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MORTGAGE

DEFINITIONS

Words used in muliple sections of this document are defined below and other words are deunet! in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, which is dated March 9, 2022, together with all
Riders ta this document.

(B) “Borrower” is ALFRED KORITSARIS AND JENNA KCRITSARIS, HUSBAND AND WIFE, INTEMANCY BY
THE ENTIRETY.

Borrawer is the mortgagor under this Security Instrument.
(C} “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

€ Tox. fw’
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013 1/01 ﬁLL
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Lenderis a National Bank, organized and existing under the laws of
The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated March 9, 2022, The Note
states that Borrower owes Lender SIX HUNDRED THIRTY THOUSAND AND NOMOQ* 5 * #x % ¥kt ak kb hdfhwd vk
L A R R N e R R R K] DOIIE!FS(U.S. $630,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in fulf not later
than April 1, 2052,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{(F) “Loan” meaisthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suris 4ue under this Security Instrument, plus interest.

{G} “Riders” means all'2ders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by BorrowarIorack box as applicable]:

(%] Adjustable Rate Rider [} Condaminium Rider [] Secend Home Rider
[} Balloon Rider [ Planned Unit Development Rider L] Other(s} [specify]

[} 1-4 Family Rider L1 Biweekly Payment Rider

[} V.A. Rider

{H} "Applicable Law" means all controlling aplicable federal, state and local statutes, regulations, ordinances and
administrafive rules and orders (that have the e’iect of law) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Association Dues, Fees, and Assessmunty” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominiuni.2ssociation, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of furds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic &rriinal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to dabic or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine trarssctions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensalion, selllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage o, or
desfruction of, the Property; (ii} condemnation or other taking of alf or any part of the Pronerty; (ifi) conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or coridiiion of the Property.

{M) "Mortgage insurance” means insurance protecting Lender against the nonpayment of ‘or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interes! wnder the Note, plus
(i) any amounts under Section 3 of this Security Instrument. _

{O} “RESPA” means the Reai Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and_it= implementing
regulation, Reguiation X {12 C.FR. Part 1024), as they might be amended from time to time, or any’ additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers fo all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} “Successorin Interest of Borrower” means any party that has taken tiile to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY _

This Security Instrument secures to Lender: (§) the repaymient of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower’s covenants and agreaments under this Security Instrument and
the Note. For this purpose, Bofrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1101
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LIOAN #: 2200274650
assigns the following described property located in tiie County
[Type of Recarding Jurisdiction] of Coak EName of Recording Jurisdiction];
LOT 30 IN BLOCK 13 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE, BEING A
SUBDIVISICN OF THEWEST HALF OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 350 FEET THEREOF), IN COOK
COUNTY, ILLINOIS.
APN #: 09-25-323-001-08000

which currently has the address of 13F k. Washington Avenue, Park Ridge,
[Street] [City]
Hlinois 66063 {"Property A idress"):
[Zip Code]

