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Rosemont, Il. 60018
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Title Order No.: 22146918
LOAN #: 2100258366

[Space Above This Line For Recording D)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Seclion 186,

(A} “Security instrument” means this document, which is dated February 28, 2022, together with all
Riders ta this document.

(B) "Borrower” is DAVID JOHN HOWEY, AN UNMARRIED MAN, AND KYLIE MARIE MACDONALT AN
UNMARRIED WOMAN, TENANTS IN COMMON.

Borrower is the mortgagor under this Securnity Instrument,
{C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co, N.A..

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORMINSTRUMENT  Form 3044 104
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Lenderis a Naticnal Bank, organized and existing under the laws of
The United States of America, Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated February 28, 2022, The Note
states that Borrower owes Lender FIVE HUNDRED THIRTY SIX THOUSAND SEVEN HUNDRED FIFTY AND
No!qoei#**ﬁ*****ﬁ**t*w*i**i*****#**i**********k***i** Doﬂars(uns. $636,750‘00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than March 1, 2052,

(E) "Property” weans the property that is described below under the heading *Transfer of Rights in the Property.”

(F) "Loan” mears the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sumy due under this Security Instrument, plus interest,

(G) “Riders™ means il Riders fo this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe [check box as applicable}:

Adjustable Rate Ridur {1 Condominium Rider [ ] Second Home Rider
{_] Balloon Rider ) Planned Unit Development Rider (1 Other(s) [specify]
[} 1-4 Family Rider £ Biweekly Payment Rider

[J VA Rider

(H} "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of law) as well as all applicable final, non-appealable judicial
opinions.

{h “Community Association Dues, Fees, and Assessrients” meansall dues, fees, assessments and othercharges that
areimposed on Borrower or the Property by a condominitm association, homeowners association or similar organization.
(J} “Electronic Funds Transfer” means any transfer of finss, other than a fransaction criginated by check, draft, or
simifar paper instrument, which is inifiated through an electroris 1erminal, telephonic instrument, computer, or magnetic
tape so as ta order, instruct, or authorize a financial institution 3 dzbt or credit an account. Such term includes, but
is not timited to, point-of-sale transfers, automated teller machine {ranisactions, transfers initiated by telephone, wire
transfers, and autormated clearinghouse transfers.

{K)} “Escrow ltems"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflernent, avard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descricer in Section 5) for: (i) damage to, or
destruction of, the Property, (ii) condemnation or other taking of all or any part of the Freperty; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condtion of the Property.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, #r-default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and infares. under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. §2601 et seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrutnant, “RESPA"
refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morlgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that hastaken tile to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

HLLINOIS - Bingle Family - Fanale Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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assigns the following described property located in the County
{Type of Recording Jurisaiction] of Cook fName of Recording Jurisdiction];
LOT 29 INTHE PRESERVE AT MARLEY CREEK PHASE 1 A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER AND PART OF THE SOUTHEAST QUARTER OF
SECTION 31, TOWNSHIP 36 NORTH, RATIGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
TH PLAT THEREGF RECORDED NOVEMBER 4, 1997 AS DOCUMENT 97826206 IN COOK COUNTY, ILLINOIS.
APN #: 27-31-402.607-0000

which currently has the address of %1729 Marley Creek Ln, Orland Park,
[Steeef] [City]
{iinois 60467 {"Property Address");
[Zip Code]

TOGETHER WITH all the improvements now cr ereafter erected on the property, and all easements, appurte-
nances, and fixiures now or hereafter a part of the proreny, All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seited of the estate hereby conveyed and has the right fo
morigage, grant and convey the Properly and that the Property is viencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propery uoainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa!Gse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveringieai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Sisarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayr ient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 2. PLvments due under
the Note and this Security Instrument shall be made in U.S, currency. However, if any check or cther izhivment received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendur may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one o more of the
following forms, as selected by Lender: {a) cash; (b} meney order: (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. - -

Payments are deemed received by Lender when received af the location designated in the Note or & such olher
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Berrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Nofe; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lenderiachives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payniert is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if ‘ani to the extent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is appliea 1o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prezay ents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payménts. insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the due date; or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Boorower shalf pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Frrds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Fronerty, if any; (c) premiums for any and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premdvas, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in £ suidance with the provisions of Section 10. Thesa items are called
“Escrow ltems.” At origination or at any time during the frm. of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Y Barrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender ali nelires of amounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender viaives Borrower's obligation to pay the Funds far any or
all Escrow ltems. Lender may waive Borrower's obligation to pay tu bender Funds for any or all Escrow fems at any
time. Any such walver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment oi Fundsfias been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such timie petiod as Lender may require. Bor-
rower's obfigation to make such payments and to provide receipts shall for a% rumoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and Borwwer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amouitand Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiva:as to any or all Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocat.on, 3errower shall pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender toarply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde: RE3PA, Lender
shall estimate the amotint of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shali not charge Botrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. L.ender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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{CE Mortgage Technology, Inc. Page 4 of 12 RUDEDL 0315

ILUDEDL {CLS)

LD




2207718152 Page: 6 of 19

UNOFFICIAL COPY

LOAN # 2100258366

ifthere s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, butin no mora than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrowor shall pay them in the manner provided in Section 3.

