
I

UNOFFICIAL COPY |

|
e
B

i

i
fii
1)

0. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal r%esidence
within 60 days after the execution of this Security Instrument and shall contitue to occupy the Property as Bof;rower‘ 5
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing b, which
consent shall not be unreasonably withheld, or unless extenuating mrcumstances exist which are beyond Borrower §
contral.

7. Preservation, Maintenance and Protection of the Property'i; Inspections. Borrower shall not ‘destroy
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propé%ty from
deteriorating or decreasing in value due to its condition, Unless it'is determined pursuant to Section 5 that|repair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avaiE:l further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage lo, or‘lje taking
of, the Prorztiy, Borrower shall be responsible for tepairing or restoring the Property only if Lender has?rclcac,ed
proceeds 1or such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are nots ufﬁ(:lent
to repair or restoie the Property, Borrower is not relieved of Borrower's obhéatmn for the completion of such repair
ot restoration,

Lender or its agenvimsy imake reasonable entries upon and inspections of the Property, [fit has reasonaj‘le cause,
Lender may inspect the inte(io’ of the improvements on the Property. Lender shall give Borrawer notice ag'the time
of ar prior to such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Applieatién. Borrower shall be in defau]t if, during the Loan apphcatlon process,
Borrower or any persons or entities acting ~ti:e direction of Borrower or! 'with Borrower's knowledge or conSent gave
materially false, misleading, or inaceura’e information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Ilmlted io,
representations concerning Borrower' s occupanty « £ #ite Property as Borrower's principal residence. 4

9. Protection of Lender's Interest in the ¥roperty and Rights Under this Sccurity Instrumeif. 1f (a)
Borrower fails to perform the covenants and agreements contiined in this Security [nstrument, (b) therﬂilfs a fegal
proceeding that might significantly affectLender's interest i {¢ Property and/or rights under this Security Istrument
(such as a proceeding in bankruptcy, probate, for condemnativn-or forfeiture, for enforcement of a lien wﬁiich may
attain priority over this Security Instrument or to enforce laws o1 ragulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oizspropriate to protect Lendet's mter;:sl in the
Property and rights under this Securily Instrument, including protecting/zuid/or assessing the value of the Ploperty,

- and securing and/or repairing the Property. Lender's actions can include, but 4re not limited to: (a) paying’ hny sums
secured by a lien which has priority over this Security Instrument; (b) appearing i court; and (c) paying r'éhsonable
aftorneys' fees to protect its interest in the Property and/or rights under this Security Lizeument, including il 4 secured
position in a bankruptey proceeding. Securing the Property includes, but is not limitéd k4 entering the Pﬂbpgrty fo
make repairs, change locks, replace or board up doers and windows, diain water from pipes-sliminate bulldmg or
other code violations or dangerous conditions, and have utflities turned on or off. Although Lender may talke action
under this Section 9, Lender does not have to da so and is not under any duty or obligation to do 5. 1tiis Wreed that
Lender incurs no liability for net taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower scois eﬂ by this
Security Instrument. These amounts shall bear interest at the Nole raté from the date of disbursement an4 she!l be
payable, with such interest, upon notice from Lender to Borrower requesting payment. lf

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grous nd lease.
Botrower shall not, without the express written censent of Lender, alter or amend the ground lease. 1f '30rr0wer
acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to t e merget
in writing, i

10. Mortgage Insurance. i Lender required Mortgage Insuranceas a condition of making the Loan, 30rrowu
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f; for any reason, the .vlortﬁage
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Insurance coverage required by Lender ceasesto be available from the 1n6rtgage insurer that previously prov ded such
insurance and Borrower was required to make separately designated payments toward the premiums for Mor[gage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the; Mortg*age
Insurance previously in effect, at a cost substantmlly equivalent to the cost to Borrower of the Mortgage {nsurance
previously in effect, from an alternate mortgage insurer selected by Lendar IF substantially equivalent Mortgaﬂe
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately d*mgnated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refiin these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non- reﬁmdable