TOGETHER WITH all the improvements now o iereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propeity. All replacemenis and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seisse o the estate hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and wiil defend generaily the title to the Property snainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi wae and non-uniform covenants with
limited variations by jurisdictfon fo conslitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lat: Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaynient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 20 Pavments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {a) cash; (b} maney order; (¢} certified check, bank check, treasuret’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be desighated by Lender in accardance with the notice provisions in Saction 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice to its rights to refise such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payrnents are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILELINOLS - Single Family - Faniie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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then Lender need not pay inferest on unapplied funds. iender may hoid such unapplied funds until Borrower makes
payment {o bring the Loan current. if Borrower does net do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have row or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nole; {b) principal
due under the Note; {c) amounts due under Seclion 3. Such paymenls shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first Lo lale charges, second fo any olher amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquant Pericdic Payment which includes a sufficient amount
te pay any late Charye due, the payment may be applied ta the delinquent payment and the late charge. If more than
one Periodic Payment.ic outstanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, andia the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied‘-t17-full payment of one ar more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayrients shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inisurance proceeds, or Miscellaneous Proceeds to principal due under the Nate shall
not extend or pastpone the due'date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Bcrrowss shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *-undz*) to provide for payment of amounts due for: (a) taxes and assessments
and other ifems which can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payrments or ground rents on the Prope'ty, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre nit'ma, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accoidance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the te'm ¢f the Loan, Lender may require that Community Assogia-
tion Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and'such dues, fess and assessments shall be an
Escrow ltem. Bomrower shall promptly furnish to Lender ali natices of amounts to be paid under this Seclion, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay tw lionder Funds for any or all Escraw liems at any
time. Any such waiver may only be in writing. In the event of such waivar, Borrower shail pay direcily, when and whera
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sush Eme period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement conlained in this Security Instrument, as the phrase “covenant and zareement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowerfails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaurt and Borrower shall then be
obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver i.s to any or all Escrow
ltems at any lime by a notice given in accordance with Section 15 and, upon such revocation omirower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to'anriy the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a fender can require undel R=SPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depos.ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shalt not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless L.ender
pays Berrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required o pay Borrower
any interest or eamings on the Funds. Borrowar and Lender can agree in writing, howsver, that inlerest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Eamily - Fannie Maeﬂ-redmu Mac UNIFORM INSTRUMENT Form 3014 1/01
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li there is a surpius of Funds held in escrow, as defined undrr RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay & Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, as::e:ssments charges, fines, and impositions attributable to the
Property which can attain priarity over this Security instrument, ieasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow
ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shali-gromptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a)
agrees in writing te'thz-nayment of the obligation secured by ihe lien in a manner accepiable to Lender, but only so
long as Borrower is perio: ~1mg such agreement; (b) contests the lien in good faith by, or defends against enforcament
af the lien in, legal proSecdings which in Lender's opinion operate lo prevent the enforcement of the lien while thaose
proceedings are pending, bt ediv until such proceedings are cancluded; ar (c) secures from the holder of the lien an
agreement satisfactory to Lendrr nubordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a licii which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 davs o7 the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above inthis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keey: th: inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir 1ne term “exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Leriden requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the paricds that Lender requires. What Lender requires pursu-
ant 1o the preceding sentences can change during the term o “ihe Loan, The insurance catrier providing the insurance
shall be chosen by Borrower subject to Lender's right towsisapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower G pey. in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and fracking services; or {b) & one-time charge for flood
zane deterrnination and ceriffication services and subsequent charges eac’ fine remappings or similar changes occur
which reascnably might affect such delermination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may «idiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obfigation to purchase any pariicular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor'ower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard of llab:hiy and might provice.greater or lesser
coverage than was previcusly in effect. Borrower acknowledge_s that the cost of the insurance cavarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dichrized by Lender
under this Section 5 shall become additional debt of Burrower secured by this Security Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender’s right o
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right io hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. if Borrower obtaing any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addiiional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otharwise agree in writing, any insurance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds, whether or not the underlying instrance was reguired by L ender shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such’ msurance proceeds Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for pubhc adjusters, or other third parties, retained by Borrower shall
nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is noft
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with tne excess if any, paid fo Borrowér, Such insurance
proceeds shall be applied in the order provided for in Sectlon 2.

If Borrower abardons the Property, Lender may fi le, negotiate and settle any available insurance claim and related
matters. If Borrower daes nat respond within 30 days'to a nolice from Lender that the insurance carrier has offered to
settle a claim, then Lendar may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender 4equires the Property under Section 22 or otherwise, Borrower hergby assigns to Lender
(a) Borrower's rights to any ins4rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any-other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the coverage of
the Property. Lender may use the insur=043 proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, wiicther or not then due.

6. Occupancy. Borrower shall occupy:_establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instiument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of ozeupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of ‘he Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property fo deterioraie o uommit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propera”in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Properiy if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with daridge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender inas released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymant or in a series of progress paymenis
as the work is completed. If the insurance cr condermnation proceeds are not suffitiznt 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or«ssteration.

Lender or its agent may make reasonable entries upen and inspections of the Propeiy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Dorrzwer nolice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conser gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender witi-maierial informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations concerming
Borrower's occupancy of the Property as Barrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails fo periorm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priovity
over this Security Instrument or to enforce laws or requiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instritnient, including its sscured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace
or board up doors and windows, drain water from pipes. siiminate building or other code violations or dangerous
conditions, and have uiilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It.is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section. 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inslrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Boirower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrowsr
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shall not, without Hie express writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, the :easehoEd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd, to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendel ueases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 04neke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previeusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage instrar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to payto Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurznee. Such loss reserve shall be nan-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Ler.der znail not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss raserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an Insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward (e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anu 2orrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss rzsarve, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bor:ower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affe cis Borrower's obligation to pay interest
al the rate provided in the Note.