Borrower sheli promptly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing ts the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrower is parforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procccoings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, bat saly untif such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lead 1 subordinating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to & ten which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 duvz of the date on which that notice is given, Borrower shall satisfy the lien or take
ohe or more of {he actions set forth above i this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kesp 'he Improvements now existing or hersafter erected on the Property
insured against loss by fire, hazards included withii ihe term "extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Loager requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for tha neriods that Lender requires. What Lender reguires pursu-
ant to the preceding sentences can change during the tern’ of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right (o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither: (a)a
one-time charge for flocd zone determination, certification and trackia services; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges each4ime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shat! also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conreriion with the review of any flood zone
determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender ey oltain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowwar, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance <ovrage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. These aimounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall inciude a standard morigage clause, and shalf name Lender as mortgagee and/or as -
an additicnal loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage. not otherwise required by Lender, for damage fo, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional lass payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Praperty, if the testoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such preceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration o repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such insurance
procseds shali be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and related
matters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lundar may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lenuer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any-ins<rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance poticles covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the ineurziice proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurnentwhether or not then due,

6. Occupangcy. Borrower shall occLpy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Intr'ment and shall continue to occupy the Property as Bormower’s principal
residence for at least one year after the date of ociugancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exter ating circumstances exist which are beyend Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam»
age or impair the Property, allow the Property to deterfoiate rr commit waste on the Properly. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prepe:ty in order to prevent the Property from deteriorating or
decreaging in value due to its condition. Unless it is determined pursuant 1o Section 5 that repalr or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection with Cariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restorafion in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not suicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair o restoration.

Lender or its agent may make reasonable entries upon and inspections of the Picperly. If i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Lorrower notice at the time of
or priof 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan applcation nrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or coisint gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with snaterial informa-
tion) in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andlor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and {c} paying reascnable altorneys’ fees o protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Propedy to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease. Borower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, tho leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage imn:urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rejuied to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirer t0/inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prerivms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at & cost substartially equivalent to the cost to Bomrower of the Morigage Insurance previously in
effect, from an alternate mortgage \nsurir selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage listrance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lancershall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss ieserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Eoriever shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable luse reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between [«oriower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Seciion 10 «i=cts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the fiote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgage Jasurance,

Mortgage insurers evaluate their total risk on all such insurance in force from e to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These zqieements are on terms and
conditions that are satisfactory to the mortgage insurer and the cther party (or parties) © these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsirer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive “um (or might
be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the atrangement is often termed “captive
reinsurance;” Further; : : .

{a} Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earriagy on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be‘essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe! or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

Inthe event of a totai turing, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the parual taking, destruction, or loss In value is equal to or greater than the amount of the sums
secured by this Security Instrument w12 Giately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by \he following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss i1 value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orlose /i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss invaive is less than the amaunt of the sums secured immediately
before the partial taking, destruction, or oss in value, unlezs Berrower and Lender otherwise agree in writing, the Miscel-
lanecus Proceeds shall be applied o the sums secured by thic Szeurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or ¥, after notice Uy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autharized o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this-Cacurity Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceliar sous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whather civil or critainsi; is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other materfal impairment of Lender’s initerest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocsurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendes's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or Hights snder this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairmeri o7 Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliedin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persens, entities or Succassors in interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execuite the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard te the terms of this Security Instrument
or the Nete without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and iability under this Security
Instrument unless Lender agrees to such release in wriing. The covenants and agreements of this Security Instrument
shall bind {ex~p; as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Chzrges. Lender may charge Borrower fees for services performed in connection with Bomower's default,
for the purpose of pretecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attorney s’ 12es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee fo Borrower shall not be construed as a prohibition on the
charging of such fee. Lenzernay not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law.