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bonlewer any
interest or earnings on such loss reserve. Lender can no longer require | joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Let: jier again
becomes avsilable, is obtained, and Lender requires separately designated payments toward the prem _iums for
Mortgage [nsuiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrbwcr was
required to makeseparately designated payments toward the premiums | for Mortgage Insurance, Borrower shall pay
the premiums requirod,to maintain Mortgage Insurance in effect, or to proude a non-refundable loss reserve, until
Lender's requirenigit r Mortgage Insurance ends in accordance with ahy written agreement between Bormwer and
Lender providing for suchcimination or until termination is required by Applicable Law. Nothing in thl: Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, ‘3

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Lean/as@greed. Borrower is not a party to the Mortgape Insurance. :

Mortgage insurers evaluate their tote!visk on all such insurance in! force from time to time, and may g,nler into
agreements with other parties that share or modlfy their risk, or reduce losses, These agreements are on; te: ims and
conditions thaf are satisfactory to the mortg; ee insurer and the other party {or parties) to these agreementd. These
agreements may require the morigage insurer to ma'.e payments using any source of funds that the mUrtgage insurer
may have available (which may include funds obtain:d from Mortgage Insurance premiums). ‘ 33

As a result of these agreements, Lender, any purcl eser of the Nate, another insurer, any reinsurer, -éfmy other
entity, or any affiliate of any of the foregoing, may receive{directly or indirectly) amounts that derive fromi{or might
be characterized as) a portion of Borrower's payments for Mortgege Insurance, in exchange for sharing or hliiodifying
the mortgage insurer's risk, or reducing losses. f such agreemex piuyides that an alliliate of Lender takes a share
of the insurer's risk i m exchange for a share of the premiums paid tie insurer, the arrangement is uﬁcu termed

"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower his agreed to pay for Mortgagc
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower: mll owe
for Mortgage Insurance, and they will not entitle Borrower lo any refund :

{(b) Any such agreements will not affect the rights Borrower has - il any - with respeet to the Murtg’lge
Insurance under the Homeowners Protection Act of 1998 or any 0ther law, These rights may include; fhe right
to receive certain disclosures, to request and obtain cancellation ‘of the Mortgage lacurance, to pave the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morteage Indurance premmms
that were unearned at the time of such cancellation or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mlscellaneous Proceeds are hereby oc”’ﬂCd to
and shall be paid to Lender, "

[fthe Property is damaged, such Miscellaneous Preceeds shall be apphed to restoration.or repairof'the Pn, erty,
if the restoration or repair is economically feasible and Lender's secur |ty is not lessened, During such r =p1|r and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compleled to Lender's satisfaction, prmj‘lded that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single chsb'ursemem
or in a series of progress payments as the work is compiefed. Unless arf agreement is made in writing or Appllcab]e
Law requires interest to be paid on such Miscellanceus Proceeds, Lender shall not be required to pay Bormwer any
interest or earnings on such Miscellaneous Proceeds. 1f the resmratmn or repair is not economically fcaSIbIc or