Mortgage Insurance reimourses Lender {or any entity that purchases the Nub2) far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgag-surance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from timz o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions thal are satisfactory to the mortgage insurer and the other party {(or parties) to thewue agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thax tHi2 morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinturer, any other
entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that derive-from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid m the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Berrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated aufornatically, andfor to receive u refuud of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds siall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properly to ensure the werk has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken promplly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Barrower any
interest or earnings an such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether o ot then due, with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takin, destruction, or fass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, orioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument u.‘,r“.P.,aater before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sumiz secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by foe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i vahue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vawue, Ainy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in valte is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Ruirower and Lender otherwise agree in writing, the Misce!-
laneous Proceeds shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 4y Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settfe a claim ror damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 15 collect and apply the Miscellanecus Proceeds
either to restoration or repair of the Proparty or to the sums secured by this Saourity Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceffaneous #roceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Froceeds. 1

Borrower shall be in default if any action or proceeding, whether civil or criming; s begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's jnierest in the Property or rights
under this Security Instrument. Borrower can cure such a defauil and, if acceleration has vecurrad, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lehder's iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights Under this Security
Instrument. The proceeds of any award or claim for darnages that are atiributable to the impairmen. ofl .ender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair c)f the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Sucoessor in interest of Borrower or fo
refuse to extend time far payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearancs by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or in amotints less than the amount then due, shall not be a waiver
af or praclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): !a) is co-signing this Security Instrument only fo mortgage.
grant and convey the co-signer’s Interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security instrument; and (¢ c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with régard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this. Security Instrument in writing, and is approved by Lender, shafl obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabitity under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrumant
shall bind (except.as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cnarges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, bt
not limited to, attorneys' 12es, property inspection and valuation fees. In regard to any other fees, the absence of express
autherity in this Securily lis'rument to charge a specific fee ta Borrower shall not be construed as a prohibition on the
charging of such fee. Lendarnay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the inter-
est or other loan charges collected ol to'be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by thc.amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prirciral owed under the Note or by making a direct payment to Borrower. I
arefund retuces principal, the reduction will be treated 4s a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Berrower's acceptance of any such refund made by direct
payment io Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender ineanrigction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Sscurity Instrument shall be deemed to have been given to Borrower
when mailed by first class mall or when actually delivered to Borower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Addtess unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of 4ddrzss. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a-change of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectiorwith this Security Instrument
shall not be deemed to have been given to Lender untif actually received by Lender.f any.notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremsnt will +.atisfy the correspond-
ing requirement under this Security Instrumsnt.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be drvarned by federal
law and the faw of the jurisdiction in which the Property fs lacated. All rights and obligations containarin this Security
Instrurnent are subject ta any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any aciion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Iinterest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

ICE Mortgage Technology, Inc. Page 9 of 12 ILUDEDL (345
ILUDEDL {CLS)




2207721114 Page: 11 of 20 : oo

UNOFFICIAL COPY

LOAN #: 2200274650
transferred in & hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fuiure date to a purchaser.