If the Loan is subject to aiaw which sets maximum loan ¢charges, and that faw is finally interpreted so that the inter-
est or other loan charges collected o+ (v ‘e collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by-ihe amount necessary to reduce the charge to the permitted fimit; and (53]
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pinripal owed under the Note or by making a direct payment to Borrower. if
arefund reduces principal, the reduction will be tieat 2 as a partial prepayment without any prepayment charge (whether
or not & prepayment charge is provided for under tli iNote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a walver of any right ot action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in rannection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Inctrument shali be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to Eoriover's notice address if sent by cther means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly requires otherwise, The
netice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changes of adress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There may be only one designated notice address under this Séraity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tu Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conned'ion'with this Security instrument
shalf not be deemed to have been given to Lender unti! actually received by Lender. (f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement w' 2atisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b& cévamed by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairiesin this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exglic’iy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a proiibition against
agreement by contract. Int the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conglicting provision. - -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
{c} the ward “may” gives sole discretion withotd any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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fransferred in a2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right o tave enforcement of this Securily Instrument discontinued at any time prior to the earliest of (a) five
days before sale o/ the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specity "or he termination of Borrower's right to reinstate; or (¢} entry of a judgment enforging this Security
Instrument. Those corditiens are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 2 i no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c} pays all expenses incurrad i enforcing this Security Instrument, including, but not fimited to, reasonable attormeys’
fees, property inspection and'vziwwation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tnis Sezurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propudy and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instiument; shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa ! such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money o'de’; (c) cettified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insti‘ution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon r<istatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'aration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of frievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mars times without prier notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") <ha! rollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one ¢i'more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to whici payments should be made and any
other information RESPA requires in connection with a notice of transfer of servizing.-fthe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the iy tyage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sericer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ithe. 2n individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instramént or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lstrument, until such
Borrower or Lender has nctified the other party (with such notice given in compliance with the requiremeis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suciinotice fo take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Saction 21: (a) “Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is localed that relate to health, safety or environmental protection;
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{¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Environmenta! Condition” means a condition that ¢an cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsa
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property (including, but not limited fo, hazardous sub-
stances in consutmer products).

Borrower<hal promplly give Lender written notice of {g) any investigation, claim, demand, lawsuit or other action
by any governmeiiial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢f which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, '2aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valua of the
Property. If Borrower learns, o'is nolified by any govermnmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly
take all necessary remedial actions i accordance with Environmentat Law. Nothing herein shall create any obligation
on Lender for an Environmental Clesnvy,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender slial} aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 1 e notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days fion: the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security 'nstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrovse: of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeiicr ¢ a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on o' brfore the date specified in the notice, Lender
at its oplion may require immediate payment in full of all sums secured by this Securily Instrument without
further demand and may foreclose this Security Instrument by judiciol prozeeding. Lender shall be entitied to
collect ali expenses incurred in pursuing the remedies provided in this Scetivn 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lsrider shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {2e for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of i« fee is permitted under
Applicable Law.

24. Waiver of Homeslead. In accordance with [llinois law, the Botrower hereby releases and waives all rights under
and by virtue of the Hliinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower providas Lender with-2vidance of the
instrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance-at Borrower's
expense to pretect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceflation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

waﬂ TAJM %e@f ' ‘)\/ Ay / dA (seal)

DAVID JOHN HOWEY / DATE
i Moy, ThoeMoNalA 2RI sean
i'YL‘i/E MARIE MACDONALD K ¢ DATE
State of =1L A
County of _ (oo
This instrument was acknowiecged before me on L2 A vy Ry {date) by DAVID

JOHN HOWEY AND KYLIE MARIE MACDONALD (name of personis).

{Seal)

OFFICIAL SEAL *
Y  JANETMHUFF
\/\ \// : \/L\At;[\\ 3 hgﬁ\;‘f PUBLIC, STATE OF ILUNGIS
Signature cw =% Aoty Sommisin Exgies 12002020 |

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co, N.A,
NMLS ID: 449042

Loan Originator: Anthany J Pigatti

NAMLS ID: 681670
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXED'ADJUSTABLE RATE RIDER is made this  28th  day of
February, 2022, and is incorporated into and will be deemed to amend and
. supplement the M>rigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”)olithe same date given by the undersigned (the “Borrower™ to
secure Borrower’s Fixed/Adjistable Rate Note (the “Note”) to Wintrust Mortgage, A
Division of Barrington Bank and Trust Co., N.A.