i
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Eender' s security would be lessened, the Miscellanecus Proceeds shall bé applied to the sums secured by thiérﬂecurity
Instrument, whether or not then due, with the excess, il"any, paid to Borrower Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellangous Proceed, shall be
applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any ; paid (o
Borrower,
in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than th* amouit
of the sums secured by this Security Instrument immediately befote the parllal taking, destruction, or loss.in value,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall b& reduced
by the amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of the sums
secured immadiately before the partial taking, destruction, or loss in value divided by (b) the fair market val ue of the
Property immicdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Berower.
In the evens o a partial taking, destruction, or loss in value of the Property in which the fair markelﬂl value of
the Property imnicdaigly before the partial taking, destruction, or loss jn value is less than the amount of: the sums
seeured immediately e Tove the partial taking, destruction, or loss in value unless Borrower and Lender ¢ therwrse
agree in writing, the Misceliapzous Proceeds shall be applied to the sums: secured by this Security lnstrumemuwhethcr
or not the sums are then dué. -‘*
If the Property is abandoned byv-Borrower, or if, after notice by Lender to Borrawer that the Opposing Ifar‘ty (as
defined in the next sentence) offérs. <0 1Aake an award to settle a claim for damages, Borrower fails to réspond to
Lender within 30 days after the date the neiica is given, Lender is authorized to collect and apply the Misc‘rillanmus
Proceeds either to restoration or repair 0. the Property or to the sums secured by this Security Instrument] ;whether
or not then due. "Opposing Party” means the thied party thal owes Burrower Miscellaneous Proceeds or the party
agamst whom Borrower has a right of action in repurs'to Mlbcellam,ous Proceeds.
Borrower shall be in default if any action or proceeding, whether mvrl or crithinal, is begun that, in: -.,ender's
judgment, could result in forfeiture of the Property or otter muterial impairment of Lender' s interest in the'[’roperry
or rights under this Security Instrument. Borrower can curcsiiya default and, if acceleration has oceurred; reinstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling thar, in‘;l;ender's
judgment, precludes farfeiture of the Property or other material finvaizment of Lender's interest in the P gperty or
rights under this Security Instrument. The proceeds of any award o sjaim for damages that are attributalrle to the
impairment of Lender's interest in the Property are hereby assigned and/siall be paid to Lender. :
All Miscelianeous Proceeds that are not applied (o restoration or reparr of th Property shall be dpplled in the
order provided for in Section 2. Ii
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensiup.of the time for pa.‘i
madification of amertization of the sums secured by this Security Instrument granted oy "ender to Bnrroxﬁer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or'any Snuccessors ’Iﬁ Interest
of Borrower. Lender shall nat be required to commence proceedings agamst any Successor i Inierest of B
or to refuse to extenid time for payment or otherwise modify amortization of the sums securel by this|Sc
instrument by reason of any demand made by the original Borrower or any Successors i [nterest oT eiromer. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acosptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the am*\-u\* then
due, shall not be a waiver of or preciude the exercise of any right or remedy, i
13. Joint and Several Liability; Co-signers; Successors and Asulgns Bound. Borrower covenants ard agrees
that Borrower' s cbligations and liability shall be joint and several. However, any Borrower who co-signs Ihlﬁ Sr:c,urrty
[nstrurnent but does not execute the Note (a "co-signer"3; (a) is co- signing this Security Instrument only to m ortgage,
grant and convey the co-signer's interest in the Property under the terms of this Seeurity Instrument; b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and my other
Borrower can agree to extend, modify, forbear or make any accommodalluns with regard to the terms of thlJ Security
Instrument or the Note without fhe co-signer's consent.

i
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Subject to the provisions of Section 18, any Successor in Intefest of Borrower who assumes Bti‘rrower g
obligations under this Security Instrument in writing, and is approved by!Lender, shall obiain all of Borrowar srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations Emnl liability
undet this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemeﬁts of this
Security Instrument shall bind (except as provided in Section 20) and benef" t the successors and assigns oﬁ;Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bnrrowe[ 8
default, for the purpose of protecting Lender's interest in the Property and rights under this Security lntirumcnt
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard 1 any othcﬁl fees, the
absence of express authority in this Security Instrument to charge a specnﬁc [ee to Borrower shall not be’construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by thlsfSccunly
Instrument or by Applicable Law. i

I the Luan is subject to a law ‘which sets maximum loan charges, and that law is finally interpreted sa thal the
interest or otiicr. loan charges collected or to be collected in connection with the Loan exceed the permlttéd limits,
then: (a) any suciiloan charge shall be reduced by the amount necessary to reduce the charge to the permite ed limit;
and (b) any sums-abezdy collected from Borrower which exceeded permitted limits will be refunded to EOI‘FOWCI
Lender may choose o 'riaie this refund by reducing the principal owed under the Note or by making a direct] payment
to Borrower. If a refund i2duces principal, the reduction will be treated as a partial prepayment wn,sl- out any
prepayment charge (whethe® of nat a prepayment charge is provided for under the Note). Borrowet’ s acceeptance of
any such refund made by direct payment to Borrower will constitulz a Wdlvel of any right of action Borrmlfer might
have arising out.of such overcharye