It all or any part of the Property or any Interest in tha Propetty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is scld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period
of notless than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before salc ofte Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicahle
Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those condiduns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nots a)f no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurreu i enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vaiuation fees, and other fees incurred for the purpoase of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Plopzity and rights under this Security Instrument, and Borrower’s obligation 1o pay
the sums secured by this Security Instruinent, chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay tiuch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orcer; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institudon whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reliistatement by Borrower, this Security Instrument and obligations
secured hergby shall remain fully effective as if no accelrration had oceurred, Hawever this right to reinstate shall not
apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors fimes without prior notice fo Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that Jollects Periodic RPayments due under the Note
and this Security Instrument and performs other mortgage loar servicing obligations under the Note, this
Security Insirument, and Applicable Law. There also might be ane or morz changes of the Loan Servicer unrelated 1o
a sale of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the chiange which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicine:If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mirigage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not assumed by
the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitbzi %n individual litigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instinient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice o take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a)} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollitants, or wastes by Erwironmental Law and the Tollowing substances;
gasoline, kerosene, other flammable or foxic petroleum products, foxic pesticides and herbicides, volatife solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ means federal
laws and laws of the jurisdictior where the Property is located that relate to health, safely or environmental protection;
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(c} "Environmental Cleanup® includes any respouse action, remedial action, or removal action, as defined in
Environmental Law; and (d} an “Environmental Condition”™ means a condition that can cause, contribute ta, ar
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dzsposa! storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, an ar in the‘Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance m the Properly (mcludlng, hut not limited to, hazardous sub-
stances in consumer producis).

Borrower sha!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuii or other action
by any governmerndl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, !<aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the giesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, o iz notified by any governmental or regulatory autharity, or any private party, that any
removal or other remediation of ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiuns in.2ccordance with Environmental Law. Nothing herein shalt create any obligation
on Lender for an Environmental Cleanys,

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall rive notice to Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Ge.iuity Instrument {but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). Tnz notice shall specify: {a} the default; {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the uefault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: 41 the right fo reinstate after aceeleration and the
right to assert in the foreciosure proceeding the non-existence sta default or any other defense of Rorrower
to acceleration and foreclosure. If the defaulf is not cured on orbiiore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prozeeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sectior: 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Securnty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower aee fzr releasing this Security
Instrument, but only if the fee is paid (o a third party for services rendered and the charging cf the fes is permitied under
Applicable Law. )

24, Waiver of Homeéstead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead axemption [aws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and
Lender's agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The rosts of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider execuled by Borrower and recorded with it.
? /? / 2 Z {Seal)

ALFRED l§0R ARIS o o DATE
‘DLQW«/W Kmmm - 3// ?/ZZ __(seal)
JE;NNA KORITSARIS £t DATE

State of ‘ L
County of L G0O

This instrument was acknowledgid before me.on M &Y”C'LL q ‘ &O Q& {date) by
ALFRED KORITSARIS AND JENNA KZRITSARIS (name of person/s).

(Seal)

i

el ki e T

o

§ OFFICIAL SEAL

§ TOBY R FISHER

o # NOTARY PUBLIC - STATE OF ILLINOCIS
% W COMMISEION EXPIRES 10121723

R

P W g,

TR VS

Signature b{otiryPub!ic'
e,

j

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID: 449042

Loan Originator; Joseph Saban

NMLS ID: 224303
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FIXED/ADJUSTABLE RATE RIDER
{30-day Avrans SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  9th  day of
March, 2022, and is incorporated into and will be deemed to amend and
supplement the Murigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the.same date given by the undersigned (the “Borrower”) to

secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to  Wintrust Mortgage, A
Division of Barrington Banl; and Trust Co., N.A.

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 135 N.Washington Avenue, Far« Ridge, IL 60068.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR .\ CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST ?ATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST SATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties Cnavenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payrnent”)
and an initial fixed interest rate of 2.750 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as foliows:

MULTISTATE RXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 5142 04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The niiial fixed interest rate | will pay will change 1o an adjustable interest rate on the
1st  davuf April, 2032, and the adjustable interest rate | will pay may change
onthe 1st. day of the month every 6th  month thereafier. Each date on which
my adjusiabie i *erest rate could change is calied a “Change Date”

(B) The Index

Beginning with thie first Change Date, my interest rate will be based on an Index that
is calculated and provides' o the general public by an administrator {the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by the Felleral Reserve Bank of New York. The most recent Index
value available as of the date 45 d7vs before each Change Date is called the “Current
Index,” provided that if the Current'lndzx is less than zero, then the Current Index will
be deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it wil! be replaced in accordance with Section 4{G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder wiil'calculate my new interest rate by
adding TWO AND THREE-FOURTHS peicentage points ( 2.750 % )
(the “Margin®) to the Current index. The Margin may chiange if the Index is replaced
by the Ncte Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index io ihe nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the Monthly Paymerit that would
be sufficient to repay the unpaid Principal that | am expected to owe at'tbe Change
Date on the Maturity Date at my new interest rate in substantially equal payinsnts. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.750% orlessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (1,000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-¢lay Average SOFR — Single Family
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interest | have been paying for the précedin_g 6  months, My interest rate will never
be greater than 7.750 % or less than 2.750 %.