{the "Lender”)
of the same date and covering the progerty described in the Security Instrument and
located at: 11428 Marley Creek Ln, Orland Park, iL 60467.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST BRATETO AN ADJUSTABLE INTEREST HATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATZS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition {o the representations, warraniies, “ovenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 2.875 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR ~ Singie Family
Fannie Mae/Freddie Mac Uniterm Instrument Form 3142 04420
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

iheinitial fixed interest rate 1 will pay will change to an adjustable interest rate onthe
1st  dayof March, 2032, and the adjustabls interest rate { will pay may change
onthe 13U day of the month every 6th  month thereafter. Each date on which
my adjustanic interest rate could change Is called a “Change Date”

(B} The Index

Beginning with t2¢ first Change Date, my interest rate will be based on an Index that
is calculated and proviriet! to the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by the Fedcral Reserve Bank of New York. The most recent Index
value available as of the date 45 Hays before each Change Date is called the “Current
Index,” provided that if the Current Iadex is less than zero, then the Current Index will
be deemed to be zero for purposes of caleulating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder'wil zalculate my new interest rate by
adding TWO AND THREE-FOURTHS percantage points { 2.750 % )
(the "Margin®) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4{G){2)-beiow. The Note Holder will
then round the result of the Margin plus the Current index i¢ tve nearest one-eighth of
one perceniage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe @t in% Change
Date on the Maturity Date at my new interest rate in substantially equal paymients. The
result of this calculation will be the new amount of my Monthly Payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.875% orlessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ' '
ONE percentage points { 1.000% } from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-clay Average SOFH ~ Single Farsily
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interest | have been paying for the preceding 6  months. My interest rate will never
be greaterthan 7.875 % or less than 2.750 %.

(E) Efioctive Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the
amount ot my new Monthly Payment beginning on the first Monthly Payment date after
the Change Datz vittil the amount of my Monthly Payment changes again.

{F} Notice of Crunges

The Note Holder wiii Celiver or mail to me a notice of any changes in my initial fixed
interest rate to an adjusteble interest rate and of any changes in my adjustable interest
rate before the effective dat: of any change. The notice will include the amount of my
Monthly Payment, any informaion required by law to be given to me and also the title
and telephone number of & person wbo will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacemeant Margin

The index is deemed to be no longer aveilable and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i} the Administrator has per-
manently or indefinitely stopped providing the inrex to the general public; or {ji) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will'select a new index (the
“Replacement Index”) and may also select a new margin {the ' Replacement Margin®,
as follows;

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages; iy the Board
of Governors of the Federal Reserve System, the Federal Rezerys Bank of
New York, or a committee endorsed or convened by the Board oi ficvernors
of the Federal Reserve System or the Federal Reserve Bank of New Yurk at
the time of a Replacement Event, the Note Holder will select that index osthe
Replacement index.

(2} if a replacement index has not been selected or recommended for use in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

RMULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-tay Average SOFH - Single Family
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Index and a Replacement Margin that, when added fogether, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Baplacement Index and Replacement Margin, if any, will be operative imme-
diately upur’a Replacement Event and will be used to determine my interest rate and
Monthly Payinerits on Change Dates that are more than 45 days after a Replacement
Event. The Index'and Margin could be replaced more than once during the term of my
Note, but only if anotazi Replacement Event occurs, After a Replacement Event, all refer-
ences to the “Index” anu “Margin® will be deemed to be references to the “Replacement
Index” and “Replacementmiarain.’
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed Intere st rate changes to an adjustable interest rate
under the terms stated in Section A above/ Siaction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial litrrest in Borrower. As used in
this Section 18, “Interest in the Property” means any lega! or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ina
bond for deed, contract for deed, instaliment sales coniract o ascrow agreement,
the intent of which is the transfer of title by Borrower at a future f2te fo a purchaser.

if all or any part of the Property or any Interest in the Proosity is sold or
transferred {or if Borrower is not a natural person and a beneticialin‘erest in
Borrower is sold or transferred) without Lender's prior written consent; tender
may require immediate payment in full of all sums secured by this Szourity
Instrument. However, this option shall not be exercised by Lender if such exetcisa
is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIER - 30-day Average SOFR ~ Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. ‘Wrien Borrower's initial fixed interest rate changes to an adjustable interest
rate undei tie terms stated in Section A above, Section 18 of the Security Instrument
described in Gastion B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sccurity Instrument will be amended to read as follows:

Transfer of the Pionerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, bt not limited to, those beneficial interests transferred ina
bond for deed, contract for dee . instaliment sales contract or escrow agreement,
the intent of which is the transfer o/ tille by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a (iatural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full ¢i 2l sums secured by this Security
Instrument. However, this option shall not be exeicised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender informaticn required by Lender to
evaluate the intended transferee as if a new loan wete bzing made to the trans-
feree; and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breaciof any covenant
or agreement in this Security Instrument is acceptable to Lende:.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the foan assumption. Lender miny also
require the transferee to sign an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreenients
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lender exercises the option to reguire immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
i Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice o: demand on Borrower,

BY SIGNING HELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fived/Adjustable Rate Rider.

7/9J S Q/zw,,&‘ A S/ (sea

DAVID JOHN HOWEY DATE

gmé_@_ M. Ao onadl &/&W&R (Seal)
YLIEMARIE MACDONALD DATE
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