15. Notices. All notices given'by Poivower or Lender in connectlon with this Security Instrument mUst be in
writing. Any notice to Borrower in conraction with this Security Instriment shall be deemed to have beer;glven to
Borrower when mailed by first class mail or when actually delivered to Borrawer's notice address if sent‘by other
means. Notice to any one Berrower shall constilite aetice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a substit te notice
address by notice to Lender. Borrower shall promptly jiotify, Lendér of Barrower's change of address. ]f Lender
specifies a procedure for reporting Borrower' s change of adrsss; then Borcower shall only report a change df address
through that specified procedure. There may be only one desig .dtf'd IlOthC address under this Security 1 |s,trumcnt
at any one time. Any notice to Lender shall be given by deliverirg e vr by mailing it by first class mail tD'LEndcl 5
address stated herein unless Lender has designated another address by notise to Borrower. Any notice in ¢ nnection
with this Security Instrument shall not be deemed to have been given toénder until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Appi1c£bie Law
requirement will satisfy the corresponding requirement under this Security Instrurient. ‘ I‘s

16. Governing Law; Severability; Rules of Construction. This Security'lnzaument shall be gowemed by
federal law and the law of the jurisdiction in which the Property is focated. Al rights =i ohligations cor&tamed in
this Security Instrument are subject to any requircments and limitationsiof Applicable Law. Applicable Liw might
explicitly or implicitly allow the parties to agree by contract or it mlght be silent, but suca silence sh‘}ll not be
construed as.a prohibition against agreement by contract. In lhe event that any provision or claise of this!
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions oty Security
Instrument or the Note which can be given effect without the conflicting provisicn. il

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corrd m:‘ iding
neuter words or words of the feminine gender; (b) words in the smgular shall mean and include the p]ural an\, Vice
versa; and (c) the word "may" gives sole discretion without any Obll},ﬁtl()l‘l to take any action. i

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrumeut

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lntuest in
the Property" means any legal of beneficial interest in the Property, mc]udmg, but not limited to, those benet‘ cial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement; he intent
of which is the transfer of title by Borrower at a future date to a puruhaser i

I
B
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[f all or any part of the Property or any Interest in the Property is sold or teansferred (or if Borrov»er is not a
natural person and a beneficial interest in Borrower is sold or transferted) without Lender's prior wrrllenlsoonsent
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. !i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall hrovrde a
peried of not less than 30 days from the date the notice is given in accordance with Section 5 within which Borrower
must pay all sums secured by this Security Instrument, 1£ Botrower fails to pay these sums prior to the eXp

iration of
this period, Lender may inveke any remedies permitted by this Securrr.y Instrument without further notice oi demand
on Borrower. i

19. Borrewer's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrdwer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlresl of: (a)
five days belvre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other: &aorlod as
Applicabie Law.might specify for the termination of Borrower' stight to r’einstate, or (c)entry of a judgment ﬁnforcmo
this Security insttument, Those conditions are that Barrower: () pays Lender all sums which then would be due
under this Securily litrument and the Note as if no acceleration had oceurred; (b} cures any default of @ any other
covenants or agreelaer’s;) (¢) pays all expenses incurred in enforcing fthis Security Instrument, inoluding, but not
limited to, reasanable akornexs' fees, property inspection and valuationi fees, and other fees incurred for th:ﬁ purpose
of protecting Lender's inter=st in the Property and rights under this Security Instrument; and (d) takes suclaction as
Lender may reasonably réquire fo-assure that Lender's interest in the Property and rights under this] Security
Instrument, and Borrower's obligaticg 16 pay the sums secured by this %ecurrtv Instrument, shall cantinue unchanged
unless as otherwise provided under Appliosile Law. Lender may require that Borrower pay such reinstaterent sums
and expenses ta one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c ‘certified
check, bank check, treasurer's check or cashiar' < check, provided any such check is drawn upon an institutlﬂn whose
deposits are insured by a federal agency, instrureuiality or entity,: or {d) Electronic Funds Transfg [Z. Upon
reinstatement by Borrower, this Security Instrameiit ind obligations securcd hereby shall remain fully effegtive as if
no acceleration had occurred. However, this right to reing/ate siall not apply in the cese of acceleration under S=ctron 18.