(E) Effective Date of Changes -

My new.irtzrest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date il the amount of my Monthly Payment changes again.

(F) Notice of Cn,mges

The Note Holder will <ieliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabls interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any informatien required by law to be given to me and also the title
and telephone number of a person‘who will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacement Margin

The Index is deemed to be no longer aaiiable and will be replaced if any of the
following events (each, a "Replacement Event”; ocur: (i) the Administrator has per-
manenily or indefinitely stopped providing the Ingex to the general public; or (i} the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Holder will-select a new index (the
“Replacement Index”) and may also select a new margm (the “Heplacement Marginy,
as follows:

(1} If a replacement index has been selected or recommenaed for use in con-
sumer products, including residential adjustable-rate mortgages, bv.the Board
of Governors of the Federal Reserve System, the Federal Reserve. Bank of
New York, or a committee endorsed or convened by the Board of Govarnors
of the Federal Raserve System or the Federal Reserve Bank of New Yok at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
aceount the historical perforrance of the Index and the Replacement Index.
The Replacement index and Replacement Margin, if any, will be operative imme-
diately upon.«Replacement Event and will be used to determine my interest rate and
Monthly Payinizits on Change Dates that are more than 45 days after a Replacement
Event. The Index a:id Margin could be replaced more than once during the term of my
Note, but only if anotner Replacement Event occurs. After a Replacement Event, all refer-
ences o the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacememn Margin."
The Note Holder will also give ine notice of my Replacement index and Replacement
Margin, if any, and such other in‘ormation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Szetion 18 of the Security instrument will
read as follows:

Transfer of the Property or a Beneficial Intciest in Borrower. As used in
this Section 18, “Interest in the Property” means any légal or beneficial interest in
the Property, including, but not limited to, those beneficialinierests transferred in a
bond for deed, contract for deed, instaliment sales contract oi escrow agreement,
the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property.is sold or
transterred (or if Borrower is not a natural person and a beneficial inferest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior fo the expiration of this period, l.ender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Wnan Borrower’s initial fixed interest rate changes to an adjustable interest
rate under (he terms stated in Section A above, Section 18 of the Security Instrument
described in'section B1 above will then cease to be in effect, and the provisions of
Section 18 of the-Szaurity Instrument will be amended to read as follows:

Transfer of tne Proverty or a Beneficial interest in Borrower. As used in
this Section 18, “Interesrin the Property” means any legal or beneficial interest in
the Property, including, butnotlimited to, those beneficial interests transferred in a
bond for deed, contract for aera. installment sales contract or escrow agreement,
the intent of which is the transfer Of \it'z by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full ol 2ii-sums secured by this Security
Instrument. However, this option shall not be exgitised by Lender if such exer-
cise Is prohibited by Applicable Law. Lender also £hall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were beéiing made to the trans-
teree; and (b) Lender reasonably determines that Lendei’s sscurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lendar.

To the extent permitted by Applicable Law, Lender may charge ¢ rez.sonable
fee as a condition to Lender’s consent to the loan assumption. Lender.inay also
require the transferee o sign an assumption agreement that is acceptalie 1o
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. -

If Lender exercises the option o require. immediate payment in fufl, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Betrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
notice crasmand on Borrower.

BY SIGNING EZLOW, Borrower accepts and agrees to the terms and covenants
int this Fingri/Adjustable Rate Rider,

/3/‘"7/2?’ (Seat)

DATE

{7/-/;/@(,(/ memm A 3/4/77  (seal)
JW‘IA KORITSARIS DATE
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LEGAL DESCRIPTION
Order No..  22001624CS

For APN/Parcel ID{(s): 08-25-323-001-0000

LOT 30 IN BLOCK 13 IN ARTHUR T. MCINTOSH AND COMPANY'S HOME ADDITION TO PARK
RIDGE, FciNG A SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THZ NORTH 350 FEET THEREQF), IN COOK COUNTY, ILLINOIS.