20 Sale of Note; Change of Loan Servicer; Notice o Grievance. The Nole or a partial interest i i the Note
{together with this Security Instrument) can be sold one or mor< Titnes without prior notice to Borrower. A Sale might
result in a change in the entity (known as the "Loan Servicer") tiarcollects Pericdic Payments due unden ’tht: Note
and this Security Instrument and performs other mortgage loan serv «ijig-obligations under the Note, thr< Sf:tunty
Instrument, and Applicable Law, There also might be onc or more clrav,gvs of the Loan Servicer unre]ate‘ji to a sale
of the Note. Ifthere is a change of the Loan Setvicer, Borrower will be given ritten notice of the change hich will
state the name and address of the new Loan Servicer, the address to which paymeitts should be made and; Jny other
information RESPA requires in connection with a notice of transfer of servicing, (' Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgag loan servicing oblrgatrons
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Secviczi and are noﬁ,assumod
by the Note purchaser unless othierwise provided by the Note purch’lser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ¢ ither an 11dividual
litigant or the member of a class) that arises from the other parly's actions pursuant to this Security instut: qnt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security ] rc'*'onont
until such Borrower or Lender has notified the other party (with such notice given in compliance with the req**'rr nents
of Section 15} of such alleged breach and afforded the other party heretd a reasonable period afler the grvrna wEsuch
notice to take corrective action. If Applicable Law provides a time peiiod which must elapse before certgin action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The |notice of
acceleration and apportunity 1o cure given to Borrower pursuant (o Section 22 and the nolice of accelerat ‘on given
to Borrower pursuant to Section [8 shall be deemed to satisfy the not[ce and opportunity to take corr ect ve actien
provisions of this Section 20, :

®|
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1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances" are those s izbs.taru:e's
defired as toxic or hazardous substances, pollutants, or wastes by Envicbnmental Law and the following su‘ig)stances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile Solvents,
materials containing asbestos or formaldehyde, and radioactive matena]s (b} "Environmental Law" mca:s federal
laws and laws of the jurisdiction where the Property is located that relate {o health, safely or environmental pn‘btectmn
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as dkhned in
Environmental Law; and (d) an "Environmental Condition” means a conclmon that can cause, COntrlbL:l‘tc’: to, or
otherwise trigger an Environmental Cleanup, 1

' Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substd[’]CGS
or threaten to release any Hazardous Substances, on or in the Pr operty, Borrower shall not do, nor allow an{yone else
lo do, anything affecting the Property (a) that is in violation of any: Environtmental Law, (b} which dreates an
Environmerza!, Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,_preates a
condition” thai pdversely affects the value of the Property. The preceding two sentences shall not ap‘p'l\; to the
presence, use, orsiorage on the Property of small quantities of Hazardous Substances that are generally rd cogmzed
to be appropriaie’to normal residential uses and to maintenance of the Property (including, but not ]mlted to,
hazardous substatices 7 consumer products),

Borrower shall pramprivegive Leénder written notice of (a) any investigation, claim, demand, Iawsm: i or other

. action by any governmental Or ‘egnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borsower has actual knowledge, (b) any Envirenmental Condition, inc]udiié buit not
limited to, any spilling, leaking, ‘discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or rcivase of a Hazardous Substance which adversely affects the V'L]Ue afthe
Property, If Borrower learns, or is notifiad by any governmental or regulatory authority, or any private p’lrty that
any removal or other remediation of any Hazarious Substance affecting the Property is necessary, Borr WEr shall
promplly take all necessary remedial actions in atce.dunce with Environmental Law, Nothing herein shall ¢ re’tte any
obligation on Lender for an Environmental Cleanup, : ‘ Ii

i
NON-UNIFORM COVENANTS. Borrower and Laider furthcr covenant and agree as follows: i
22, Acceleration; Remedies. Lender shall give nuiwé (o Bnrrower prior to acceleration followmg

Borrower's breach of any covenant or agreement in this Securiey Vasirument (but not prior to acceler atipn under

Section 18 unless Applicable Law provides otherwise). 'The notice #4ia’l specify: (a) the default; (b) tﬁe action

required to cure the default; {c) a date, not less than 30 days from th:-<ate the notice is given to Borrlower, by

which the defanlt must be cured; and (dy that failure to cure the default ¢n or before the date specifi Ld in the
notice may result in acceleration of the sums secured by {his Security kustrument, foreclosure by judicial
procecding and sale of the Property, The notice shall further inforin Borrow(r ¢ the right to remst{ate after

acceleration and the right to assert in the foreclosure proceeding the non-existeiiceaf a_ default or iny other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o befsre the datefl"peuf' ed
in the notice, Lender at its option may require immediate payment in full of all sums secared by thi

Instrument without further demand and may foreclose this Security Instrument by judicial pyoceelingl Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 2z, “gcluding,

but not limited to, reasenable attorneys' fees and costs of title evidence. I

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thl‘ ‘Sesurity

Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this iS»curll},

Instrument, but only if the fee is paid te a third party for services 1endered and the charging of the fee is. qermitted

under Applicable Law. : ;g

24, Waiver of Homestead. In accordancewith Illinais law, the Borrower hereby releases and W'uves l rights
under and by virtue of the Ilinois homestead exemption laws.

i
i
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidefrtce of the

insurance coverage required by Borrower's agreement with Lender, Lénder may purchase insurance at By

expense (o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bg)
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by

TrOwer' s

tower’s
is made
Lender,

but enly after providing Lender with evidence that Borrower has obtained insurance as required by Borr o'Jyer s and

Lender's agreement. |f Lender purchases insurance for the collateral, Bortower will be responsible for th=
that insurance, including interest and any other charges Lender may impose in connection with the placenn
insurance, until the effective date of the cancellation or expiration of lhb insurance. The costs of the insura
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than
of insurance Borrower may be able to obtain on its own, ; i
: . ‘i

BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig!
Instrument ard inany Rider exceuted by Bortower and recorded wnth i, ;12

fﬂ @Mﬂ ;ﬁg&:ﬂl) Q/U’/;V / )L AAA—

costs of
nt of the
nce may
the cost

Sccurity

(Seal)

'
N - R P

ERIKA B PETERSON ~Rarrower KAREN%M PETERSON

QITOWEE

Witness Witness i
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State of ILLINOIS ) : i
) 58, f ‘

County of .COOK ) ' |

1 Monica Wuaecka | fic gu iy

{here give name of officer and his off c1a] title)

ERTKA B THTERSON AND XAREN M PETERSCN

(name of grantor, nd if acknowledged by the spouse, his or her name, and add "his or her spousjt

3')

personally known to me t¢-pe the-same person whose name is (or are) subscribed to the foregoing mStrument
appeared before me this day in perssn and acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their} free and voluntary act; far the uses and purposes therem set forth.

Daied: 1522 | )

o NN, . N,

OFFICIAL SEAL ,f 1 10
MONICA WYGOCK] E / (AL A

',.__

ngture of officer) It

NOTARY PUBLIC, STATE OF [LLINOIS , /

| MY COMMISSION EXPIRES; 4152025 /! ; ;;
{Seal) '

i

I

:

li

I

i

Loan Originatoxr: RYAN PIERCE, NMLSR ID 1041686 i
Loan Originator Organization: RA&N MORTGAGE SERVICES INC, NMLSR ID 19?91§

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic %m’bﬁ?
Form 3014 /01 : ol
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Loan Number: 20211

FIXED INTEREST RATE RIDER

Date: MARCH 15, 2022
Lender: A & N MORTGAGE SERVICES, INC.

Borrower(s): ERIXA B PETERSCN, KAREN M PETERSCH

TBIE FIXED INTEREST RATE RIDER is made this 15 th day of MARCH, 2022}

i
and {5 inzorporated into and shall be deemed to amend and supplement the Security Instrument. Depd
Trust, o Security Deed (the "Sccurity Instrument”) of the same date given by the undermgnedt
"Borrower ) fo_secure repayment of the Borrower's fixed rate prommsory note (the "Note") in fa\ﬂj

A & N MCRYGZAE® SERVICES, INC.

{the "Lender"). The. Lecurity Instrument encumbers the property more specifically described in the Secjfurity

Instrument and locatid 25

1264 N 3ZHICK PL CNIT 1 CHICAGO,, ILLINGIS 60610
[Ploperty Address]

of

/—.Cl-

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender Turaner covenant and dgree as follows:

A. Definition { E ) "Note" of the-ssturity Instrument is hereby deleted and the follu‘wmg

provision is substituted in its place in the Security Instrument: :

E ) "Note" means the promissory note signed by ihs Borrower and dated  MARCH 15, 202-3?
The Note states that Borrower owes Lender S1x% RURSKED THOUSAND AND 007100 I
Ocllars (U.S. $ 600, 000,00

plus interest. Borrower has promised to pay this debt in regtlar Piciodic Payments and to pay the det in

full not later than APRIL 1, 2052 at the (aie of 4,000 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ovenpats contained in this F’lxed

Interest Rate Rider.

Borrower ERIKA B PETERSON Date Borrower KAREN M PETERSON

&Qﬁ( /73%,%%@51’/ At m s ""_‘I(

JLLINGIS FIXED INTEREST RATE RIDER *ﬁfDGC‘ﬂagiC

ILFIRRDR 09/03/19
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LEGAL DESCRIPTION

Order No.:  22GND254034LP

For APNIParcef ID(s): 17-04-122-148-1001

PARCEL 1.

UNIT NiMBER 1IN THE 1264 N. SCHICK CONDOIVIINIUMS AS DELINEATED CN A SUR\ EY OF

!

THE FOLLCMWING DESCRIBED TRACT OF LAND: :;5
LOTS 4 AND 5N SUBDIVISION OF LOT 22 IN BUTTERFIELD ADDITION TO CHICAGO, B-!ING A
SUBDIVISION Ur THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 QF THE
NORTHWEST 1/4 O™ STCTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAK, 'N.COOK COUNTY ILLINQIS. :

WHICH SURVEY IS ATTACHED &S EXHIBIT "A" TO THE DECLARATION OF CONDOMII\III)M
RECORDED AS DOCUMENT NUMBER 0814416038; TOGETHER WITH ITS UNDIVIDED |
PERCENTAGE INTEREST IN THL COMMON ELEMENTS IN COOK COUNTY ILLINOIS, |

H

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARNING SPACE P-1, ALIMITED COMMON ELIEIVIENT
AS DELINEATED ON A SURVEY TO CONDOMINIUM RECORDED AS DOCUMENT 0814415038

PARCEL 3.

it
i

EASEMENTS FOR INGRESS AND EGRESS AS SET FORTH AMD CONTAINED IN DECLARATION
OF EASEMENTS RECORDED APRIL 15, 2005, AS DOCUNIENT 05 1u518086. i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day cn“- MARCH, 2022

HH

UNOFFICIAL COPY |

Loan Nuwber: 2021121000

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of l‘rupt or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowétjé"

secure Borrower's Noteto A & N MORTGRGE SERVICES, iNC.., &N ILLINOIS
CORPORATION

)10

(the "Leader") of the same date and covering the Property descnbcd in the Security Instrument and locat=d at:

1264 N SCHICK PL UNIT 1, CHICAGO,: ILLINOIS 60610
|Properly Address)

The Property includes-a unit in, together with an undivided interest in the comnon ¢lements of, a

condominium project Known as:

1264 N SCHICK CONDO ASSOC R

MName of Condominium Prujcul]i

{the "Condominium Project"). If the ovne s association or other entlty which acts for the Condommlum
Project (the "Owners Association”) hold{ tifiesto property forithe benefit or use of ils mcmbc[s or
sharcholders, the Property also includes Borrower s interest in the OwnersASSOCIatlon and the uses, proceeds

and benefits- of Borrowet's interest. ;

u‘

!

CONDOMIENIUM COVENANTS, In addition 1ot ¢ ovcnants and agreements made in the Se ,urity

Instrument, Borrower and Lender further covenant and agres ps-follows:

4

i

A. Condominium Obligations, Borrower shall perform alof Borrower's obligations undér the
Condominium Project's Constituent Documents. The "Constituent Docyinenss” are the: (i) Declarati 511 or
any other document which cteates the Condominium Project; (i) by aws;-fiilcode of regulations; and {iv)
ather equivalent documents. Borrower shall promptly pay, when- due, all duesand assessments 1mpused

pursuant to the Constituent Documerits, ; i

iH

B. Property Insurance. So long as the Owners Association maintains, with @ qenerally ac¢%:pted
insurance carrier, a "master” or "blanket” poticy on the Condominium Project which is satisfa tory to Lender
and which provides insurance coverage in the amounts (including: deductible levels), for the permi, and
against loss by fire, hazards included within the term "extended covérage,” and any other hazards, ncl: ﬂmg,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waw“
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments Sy

property insurance on the Property; and (i) Borrower's obligatign under Section 3 to maintain prd

perty

insurance coverage on the Property is deemed satisfied to the extent that the required coverage is prowded

by the Owners Association policy.
What Lender requires as a condition of this waiver can change during Lhe term of the loan.

MULTISTATE COMDOMINIUM RIDER
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1 of 3

+DocMagic
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Borrower shall give Lender prompt notice of any lapse in reqmred property insurance coverage pro
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fot]o

a Joss to the Property, whether to the unit or ta common elements, any proceeds payable to Borrow)

hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrug

whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to if

that the Owners Association maintains a public liability insurance, policy acceptable in form, amount,

exient of coverage to Lender,

U. “ondemnation. The proceeds of any award or clalm for damages, direct or consequel

o

.G

ulded

iwing

1 are
"mt,

H ‘i
:z

Hsure

and

utlal

payable 10 Botrewer in connection with any coridemnation or other: taking of all or any part of the Pmptrty

whether of Liig-ant or of the common elements, or for any conveyance in lizu of condemnation, are hercby

assigned and siial’ ¢ paid to Lender, Such proceeds shall be apphed by Lender to the sums sccured B
Securify Instrumetii 25 provided in Section 11

termination of the Condominium Proiccy, except for abandonment or termination required by law in thf
of substantial destruction by [ire or other casualty or in the case of a taking by condemnation or en
domain; {if) any amendment to any provisior of the Constituent Doc;uments ifthe provision is for the ex
benefit of Lender; (iii) termination of profissiznsi management and assumption of self-management ¢

coverage maintained by the Owners Association uniceeptable to Lender.

F.  Remedies. If RBorrower does not pay condoniiniina dues and assessments when due, then Lender
bt -of
Borrawer secured by the Security Instrument. Unless Borrower eid ender agree to other terms of payment,

with

may pay them. Any amounts disbursed by Lender under lis pavagraph F shall become additional ds

these amounts shall bear interest from the date of disbursement a theote rate and shall be payable;
interest, upon notice from Lender to Borrower requesting payment.

His

E. Lender's Fiior Consent, Borrower shall not, except afler notice to Lender and with Lerder's

prior written consent, either parifion or subdivide the Property’ or consent to: (i) the abandonmé‘

i

b

y the

‘u
i

flt ar
L case
ment
press
f the

Owners Association; or (iv) any action which v/ollld have the effect of rendering the public liability insu j;ance

MULTISTATE CONDOMINIUM RIDER

_ : % DocMag
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' e \*:lag ;
H

Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contamed m lh]S
Cendominium Rider. ; i

: i

W}_ /ZQJ/ ﬁ/)g% #(m / S (:eal)

ERIKA B PETERSON -Borrower KAREN M PETERSON 'BO!TCYW!I'

MULTISTATE CONDOMINIUM RIDER : -:"(DDC
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3140 1/01 Page 3 of 3
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